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DEFINITIONS

Words used in multiple sections of this document ‘are vetined below and other words are defined i Scctions
3,11, 13, 18, 20 and 21. Certain rules regarding the uvsase of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated Dacember 30, 2003
together with all Riders to this document.

(B} "Borrower” is
MYRON G NOEL AND GLORIA H NOEL, HIS WIFE, TENANTS  In, COMMON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORFORATION

Lender isa CORPOBATION
organized and existing under the laws of CALIFORNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mortgagee under this Security Instrument.
(D)) "Note" means the promissory note signed by Borrower and dated December 30, 2003
The Note states that Borrower owes Lender Eighty Thousand, Seven Hundred Fifty and
NO/100 -----esemr e e e A e e e Dollars
{US. § 80,750.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1, 2034
(E) "Property” means the property that is described helow under the heading "Tmnsler of Rights in the
Property.”
(F) "Lo2a" \means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the*Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders" means all Riders (o this Security Instrument that are executed by Borrower, The following
Riders are to beoxeuted by Borrower [check box ag applicable]:

L xl Adjustable Rate fudas [ Condominium Rider [ | Second Home Rider
[ Balioon Rider [ | Planned Unit Development Rider [ X 14 Family Rider
Y A Rider A Biweekly Payment Rider [ ¥ Other(s) [specily]

Arm Rider Addendum

(H) "Applicable Law" means all“couzolling applicable federal, stale and local statules, regulations,
ordinances and administrative rules ana-oraers (that have the clfccl of law) as well as all applicable (inal,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asscisments” means all dues, [ces, assessments and other
charges that are imposed on Borrower or the' Property by a condomintum association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" mcans any transfer of {vads, other than a transaction originated by check,
drafi, or similar paper instrument, which is initiated through @ electronic (erminal, (elephonic instrument,
computer, or magnetic tape so as 1o order, instruct, or authorize’ a-financial ingtitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sal” umnsiers, automated teller machine
transactions, transfers initiated by telephone, wire transters, and automated Clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds" means any compensation, scttlement, award Ot Zamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i1) condemnation or other taking of all erany nart of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions (s o, the value and/or
condition of the Property.

{M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment ¢/ cr default on,
the Loan.

{N) "Periodic Payment" mecans the regularly scheduled amount due for () principal and intcrest-under the
Note, plus (it) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 ¢l scg.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumcd Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, cxiensions and
modifications ol the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o Lender and Lender’s successors and assigns, the following described property located in the
COUNTY | Type of Recording Jurisdiction|
of CDDK [Name of Recording Jurisdiction|:

SEE LEGAl. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 20-18-218-005 which currently has the address of
5713 SOUTH WOLCOTT AVENUE [Street|
CHICAEG |y, THinois 60636 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercalter erccted onshe property, and all casements,
appurtenances, and fixtures now or hereafier a part ol the property. All replacenienis and additions shafl also
hc covered by this Security Instrument. All of the foregoing is referred to in this'Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herety canvayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcréd, except for
encumbrances of record. Borrower warrants and will defend gencrally the title 1o the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay fuads for Escrow liems
pursuant to Scction 3. Payments due under the Note and this Security Instrument shafl be made in U.S.

|mliaisjﬁﬁou1 239487
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or alf subsequent payments
duc under the Note and this Security Instrument be made in one or more of the lollowing forms, as sclected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial paymens are insutticicnt to bring
the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan current,
without waiver of any rights hereunder or prejudice o its rights to refuse such payment or partiai payments in
the futare;but Lender is not obligated o apply such payments at the time such payments are accepted. If cach
Periodic Payrment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender-ray hold such unapplied funds untl Borrower makes payment (o bring the Loan corrent. I
Borrower does naraie so within a reasonable period of time, Lender shall either apply such (unds or return
them 10 Borrower. if notapplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior.to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shiall retieve Borrower (rom making payments due under the Note and this Security
[nstrument or performing the cuvonants and agreements secured by this Security Instrument,

2. Application of Payments o1 rroceeds, Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be-applied in the following order of priority: {(a) interest duc under the
Note; (b) principal due under the Note,.(2).amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in whick' 1% became due. Any remaining amounts shall be applied first to
late charges, second 10 any other amounts duc inder-this Scewrity Instrument, and then 1o reduce the pringipat
balance of the Note.

If Lender receives a payment from Borrower(Tob delinquent Periodic Payment which includes a
sufticient amount to pay any late charge duc, the paymeit miay be applied 1o the delinquent payment and the
latc charge. Il more than one Periodic Payment is outstandifig -Lander may apply any payment reccived from
Borrower 10 the repayment of the Periodic Payments if, and 10 11 extent that, each payment ¢an be paid in
fuli. To the extent that any cxcess exists after the payment i applizato the full payment of one or more
Periodic Payments, such excess may be applicd to any late charges dus” Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Noté,

Any application of payments, insurance procecds, or Miscellaneous Procesds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Per odic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, untl the Note is paid in full, a sum (the "Funds") 1o provide for payment o) amhunts duc for: {a)
laxes and assessments and other items which can attain priority over this Security Insvzieny as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if @iy (o) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premivzs, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance pramiwms in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or al any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Tiem.
Borrower shall promptly furnish to Lender all notices of amounis to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation (0 pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed (o be a covenant and agreement conlained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligaled to pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount duc for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scction 9 to repay o Lender any such amount, Lender may revoke the waiver as 1o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lepaer may, at any time, collect and hold Funds in an amount (a) sulticient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require unide: PESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable csumaws of expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds sna!l be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including {<ndzr, if Lender is an institution whose deposils are so insured) or in any Federal Home
Loan Bank. Lender shall acply the Funds to pay the Escrow ltems no later than ihe time specified under
RESPA. Lender shall not charze Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-ws Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to piake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ks Fends, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lesidar can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiiiindt charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cscrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 4s «cquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acooriance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esc ow, as defined under RESPA, Lender shafl
notify Borrower as required by RESPA, and Borrower shall pay to Lenagr the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 month paymenis.

Upon payment in [ull of all sums secured by this Security Instrumeii,..ender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, assessments, chaiges:fines, and impositions
ataibutable to the Property which can attain priority over this Security Instrumenc, Iesschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fecs, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in SZction 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless
Borrower: (a) agrecs i writing (o the payment of the obligation secured by the lien in a manner-aecentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good raith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
entorcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn 1o this
Seccurity Instrument. If Lender determines that any part of the Property is subject 10 a lien which can auain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall sausty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower o pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall kecp the improvements now existing or hercafter erected on the
Property msured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited (0, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's right to
disapproye. Borrower’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower -, pay, in connection with this Loan, cither: (&) a one-time charge for {lood zone determination,
ceruficatiod zud tracking services; or (b) a one-time charge for [lood zone determination and certification
services and saksequent charges each time remappings or similar changes occur which reasonably might
affect such dcteryiaation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federai Emergency Management Agency in connection with the review of any flood zone
determination resulting rom.an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optior.ars Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity.in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greaisr sz lcsser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuransé coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained.’ Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear intercst at
the Note rate from the date of disbursement and shall e Qayable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewale ¢ such policies shall be subject 10 Lender's
right to disapprove such policics, shall include a standard mortzage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premtums and
renewal notices. 1l Borrower obtains any form of insurance coverage, no. afierwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower o herwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required o Loader, shall be
applied to restoration or repair of the Property, if the restoration or reparr 15 cconomically feasible and
Lender’s sccurity is not lessened. During such repair and restoration peniod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requircs
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, II' the restoration or
repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance proceeds
shall be applied 10 the sums sccured by this Security Instrument, whether or not then due, with the
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cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negouate and scttie the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender () Borrower’s rights 10 any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither Lo repair or restore the Property or to pay amounts unpaid under the
Note o this Security Instrument, whether or not then due,

6. Occuzancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days »iter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prneipsi residence for at lcast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which.consent shall not be unrcasonably withheld, or unless extcnuating circumstances
exist which are beyond Sorrower’s control.

7. Preservation, Wlainfsrance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in he Property, Borrower shall maintain the Properly in order 1o prevent
the Property from deteriorating or dcreasing in value duc to its condition. Unless it is determined pursuant to
Sectton 5 that repair or restoration is now economically feasible, Borrower shall promptly repair the Property il
damaged to avoid further deterioration Gz“ddmage. 11 insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, 'the Praperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released aroceeds for such purposes. Lender may disburse procecds
for the repairs and restoration in a single payment/ or in a scries ol progress payments as the work is
completed. If the insurance or condemnation proceeds “re'not sutticient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comrieson of such repair or restoration.

Lender or its agent may makc reasonable entries upos aned inspections of the Property. 11 it has
rcasonable cause, Lender may inspect the interior of the improveme:its on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in defaull if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or witn_Borrower’s knowledge or
consent gave materially false, misleading, or inaccuratc information or stater ents-to Londer (or failed
provide Lender with material information) in connection with the Loan. Material rerresentations include, but
are not limited (o, representations concerning Borrower’s occupancy of the Property af Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security fnstrument. If
(a) Borrower fails (o perform the covenants and agreements contained in this Security Instrumens, 45, there is
a legal procceding that might significantly affect Lender’s interest in the Property and/or rights ander this
Security Instrument (such as a proceeding in bankruptcy, probate, {or condemnation or forteiture, for
enforcement of a lien which may auain priority over this Sceurity Instrument or to cnforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 1o: (a) paying any sums secured by a licn which
has priority over this Security Instrument (b) appearing in cour; and (c) paying reasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 10, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water irom pipes,
climinate building or other code violations or dangerous conditions, and have utilitics wrned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccared by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
disbursement and shall be payable, with such miterest, upon notice from Lender 10 Borrower requesting
payment.

II"this Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the lease.
I Borrowwes acquires fee title 10 the Property, the leasehold and the fee title shall not merge unless Lender
agrees [0 tiemerger in writing.

10, Movigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Bomrower shall ray the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Morlgage insunaice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such. insurance and Borrower was required 10 make scparately designated pavments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required [0 oblain coverage
substantially equivalens.t-the Mortgage Insurance previously in elfcct, at a cost substantially equivalent to
the cost to Borrower of the/Murtsage Insurance previously in effect, from an aliernate mortgage insurer
selected by Lender. If substantialiy eauivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amourit of the separately designated payments that were due when the insurance
coverage ceased 1o be in effect. Lender-will accept, use and tetain these payments as a non-refundable loss
reserve i licu of Mortgage Insurance. Suepiass reserve shall be non-retundabic, notwithstanding the fact that
the Loan is ultimately paid in full, and Lend<r-shall not be required to pay Borrower any intcrest or earnings
on such loss reserve. Lender can no longer reqaire Inss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) previded by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately dcsignated payments toward the premiums for Mortgage
[nsurance. If Lender required Mortgage Insurance as-a-Condition of making the Loan and Borrower was
required to make scparately designated payments toward-thS oremiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance’ta effect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance enida s accordance with any written agreement
between Borrower and Lender providing for such termination or untii lermination is required by Applicable
Law. Nothing in this Scction 10 affects Borrower’s obligation (0 pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchascs'the Note) for ceram losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party #0 t:¢ Mortgage Insurance.

Mortgage imsurers evaluate their total risk on all such insurance in forcé frodm time (© lime, and may
enler into agreements with other parties that share or modify their risk, or reduce lostes. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other parp-{ar parties) to these
agreements. These agreements may require the mortgage insurer o make payments using apy souree of funds
that the mortgage insurer may have available (which may include funds obtained from MaortZage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reipserer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirecdy) amounts that derive
[rom (or might be characterized as) a portion of Borrower’s payments for Morlgage Insurance, in exchange
tor sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 10 the
insurer, the arrangement is often termed "caplive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if auy - with respect to the
Mortgage Insurance under the Homeowners Protection Aet of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

mma|s:M;ﬁ01239437
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Alj Miscellaneous Procceds arc hereby
assigned 1o and shall be paid to Lender.

If the Property s damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unil
Lender has had an opportunity to mspect such Property to ensure the work has becn completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
Testoration pr repair is not cconomically feasible or Lender's security would be lesscned, the Miscellaneous
Proceeds sball be applied (o the sums secured by this Security Instrument, whether or not then due, with
the excess, ifany, paid to Borrower. Such Miscelianeous Proceeds shall be applicd in the order provided for
in Section 2.

In the event'na total wking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd w tesums sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the cvent of a.peridal wking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate'y before the partial taking, destruction, or loss in value is equal (0 or greater
than the amount of the sums sccurcd by this Security Instrument immediately before the partal taking,
destruction, or loss in value, unless Sorinwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduged Sy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount'of tha sums secured immediately before the partial aking, destruction,
or loss in value divided by (b} the fair nares value of the Property immediately before the partial laking,
destruction, or loss in value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction ‘or Joss in value of the Property in which the {air market
value of the Property immediately before the paitial-wking, destruction, or loss in value is less than the
amount ol the sums secured immediately before the-pirtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shall he applied (0 the sums
secured by this Security Instrument whether or not the sums a+¢ fien due.

If the Property is abandoned by Borrower, or if, after notice Ly Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award to senica claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Jender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proneity or (o the sums secured hy this
Security Instrument, whether or not then due, "Opposing Parly" means the 4iird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of activit iu regard 10 Miscelfaneous
Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or Gimiral s begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmcnt of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can curc such a delaull sdy4t acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be‘dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imp2irment of
Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim
for damages that are atributable (o the impairment of Lender’s interest in the Property arc hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
i the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required (0 commence proceedings against any
Successor in Interest of Borrower or (o refuse 10 extend time for payment or otherwise modily amortization
ol the sums secured by this Security Insrument by reason of any demand made by the original Borrower or
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any Successors in Intcrest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceplance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise ol any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrecs that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"); (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ol this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree 0 extend, modify, forbear or make
any accommodations with regard 10 the terms of thig Sceurity Instrument or the Note without the Co-signer’s
congscat.

Sukptet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations ander this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s »ights and bencfits under this Sceurity Instrument. Borrower shall not be relcased from
Borrower’s chiizations and liability under this Security Instrument unless Lender agrees 0 such release in
writing. The cova-uits and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the suczessors and assigns ol Lender.

14. Loan Chargds.’ Lender may charge Borrower fees for services performed in conncction with
Borrower’s default, foridie purpose of protecting Lender's intercst in the Property and rights under this
Security Instrument, including, hnt-not limited lo, attorneys’ fees, property inspection and valuation fees. In
regard o any other fees, the apsénce of express authority in this Sccurity Instrument 1o charge a specific fee
to Borrower shall not be construed as a'prohibition on the charging of such fee. Lender may not charge fees
that are cxpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject (0 a law whizli sets maximum lgan charges, and that law is finally interpreted so
that the interest or other loan charges colecisd or o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permittcd limit; and (b) any sums already (coliceted from Borrower which exceeded permitted limits
will be refunded o Borrower. Lender may choose 16 ziake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowes 1 » refund reduces principal, the reduction will he
treated as a partial prepayment without any prepaymenit” cliarge (whether or not a prepayment charge is
provided lor under the Note). Borrower's acceptance of any such refund made by direct payment 1o Borrower
will constifute a waiver of any right of action Borrower might haye-arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneuor, with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secwity Tnstrument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when actuzdiy) delivered 10 Borrower's notice
address if sent by other means. Notice (o any one Borrower shall constitnie natice 10 all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be’ the ‘Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boirower’s change of
address, then Borrower shall only report a change of address through that specified procedise: There may be
only onc designated notice address under this Seccurity Instrument at any one fime. Any notice 1 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereirt uiiess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security instrument
shall not be deemed to have been given to Lender unil actually received by Lender. If any notice required by
thig Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securily Instrament are subject to any requirements and limitations of Applicable Law.
Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shalf not be construed as a prohibition against agreement by contract. In the event that any
provision or clausc of this Sceurity Instrument or the Note contlicts with Applicable Law, such conflict shall

gé;/é]}l[ﬁ 239487
Initials: / (3

@E)-B(IL) {0005) Page 10 of 15 7 Form 3014 1/01
5N




0414516128 Page: 11 of 25

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given clfect without the
conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word ‘may" gives sole discretion without any obligation 10 take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Intcrest in the Property” means any legal or beneficiat interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, nstallment salcs contract or escrow
agreemen?, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

[Vailor any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is
not a natural nerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendermay require immediate payment in full of all sums secured by this Sccurity Instrument.
However, this'opuri shall not be cxercised by Lender if such exercise is prohibited by Applicable Law.

II' Lender exeicises-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of net I2ss than 30 days from the dae the notice is given in accordance with Scction 15
within which Borrower must ray all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o the expiration-s: s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice ordernand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cortain conditions,
Borrower shall have the right to have enforsament of this Security Instrument discontinued at any time prior
to the earlicst of: (a) five days hefore sale of e Property pursuant to Scction 22 of this Security Instrument;
(b) such other period as Applicable Law might sperifv for the termination of Borrower’s right to reinstate; or
(¢} entry of a judgment enforcing this Security {Instrument. Those conditions arc that Borrower: (a} pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covengnts’or agreements; (¢) pays all cxpenses incurred in
enforcing this Security Instrument, including, but not (o t, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the prrnose of protecting Lender’s interest in the
Property and rights under this Security Instrument: and (d) takes such action as Lender may reasonably
require {0 assure that Lender’s interest in the Property and righw upder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumens, shall continue unchanged unlcss
as otherwise provided under Applicable Law. Lender may tequire that Borrower pay such reinstatement sums
and cxpenscs in one or more of the following forms, as selected by Lender: ( 1) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or entity; o (d} Electronic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations Secure herchy shall
remain fully eftective as if no acceleration had occurred. However, this right 10 reinstate shaii rior apply in the
case of acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument} can be sold one or more times without prior notice 1© Borrower.
A sale might result in a change in the entity (known as the "Loan Scrvicer"} that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan scrvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be onc or more changes of
the Loan Scrvicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice ot the change which will state the name and address of thc new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a
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notice of transter of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as cither an
ndividual litigant or the member of a class) that arises from the other parly’s acuons pursuant 1o this Sceurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such notice gtven in
compliance with the requircments of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice o (ake corrective action. If Applicable Law provides a time
period svic. must elapse before certain action can be laken, that time period will be deemed 10 be reasonable
lor purposes of this paragraph. The notice of acceleration and opportunily fo cure given 1o Borrower pursuant
to Section 22-and the notice of acceleration given 10 Borrower pursuant o Section 18 shall be deemed to
satisfy the notice ard vpportunity (o take corrective action provisions of this Section 20,

21. Hazardous Svhstances. As used in this Section 2E (@) "Hazardous Substances" are those
substances defined as wyic-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, irerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, mzicrials containing asbestos or formaldechyde, and radioactive malerials; (h)
"Environmental Law” means federa laws and laws of the Jurisdiction where the Property is located that relate
to health, safcty or environmental proiection: (¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as definer ir Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 0, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prelence, use, disposal, storage, or releasc of any Hazardous
Substances, or threaicn to release any Hazardous Subistzaces, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Prépedty (a) that is in violation of any Environmenal
Law, (b) which creatcs an Environmental Condition, or (c) woich, due (o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the-value of the Property. The preceding two
sentenices shall not apply to the presence, use, or storage on the Praperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and (o maintenance of
the Property (including, but not limited to, hazardous substances in consumer rioducts).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢iaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involvitg the Property and any
Hazardous  Substance or Environmental Law of which Borrower hag aclwal Knowledge, (b) any
Environmenial Condition, including but not limited to, any spilling, leaking, discharge;1eliese or threat of
release of any Hazardous Substance, and (c) any condition caused by the prescnce, use i release of a
Hazardous Substance which adversely affects the value of the Property. If' Borrower learns, or is »Giified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result m acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and focec!osure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Fastrument without
further dema:i and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliect i expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ressunable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Securtty Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, katanly if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordunce with Iinois law, the Borrower herchy releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

MNiflen 4. N gel .

MYH# G NOEL -Borrower

J tlﬁészzébi{z%‘ L;@}{ 0/142222%!(,f“ (Seal)

GLORIA H NOEL -Borrower
—=_ (Scal) {Seal)
Porrower -Borrower
{Seal) Z X (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
0001239487
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STATE OF ILLINOIS, gaed County ss;
Ltvie 9mOersy SO , a Notary Public in and {or said county and

state do hereby certify that Qp\shr(w_(u (o . Mo g AUD  Gler AL ﬂbfL |
Roszane aus w [FR

E]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appcared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer:.as his/her/their free and voluntary act, for the uses and purposes thergin sct forth.

Civer under my hand and official seal, this 2y T # dayof Pe¢.  Zexg

My Commissior-owires:

/{{ o ,,M uﬁ/\-—/ "

Notary Public

7 ,,0001235487
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Loan Number §(001239487

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  30th day of December 2003
and is inzcrrorated into and shall be deemed to amend and supplement the Promissory
Note (the "™Mote") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument” ) and-Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the. Barrower") to secure repayment of Borrower’s Note to

H

NEW CENTURY MORTGAGE CORPORATION
(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:

3713 SO0UTH WOLCOTT AVENUF , CHICAGD, ILLINOIS 60636

(Proserty Address)
To the extent that the provisions of this Adjustible Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Tnstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-{ne Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as rollows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wll ot be greater

than  7.9500 % or less than 6.4500%. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more than, One and
One-Half percentage point(s) ( 1.500 %) from the rate ¢ iriezest I

have been paying for the preceding B months., My interest rate will never be

greater than 13.4500 % or less than  6.4500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Wipen 4 el e W tiil

Mv'yin 6 NOEL GLORIA H NDEL

New Century Mongage “igminitd JP 051702
RE 102 (082296) ’
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wail Sireet Journaly - Rate Caps)
2 YEAR RATE LOCK

THIS.ADJUSTABLE RATE RIDER is made this 30th day ol December 2003 |
and 15 <ncerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed-{the "Security Instrument”) of the same date given by the undersigned ("Borrower”) o sccure
Borrower’s Adjosiable Rate Note (the "Note") 1o

«5W CENTURY MORTGAGE CORPORATION

{("Lender") of the sarie/ datc and covering the property described in the Sccurity Instrument and
located at:
5713 SOUTH WOLURYT AVENUE |, CHICAGO, IL 60636

[Property Address|

THE NOTE CONTAINS PRQV/(SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST 'RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOAFROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the coverants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as fotlows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiaf interest rate of 6. 4500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate T will pay may change on the first day of January 2006 ,
and on that day every Bth month thercalter. Each date on which my inter’st ritc could change

is called a "Change Date.”

0001239487

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument
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(BB) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wail Street Journal. The most recent Index ligure available as of the first
busincss day of the month immediately preceding the month in which the Change Date oceurs is called the
"Current inuex."

It the” Index is no longer available, the Note Holder will choose a new index that is basced upon
comparable ifor:sation. The Note Holder will give me notice of this choice.

(C) Calealatiza of Changes

Before each Change Date, the Note Holder will calculate my new inicrest ralc by adding

Five and One-Quarier percentage points
( 5.2500 %) to the Current Index. The Note Holder will then round the result of this
addition 10 the nearest one-eizhib 0f onc percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wilt e my new interest rate until the next Changce Date.

The Note Holder will then devarmine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expesiad to owe al the Change Date in full on the Maturity Datc at my
new inferest rate in substantially equal payinsnts, The result of this calculation wilf be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay atl the. first Change Date will not be greater than

7.9500 % orlessthan  6.4500 %. Thereafter, my interest ratc will
never be imcreased or decreased on any single Change Date by sasvc than One and One-Half
percentage points
{ 1.500 %} Irom the rate of intercst I have been paying for the preceding B
months, My inicrest ratc will never he greater than 13. 4500 %,

{E) Effective Date of Changes

My ncw inlerest rate will become elfective on cach Change Date. I wilk-pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dat= until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rai¢ 2 he amount of
my monthly payment before the effective date of any change. The notice will include information-required by
law to be given to me and also the title and telephone number of a person who will answer any question I
may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, hut not
liinticu to, those beneficial interests transferred in a bond for deed, contract for deed, installment
salcs Comizact or escrow agreement, the intent of which is the transfer of title by Borrower at a
future awie (G,a purchaser.

It all or any part of the Property or any Intcrest in the Property is sold or wansferred (or if
Borrower is not & ramral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior weitten consent, Lender may require immediate payment in full of all sums
secured by this Security Irstument. However, this option shall not be exercised by Lender if such
cxercise 1s prohibited by Appucable Law. Lender also shail not oxercise this oplion if: (a)
Borrower causes to be submitted-to Lender information required by Lender 10 evaluate the
intended transferee as if a new loanwere being made (o the ransferee; and (b) Lender rcasonably
determines that Lender’s security wili-notne impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Seeurity Instrument is acceptable 1o Lender.

To the extent permitted by Applicable Lav', . Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumptior. Lender also may require the transferee to
sign an assumption agreement that is acceptable (o Ledder 2ad that obligates the transferce to keep
all the promises and agreements made in the Note and it; thie Securily Instrument. Borrower will
continue 0 be obligated under the Notc and this Security Trstament unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment<n {ull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less-than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums sccured by this Security Instrument. If Borrower fails (o pay thesc sims brior o the
expiration of this period, Lender may invoke any remedies permiticd by this Secunty” I=strument
without further notice or demand on Borrower.

0001239487
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BY SIGNING BELOW, Borrower accepts and agrees 10 the torms and covenants contained in this
Adjustable Rate Rider.

6'4_7)/} M %ﬂfﬂ (Scal) %Mﬁc‘ 3—//..//{@{// (Scal)

{ & NOEL ’ -Borrower GLORIA H NOEL -Borrewer

f (Seal) (Seal)
-Berrower -Berrower
f5eal) {Seal)
-Boirower -Borrower
{Seal) A {Scal
-Borrower Borrower
0031239487
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of December 2003 \
and is mearporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security 2ed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o
secure Borioysor’s Note o

NEW CENTURY MORTGAGE CORPORATION
{(the
“"Lender”) of the samns Grie and covering the Property described in the Security Instrument and located at:
5713 SOUTH WOLCOTT _AVENUE , CHICAGD, IL 60636

[Property Address|

1-4 FAMILY COVENANTS. Ip-addition to the covenants and agreements made i the Sceurity
Instrument, Borrower and Lender further-Cesenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT.TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items mow or hereafler attached 10 the
Property to the extent they are {ixturcs are added to” th: Property description, and shall also constiture the
Property covered by the Security Instrument: building piaterials, appliances and goods of cvery nature
whatsoever now or hereafter located in, on, or used, or inténdd-to be used in connection with the Property,
incloding, but not limited to, those for the purposes of supplying, or distributing heating, cooling, ¢lectricity,
gas, water, air and light, fire prevention and extinguishing apparatusysecurity and access control apparatus,
plumbing, bath wbs, water heaters, water closets, sinks, ranges, stovas, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds/Spades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which/ including replacements and
addmions thereto, shall be deemed 10 be and remain a part of the Property covirid by the Security Instrument,
All of the foregoing together with the Property described in the Security Instrument (or the leaschold cstate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property.”

0004239487
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make 2
change in the use of the Property or its zoning classilication, unless Lender has agreed in writing 10 the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

CISUSORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior 10<the~Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS41YSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the
other hazards for whichdngurance is required by Section 5.

E."BORROWER’S Ry&7 TO REINSTATE" DELETED, Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwisc agree in writing, Section 6
concerning Borrower’s occupancy of the Pieperty is deleted.

. ASSIGNMENT OF LEASES. Upon |_ender’s request after default, Borrower shall assign (o Lender
all leases of the Property and all security deposits'made in connection with lcases of the Property. Upon the
assignment, Lender shall have the right to modify, exténd or terminate the existing leases and (0 exceute new
leases, m Lender’s sole discretion. As used in this paragriph'G, the word "lease” shall mean "sublease” if the
Securily Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender o' the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payalic, Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Properiy =iall pay the Rents 1o Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender lias siven Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i1) Lender has giverntice to the (enant(s) that
the Rents are to be paid to Lender or Lender’s agent. This agsignment of Rents comsitutes an absolute
assignment and not an assignment for additional sccurity only.

If Lender gives notice of defauit w Borrower: (i) all Rents reccived by Borrower spailhe held by
Borrower as trustee for the benefit of Lender only, 10 be applied (o the sums securcd by tha Security
Instrument; (i) Lender shall be entifled to collect and reccive all of the Renis of the Properly; (i)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s writlen demand to the tenant; (iv) unless applicable law provides atherwise, all Rents
collected by Lender or Lender’s agents shall be applied first o the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's tees, receiver’s fees, premiwms
on receiver’s bonds, repair and mamtenance costs, insurance premiums, (axes, assessments and other charges
on the Froperty, and then to the sums secured by the Security Instrament; (v} Lender, Lender’s agents or any
judiciatly appeinted receiver shall be liable to account for only those Rents actually reccived; and (vi) Lender
shall be entities 15 -have a receiver appointed to take posscssion of and manage the Property and collect the
Rents and proins-driived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of laking control of and managing the
Property and of colleciing th= Rents any funds expended by Lender for such purposcs shall become
indebtedness of Borrower to Lendef secured by the Security Instrument pursuant to Section 9.

Borrower represents and warranis that Borrower has not exccuted any prior assignment of the Rents and
has not performed, and will not pervorm_any act that would prevent Lender from exercising its rights under
this paragraph.

Lender. or Lender’s agents or a judiciaovappointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or afler giving notice of defauit to Borrower, However, Lender, or
Lender’s agents or a judicially appointed receiver, nay do so at any time when a default occurs. Any
application of Rents shall not cure or waive any detzaltior invalidate any other right or remedy of Lender,
This assignment of Rents of the Property shall termifiarz when all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION., Borrower’s defatiit or brzach under any note or agrecment in
which Lender has an intcrest shall be a breach under the Sccurity Tnsttumesnt and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions contained in this 1-4

Family Rider.
7/)/,/4//; W "& 74 M’/ (Seal) %HQ bj/ v/f/é/ﬁé{?/(sca])
MYH?( & M2EL Roower  GLORIA H NOEL Borrower

= (Seal) (Scal)

-Borrower -Rorrower

{5eal (Scal)

-Borrow :r -Borrower

{Seal) N\ (Seal)

-Borrower -Berrower
0001239487
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Folicy Issuing Agent for
Lawyers Title Insurance Corporation

SCHEDULE A CONTINUED - CRSE NO. Cpcall3ongs

LEGAL DESCRIPTION:

Lot 43 (except the Ssuth 1 foot thereon) and the South 6 feet of Lot 44 in Block 10 in
the Resubdivision of (Blocks 1 to 8 inclusive {except the North 134 feet of Blocks 1 and 2
and except the North &4 feet of the South 150 feet cf Blocks 7 and 8) in Lyons
Subdivision of the West 1/0 of the Northeast 1/4 of Section 18, Township 38 North, Range
14, Basgst of the Third PrinCimsl Meridian, in Cook County, Illinois.

DIV Qo-14-31% -0

SCHEDULE A - PACE 2
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