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DEFINITIONS /g"a‘"( 100K/ H09)

Words used in multipie sections of this dorument are defined below and other words are defined in Sections 3, 11,
i3, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this docunien’, wwhich is dated MAY 5, 2004 , together
with all Riders to this document.
(B) "Borrower"is LINDA S. FOX, A SInNGLE WOMAN

Borrower is the mortgagor under this Security Instrument.

nom {C) "Lender" s PROFESSIONAL MORTGAGE PARTNERS, INC.

LAW TiTLt

Lenderisa AN ILLINCIS CCRPORATION organized
and existing under the laws of ILL.INOIS
Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, E2WMERS GROVE,
ILLINQIS 60515
Lender is the mortgagee under this Security Instrument.
(D) "Note'" means the promissory note signed by Borrower and dated MAY 5, 2004
The Note states that Borrower owes Lender ONE HUNDRED THOUSAND AND 00/450

Dollars (U.S5. $100, 00600 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt ia6ull not later
than JUNE 1, 2034 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable):

D Adjustable Rate Rider [Z] Condominium Rider |:] Second Home Rider
[ ] Balloon Rider [] Pianned Unit Development Rider L] Other(s) [specify]
[] 1-4 Family Rider [ ] Biweekly Payment Rider
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €FRarmins 800-649-1362
Form 3014 1/01 Page 1 of 12 www.docmagic.com
a1 mig LT LR LT R L (T

S e S T e bk e e A M e e ey I LIPS SN S . kg ke bt e T, <1 e e Tl



0414520079 Page: 2 of 15

UNOFFICIAL COPY

PHY Uapplicable Law” neans ali comrofiing applicable tederal, stave and jocal statutes, regulations, ordinances am
pinstraleee taies ol ocderssthat fave te effect of Towd as well as a0l applicable final, non-appealable judicial

ﬁ‘"lnna:!;zmm Association Dues, Fees, and Assessments” mows alf dues. Tees, assessments and other charges
ceod en Borvovaer o the Property by o condominium association. homeowners association ot similiy

U E P RIRAN
ey "Electronie Funds Transfer” means sy transter of tunds, other than @ ransaction originaed by check. draft,

¢ paper marument, whrch iommared through an electronic terminal, telephonic instrument. compaier. o

wite wape e as o order, anstrucs, or authonze a financial stiiuton o debit or credit an account. Such 1erm
el Lo, pomt-of sale transfers. automated eller machine transactions, transfers iniiated by

T T T
chades, but sonotb hin

selephore wire pransiers, and sutomated clesmmghouse ransfers,

(s TEserow Ltems” means thase dems that are described in Section

Ly Udiscelaneons Proceeds” means wny compensation, setilement. award of damages, or proceeds paid by sy
drty oraer than insurance proceeds pald under the coverages deseribed m Section 5y tor: (1 damage o, or
{id condemnation or other taking of al! or any part of the Property: (iii} conveyance in

i-};-ls o \,u).(lLHii‘d'i( v asreprosentations of, or omissions as to, the vilue and/or condition of the Property.
iy "Mortgage Insuranre” means msurance protecting Lender against the nonpayment of, or default on, the Loan
(% TPeriodic Payment” ocans the regularty scheduled amount due tor (13 principal and interest ander the Notc
privis (i amy amounts aider Yeetion 3 of this Sceeurity Instrument.
{02y "RESPA™ wieans the Real Eswaie Settbement Procedures Act 112 UL.S.C. 2601 et seq. ) and it implementing
regulation, Regulatson X024 CoP Part 35000, as they might be amended from time to time. or any additional or
sceessor Teisfation or regudaion thet governs the same subject matter. As used in this Security Instrumeni.
RESPAT refers to ol requirenients and vestrctions that are smposed 1o regard to a "federally related mortgage loan”
even 1 ihe Loan does ot qualily as a "ederalivrelated mortgage Toan”™ under RESPA.
P huecessor in Enterest of Borrower” moaieCany party that has taken title 1o the Property, whether or not tha
s phligations under ne Bete and/or this Secunty Instrument.

aarte hus msumed Botrower”

THANGSHER OF RIGHTS IN THE PROPERTY

ity Instriment secuses w Lender: iy the repayineri st the Loan, and all renewuls, extensions and
seabifewtions of the Notes and (o the perfonnance of Borrower's covenants and agreements under this Security
fstrwoent and the Noic, Por this purpose, Borrower does herehy mortgaze grant and convey o Lender and Lender's
wpcvissors st assigns the fllowing deseribed propeny located in the

COUNTY ol COOK

Fivpe o Recording Jensdicaeni INamed! Hecording Jurisdiction]

Py AT 1L SAUK TRAIL IN INDIAN RIDGE CONDOMINIUM, AS
SLINSATED ON A SURVEY OF THE FOLLOWING DESCRIBRD REAL ESTATE:
‘L,QLA[N LOTS 1IN INDIAN RIDGE SUBDIVISION, BEING A SUBDIVIZSION OF
ART OF THE WEST 1/2 OF SECTICON 20, TCWNSHIP 28 NCRTH, RANCE 12
5 = THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS/ ATTACHED AS
XHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
[.,‘UCUMth 24646840, AS AMENDED FROM TIME TO TIME, TOGETHEY ) WITH
S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
UNTY , ILLINOIS.
i E_é?--—’?t"‘ 100-051-1098

which currengly has the address of - 11 SAUK TRATL  UNIT 4

{Strect}

LMD IANHEAD PAREK , Hlinots 60525 {"Property Address”
[Ha H2ap Code]

ILUINQIS Single Farnily- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT " DocMagic € 8006451362

Formm 3014 101 Page 2 of 12 www. decmagic.com

g (LI L TR HRR L] L TR R

£ BT i,



1130143, mtg

0414520079 Page: 3 of 15

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title (o the Property against atl claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vartations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFCRIM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymezt of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the/principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Mote. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Paymenis due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
wstrument recetved by Leade: as payment under the Note or this Security Instrument is refurned te Lender unpaid,
Lender may require that any o7 il subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, riovided any such check is drawn upon an institution whese deposits are insured
by a federal agency, instrumentality, or/entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lenser when recetved at the location designated in the Note or at such other
location as may be designated by Lender in accurdnnce with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment ot rortial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insutficizit to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or parial payments in the future, but Lender is not
obligated 1o apply such payments at the time such paymentears accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on wispriied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrdvcr does not do so within a reasonable period of
time, Lender shatt either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately” prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve @orrower from making payments due
under the Note and this Security Instrument or performing the covenants anit agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described'in tiiis Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (ajunter=st due under the Note;
(b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be app.ied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall he applied first te’taic charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balancé 41 the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includs n sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other ifems which can attain priority over this Security Instrument as a lien or encumbrance on the

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Farmrs §00-649-1362
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b easchokd payisenis or ground rents on the Property, i any: (¢} premiums Jor any and alb insurance
by Doswler nnder Secnien v and (d) Morngage nsurance premiums. 1f anv_ or any sums payable by Bosrower
o ef the pavinent of Mortgage Insurance premiums it accerdance with the provisions of Seciion 10

Bacrow lems, " Atorigmation or al anv time during the termof the Loan, Lender may reguire
Ny Assoctiien Does. Fees, and Assessmenes, 1f any. be escrowed hy Borrower. and such dues. fees and
shadt be an Escroa Bens. Bovrower shall promply furmish to Lender all notices of amounts (o be paid
ey ihis Section. Borrower shali pay Lender the Funds for Escrow Hems unless Lender waives Borrower's

e Bonds for sy or all Excrow Ttems. Lender inay waive Borrower's obligation 1o pay 1o Lender
Erereny homsoat any ure. Any such waiver may only be inwriting, Inthe event of such waiver.

pne poviod as Lender may require. Borrower's obligution to make such payvments and to provide receipts
Fall doses e deemed 10 be i covenant and agreement contained in this Security Instrument, as the phiase
ant amd aarecment” s used 1 Section W Borrower 15 obiigated to pay Escrow lems divectly. pursuant to

ae e amd Bofver fails 1o pay the amount due for an Escrow Trem, Lender may exercise its rights under Section
S pav such wnown) and Borrower shall then he obligated under Seetion 9 to repay to Lender any such amount.
Vel reveke e o o any or all Bscrow Items at any time by a notice given in accordance with Section
caid upen sueh revecined, Borrower shall pav 1o Lender all Funds, and in such amounts, that are thei required

sndor s Sechon

Pendorsay s any time, coficet and hold Funds nan amouni (a} sufticient to permit Lender 10 apply the Funds

At ihe vme specitied under Rl SPALand (b not to exceed the maximum ameunt a tender can require under RESPA.

Pender snah estimate the aount of Fuads due on the basts of current data and reasonable estimates of expenditures
st futare Bserow flems or otherwise i aeosndance with Applicable Law,

fhe bumds shatl be held in an instinntayr whose deposits are insured by a federal agency. instrumentatity, or

criy anclu din--* fonder. of Lender 15 an mstiratZon whose deposits are so msured) or in any Federal Home Loan

Bank. Lender shall apply the Punds to pay the Escroweitems no fater than the time specified under RESPA . Lender

stadl ot charge Borrower for holding and applying tee Funds, annually analyzing the escrow account. or veritying
e Pnerow fems, upless Lender pavs Borrower miterest'on/the Funds and Applicable Law permits Lender o make

such weharge. Unless an agreciuent is made i writing or Anpagable Taw requires interest to be paid on the Funds
ey hzm nol be cequired 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
S howover that wterest shall be pad on the Funds. Lender shall give (o Borrower  without charge. an
Wit accounting of e Funds as required by RESPAL

i1 there i a surphus of Tunds beld in escrow, as defined under REZRA S Lender shall account 1o Borrower for
the caeess fids in eccordance with RESPA - H there is a shortage of Funds héldin escrow, as defined under RESPA
Lopcder shall aotily Borrower as vequired by RESPAL and Borrower shall pay to {erder the amount necessary io nake
up the shorage w accordance winh RESPA, but in no more than 12 monthly payrwenss, I there is a deficiency of
Funds Beld b eserowas detined under RESPA L Lender shail notify Borrower as required by RESPA. and Borrower
shail pay 1o Lender the wmouni necessary (0 make up the deficiency maccordance with RESPA . bt in no more than
E2 monthly pavments

Dpon payment i fuli of ol sting secured by this Security Instrument, Lender shall promptiydefand 1o Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposittons-atiributabie to
e Fropetty which can aitain priority over this Security Instrument, leasehiold payments or ground rents on the
Property . i wiy, and Commnunity Asseciation Duces, Fees, and Assessments. if any. To the extent that these ftems
A Eeerew Hems Borrower shall pay them in the manner provided in Section 3.

Hmumu shall promptly discharge any lien which has prionty over this Sceurity Instrument unless Borrower:
{ap agrees nowrining fothe payment of the obligation secured by the lien in a manner acceptable to Lender, but only
s ong sy Borrower s performing such agreement; (b) contests the lien in good faith by, or defends against
enforcesient of the oo, legal proceedings which in Lender's opinion operate to prevent the enforcement of the tien
while these proceedings are pending. but only until such proceedings are concluded; or (¢) secures from the holder
a1 the Hen an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument.  [f Lender
deieriiimes tha auy part of the Property 15 subject o a lien which can attain priority over this Security Instrumeni.

HLLINOIS . Single Family Fannie Mac/Freddie Mac UNIFORM INSTRUMENT DoclMagic € 500549 1362
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate fax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against toss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levets) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unrcasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determinatior and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might‘aftect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed 0y the Federal Emergency Management Agency in connection with the review of any flood zone
deterniination resulting from an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrowe: 5 expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such zoverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contcnty of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the chst of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become aaditional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate (rein vhe date of dishursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting ayment.

All insurance policies required by Lender and redewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage «lause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid pieriiims and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for Zamage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lerdcr as mortgagee and/or as an additional loss
payee.

In the event of less, Borrower shall give prompt notice to the insuranee arrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lendsr.shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lendc's security is not lessened.
Puring such repair and restoration period, Lender shall have the right to hold such insurancoproceeds until Lender
has had an epportunity to inspect such Property to ensure the work has been completed to lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds fur the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Urilzss,an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lend:: thall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 10 Lender (a} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fsmris 800-649-1362
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Ppronsias pund By Barrowerp ander all nsurance policies covenng the Property . mseluar as soch vighis
; coveripe af the Property, Lender may use the msorance proceeds either 1o repair or resiore the
af o opoy amotnts anpaud wnder the Note or this Securnity Instrument, whether or not then duc.

£ Creupancs . Borrower shabl occupy. establish, and use the Property as Borrower's principal residence
sy s alter the execntion of thes Security Instrument and shall continue to oceupy the Property as Borrower «

Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall non destroy.
s npair the Property. allow the Properiy o deteriorate or commit waste on the Property. Whether or nol
Aot mcesiding i the Property, Borrower shall maintain the Property in order 1 prevent the Property from:

vateg o decreasing mevalie due o ats condition. Unless it is determined pursuant to Section S that repair i
pestorron O ol econenncally Teasible. Borrower shall prompiiy reparr the Property i dantaged w avoud furthe:
detenornhon T damage. B insyrance or condemnation proceeds are paid in connection with damage to, ar the taking
o it DopeityBetrower shall be respensible for repairing or restoring the Property ondy it Lender has released
vroceeds for sach :m|‘;‘~:sv<: b ender may disburse proceeds for the repairs and restoration i a single payment or in
Gtk of progress pagmdnts s e work s completed. I the insuranee or condemuation proceeds are not suificiend
o repaw or restore he i ropelty . Borrower 1s not reheved of Borrower’s ebligation for the completion of such repais

Y resioratiog

Paender or s agent vy makCivasonable entnes upon and inspections ¢f the Property. 1170t has reasonable catse,
Fonder nmy mspect the itertor oipE improvements on the Property. Lender shall give Borrower aotice at the e
of O prioT iu sach amomicrion wspectiga specifving such reasonable cause.

3, Borrower's Loan Applicatios. ~Sorrower shall be n default if, during the Loan application process.
gorrower or wiy persons o1 entities acung aring direction of Borrower or with Borrower's knowledge or consent gave
ouericily false misleading. oy maccurae information or statements 1o Lender (or Taled 10 provide Lender with
witerid jnformations it connecon with the LoansMaterial representations include. b are not Jimired io.
represeniations concerming Borrower's occupancy ol the Property as Borrower's principal residence.

¥, Prolection of Lender's Inderest in the Property and Rights Under this Security Instrument. it (a
Borrower fals 1o perform the coverants and agreements contamed 1o this Security Instrument, (b} there is a legal
proceeding that might significantty affect Lender's interest in the Péogerty and/or rights under this Security Tnstrument
St os @ oreceeding ohankruploy. probate. for condemnation orsesferture, for enforcement of a lien which miy
atean ey over this Secunity fnstrument or o enforce laws or regubauons), or (¢ Berrower has abandoned the

’i‘ﬁ;wr% vothen bender may dooand pay Tor whatever is reasonable or appropdiate (o proteet Lender's mterest in the
Pronerty mind righis ander this Seeurity Instrument, including protecting and/osassessing the vilue of the Property,
annd s ,‘_;;mg andfor repairing the Property. Lender's actions can include. but are pachimited o0 (a) paying any suims
secyred by o hen which has priority over this Securnity Instrument; (by appearing in cowst: and {¢) paying reasonabie
alorneys’ fees o orofedd s interest in the Property and/or rights under this Security Insteument, inctuding iis sceured
position In a bankrupiey proceeding. Securing the Property includes. but is not Limited 16, en ering the Property o
make repairs. change foeks. replace or board up doors and windows, drain water trom pipes /cldinate building o
alhier code vietations or dangerous conditions. and have utilities turned on or off. Altheugh Lendermay take action
under tus Section 9, Lender does not have to do so and 1s not under any duty or obligation to do so+ 25 agreed that
fender mcurs ne licbility for not taking any or all actions awthorized under this Section 9.

Arry amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security strament. These amounts shall bear miterest al the Note rate from the date of disbursemem and shall be
payable, with such interest. upon notice trom Lender to Borrower requesting payment.

Hothee Security Tostrument s on a leasehold. Borrower shali comply with all the provisions of the lease. i
Borrawer acquires tee title to the Property, the leasehold and the fec title shatl not merge unless Lender agrees ro the
merper m writing.

1}, Mortgage Insorance. if Lender required Mortgage Insurance as a condition of making the Loan. Borrower
shall pay the premiums reguired o maintain the Mortgage Insurance in effect. U, for any reason. the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
issuratee and Borrower was requited to make separately designated payments toward the premivms for Morigage

ALLINDIS- Single Family: Fannie Mae/Froddie Mac UNIFORM INSTRUMENT DocMagic €ciiins. 806-619.1362
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previousty m eflect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums roquired to maintain Morigage Insurance in cffect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing to; such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's odligation to pay interest at the rate provided in the Note.

Mortgage Insurance ‘eimburses Lender (or any entity that purchases the Note) for cerfain losses it may incur
it Borrower does not repay ths Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evajuate-their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties thatsnare or modity their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to tiie/mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurel to make payments using any source of funds that the mortgage insurer
may have available (which may include fuacs obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, zny purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the forcgoing, mayeceive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's paymenits f#i Tortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If sucr agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wil! not increase the amount Borrower will owe
tor Mortgage Insurance, and they will not entitle Borrower to any re/und.

(b) Any such agreements will not affect the rights Borrower has— j# any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw._These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Me:tzace Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Morizage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds ars hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repeirof the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During srch repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €3:7mns 800-649-1362
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e cvent ot ot i'ai g, destruction, o toss o vaite of the Propeny . the Miscelancons Proceeds siadl b
Db thes Securine Instrument. whether or not then due. with the excess, i any. pand 1

th it

bethe cvent of oot takang. destruction. or oss mvalue of the Property in wiich the Lur market vidue ol
e Propery ismedudely before the partiab iaking, destruction. or loss in value 1s equal o or greater than the amount
e the sms secnred by this Seconty Instrument immediately before the partial taking, destrucuen, or Toss i value,
sdess Borrower and Londer etherwise agree inwriting, the sums secured by this Security Instrument shall be reduced
by e st of the Miscadiwneous Proceeds mudtiplied by the following fraction: (a3 the total amount of the suns
weanrind minedintely before e partial taking, destruetion, or Joss in value divided by (b) the fair market value o the
cranediately before the partial taking. destruction. v foss i value. Any balance shall be paxd o Boreower
P the cvent of & partial rking, destruction, or loss i value of the Property in which the fair market viiue of

vinamediately before the partial taking, destruction. or loss in value is less than the amoum of the susne
secred immpaiiatety before the partal taking. destruction. or foss i value, unless Borrower and Lender otherwise
= ey writmiy the Miscellanceus Proceeds shall be applied (o the sums sceured by this Secunity Insirument whether

oot Hhe sunds a0 e du
i1 itze Properioas pbandoned by Borrewer, or it after aotice by Fender (o Borrower that the Oppuosiog Party <as
deed e next sereneer oflers o make an award 1o settle a claim for damages, Borrower fails to respond &
Conder within 30 days 04 P date the notice 15 given, Lender is authorized to collect and apply the Miscellineous
Brocecds oither b restoraion/osrepair of the Property or to the sums secured by this Security Instrument, whether
vaet then duc Opposing ParpeSmicans the thind party that owes Borrower Miscellancous Proceeds o the paits
sgarns whom Borrower fas a right of action o regard 1o Miscellancous Proceeds.

Borrower sl be i defoult H any acton or proceeding, whether civil or eriminal, 1s begun that, i Lender’s
adgment, contd resalt i torlelture of thePronerty or other material impairment of Lender's interest 1 the Property
e riglis under this Security Tnstrument. Bosower can cure such a default and, if aceeleration has occurred. remnstate
woprovided st Section 190 by causing the acidn’or proceeding (o be dismissed with a ruling that. m Fender's
sadgment, precludes forfeiiure of the Property orother-matenial impairment of Lender's miterest i the Propeny v
sights under this Security Instrument. The proceedstof any award or claim for damages (hat are attributable o the
aupairment of Lender’s interest in the Property are herelyy <ssigned and shall be paid to Lender.

L Miscoltaneous Procecds that are nol applicd to restoration or repair of the Property shall be appiied o the
order provided Tor iy Section 2

Bovrower Not Releascd; Forbearance By Lender Nova Waiver, Extension of the ime Jor payiment o
odifiention o wrottization of the sums secured by this Security Insirumcn! granted by Lender to Borrower or any
Spevessor i inlerest of Borrower shall not operate to release the labilile ol Borrower or any Successers i foterest
of Borrower, Lender shadl aot be required 1o commence proceedings against ary Successor in Interest of Borrower
ar 1o reluse o evtend Gme for payment or otherwise modify amortization of 1b< sums secured by this Security
instrament by reason of any demand made by the originat Borrower or any Successors i Interest of Bogrower. Any
fothearance by Lender in exercising any sight or remedy including, without limiwation, Lender’s aceeptance ot
nayments from third persons. entitics or Successors in Interest of Borrower or in amounts less than the amount then
e sfaft not be aowatver of or preclude the exercise ol any right or remedy.

13, Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrowercosenants and agrees
that Borrower's obligations and liability shali be joint and several. However, any Borrower who co-signathis Security
frstnment but does rot execute the Note (a "co-signer” )z (a) 1s co-sigmng this Security Instrument only 10 morigage.
vt wnd comvey the co-signer's interest in the Property under the terms of this Security Instrument: (b is not
personatly obligated to pav the suns secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower can agree (o extend, modify, forbear or make any accommodations with regard to the terns of this Sceurity
nstramnent or the Note without the co-signer’s consent.

Subject 1o the provisiens of Section 18, any Successor m knterest of Borrower who assumes Borrower's

obligations under this Sceurity Instruinent in writing, and is approved by Lender, shall obtain all of Berrower's rights
sndd henefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and ftability
under thits Security Instrument unless Lender agrees 1o such release n writing. The covenants and agreements of this
Securily Instrument shatl bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

i LINDIS %anlp Farmib v Fannie & Mae/Freddie Mac UNIFORM 1 INSTRUMENT - DocMééice;‘iaJ 5 8606491762
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
ircluding, but not limited 1o, attorneys' tees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge [ees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permiited limit;
and (b} any sums already collected from Borrower which ¢xceeded permitted limits wall be refunded to Borrower.
1 ender may cheose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge 1s provided for under the Note). Borrower’s acceptance of
any such refund riade by direct payment 10 Borrower will constitute a waiver of any night of action Berrower might
have arising out o1 sich overcharge.

15, Notices. #il rotices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to 3arrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by 1irs: ¢lass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrivwer shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shuil)be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly netify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrorver's change of address, then Borrower shall only report a change of address
through that specified procedure. There 1iay e only one designated notice address under this Security Instrument
at any one thme. Any notice to Lender shall e g1ven by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated dnother address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 10 have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is.also.required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement ur.des shis Security Instrument.

16. Governing Law; Severability; Rules of Constructiop.. This Security Instrument shall be governed by
federal Taw and the law of the jurisdiction in which the Property iz’ Jocated. Al rights and obligations contained in
this Security Instrument are subject to any requirements and Hmitaiicpsof Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that-any provision or clause of this Security
Insirument or the Note contlicts with Applicable Law, such conflict shall not (disct other provisions of this Security
Insirument or the Note which can be given effect without the conflicting provision

As used im this Security Instrument: (a) words of the masculine gender shall raearrand inctude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean an include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any act on.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security “strument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section-i8, "Interest in
the Property"” means any legal or beneficial interest in the Property, including, but not limited to, thése beneficial
interests transterred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Farms 800-6439-1362
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o Borpower's Right to Reinstate Alter Acceleration. 17 Borrower meets certain conditions . Borrewer shid!
P thes prgie o e endoreement of this Secusiy Instriment discontinued at any tine prior 1o the earliest ol {4 e
kv befose saie el the Properny pursiant to Section 22 ot this Security instrumesi: (h such other period as Applicabic

dospreciiy tor b senmiaion of Borrower's night 1o reinstate: or (o) entry of 4 judgment enforcing this

N RV B s -y Y iy
ety stronent

i 3 . .
dhis hoturiy fsin

pavs alt expenses ineurred 1o aitoreng this Securiy Instrument. including, but ot limited 1o
srhic sitoriey < oot property imspectron and valuation fees. and other lees ncurred for the purpese of protecting

of apicepienis

opder s snerestanothe Property and rights under this Security Instrament; and d) takes such action as Lender may
seasenaldy reguine 16 nestne that Lander's merest 1nthe Property and rghts under tis Sccurity histroment,
Horrower's oblipation o puy e soms seeared by thrs Security Instrument, shall continue nnchanged unless s
sererwise provided under Apphicable Law, Londer ty require that Borrower pay such reinstalement sums and
mdae or mote of the Jollowing fonns, as selected by Lender: {2) cash: (b3 money order; () certified check
rer s check or cashies's check . provided any such check is drawn upon an institution whose deposits
Sadederat apeney, msrimentalice or ety or (d) Electronie Funds Transfer. Upon reinstatemeni by

HUE s
Borroeer, this Scodny Insrument and obligations secured hereby shall remain fully effective as i o acceleration
Poab oceuered. Howovgs Dhis right o reinstate shall not apply in the case ot acecleration under Section 13,

20 salbe of Note: Enavige of Loan Servieer; Notice of Grievance. The Note ora partial nierest i the Note
ogether with s Secunny pstsument) e be sold one or more times without priov notice 1o Borrower . A sale nught
rosal s g hanpe o e entity fhavwn as the "Loan Servicer ™) that cellects Pertodic Payments due under the Noie
sted this Seourity Instrumenn and gerorms other mortgage loan servicing obligations under the Note, this Sccurity
lirwneitt. and Appheable Law . Ther abyo nught be one or more changes of the Loan Servicer unrelated to g sale
of the Note. T there 35 i change of the DoapServicer, Borrower will be given written notice of the chiange which will
staie the nune and address of the new LoaeServicer. the address w which payments should be made and any other
mivrmation RESPA requires in connection witionotice of transfer of servicing. 1 ihe Note is soid and thereafier
the Loan tsservived by a Loan Servicer other thanthe sarchaser of the Note, the mortgage loan servicing obiigations
Borrower will remam with the Loan Servicer or be transferred o a successor Toan Servicer and are not assumed
by ihe Note purchaser unjess otherwise provided by the Now purchaser.

Nazther Borrower nor Lender may commence, join, o2 b oined w any judicial action {as either an mdividual
Bhgant of the member of aciassy that anses from the other party ' <aetions pursuant to this Sceurity Instrument or that
alices i the other party has breached any provision of, or any dreowed by reason ol this Security strument.
antslsuch Borrower or Lender has notified the other party {with such notig€ given in compliance with the requirements
of Section FSof such alieged breact and alforded the other party herelovaressonabie period after the giving of such
netee jo fake corrective action. 11 Applicable Law provides a time period tvivich must elapse before certais action
cn e taken el fune penod will be deenied 1o be reasonable for purposes of this paragraph. The notiee of
acveieration and opporiuaity o care given o Borrower pursuant to Section 22 and theanotice of acceleration given
y Borrower pussuant o Seeton 1R shatl be deenied o satisty the notice and opperaiaity 1o take corrective action

provisions o this Section M5

21, Hazardous Substances. As used n this Seenon 21 () "Hazardous Substances are those substances
defined as toxic or hazardous substances, pothatants. or wastes by Environmental Law and the foHowing substances:
2asoline, kerosene, ofher Hammable or toxic petroleum products, toxic pesticides and herbicides,welatile solvents,
malerials comtaining ashestos or formaldebyde, and radioactive matenals: (b "Environmental Law “means federal
s anid baws of the jurisdiciion where the Property 1s located that relate to health, safety or environmental protection:
Cnvironmental Cleanup” mcludes any response action, remedisl action, or removal action. as defined in
Fovironmemsal Law; and idy an "Environmental Condition” means a condition that can cause, contribute to, o1
otherwise frigger an Ervironmental Cleanup,

Borrewer shiail not cause ov peomit the presence, use, disposal, storage, or release ol any Hazardous Substances,
oF threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
o do, anything aftecting the Property (a) that i i vielation of any Environmental Law, (b} which creates an
Frvivonmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that sdversely affects the value of the Property. The preceding two sentences shall not apply w the
presenoe. e or storage o e Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriate 10 normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law ol which Borrower has actual knowledge, (b) any Environmental Condition, including but not
fimited to, any spilling, leaking, discharge. release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely aifects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-IZNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breadh of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Ajplicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action
required to cure the ddfanlt; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be czred; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceler*tjon of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. _The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert/n the foreclosure proceeding the non-existence of a defavlt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may requice immediate payment in full of all sums secured by this Security
Instrument without further demand and mayioveclose this Secority Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred i parsuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and cesis'of title evidence.

23. Release. Upon payment of all sums secured vy.this Security Insirument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lendirmay charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for servizes'rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead, In accordance with Hlinois faw, tne Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrowerprovides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender inay nurchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may,'mt need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower'imales or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance-nurchased by Lender,
but only after providing Lender with evidence that Berrower has obtained insurance as requiresd by Borrower's and
Lender's agreement. 1t Lender purchases insurance for the collateral, Borrower will be resporsibiz for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the pizscement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The cosis of the ‘nsirance may
be added 10 Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of msurance Borrower may be able to ebtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

b(m )J 7;92 (Seal) (Seal)

LIND2A S. FOX -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
P~ (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

{Space Below This Line For Acknv-viedgment]

State of Illinois
County of COOK

The foregoing instrument was acknowledged before me this STH DAY' OF. MAY 2004
by LINDA S§. FOX

OEBRA M Ay

AYHOFF
NOTARY PUBLIC . gTa
- STATE
Y COMMISSION EXPIRES i ;,L"-ziwz%sé
Title
(Seal) Serial Number, if any
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Loan Number: 644457780

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th dayof MAY, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PROFESSTIONAL MORTGAGE PARTNERS, INC., AN
ILLINOIS CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and tocated at:

11 SAUK TRAIL UNIT 4, INDIANHEZAD PARK, ILLINOIS 60525
[Property Address)

The Property inchides a unit in, together with an undivided interest in the common elemenis of, a
condominium projectanewn as:

INDIAN RIDGE CONDOMINIUMS

[Name of Condominium Project}

{(the "Condominium Project”). 1f the-oyiers association or other entity which acts for the Condominium
Project (the "Owners Association™) helas~iitle to property for the benefit or use of its members or
shareholders, the Property also includes Borroyer's interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition (¢ fae covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and bgrée as follows:

A. Condominium Obligations. Borrower shall petfo/mall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docements” are the: (i} Declaration or
any other document which creates the Condorinium Project; (i) by-iaws:4111) code of regulations; and (1v)
other equivalent documents. Borrower shall promptly pay, when due, il dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, w.th a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfictory to Lender
and which provides insurance coverage in the amounts (including deductible levels), tor theperiods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards;-including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lendarwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installients for
preperty insurance on the Property; and (ii) Borrower's obligation under Sectton 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €Fariins 800-649-1362
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Berrow o shud] pive Lender prospt notice of ainy fapse s reguired property insurance coverage pros wed
s master o Blanked polioy,

e event ol aditnhation of property insurance proceeds e lieu of ressoration oF vepair fellowing
wess e the Properiy whether o the unit or 1o common elements, any proceeds payable o Borrower are
assignud anad shall be paid 1o Lender tor application to the sums secured by the Security Instroment.
whother or not then dues with the excess, i any . paid o Borrower.

borets

. Public Liability Insurance. Borrower shall take such actions as may be reasonable to msurc
i Do Association maintains o public Hability msurance policy acceptable in form. amount, and

canivid b coverage G bender

D Sdondemnation. i procecds of any award or claim for damages, direct or consequential
syaide 1 Boyrows inconnection with any condemnnation or other taking of ] or any part of the Properiy
shathor ¢ g ot or of the common clements, or for any conveyance i lien of condemmnation, are herehy
ansgned and ¥aibbe pard 1o Leader. Sueh proceeds shatt be applied by Lender to the sums secured by the

Nenn e dmtrunieiegs prvevided o Section T

£ Lender's FrineConsent. Borrower shall not, except atier notice to Lender and with Lender's
nres antten vedsent, either partition or subdivide the Property or consent 100 (1) the abandonment or
sermtntion of the Condomintay Froject, exeept for abandonment or termination required by law in the vase
o subsintud desirnction by fre of other casualty or inthe case of a taking by condemnation or cminent
donin: oy am amendiment to any provision of the Censthituent Documents if the provision is for the express
Penefit of Lender: tild) ermination of professional management and assumption of self-management of the
Owners Association: or vy any action whigiiwould have the effect of rendering the public ahifity insurance
covirage mainlained by the Dwners Association vascceptable to Lender.

F. Remedies. Il Borrower does not pay confopiiniwm dues and assessnients when due, then Lender
sty pay ihienn Any onounts disbursed by Lender under siis paragraph I- shalt hecome additional debt of
Horrower sceured by the Security Instrument. Unless Borrower and Lender agree w other terms of payment |
sres s amounts shadl bear interest from the date of dishburserngnt/atthe Note rate and shall be pavabice. with

Coonwpen nebie fromy Lender 1o Borrower requesting pavment,
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BY SIGNING BELOW, Borrower accepis and agrees (0 the terms and provisions contained in this
Condominium Rider.

%M \’_‘%7 725; —_ (Seal) {Seal)

LIN]IJA g, ﬂ FOX -Borrower -Borrower

wa - {Seal) (Seal)

-Borrower -Borrower

(Scal) (Scal)

“Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €5erins 800-649-1362

Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 3 of 3

ot it b e e Ak e b e ot e et o o et 8 e e e oy i e v am b T

USIA0. i3 om HERETRE IR TR AW TR P D O A mammm




