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MEMORANDUM OF CONTRACT
FOR
SALE OF REAL ESTATE

Gregory K. Stern, Esq.
53 West Jackson Boulevard, Suite 1442

Y

ITARAIAR

Doc#: 0414519141
Eugene "Gens" Mocre Fee: $38.50

Cook County Recorder of Deeds
Date: 05/24/2004 03:23 PM Pg: 1018

Chicago, Illinois. 60604

Notice is herchy given that on August 23, 2003, a Contract for Sale of Real Estate was
entered into betweer: Redeeming Ministries, as Seller, and Neal A. Creighton as Buyer, for
purchase and sale of the following real estate located in Chicago, Cook County, Illinois a true and
exact copy of which is attached hereto to this MEMORANDUM OF CONTRACT:

Legal Description: Sec attached
P.I. No. 20-23-402-004-0000
P.1. No. 20-23-402-005-0000
P.I. Neo. 20-23-402-016-0000
P.I. No. 20-23-402-018-0000
P.1. No. 20-23-402-019-0000
P.I. No. 20-23-402-020-0000
Commonly Known as:

1409-47 East 67™ Street, Chicago, [ilinois £0637

All information pertaining to the Contract can
for Buyers at the following address:

bm% noil:i.'"ng attorney

GregthK/Ste

Esq)

53 West Jacksbn"Boulevard, Suite 1442

Chic;tio, Illinois. 60604

May 34: 2004
SUBSCRIBED and SWORN to before me this
y of May 2004.

oo O D 'Bren

Notary Public "OFF[CIAL SE AL"
Prepared by: Monica C. O'Brien

Gregory K. Stern, Esq.
53 West Jackson Boulevard Suite 1442
Chicago, [llinois. 60604

Notary Public, State O
My Commission Exp.

f IYlinois
9
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CHIC U—J;Ef URANCE COMPANY
CcO !N_ F WQRY

SCHEDULE A (CONTINUED)

ORDER NO.: 1401 008188332 D2

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:
PARCEL 1:

0TS 20, 21, 22 AND 23 IN BLOCK 4 IN BASS SUBDIVISION OF THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 14
EAST OF THE THIRD PRINCIDAL MERIDIAN, (EXCEPT THE EAST 256 FEET THEREOF), IN COOX
COUNTY, ILLINOIS.

PARCEL 2:

1OTS 16, 17, 16 249519 (EXCEPT THE EAST 0.02 FEET OF 10T 16} IN BLOCK 4 IN BASS
SUBDIVISION OF THE-NURTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
23, TOWNSHIP 38 NORT:, RANGE 14 EAST OF THE THIRD PRINCIPFAL MERIDIAN, (EXCEPT THE
EAST 256 FEET THEREOF), IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOTS 14, 15 AND THE EAST 0.02 I'ELT OF LOT 16 IN BLOCK 4 IN BASS SUBDIVISION OF
THE NORTH 1/2 OF THE NORTHEAST 1/4 07 THE SOUTH EAST 1/4 OF THE SECTION 23,
TOWNSHIP 38 NORTH, RANGE 14 EAST Of THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
EAST 256 FEET THEREQOF} IN COOK COUNTY! ILLINOIS.

PARCEL 4:

LOTS 9, 10, 11, 12 AND 13 IN BLOCK 4 IN BASS SURDIVISION OF THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 (EXCEPT THW ZAST 256 FEET THEREOF) OF SECTION

23, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIR) BRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 5:

LOTS 3, 4, 5, 6, 7 AND 8 TN BLOCK 4 OF THE BASS’ SUBDIVISIUN nT THE NORTH 1/2 OF
THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4, (EXCEPT THE EAST 256 FELT. THEREQF) OF

SECTION 23, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCT AL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

RNRLOGAL
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\HEN EXEGUTED BY AL PARTIES THIS WILL BECOMEA LEGALLY GINDING AND ENFORCEABLE CONTRACT <

10 (Sehen) of Riffd DATE:_B_-_Z,B_—.GB_—-_LhMIJJ:L

OFFER OFiﬁi%n( uyor, nﬂ-erérn Eurchasa the raal astaje known as: U: f— g ,! F }6}

1529, 1832 . (!
o Zip ]
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7th Sireet, Chicaqo. took, _ I1lineis 60637 pups
ETBEE : : l i !

L3 . .
 located on the raal estate of the date hereot, tor which . bifl Of sal8 will be give
ing. ventllat-

W

Caunty

Street ) Cli
4 Legally described on Exnidit A, It any, Lot size agpraximately 325&1
§. Togetner with improvements theraon. —

8. INCLUSIONS: The following shall be included: poersonal property, .
7. en; screens, siom windows and doors shades, windaw blinds; drapery rods: rdiator covers; attached TV antennas, neating, « Entral qoplip
8

8

. lng. fighting and plumaing fixmures: attached mirors, shelving, Interior shutters, eatinals and bookcases: awnings: porch shag 3% pafec o ’ge
. garage door openars ang transmitiers; attached fireplace Wa dnuk ?movs: as wah @the following specific items: J) }
16 yacant Land & . [TiVe £ . —Tat
1 4 V- oY | A X

V1l L) =

i /2
12, EXCLUSIONS: The Tolowl 8 I i 7 -
13. 1. PRICE Furcn?sde F;ﬁﬁ: Eln'niut 13:\eﬁﬂmonay:w s 700 _in tha form of a check datad & =U
14, payable 1o co w__,__.ﬁr- on acceptance of this affer, said cnack shallfba proper enmj s i
et n Paragraen 7. REER TR AN RO REIL KX K% %4 LIRS | RV RARRARR
18. }K«ﬁﬂlxﬂmmm* " Said Inltal earnast money shall be returned, and this gligsshail be void it aet accepted on ort siore D Tays

‘2. FINANCING; This tantract is cantingent upon the ability of Buyar to secure within_ days of Seller’s acceptance, ommitment for a lean
18, evidenced by a nola 1o be socured by a mergage or "Eﬁdaed on the real estate [n the amount of uiéu:h asser amount as Buyer

19, shall accept, with a fixed intesost rﬁnﬂot 1o exceed 1, sald ioan 1o pey tized oyer a minimum of ____years, with a loan
20. senvice charyd nat fo exce o Is) mo -DO

21, |f Buyer makes p qoed fgith efart but is unable to cotain a commitment for the mo oa templated hareln, Buyer shaii1 ¢ natify Seller in writing
22 within the Ums specifiad 10 this Paragraph. IF SELLER IS NOT S0 NOTIFIED W SUCH TI ERI0D, BUYER SHALL FCI ALt PURPOSES BE
23, DEEMED TO HWE SECURED SUCH COMMITMENT OR TO HAVE AGREED TO PURCHASE THE REAL ESTATE WITLi 3UT MORTGAGE Fi-
24. "'H‘ NG OR baszDUPON THE MORTGAGE COMMITMENT ACTUALLY OBTAWNED. If Seller is 30 notified, Sellar may, 1 Seller's apticn, within

additional 7.uys 7 ter said nofice. slact to accepl purchase monay financing of T SECUra 3 mangage eommitment on bé Faif of Buyer upan sub-
26, stantially the same .3 " the morigage loan contemplatad herein with such otner material ferms and sondiions for compara 3 loans estabiished by
27. any tending Institution w.h o grincipal office in the Chicage mstropolitan area having assets of at least ene wilkon dollars. H S¢ 127 is 0 notfiad, Buyer
26, agees to furaish 10 Seller all .equ7sted credit and financial information and to sign customary papers reiating o the applicatic ¥ lor securing ot a mor
29, gage commitmant, if Seller i v er Yar unable or unwilling to secura such commitment of to accept purchase money financing :5 harain provided, tnis
30. cantract shall ba null and yoid x1d/ne ~amest money shall be returned 1o Buyer.,

31, 3. PAYMENT METHODS; The Duicnase Price shall be paid, subject 10 prarations, all in cash, by cashier's check of cedified eh ¢k at closing.

32, 4 GLOSING: (&) Closing Or SSCrowW payot sinall be on provided ttie conforms wih this contract or has .en accepled oy Buyer.
33, by conveyanca by stamped recorgable varn® acesd wih felease of Horpegiead Rights {or other appropriate daed if tile ig in 11 8t of In an estato) and
34, payment of pufchase prica. ng; ? #2000 1

as. [b) Title shall ba conveyed w fquik= oy this contract subject 6nly 10 Ganeral taxes for year, 0 and subseq: ¢ nt years; speclal taxes

35. or assessmants i any, for improvements nat yt [ comp 'sted; instaktments, If any, not dye 21 the date hereol of any special tay or gssessments for im-

37, provements haretotore completed; building lines 2nd priiding restrictions of record; 2oning ang bullding laws and orginancas: 1ivate. public and wtility

ag. eassments: covengnis and restrietions of recard as 16 Use NG Oceupanty: party wali rights and agreements, Il any; exising leai ¢s and tenancies in real

29, estate with multipie unis, the morigage or lrust deed, \-zv a2 descnbed in Paragraph 2 above; acis done or sulfarad by or-thr 3 197 the Buyer.

40. {¢) This sale shafl ba closed at office of Buyer's moriagr 2 £/, if fiene, at office gt ﬁsuﬁ Broar, of aas ecifid BAlow, o &

4. [(Name) e_COmpAny . (Address) e Puafiy agreed upon tocatinl. _______

4%. ar, d“P mq:est of slthar party, in eserow wilh the tile company ia: uing (na Uie commilment by dood and monay 8SCTOW, fee o b : divided between Selier

43, and Purchase.

4, () Saller andior Buyer will pay tneir respective brokar's commi: sion &y provided in their respactive representation agreer et of contract.

45. 5. PRQRATIONS; Redl Estate taxes, (based on__1( w, of most ;2oget-oscerainabla taxes) assignatle insurance policie :, if requested by Buyer,

46, rents, if any; whiar taxgs and other preratadle items Incluging ficod hazar(, Ins! rance shail be prorated to das of possession, P uties harato agree 1o re-

47. promie ehen 2002 realestale taxbillis avallable, |

48, 5. PRSSESSION: Possessian shall be delivered on e .
. T.EA V. Eamnest mandy and this centract shall be held by, a1 Ranker 1 3 the benafit of tho par-

§0. ties horet. Buyer agreas that said eamast money is 1o e hald in a federally insurec ey marke! deposil account at 3 bank ™) institution designatad

21. by the gsdng Broker, Alt intarast eamed on the earnest money Is 1o accrue 1o Buyer ard % (o be paid 1o Buyer at the ime of ¢lt £.ng or upon termination

2 of this Contract.

B3, & w@!&-m conlract is canfingent upen approval By the atlomeys [or Buyer Lo Seller wihin13 bus. __days after Seller's ac-
. ) fwen pursiant to Paragraph 15 on the reverse sida erech,

ENT: This contract i Contingeey. upon agy roval b, guyer of the concition ¢! the real estate a8 evi-

55" 9. NSPECTIONWENYTROMMENTAL SLUE Sou 3

oenadbymmod‘-w L sinmmauﬂﬂdna:ﬁ(smamw.urﬁ:wsmm&mmm

57. days zher Seilar's accaptance of this eantract. Buyer shall tndemnify Seler from and againstany \pes r &8 nage to the real est 1% causad by the acs of
58. negliganca of Buyet of tha parsan performing such inspectian. Noticos shall be ghven pursuant to Paragraph 15 the raverse sda hereo!.

59. 10. £- Sefiar $hall provide to the Buyer all infgrmation relevant to the condition, usa and operatie’s of the subject 1 raperty avallabie to Solie
60, ear. Seller 3hall prepare, geliver to Buyar, and record, if appropriate, all doeumentation lor the subject praperty ir accardance wil 1the tlinois Responsitie
§1. Property Transter AcL, o similar laws of any jurisdiction in which the property i located. Sefler shali also coopurate win Buyor ns secure whatever anvi-
2. ronmental slto assessment buyet or Buyer's \endar deems necassary of appropriate.

§3, 11. SELLER REPRESENTATION: Notwithstanding anything ta the cenlsary containgd in this contract. Seller raprasentiin b to the beslt of Sellar's
g4, knowlodge. all heating, cantral cocling, vantilating, slectical and plumbing fixtres and systems on lhe roal estate and &' eQuiz1 Nl e be transterrad 1o
g5 Buyer pursuant to this contract are in working ordar and will be so at tha time of clesing.

g6, Saller represents that {here are Aot now, nar have thero been, any undarground storage tanks located on the Propal 2/ an”} no chemicals of
&7, toxic waste have been stored or disposed of on the Property, excapt for __None known L

8. __ The Propany has not been elted faf § 1/ vi natien of any Feder-
68. al, Starf. County or local envirgnmental law, ardinance or regu'ation and the Proparty Is not located within any designated lat «lative “uneifund” area.
70. excapt fof - .
71. 12, LEASES: Tne contract may provide that!

72, (A} Selter will act gnrer into ar axtond any leases with raspect to the subject propenty lrem and ahor the date Seltar signs thi sontract withad! the ax-
73, pross prior wrillen consent of Buyar; and (B} Al sacurlty deposits. damagé depasits, or other degosits in the possassion o .seller, including intarest
74, eamed, il applicable, shalt be assigred 1o Buyer atthe tme of closing.

75. The terms of ha Rider(s) consisting of 3 pages atiached herslo Is made a pan "°"°Kﬂﬂ*§ %;é, M XX

76, BUYER'S NAWE (Type sePym): Neal A. Lrgighton or assigns Yokl ﬁ K M& -
Address ol 4 //- ‘;//I M,D
city (4 ) State ! L .- Zip

73. ACCEPTANCE OF OFEEA BY SELLER
0. This day of__S_e_pj,_.JLyeur 2003 ot £3 00 P M., we accept this olfer and agrea to perform and tanvay according to the

terms of this coniract REDEENING MINISTRIES by: FEIN: 36-385'1261
8. smsas\ﬁ rrfe 5 pelnjdm;‘g'_;s.’mxﬁ.&land B i
[ L. 1
82, SELLER JLAd / é -’ﬂutfﬁﬁﬂﬁr-‘/ aadress_{ 414 E. H2th St
g3. SELLER ¢y __Chicago State 1L 70 60637

THE PROVISIONS APPEARING ON THE REVERSE $IDE HEREOF ARE AN INTEGRAL PART OF THIS CON HACT.
o D
CBAR-COMML3 /00




. 129, parmited by this coniract and shall Sign customary ALTA forms. .

s i 0414519141 Page: 4 of 8.+~ = ¢

g FETRTL N LTS L A S

 UNOFFICIAL COPY

84,13, TITLE COMMITMENT: (a) Seller snall delivar or causa to be deiivered to Buyar or Buyar's agonl, not lass than five days | ror ra the time of ¢losing,
85. a tle commitment for an cwner's titla insurance pelicy issued by a tile insurance company licensed to do business in the Stai 3 of ilinais, in the amount
BE. of the purchase price. covering 1iie-to tha real astate on or afor the date hersol. showing title In the intanded grantor subject «nly to {1) the conditions
87. and stipulatiens and standard or general exceptions contained in the ownar's policy issuad by that company, (2) the title axe: [ tians set forth above, in
B8. Paragragh 4 (3] & (b), and {3) title excantions which may be remaovad by tha payment of money at tha time of closing and w | th the Seller may 50 re-
B9, move atthat yme by using the funds 1o ba paid upan the delivery ef the deed, Dalay in defivery by Seller of Commitment for Ti ¢ [asurance due to dalay
$0. by Buyer's marigagee in recording morigage and bringing down title shail riot be a default of this paragraph. Any Hile commitr 271 furnished by the Sall-
%1 er hereunder shali te cenclusve evidence of goad thtle as therein shown, subject only to exceplions as thergin stated. As 10 i | or any pan of sald real
92. estate which, on the date of this conracl. was registared in the Office of the Registrar of Titles, the Seller shali {1} ten lor tha tille commitment
43, heraln required, (2) deliver the Owner's duplicate certificate of thie at cosing, and (3) timely file afi notices and take alt ne cassary steps lo assure
§4. the doragistralion of the real estats aAd recarding of the deed at clasing,
85, (b} If the tite commitment discleses excepliens rsiating to title other than those raferred to in this Paragraph, Sallar sha ! have 30 days from the
96. date of the delivery tc Buyer thersof to have thase exceptons ramoved from tha commitment. If Seiier fails to have these exzsptions removed within
97. such time, Buyer may terminate this contract or may alect, upon notler to Sefler withln 10 days after the expiration of the 30.da ' serind, to take tte as it
98. then ig with the right 1o deduct farm the purchase price Lans or ancumbrances of a definite or ascertainadie emount, It Buyer de 85 not o efect, this con-
99, tragt sha!! bacome nult and void without further actlon of the parlies and the samsst monay shall be retumec 1o the Buyer.

100. 14. DEFAULY: IF THE BUYER DEFAULTS, EARNEST MONEY SHALL BE FORFEITED AND APPLIED TO PAYMENT OF BA L KER'S

101. COMMISSION AND ANY EXPENSES INCURRED, AND BALANCE PAID TO SELLER. AT SELLER'S ELECTION, SUCH

102. FORFEITURE MAY BE IN FULL SETTLEMENT OF ALL DAMAGES. IF SELLER DEFAULTS, EARNEST MONEY, AT OPTION OF

103. BUYER, SHALL BE REFUNDED TO BUYER, BUT SUCH REFUNDING SHALL NOT AELEASE SELLER FROM ITS OBLIGA T ONS

104, UNDER THIS CONTRACT. IN THE EVENT OF A DISPUTE AS TO WHO IS ENTITLED TO THE EARNEST MONEY, THE ESCF CWEE

105. MAY DEPOSIT THE ESCROW FUNDS WITH THE CLERK OF THE CIRCUIT COURT. THE PARTIES AGREE TO INDEMNIFY .\ND

106, HOLD THF ESCAOWEE RARMLESS FROM ANY AND ALL CLAMMS AND DEMANDS, INCLUDING THE PAYMENT OF

107. REASO . ABLS ATTORNEY'S FEES, COSTS AND EXPENSES ARISING OUT OF SUCH CLAIMS AND DEMAND, SAID AMC _NTS

10&. 70 BE BORNF EQUALLY BY BOTH SELLER AND BUYER. .

108. 15, NOTICEZ; A" agtices or other communieations which may be required or mace undar the torms of this contract shall be in w £ing and shall be made

110. to the partlas Fzrate af the addresses which appear after thefr nemes, or at such address or ta such person as each may ba w ilen notice to the ather

111. designate, by personal L¥livery, certified or registered mal, or by facsimibe transmission. In case of mailing, such notice shall be ¢eemed to be givan as

112. of the daw nohce'ss ptopzia tha United States mall, pestage paid.

13 For the purpeses ¢/ ko dpraphs B and 9 of this contract, If weittan notice of disapproval I8 givan within the tme paricd spedii ed, this contract shall

114 e null and ve.d and the aarr st rooney shall be retumed o Buyer. Ngtica of disapproval may ba given by sither party horeto or Ly their respactive aftar-

115, neys. | written notice of disapriov;. is NOT givan within the time gaiod specified. this contingency shall be desmed waled 21 ¢ the contract shail re-

116. main i full force and effect. s

117. 16. GENERAL CONDITIONS: (3} U prior *= clasing, improvements on tha real ‘astate arg destroyed or matenally damaged by Fir : or Sther casualty, this

118. eonlract at aption of Buyer shall becom ) nut ercvoid or Buyer may elact to teka any asslgnmant of Sellar's insurance praceeds

119, (b} Prior to clesing, Saller shall flumisn -, Seilar's expanse & survey dated not more than B months prior 1o contrast accept: A:e by 2 llcensad land

120, surveyor showing the facatian of the Imgrovemen's thareon (including fences separating the real eseate from adjoining propertie s+ and showing all en-

121. croachments, if any. 1! the survey discloses impi per ‘ueation of improvements or encraaghments and Seffer is unatie @ obrir l4i@ inSurance protec-

122. tion for the benefit of Buysr agalast fass resulting iwur suth improper loeations or encroachment, Buyer may, at his oplion, deg are this contract to be

123, null and vaig. Providing all axising Improvoments (Inc'uti o fances) and encroachmenms, if any, appear on tha survey thus furni d.ed, Buyer shall bear

124, the cost of any later date survey which may ba required by  8uy #'s mortgagee or desirad by Buyer.

125, {e) Existing mongage and Hen indcbledness may be paiu o'.r nf salg proceeds. Buyer may piace a morigage an the real aste v anc apply proceeds

126. on purchase,

1217, (d) Al of the items ¢f parsanal praperty shall be transfarrad to By ar by delivary at closing of a ¢ustomary Bill of Sala without » arranty of merchant-

128. ability ¢r Fitness lor panticular purpose, Sefler aisa shall lurnish Buyer ' Afficavit of Trte coverng the Ume of losing, subject enty 13 the Mle exceptions

1130, (8} Buyar acknowledges for the bonefit of Seiler and for the benaflt o!.th\d jarties that Buyer has hag complete access 1o te real estate, its im-
131, provements and includad personal property, a5 well s tha publie racords relat'd tr(ha property, and is satisfied as to the physica and ether conditian
132. ol the raal estats, improvements and included porsonal property. cgn el
133 1) Saller shall remove all debris from the real estate and Improvaments By date #7 pr.zession. Buyer shall have the Hght 1o 11 ipect the real estats
134, and impravements durng the 48-hour pericz immediately prior to clesing to verity that tha re 4l astate, improvemants and included 33rsanal prepenty are
135, in substantialiy the same condition, as of the date of Sellar’s acceptance of this contract o7 -aal wear and tear excepted.

136. {g) Tne Seller warranis thal neither Saller nor Seller's agent has recaived notice of any dvalllng cade vigiation which exis.s on the date of this
137. coetract from any cily, vitage, or otha: governmental authority.

138, [h} Sellsr and Buyer shall sxecuta all documents and provide an indermation ea that any Fagera! _anaer can s8sus RE comn i ment and close the
139. ransaction. T -
140, {7} Seiler shall comply with Ihe tarms of any municipal ordinance relating to the transaction contemyiat.d i ein far the mui iipally in which the

141, roal eswata is located and shall provide 1o Buyer at closing evidence of compliance with such ordinances, Trei-=f2 t2xes requires by local ordinance
142, shall he peid by the party designated in such arginance. Sellar shall pay any transier tax imposed by state Jaw.

143, (1) Any facsimile iansmussion of any documants retating to this contract shall be considerad to have (he same t2g0] UHtect a5 11} onginal document
144, ang shail be treated in all manner and respects as the ariglna! document.

145, (k) Purehaser shall furnish fioed insuranca requited by lender and shail pay any usual and customary processing asts 0/ glarges required by
148, |endor,

147, {l) Time is of the assenca, provided that Saller and Buyer may change any date r time Limlt get forth herain by a written 24122 ert exacyted by
148, Seiler and Buyer or their authorized agents.
148, {m) This contract and the transaction described herein may be subject to the provisions of the Fareign nvestmant in Roa! Prog ey fax Act of 1980

150, and all amendmants thereto {tha “Act”). Seller and Buyar shail exacute 0r tausa to be axecutad all documents and taio or cause % Le ke 3/ actions
151. necessary in ordar that Buyer shall have no liability, either actual or potential under the Act.

152, {n) Selior agrees to provida the internal Ravenue Service whh the Sale of Real Estate 1099 form as required by law.

153, (0) Captions are nat intendad %o fimit Lhe lerms comained attar sad caption and ara not padt of tha contract.

154, (P} Sellar agreas to cooperate with Buyor's 1031 Exchange, if any, and shall execule all documents with respact therata at 8uy » s axpensa.
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