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DEFINITIONS

Words used i multuple sections of this document are_defined below and other words are defined 1n Sections 3.
LLo T30 18 20 and 21, Certain rules regarding thi: usige of words used m this document are also provided m
Section 16

(A) "Security Instrument™ means this document. whichhs dated May 19, 2004

together with all Riders to this document,

(B) "Borrower"is

MAHENDRA GANDHI AND BHARTI GANDHI, HUSBAND ANL-WIFE

Borrower s the mortgagor under this Sceunty Instrument.
(C') "Lender”is ACCESS CAPITAL FUNDING LLC

PREMIER TITLE

Lender s a
organized and existing under the laws of  MISSOURI
Lender's address 1s 14366 S OUTER FORTY ROAD
CHESTERFIELD, MO 63017
Lenderis the montgagee under this Security Instrument.
(1) " Note" means e pronnssory note signed by Borrower and dated May 19, 2004
The Note states that Borrower owes Lender  Two Hundred Thirty Thousand DOLLARS and Zero CENTS

Dollars (LS. $ 230,000.00 ) plus interest.  Borrower has promised to pay this debt in regutar
Perodic Payments and to pay the debt in full not later than June 1, 2009

(Y "Property” means the property that is described below under the heading “Transter of
Froperty.”

{F)} "Loan" meuans the debt evidenced by the Note, plus interest. any prepayment charges und late charges due

Rights m the

under the Note, and all sums due under this Sccurity Instrument, plus interest,
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EXHIBIT A

PROPERTY DESCRIPTION

The land teferred to in this Commitment is described as follows:

PARCEL 1.

UNIT NO. 401 IN CLAREMONT LOFTS CONDOMINIUM AS DELINEATED ON ASURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

PARCEL 4:

LOT 17 AND Y4 FXCEPT THOSE PARTS THEREOF LYING WEST OF A LINE 50 FEET EAST OF AND
PARALLEL WITid 7 FE WEST LINE OF SECTION 19 AND ALL OF LOT 43 (EXCEPT THE SOUTH 16 FEET
THEREOQF) AND LO7 44 ALL [N THE SUBDIVISION OF BLOCK 9 IN THE SUBDIVISION OF SECTION 19,
TOWNSHIP 40 NORTH, [(ANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST
1/4 OF THE NORTHEAST }/4 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE
SQUTHEAST 1/4 OF SECTION )9 AFORESAID, IN COOK COUNTY, ILLINOIS.

PARCEL B:

THE VACATED ALLEY LYING EAST OF AN ADJOINING LOTS 17 AND 18 AFORESAID AND WEST OF AND
ADJOINING LOTS 43 AND 44 AFORESAID AND SGUTH OF THE NORTH LINE OF LOTS 17 EXTENDED EAST
TO THE NORTHWEST CORNER OF LOT 44 AND [YING NORTH OF A LINE 16 FEET NORTH OF AND
PARALLEL TO THE SOUTH LINE OF LOT 43 PRODUCLD WEST 16 FEET TO THE EAST LINE OF LOT 18 AND
ALL IN THE SUBDIVISION OF BLOCK 9 IN THE SURP(VISION OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IV COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘A" TO THE DECLARATION OF CONDOMINIUM RECORDED AUGUST 15, 2001 AS
DOCUMENT 0010749950, AND AS AMENDED FROM TIME TO TiwE, TOGETHER WITH IYS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COCK CCUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER 35 LOCATED ON THE FIRST FLOOR

OF THE SURVEY ATTACHED A5 EXHIBIT "A" TO THE DECLARATION OF CONDOY INITJM FOR CLAREMONT
LOFTS AND RECORDED AS DOCUMENT 0010749950,
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() "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Ruders are 1o be executed by Burrower [check box as applicable]:

[:I Adjuslable Rate Rider Condommium Rider Second Home Rider
[xx] Balloon Rider [ ] Planned Unit Development Rider [ ] 1-4 Family Rider
EI Biweekly Payment Rider |:| VAL Ruder

D (theris) [specity]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealzhle judicial opimions.

(1 "Comanity Association Dues, Fees, and Assessments” meuns all dues, fees, ussessments and other
chirees thatdreamposed on Borrower or the Property by a condominium association, homeowners assaciation
or st lar orgamsation,

(J) "Electroni¢ fwods Transfer' means any transter of lunds, other than a transaction ovigimated by check.
draft, or similar papet sastrument, which is mitiated through an electronic wrminal, telephonic instrument,
computer. or magnetic tape’ so as to order, instruct. or authorize a financial institution o debit or credit an
account,  Such term incitudes. but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers inittated by ic!cphone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow ltems" means those itemsthat are described in Section 3.

(1.) "Miscellaneous Proceeds™ medns anv compensation, seitlement, award of damages, or proceeds paid by
ans third party (other than insurance précesds paid under the coverages deseribed in Section 5) for: (1) damage
o, or destructon o, the Property; (1) coademiation or other taking ol all or any part of the Property; (i)
conveyance in licu ol condemnation: or (1¥) misrepresentations of, or omissions as to, the value andfor
condion ol the Property.

(M) "Mortgage Insurance’ means insurance proteciig) Lender agamst the nonpayment of, or defuult on. the
I oun.

(N) "Periodic Payment" means the regularly scheduled amaount due for (i) principal and terest under the
Note, plus (i) any amounts under Section 3 of this Security Instzunient.

(0) "RESPA" moeans the Real Estate Scettlement Proceduses Aer {12 US.C. 82601 et seq.) and s
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time.
o1y additionad or successor legislaton or regulation that governs the’ same subject matter.  As ysed in this
securtty lnstrument, "RESPA" relers to all requirements and restrictions /it are imposed 1n regard fo a
“federally relaied mortgage loan” even i the Loan does not qualily as o "ederdlly relued morigage Joan”
under RESPA.

(P) "Suecessor in Interest of Borrower" means any party that has tuken title 1o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrumesl

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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PRANSFER OF RIGHTS IN [HE PROPERTY
(s Security Instrument secures to Lender: (1) the repayment of the Loan. and all renewals, extensions and
modifications of the Note: and (1) the performance of Borrower's covenants and agreements ander this
secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns the following deseribed property located in the

of COOK

[Type of Recording Jurisdigtion] [Name of Recording Jurisdiction}

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF

which currentlv has the address of 3944 NORTH CLAREMONT AVENUE, UNIT 401
{Street|
CHICAGO . Uhinais 60618 {("Property Address"):
[City) [Zip Code]

TOGETHER WITH all the improvements now or hézatier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the progerly.  All replacements and additions shall also
be covered by this Secunity [nstrument. All of the foregoings refersad 1o in this Security Instrument as the
"Property "

BORROWER COVENANTS that Borrower 1s Taw fully seised of thesestaierhereby conveyed and has the
vl te mortgage. grant oand convey the Proporn and that the Property Dis@unencumbered. except for
encumbrances of record.  Borrower warrants and will defend generally the tit'e'to the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use” znd non-uniform
covenants with limited variations by junsdiction to constitute a uniform security instrumdént ‘covering real

property
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LNIFORM COVENANTS. Barrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3 Payments due under the Note and this Security Instrument shall be made in US. currency.
However, 1l any check or other instrument received by Lender as payment under the Note or this Security
Istrument 5 returmed to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Secunly fnstrument be made m one or more of the following forms. as selected by lender:
(a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any
such check 1s drawn upon an institetion whose deposiis are inswred by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when recerved at the location designated in the Note or at such
other locapon us may be designated by Lender in accordance with the notice provisions in Section 13, Lender
may returany payment or partial payment 1f the payment or partial payments are insufficient to bring the
Foan currendt dender may accepl any payment or partial payment imsufficient to bring the Loan current,
withoul walvd e any rights hereunder or prejudice to its rights to refuse such payment or partial puyments im
the Tuture, but Kenderas not obligated (o apply such payments at the time such payments are accepted. 1f each
Pertodic Payment it _aprlied as of its scheduled due date. then [Lender need not pay interest on unapplied
funds. Lender may hold/siich unapplied funds until Borrower makes payment to bring the Loan current.  If
Borrower does not do so itin a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not appl-ed earlier, such funds will be applied to the outstanding principal balance under
the Note simmediately prior to-iedeclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Sorower from making payments due under the Note and this Security
[nstrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Procecsds, Lxcept as otherwise described m this Section 2, all payments
accepted and apphied by Lender shall be spolies in the following order of priority: {a) interest due under the
Notes (b principal due under the Note: (¢) dnjounts due under Section 3. Such payments shall be applied to
cach Perfodic Payment in the order i which it betamy due.  Any remaining amounts shall be applied first to
Fate charges, second Lo any other ameunts due undesthis Security Instrument. and then to reduce the principal
balance of the Note,

It Lender recerves a payment from Borrower for a dedzionent Pertodic Payment which includes a sufficient
amount o pay any late charge due, the puyment may be applicd o the delinquent payment and the late charge.
[ more than one Periodic Payment is outstanding, Lender may épply any payment received from Borrower o
the repayment of the Periodic Payments if, and to the extent that, eacii payment can be paid in tull. To the
extent that any excess exists after the payment is applied to the full/payment of one or more Periodic
Payments. such excess may be applied to any fate charges due, Voluntarvmiepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. or Miscellaneous Procetas’to principal due under the
Note shall not extend or postpone the due date, or change the amount. of the Periodic Puyments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Payments are due under
the Note, unul the Note s pad i Tull. w sum (the "Funds”) o provide tor payment.of Anrounts due tor: (a)
tuxes and assessments and other items which can attain priority over this Security Insdrudacat as a lien or
encumbrance on the Property; {b) leaschold payments or ground rents on the Property, it «ny\(c) premiums
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance prensitms. if any,
or any sums payable by Borrower to Lender in lieu ot the payment of Mortgage [nsurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow [tems.” At origination or at
any tme during the term of the Loan. Lender may require that Community Association Dues, lees, and
Asgsessments, 1fany. be escrowed by Borrower. and such dues. fees und assessments shall be an Escrow ltem.
Borrower shall promptly furnish (o Lender all notices ol amounts to be paid under this Section. Borrower
shidl pay Tender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for
ws o all Bserow Tiems. Tender may wave Borrower's obligation te puy 10 Lender Funds for any or all
Escrow Hems at any tme. Any sueh waiver may only be in writing.  In the event of such waiver. Borrower
shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and. it Lender requires. shall fumish to Lender receipts evidencing such
pavment within such time period s Lender may require. Borrower's obligation to make such payments and to
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provide teceipts shall for all purposes be deemed to be o covenant and agreement contained in this Security
instrument, as the phrase "covenant and agreement” 1s used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for un Escrow ltem,
Lender may exercise its rights ander Section 9 and pay such amount and Borrower shall then be obligated
under Secuon 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
lems at any time by o notice given m accordance with Seetion 15 and, upon such revocation, Borrower shall
pav to | ender all Funds. and mosuch ameunts, that are then requived under this Section 3.

Lender may. at any time, collect and hold Funds m an amount (a) sufficient 1o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estintates ol expenditures of future Lscrow llems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality.
or entity (picluding Lender, if Lender is an imstitution whose deposits are so insured) or in any Federal Home
Foa BanhsLender shall apply the Funds 1o pay the Escrow ltems no later than the time specified under
RESPA. Leadesshall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
aceount. or venifyang the Escrow ltems, unless Lender pays Borrower witerest on the Funds und Applicable
[aw permits Lenider 2o make such w charge. Unless an agreement s made i owriting or Applicable Law
regaires anterest to by’ mand on the Funds, Lender shall not be required 1o pay Borrower any interest or
carnings on the Funds” Roprower und Lender can agree in writing, howeser, that interest shall be paid on the
Funds.  Lender shall givelws” Borrower. without charge, an annual accounting of the Funds as required by
RUSPA.

If there is a surplus of Funds ¥eld in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance vith\RESPA. [f there 15 a shortage of Funds held in escrow, as defined
under RESPA, Lender shall noufy Zorrewer as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shoitageain accordance with RESPA, but in no more than 12 monthly
payments. tf there is a deficiency of Funds/beld in escrow, as defined under RESPA, Lender shall notity
Borrower as required by RESPA, and Borrdwer shall pay 1o Lender the amount necessary 1o make up the
deficiency in accordance with RESPAL but i no mave than 12 monthly payments,

Upon pavment i full of all sums secured by WuesSecunty Instrument. Lender shall promptly refund to
Berrower any Funds held by | ender.

4. Charges; Liens. Borrower shall pay all taxes, assessmients, charges, lnes, and impositions attributable
to the Property which can attamn priority over this Security Inatriment, leasehold payments or ground rents on
the Property, 1f any, and Community Association Dues, Fees. and Assessments, if any. To the extent that
these stems are Eserow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionty_oyver this Security Instrument unless
Borrawer: {a) agrees in writing to the payment of the obligation secured Lvithe lien in & manner acceptable to
Lender, but only so long as Berrower 13 perferming such agreement: (b) coriesss the lien in good faith by, or
detends agamst enforcement of the lien i legal proceedings which in Lender's opinion operate (o prevent the
eilorcement of the bien while those proceedings are pendig, but only until such prodeedings are concluded: or
tr secttes Trome the holder of the lien an agreement salisfuctory to Lender subordinating the lien to this
Sevuntty Instrument. If Lender determines that any part of the Property is subject 16 a Verowhich can attain
pricity ever this Security Instrument, Lender may give Borrower a notice dentfying Anelien. Withm 10
days of the date on which that notice 15 given, Borrower shall satisty the lien or take one-or more of the
actions set torth above in this Secuen 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on the
Property insured agamst loss by fire, hazards included within the term “extended coverage," and any other
hazards including, but not limited to, carthquakes and floods. for which Lender requires insurance. This
misuringe shall be mamtamed in the amounts (neluding deductible levels) and for the periods that [ ender
requeres, What Lender requires pursuant 1o the preceding sentences can change during the term ot the Loan.
The msurance carner providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's chowe, which right shall not be exercised unreasonably . Lender may require Borrow er
to pay. in connection with this Loan, either: {a) a one-time charge for flood vene determination. certification
and trucking services: or (b) 0 ene-time charge for flond zone determination and centification services and
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification.  Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resultimg [rom an objection by Borrower,

If Borrower fails to mamtain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's optien and Borrower's expense.  Lender 1s under no obligation to purchase any particular type or
amount ol coverage. Therefore. such coverage shall cover Lender, but might or might not protect Borrower.
Borrower's equnty wn the Property, or the contents ot the Property. against any risk. hazard or liability and
mieht provide greater or lesser coverage than was previously n effect. Borrower acknowledges that the cost

have obtained.  Any amounts disbursed by bLender under this Section 5 shall become additional debt of
Borrower secured by this Security Insirument.  These amounts shall bear interest at the Note rate from the date
of disbursednent and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment:

All insuranes policies requited by Lender and renewals of such policies shall be subject to Lender's right
o disupprave suchepolicies. shall include a standard mortgage clause, and shall name Lender as mortgagee
ancdor as an addiiensl loss puvee. Lender shall have the right to hold the policies and renewal certificates. It
Lender requires. Bowrowsr shatl promptly give to Lender all receipts of paid premiums and renewal notices. 11
Bonower obtuins any™ fehn of msurance coveruge. not otherwise required by Lender, for damage to, or
destructton of. the Properteesuch policy shall include o standard mortgage clause and shall name Lender as
mortgagee and or s an addhnopal foss payee.

n the event of loss. Borrowes'shall give prompt nouee to the msuranee carmier und Lender. Lender nun
make proot” of Joss 1t not made prgmpily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any msurance proceeds, whethesor not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Bloperty, if the restoration or repair is economically [easible and
Lender's security is not lessened. During ‘such/repair and restoration period, Lender shall have the right to
hold such imsurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Uender muy disburse proceeds for the repairs and vestGration in a single payment or in a series of progress
pavinenis as the work s completed. Unless anoagreesent is made o wrtng or Applicable Law requires
nterest 1o by pard on such msurance procecds, Lender shdllmot be required to pay Borrower any interest or
carnnigs on such proceeds. Fees for public adjusters. or othe third parties, retained by Borrower shall not be
paid out of the msurance proceeds and shall be the sole obligatiooof Borrower. I the restoration or repair is
not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then_dus, with the excess. 1f any, paid to
Borrower. Such insurance proceeds shall be apphed in the order provided'tsr in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and setiteany available msurance claim and
related matters,  If Borrower does not respond within 30 days to a noticet/ont Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claimt The 30-day period will
begin when the notice is given.  In either event. or 1f Lender acquires the Property wnder Section 22 o
ntherwise. Borrower hereby assigns o Lender () Borrower's rights 1o any insurance proceeds i an amount
not to eveeed the amousts unpaid under the Note or this Security Instrument. and (hby anv/oticr of Borrower's
rights (other than the right o any refund of uneamed premiums paid by Borrower) under alldnsurance policies
covermy the Property, nsofar as such rights are applicable to the coverage of the Property. Ledder may use
the msurance proceeds either to repair or restore the Property or to pay amounts unpaid under the-Note or this
Securnily Instrument, whether or not then due.

0. Occupancy. Bomrewer shall occupy. estubhish. and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one vear after the date of occupuncy, unless Lender otherwise
agrees i writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyvond Borrower's control.

7. Preservation. Muaintenance and Protection of the Property; Inspections.  Borrower shall not
dustioy . damage or impair the Property. allow the Property 1o deteriorate or commit waste on the Property.
Whether or nol Borrower s residling m the Property. Borrower shall matntam the Property in order to prevent
the Property from deterrorating or decreasing m value due to 1ts condiion, Unless it is determined pursuant to
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Section 5 that repair ot restoration 1s not ecoromically feasible. Borrower shall promptly repair the Property il
damaged o avord tfurther detenoration or damage. I imsurance or condemnation proceeds are paid in
connection with damage to. or the taking of. the Property, Borrower shall be responsible for repairing or
restoring the Property oniy 1f Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. If the insurance or condemmation proceeds are not sufficient to vepair or restore the Property,
Borrower s nol relieved of Borrower's abligation for the completion of such repair or restoration.

Fender orits agent may make reasonable entrics upon and inspections of the Property. 1110 has reasonable
viwse, Lender may wmspect the antertor of the improvements on the Property. Lender shall give Borrower
notice dt e time ol or prior w such an interor mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be m default 1f0 during the Loan wpplication process.
Borrower or any persons or entities acting at the divection of Borrower or with Borrower's knowledge or
conzent g, matertully fadses nusteading, or maceurate mformation or stateiments to Lender (or faled w
provide FFendt with material mformation} in connection with the Loan. Materizl representations include. but
are not himited te, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protectica el Lender's Interest in the Property and Rights Under this Security Instrument, 1f (1)
Borrower fails to peciorm, the covenants and agreements contained in this Security Instrument, (b} there is a
legal proceedmg that mignt sigmificantly affect Lender's interest in the Property and/or rights under this
Security Instrumient (suchfus o proceeding in bunkrupicy, probate, for condemnation or torfeiture, for
ciloreement of o lien which/niay_attain priority over this Security Instrument or to enforce laws or
reguletions), or (¢} Borrower fas abandoned the Property, then Lender may do and pav for whatever is
reasonable or appropriate to protect Lendor's interest in the Property and rights under this Sccurity Instrument,
muluding protecting undfor assessinguthesvalue of the Property, and securing andior repairing the Property.
Lenders actions can include, but are noilivited to: (a) paying any sums secured by a lien which has prionty
over this Security Instrument; (b} appearing sa<Court: and (¢) paying reasonable attorneys' fees to protect its
mterest n the Property and‘or rights under” fhis Security Instrument, including its secured position in a
bunkruptey proceeding. Securing the Property ingiudes. but is not limited to, entering the Property to make
repatrs. change locks, replace or board up doors and yindows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have uilities turned on or off. Although Lender may take
awtion under this Section 9. Lender does not have 1o do soand=is not under any duty er obligation to do so. T
rsareed that Fender meurs no liability for net taking any or alldsiions authorized under this Section 9.

Any amounts disbursed by Lender ander this Section 9 shall/necome additienal debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the/Note rate from the date ol disbursement
and shall be payable, with such interest, upon notice from Lender to Bomowsr requesting payment.

I this Secunity Instrument is on a leaschold, Borrower shall comply withiall the provisions of the lease.
Borrower acquires fee title to the Property. the leasehold und the fee title saalt not merge unless Lender agrees
1o the merger in writing.

10. Mortgage Insurance. It Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect 18, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from theumsrtzage insurer that
previoushy provided such insurance and Borrower was required to muke separately gesionated payments
twwurd the premiums for Mortgage Insurance, Borrower shall pay the premiums required t¢ Gbiwin coverage
substuntially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an altemmate mortgage insurer selected
bv Lender. If substantially equivalent Mortgage Insurance coverage is not availuble, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased 1o be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
15 ultimately paid in full. and Lender shall not be required to pay Borrower any interest or garnings on such
loss reserve. Lender can no lenger require loss reserve payments 1 Mortgage [Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
avilables s obtamed. and Lender vequires separately designated payments toward the premiums for Morgage
fnsurance. 11 Lender required Mortguge Insurance as a condition of making the Loan and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shal
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pay the prenvums required o maintam Mortgage Insurance i effect. or to provide a non-refundable loss
reserve. until Lender's requirement for Mortgage [nsurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termeation is required by Apphicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage msurers evuluate their total risk on all such msurance in force from time to time, and may enter
mto agreements with other parties that share or modify their risk. or reduce losses. These agreements are on
terms and conditions that are satistactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have availuble (which may include funds obtained from Morigage Insurance
Premtivmsy.

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any remsurer, any
other entity.or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that derive
from (or might he characterized as) a portion of Borrower's payments lor Mortgage Insurance, m exchange fon
sharing or modifyime the mortgage insuret’s risk, or reducing losses. [f such agreement provides that an
affihate of LendCr takes a share of the insurer’s risk m cxchange for a share of the premiums paid to the
msurer, the arrangenient is often termed "captive reinsurance.” Further:

(1) Aoy such agreeminss will not affeer the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other t=ins of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, god they will not entitle Borrower to any refund.

(b} Any such agreements wiil not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Horieowyners Protection Act of 1998 or any other taw. These rights may
include the right to receive certain.disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insuicasics terminated automatically, and/or to receive a refund of any
Mortgage lnsurance premiums that were epipined at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceed : Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid 10 Lender.

It the Praperty 1s damaged, such MiscellancousPrGeeeds shall be applied to restoration or repair of the
Property. if the restoration or repair is economically fcusible and Lender's security 1s not lessened. During
such repair and restoration period, Lender shall have tie ight to hold such Miscellancous Proceeds until
Lender has had an opporumity to inspect such Property 1o edsiie the work has been completed 1o Lenders
salislaction. provided that such inspection shall be undertaken promiptly.  Lender may pay for the repairs and
testoration na single disbursement or i a series of progress paymeris os the work is completed. Unless an
agrecment is made i writing or Applicable Law requires interest te eepaid on such Miscellancous Proceeds.
Lender shall not be required to pay Borrower any interest or garnings on such Miscellaneous Proceeds. [ the
restoration or repair 1s not economically feasible or Lender's securtty would be lessened. the Miscellaneous
Proceeds shall be applied to the sums secured by this Securtty Instrument. whether or not then due. with the
exeessafany. paid to Borrower, Such Miscelluneous Proceeds shall he applicddn, the order provided for in
Section 2.

In the event of a total taking, destruction, or loss i value of the Property, the ‘disCa'taneous Proceeds
shull be applied w0 the sums secured by this Security Instrument, whether or not then due] wiih the excess, if
any. paid to Borrower,

fn the event of u partial waking. destruction. or loss in value of the Property 1 which the fairfnarket value
ol he Property immediately belore the partial 1eking, destruction, or loss m value is equal to or greater than
the wumount of the sums secured by this Secunty Instrument immediately before the partial aking, destruction,
or loss in value, unless Borrower and Lender otherwise agree 1 wnting, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking. destruction, or loss in value
divided by (b) the fair market value of tie Property immediately hefore the partial taking. destruction. or loss
mvakue. Any balance shall be paid to Borrower,

In the event of a partial tuking, destruction, or loss in value of the Property 1n which the fair market value
of the Property immediately before the partial taking. destruction. or loss in value is less than the amount of
the sums sceured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Fender otherwise agree i writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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securtty nstrument whether or not the sums are then due.

It the Properly is abandoned by Borrewer, or if. after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence} offers to make an award to settle a claim for damages, Borrower fatls to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellancous Proceeds cither to restoration or repair of the Property or 1o the sums secured by this
Seeurily Instrument. whether or not then due. "Opposing Party” means the third party that owes Borrower
Viiscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shyll be i default 1f any action or proceeding, whether civil or criminal. 15 begun that. in
Lender's judgment. could result in furfeiture of the Property or other material impairment of Lender's interest
m the Property or rights under this Security Instrument.  Borrower can cure such a default and, if acceleration
hus vecaired, remstate as provided o Section 19, by causing the action or proceeding to be dismissed with o
rhng thatan Lender's Judgment, precludes forfeiture of the Property or other material mpairment of
Lender's “nessest m the Property or rights under this Security [nstrument. The proceeds of any award or claim
lor damagesdnatare altnbutable to the impairment of Lender's interest in the Property are hereby assigned and
shall be puid ¢ Lopder.

Al Miscellasiends Proceeds that are not applied Lo restoration or repair of the Property shall be applied in
the order provided for i Section 2.

12. Borrower Not'Rrieased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrewer or any Successor in Fiterest of Borrower shall not operate to release the liability of Borrower or any
Sucerssors m- Interest of Bortower. Lender shall not be required to commence proceedings against any
Saceessor e nterest of Barrower or 20 ¢fuse to extend ime for payment or otherw ise modify amortization of
the sums secured by this Security Insirument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy inciuding.
without limitation, Lender's acceptance of nayrients from third persoms, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy,

13. Joint and Several Liability; Co-signers; Swecessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shali-0so”joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute (hodete (a "co-signer”}: (a) is co-signing this Securty
[nstrument onlv to mortgage. grant and convey the co-signer's” witerest in the Property under the terms of this
Security Instrument: {b) 1s not personally obligated to pay the sims secured by this Security Instrument; and
v agrees it Lender and any - ather Borrower can agree to #xiend. modify, forbear or make any
wecommodanons with regard 10 the terms of this Security Instrument of the Note without the co-signet’s
consent.

Subjecet to the provisions of Section 18, any Successor in Interest of Betmower who assumes Borrower's
obhigations under thus Secunity Instrument in writing, and is approved Uy Lender, shall obtain all of
Barrower's nights and benefits under this Security Instrument.  Borrower shall not be released from
Barrower's obligations and lability under this Security Instrument unless Lender agiées to such release in
writing.  The covenants and agreements of this Security Instrument shafl bind (excepeas/provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in?vGimection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and righic nnder this
Secunity Instrument. including. but not limited to. attorneys' fees, property inspection and valuation fees. [n
regard (o any other fees. the absence ot express authonity n this Security Instrument to charee a specific lee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not chatrge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loun is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other Joan charges collected or to be collected in connection with the Loan exceed the permitted
limuts, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) uny sums already collected from Borrower which exceeded permitted {imits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
o by making a direct puyment 1o Borrower. [f a refund reduces principal. the reduction will be treated as u
partial prepayment without any prepayment charge {whether or not a prepayment charge is provided for under
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the Note). Borrower's acceplunce of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices.  All notices given by Borrower or Lender in connection with this Security Instrument must
be m wriling.  Any notice to Borrower i connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address. then Borrower shall only report a change of address through that specified procedure  There may be
only one designated notice address under this Secunty Instrument at any one time. Any notice (o Lender shall
be wiven by delivering 11 or by mailing 1t by first class matl to Lender's address stated herein unless Lender
hus designased another address by notice to Borrower.  Any notice in connection with this Security Instrument
shath not Hevdiemed to have been given to Lender until actually received by Lender. [If any notice required by
this Security/ngtrument is also required under Applicuble Law, the Applicable Law requirement will satisfy
the corresponding/reauirement under this Security Instrument

16. Governfug L aw: Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the/law of the jurisdiction in which the Property is located. All rights and obligations
contwned an this Secunipy” instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explieitly or implicitly allow the parties to agree by contruet or it night be sifent. but
such silence shall not be congttizd as a prohibition against agreement by contract. In the event that any
provision or clause of this Security” instrument or the Note conflicts with Applicable Law. such conflict shall
not allect other provisions ol this SCcuity [nsttument or the Note which can be given elfect without the
vonflicting provision,

As oused an this Secunity Instrument La) words of the masculine gender shall mean and include
corresponding neuter words or words of thé teipiine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "nay” gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Borrower shall be givetrspcsopy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interestin Borrower. As used in this Section 18, "Interest
m the Property” means any legal or beneficial mterest 1a/h& Property. including, but not limited to, those
beneficial terests transterred in a bond for deed. contracised deed. mstaliment sales contract or escrow
agreement. the intent of which is the transfer of title by Borrower af nfuture date to a purchaser.

ol or any part of the Property or any Interest in the Property 1s 2018 or transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower 1s sold or wransierréd) without Lender's prior written
consent. Lender may require immediate payment in full of all sums Secuved by this Security [nstrument,
However, this opuion shall not be exercised by Lender if such exercise is protiibiied’by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of“acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given n dccordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the exprration of this pertod. Lender may invoke any remedies permiticd-by this Security
instrunment without further notice or demand on Borrower,

19, Bourrower's Right to Reinstate After Acceleration, |1 Borrower meets certain condirions, Borrower
shalt have the nght to have enforcement of this Sceurity Instrument discontinued at any titse ®ijor (o the
carfiest ol (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry
of 4 judgment enforcing this Secunty Instrument. Those conditions are that Borrower: {a) pays Lender all
stims which then would be due under this Security Instrument and the Note as if no aceeleration had oceurred:
(b} cures any default of any other covenants or agreements; (¢) puays all expenses incurred in enforcing this
Security Instrument, including, but not limited to. reasonable attorneysifees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require o assure that Lender's
mierest n the Property and rights under this Security Instrument. and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such remnstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's check. provided any such check is drawn upon an institution whose deposits are insured by
wderal agenoy Constramentabicy o entity . wr sy Clcciunie Tainds Transfor Upon tenmistaicinaa s Bonoa e,
this securtty Instrument and obtigations secured hereby shall remain fully effectve as if no acceleration had
occurred. However, this right to reinstate shall notappty in the case of acceleration under Section 18,

20. Bale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial mterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Pavments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note. this Security [nstrument, and Applicable Law. There alse might be one or more changes of the
[Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer. the address
to which pagments should be made and any other information RESPA requires in connection with a natice of
ranster of servicmg. 11 the Note 1s sold and therestter the Loan is serviced by a Loan Servicer other than the
purchaser ol dneSyote, the mortgage loan servicmy obligations 1o Borrower will remain with the Loan Servicer
or be transterred /e a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Mote/purchaser.

Neither Borrower wor Lender may commence, join, or be joined to any judicial action (as either an
mdividual litgant or the piember of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that"the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until sach Borrower or Lender has notified the other party (with such notice given in
comphance with the requiremetiis 21 Section 15) of such alleged breach and afforded the other party hereto a
reasonable peried after the piving of such notice to tuke corrective action. If Applicable Law provides a time
pertod which must clapse before certawn uetion can be taken, that ume period will be deemed to be reasonable
for purposes of this parugraph. The notiteolacceleration and opportumity 1o cure given to Borrower pursuant
to Secnon 12 and the notice of acceleraticngiden to Borrower pursuant to Section 18 shail be deemed to
sausty the notice and opporiunity to take corredu ¢ action provisions of this Section 20,

21, Hazardous Substances. As used i this Sfction 210 (ar "Hazardous Substances are those substanees
defined as toxic or hazardous substances, pollutanss.~or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
voluttle solvents, materials containing asbestos or formalaehyse, and radioactive materials: (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property 1s located that relate to health, safety
or ey ironmental protection; (¢} "Environmental Cleanup” indiudes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Envisgninental Condition" means a condition
that cun cause. contribute 1o, or otherwise tngger an Environmental Cleanup

Borrower shall not cause or permit the presence. use. disposal, sigdpe, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the” Ploperty.  Borrower shall not do.
nor allow anyone else to do. anything affecting the Property (a) that is in violauon 6f any Envirenmental Law,
(b) which creates an Environmentai Condition, or {¢) which, due to the presente, use, or release of
Hazardous Substance, creates a condition that adversely affects the value of the Propery The preceding two
sentences shall not apply to the presence, use. or storage an the Property of small quaridties of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property tincluding, but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim. demans Jawsuit or
other action by any governmental or regulatory agency or private parly invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b) any Environmental
Condition, including but not limited to. any spilling. leaking, discharge, release or threat ot release of any
Flhizardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which wdversely affects the value of the Property.  If Borrower learns, or is notified by any governmental or
regulatory authority. or any private party, that any removal or other remediation of any Hazardous Substance
aftecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordunce
with Environmental Taw. Nothing herein shall create unv obligation on Lender for an TFnvironmental
Cleanup.
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NON-UNHORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a} the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
toreclosuresIf the default is not cured on or before the date specified in the notice, Lender at its option
may requireammediate payment in full of atl sums secured by this Security Instrument without further
demand ane ipay foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
volleet all expessetineurred in pursuing the remedies provided in this Seetion 22, including, but not
limited to, reasenalylattorneys’ fees and costs of title evidence.

23. Release. Upon javment of all sums secured by this Security Instrument, Lender shall release thus
Security Instrument. Botrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Ifstrument, but only if the fee is paid to a third party for services rendered and the
chargimg of the fee is permitted'unielApplicable Law,

24, Waiver of Homestead. In acagedance with lllinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [Hlincis homestead exemption laws,

23, Placement of Collateral Protectizo Insurance. Unless Borrower provides Lender with evidence of
the msuranee coverage regquared by Borrotwer o agreement with Lender. Lender may purchase insurance at

Borower's expense to protect Lender's mteres's in_Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lehder purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in conncgaon with the coliateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing lender with evidence that Borrower has obtained
imsurance as required by Borrower's and Lender's agreemert. I Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, wicluding interest and any other charges Lender
may 1mpose m connection with the placement ol the insurance; untiithe effective date of the cancellation or
expiration of the nsurance. The costs of the insurance may be added to Borrower's total outstanding balance
or obligation. The costs of the msurance may be more than the cost ¢rdnsurance Borrower may be able to
obtim on 1ts own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenunts contained in this Securnty
Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

4 ¥ " e
AV Ve Mo '/{ eyl (Seal)
MAHENDRA GANDH! £/ Borrower
:."'; ‘l 1 v N
P o v 2 T UM {Seal)
- BHARTI GANDHI 0 } -Borrower
A
/o (Seul)
-Barrower
~ (Seal)
-Borrower

[Spac(: Be!ow This Line For Acknowledgment)

STATE OF ILLINQIS, COOK County ss:

I, e, 2e s\‘. R S . a Notary Public in and for said county and state,
do certify that

MAHENDRA GANDHI AND BHARTI GANDHI, HUSBAND AND WIFE

pessonally known 1o me to be the same person(s) whose namd(s) isfare) subscribed ta the foregoing
mstrument, appeared before me this duy in person. and acknowledged thar™ hesshe/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and puiposes therein set forth.

Given under my hand and official seul, this  19th day of May, 2004

. o . P o o e
My Commission expires: || e / oA S o
: S S TR . o)
[ - ’ - n ﬁ - -:—;’ 7S
B Y4 ]
- Notary Public
A“r"»‘r",—"z"» A A :)f).:
R/ EIN AT o on
&2 ()t!‘(: I -.‘.,‘“.‘ 2 {:‘
5 LI ; S
» . ¥
* Noton S
h P AT "
- Yy Cor e )
j}r‘}‘)ﬁ‘ff‘rf‘a T e e e s T e PEILERA
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ACCESS CAPITAL FUNDING LLC
147568 OUTER FORTY ROAD
CHESTERFIELD, MO 63017
Parcel/7ay ID #: 14-19-100-035-1017

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE )
Loan No: 0003245453

THIS BALLOON RIDER is midesthis  19th  day of  May, 2004 . and
15 meorporated into and shall be deeméd o amend and supplement the Mortgage, Deed of Trust, or Deed
o Secure Debtl tthe "Security [nstrument”™) of the same date given by the undersigned ("Borrower™) to
secure Borrower's Note to

ACCESS CAPITAL FUNDING LLC

("Lender") of the same date and covennyg the propertyadescribed i the Secunity Instrument and located
at
3944 NORTH CLAREMONT AVEWUE, UNIT 401

CHICAGO, IL 60618
[Property Address)

The interest rate stated on the Note is called the "Note Rate.” Theqaate ol the Note is called the
"Note Dute” [ understand the Lender muy transfer the Note, Security Instruzaens and this Rider. The
Feder or anvone who takes the Note, the Security [nstrument and this Rides Hvdransfer and who is
entitled to receive payments under the Note 1s called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements ‘nvihe Security
[nstrument, Borrower and Lender {urther covenant und agree as follows (despite anythmg to the contrary
contatned in the Security Instrument or the Note):

MULTISTATE BALLOON RIDER {REFINANCE) - Single Family - Freddie Mac UNIFORM INSTRUMENT
Form 3191 1/01

e BOMns N (80U dan-3559 a4 q/
FEFIAC Lv Page 1 of 3 Initials _£ 8

B }Llh’}{'xl



0414510022 Page: 16 of 22

UNOFFICIAL COPY

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument {the "Note Maturity Duate™). T will be able
W ubtum o new loan ¢vew Loan’y with a new Matnty Date off June 1, 2034 ,
(e "New Matunty Date™) and with an nterest rate equal Lo the "New Loan Rate” determuned
accerdance with Section 2 below if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Refinancing Option"). 1 those conditions are not met, [ understand that the Note Tolder is
upderio ebligation to refinance or modify the Note, reset the Note Rate. or to extend the Note Maturity
Date,/and.that [ wili have to repay the Note from my own resources or find a lender willing to lend me
the money tzrepay the Note.

2. CONDITIR2NSLO OPTION

[f 1 want to ederiise the Conditionzl Refimaneing Optien. certain conditions must be met as of the
Note Maturity Daee These conditions are: (1) 1 must still be the owner and occupant of the property
subject to the Security ‘nsapdoent (the “Property”); (2} 1 must be current in my monthly payments and
cannot have been been mare than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Note Maturity Date: {3) there are no liens, defects, or encumbrances against the Property,
or other adverse matters affecting tille to the Property (except for taxes and specral assessments not yet
due and payable) arismg after the Scentidy Instrument was recorded, (4) the New Loan Rate cannot be
more than 5 percentage points above th: Note Rate: and (5) | must make a written request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be o fived rate of mwrest_equal to Fannie Mae's required net yield for
A0-veur fixed rate mortgages subject to a 0G-day mandatory delivery commitment. plus one-halt of one
percent (1.3%), rounded to the nearest one-eighth of one’percent (0.125%) (the "New Loan Rate"). The
required net yield shall be the applicable net yield in etfection the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Pefinance Option. It this required net
vield 15 not available. the Note Holder will determine the NewZiean Rate by using comparable
information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as caleulated in Sectian 3 above 1s not greatetsthapl percentage points
abvve the Nate Rate wnd all other conditions required tn Section 2 above are sanstieds the Note Holder
will determune the amount ol the monthly payment that will be sufficient to repay tn Guli (a} the unpad
principal, plus (b) accrued but unpaid mgerest, plus (¢} all other sums | will owe undervne Note and
Security Instrument on the Note Maturity Date (assuming my monthly payments then are current, as
requited under Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly
payments, The result of this calculation will be the new amount of my principal and interest payment
every month until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Nate Holder will nonfy me at least 60 calendar days i advance of the Note Maturity Date and
advise me of the Principal. acerued but unpaid interest. and all other sums | am expected 10 owe on the
Note Matunty Date. The Note Molder also will advise me that [ may exercise the Conditional Refinance

MULTISTATE BALLOON RIDER (REFINANCE) - Single Family - Freddie Mac UNIFORM INSTRUMENT
Form 3191 1/01
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Optuon if the conditions m Scetion 2 above are met. The Note Holder will provide my payment record
mformation, together with the name, title and address of the person representing the Note Holder that [
must notify in order to exercise the Conditienal Refinance Option.  If' I meet the conditions of Section 2
above. | may exercise the Conditional Refinance Opuon by notifying the Note Helder no earlier than 60
cilendar davs and no later than 42 calendur days prnier to the Note Matunty Date. The Note Holder will
caleolate the fixed New Loan Rate based upon the Federai Home Loan Mortgage Corporation's
applicaole published required net yield in effect on the date and time of day notitication is received by the
Note Molder and as caleulated in Section 3 above. [ will then have 30 calendar duys to provide the Note
Holder waipracceptable proof of my required ownership, occupancy and property lien status. Before the
Note MutustyRate the Note Holder will advise me of the new interest rate (the New Loan Rate), new
monthly payrient“emount and a date, time and place at which | must appear to sign any documents
requited to complete the required refinancing. | understand the Note Holder will charge me a $250
processing fee and=ine costs assoctated with the exercise of the Conditional Refinance Option, including
but not limited to the colted sodating the utle msurance policy.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Balloon Rider.

. : P ‘
//ff\ AT ,./,/-,-f T Th Fery /fz (>2al (Sealy
MAHENDRA GANDHI { Borrowe -Borrawer

}.Z) J\, }v’\ tf AR (Seal) (Scal)
BHARTI GANDHI = j -Borrower -Borrower
e

[Sign Original Only]

MULTISTATE BALLOON RIDER (REFINANCE) - Single Family - Freddie Mac UNIFORM INSTRUMENT
Form 3191 1/01
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ACESS CAPITAL FUNDING LLG
14366 S.OUTER FORTY ROAD
CHESTZRTIELD, MO 63017

CONDOMINIUM RIDER

Loan No: 0003245433
Parcel/Tax ID #: '4/12-100-035-1017

THIS CONDOMINIUM RIDER ¢ snade this  19th  day of May, 2004 .
and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
sectrity Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrowet") to
secure Borrower's Note (o
ACCESS CAPITAL FUNDING LLC

(the "Lender™)
of the same date and covering the Property described in the'security Instrument and located at;
3944 NORTH CLAREMONT AVEMUE, UNIT 401
CHICAGO, IL 60618
[Property Address]
The Property includes a unit in. together with an undivided interds) 17" the common elements of, a
condomimium project known as:

CLAREMONT LOFTS

{Mame of Condominium Project]
(the "Condominium Project™). If the owners association or other entity whick acts far the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of {is.members or
sharcholders, the Property also includes Borrower's interest in the Owners Associatiot._aid the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Security

Instrument. Barrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFGRM INSTRUMENT
Form 3140 1/01
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A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents.  The "Constituent Documents” are the: (i) Declaration
or anv other document which creates the Condominium Project; {ii) by-laws: (i) code of regulations;
and (1v) other equivalent documents. Borrower shall promptly pay. when due, all dues and assessments
nnposed purstant o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
madrarce carrier, a "master” or "blanket" policy on the Condomimium Project which 1s satisfactory to
Lended and which provides insurance coverage in the amounis (mcluding deductible levels), for the
periods. aadiagainst loss by fire, hazards included within the term "extended coverage”. and any other
hazards. 4relading. but not limited to. carthquakes and floods, from which Lender requires msurance,
then: (i) LenderAwaives the provision in Section 3 for the Periodic Payvment to Lender of the yearly
premium installménts for property insurance on the Property; and (i) Borrower's obligation under
Section 3 to mainwan property insurance coverage on the Property 1s deemed satistied to the extent that
the required coverage isbroviged by the Chwners Assoctation pelicy.

What Lender requires as a candition of this waiver can change during the term of the loan.

Borrower shall give Lencer prompt notice of any lapse in required property insurance coverage
provided by the master or blanket olicy.

In the event of a distribution ot propedty insurunce proceeds in hey of restoration or repair tollowmg
4 foss to the Property, whether to the un't or 10 common elements, any proceeds payable o Borrower are
hereby assigned and shall he paid to Lender for application to the sums secured by the Security
instrument, whether or not then due. with the eicess, it any, paid to Borrower.

C. Public Liability Insurance. Borrower sileil take such actions as may be reasonable to insure that
the Qwners Association maintaims a pubhic habibiy nsurance policy acceptable in form. amount. and
extent of coverage 1o Lender.

D. Condemnation. The proceeds of any awardws claim_for damages. direct or consequentlal.
puyable to Borrower in connection with any condemnation/or ¢ther taking of all or any part of the
Property.  whether of the unit or of the common elementss wsi for any convevance in licu of
condemnation. are hereby assigned and shall be paid to Lender~ Sich proceeds shall be applied by
[ ender to the sums secured by the Securtty Instrument as provided in Sectiona |,

. Lender's Prior Consent. Bormrower shall wot, except after notice o' Lender and with Lender's
prior wrillen consent. either partition or subdivide the Property or consent to” (W the abandonment or
rermination of the Condomimium Project, excepl (or abandonment or terminatiengequired by law in the
case ol substantial destruction by fire or other casualty or in the case of a taking.0y»condemnation or
emment demam; (1} any amendment to any provision of the Constituent Documents (1 the provision is
for the express benefit of Lender; (in} termination of professional management and assumpuion of
selt-management of the Owners Association: or {iv) any action which would have the effect of rendering
the public habihity msurance coverage mantained by the Owners Assoctation unacceptable 1 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additonal debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree o other terms of
puyiment, these wmounts shail bear interest from the date ot disbursement at the Note rate and shall be
payable. with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 1/01
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BY SIGNING BELOW. Borrower accepts and agrees to the lerms and provisions contained m this

Condominiom Rider.

//5’_1‘) 'A.’A‘\,)f/'j% J Pl - (Seal)
MA:ENDRA GANDH! i/ “Borrawer

-

Poan T iScal)

7 ? -Borrower
/

< T

‘1'\4" \

A
BHART! GANDHI -
\

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

Form 3140 1/01
Laser Forms Inc (800) 446-3555
LI #FNMA3140 101
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ACCESS CAPITAL FUNDING LLC
14366 5 OUTER FORTY ROAD
CHESTERFIELD, MO 63017
ParceTax ID #: 14-19-100-035-1017
Loan'N~: 9003245453

SECOND HOME RIDER

ITiS SECOND HOME RIDCER s made this 19th day of May, 2004 , and
is mcorporated mto and shall be deened to amend and supplement the Mortgage, Deed of Trust. or
Security Deed (the "Security Instrument’) of the sume date given by the undersigned (the "Borrower”)

whether there are one or more persons underdigned) to secure Borrower's Note to
ACCESS CAPITAL FUNDING LLC

pthe "Lender'y ol the same date and covermy the Prepeity described in the Secuniy Instrument (the
"Property”), which is located at:
3944 NORTH CLAREMONT AVENUE, UNIT 401
CHICAGO, IL 60618

[Property Address]

[n addition to the covenants and agreements made in the Security Instrement, Borrower and Lender
further covenant and agiee that Sectons 0 and 8 of the Secunty [nstrument arg”deteted and are replaced
by the following:

0. Occupancy. Borrower shall occupy. and shatt only use, the Property as Borrower's second home.
Borrower shall keep the Property available for Borrower's exclusive use and enjoyment a0 all times,
and shall not subject the Property to any timesharing or other shared ownership arrangement or to any
rental pool or agreement thal requires Borrower either to rent the Property or give a management firm
orany other person any control over the occupancy or use of the Property.

MULTISTATE SECOND HOME RIBER - Single Famity - Fannie Mae/Freddie Mac Uniform Instrument
Form 3890 1/01
Laser Forms Ing. (BUO) 446-3555 VL
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8. Borrewer’s Loan Application. Borrower shall be in defauit if. during the Loan application
pracess. Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false. misleading. or inaccurate information or statements fo
Lender (or tailed to provide Lender with material information) in connection with the Loan. Material
representations include. but are not lmited to. representations concerning Borrower's occupancy of

the Property as Borrower's second home.

BY ZIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Second Homd ider,

/V}’) K x’/\/ﬂ'v‘\f? e T S {Sealy (Seal)
MAHENDRA GANDHI ’ -Borrowe -Barrower
1
?/."" ["‘.,’.i. L
Py SV YN T {Seal (Sealy
BHARTI GANDHI | Bormowe -Barrower

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac Uniform Instrumant
Form 3890 1/01
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