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DEFINITIONS

Words used in multiple sections of this document ‘are dofined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Scetion 16.

{(A) "Security Imstrument” means this document, which is dated Y2y 20, 2004 ,
together with all Riders to this document.

(B) "Borrower” is Jon C. Mantoan, A 5ingle Persoir, Lavea A, James, 24

Single Person

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 1§ deting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is First Home Mortgage

Lender isa Corporation
organized and existing under the laws of State of Mew York
Lender's address is 95C North Elmhurst Road, Mount Prospect, IL  oeC05¢

(E) "Note" means the promissory note signed by Borrower and dated Mav 20, 2004

The Note states that Borrower owes Lender Two Hundred Twenty Eight Thousand Eight
Hundred and No/100 Dollars
{U.S. $228,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ June 1, 20%:

N’ Prf'gcrt " means the property that is described below under the heading "Transfer of Rights in the
Property."

{G) "Loan" i1z the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Neiz, <nd all sums due under this Security Instrument, plus interest.

{H) "Riders" mean’ o)l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

|__—J Adjustable Rate Rider I« ] Condominium Rider [} Second Home Rider
Balloon Rider [ Flanncd Unit Development Rider [ [14 Family Rider
[ VA Rider [ Riweekly Payment Rider ] Other(s) [ specify]

(I) "Applicable Law" mcans all conttoivag, applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordeis finat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Ass:ssments” means all dues, fees, assessments and other
charges that arc imposcd on Borrowcer or the Propirty’ hy a condominium association, homcowncrs
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, olner than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an ‘electronic terminal, telephonic instrument,
computer, or magnctic tape sq as to order, instruct, or authorize ‘4 tinaneia!, institution to debit or credit an
account. Such term includes, but is not limited lo, point-of-salc {:ansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clesvivghouse transfers.

(L) "Eserow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of dain/iges. or proceeds paid hy
any third party (other than insurance proceeds paid under the coverages described: 11 'Section 5) for: (i)
damage to, or desiruction of, the Property; (ii) condemnation or other taking of all or any past ofthe Property;
(iii) conveyance in Heu of condemnation; or (iv) misrepresentations of, or omissions as to,.the alue and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaviion, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Tnstrument.

(P} "RESPA" means the Real Estate Setilement Procedures Acl (12 U.S.C. Section 2601 et seq.) and its
implernenting regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in thlq
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan™
under RESPA,
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(Q) "Successor in Interest of Borrower” means any parly that has taken lille lo lhe Property, whether or nol
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Botrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solcly as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property Jocated in the County

[Type of Recording Jurisdiction| of Cook [Name of Recording Jurisdiction]:

SEE ATLMCIED LEGAL

Parcel TD Number: 14-33-1_.4-048-1020 which currcntly has the address of
2201 North Cleveland Avenue, #4313 [Street]
Chicago ICityi , lllinois 603624 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecte’s on 'the property, and all easements,
sppurtenances, and fixtures now or hereafter a part of the property. All reptacements and additions shall also
be covered by this Security [nstrument. All of the foregoing is referred to ir’ ihis Security Instrument as the
"Property.” Borrower undersiands and agrees that MERS holds only legal tile<o the inferests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cystora, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or ol of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to iake any <Cuon required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comvevid-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, /exeept for
cocurnbrances of record. Borrower warrants and will defend generally the title to the Property agaiast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lirnited variations by jurisdiction to constitute a uniform secutity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges.
Bortower shall pay when duc the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

A
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pursuant to Section 3. Payments due under the Note and this Securily Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Tender may require that any or all subsequent payments
due under the Note and this Security [nstrument be made in one or more of the following forms, as selected
by Lender; (a) cash; (b) moncy order; (¢) certified check, bank check, Lreasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment ot partial payments are insufficient to bring
the Loan crrrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the (uture, but Y.2nder is not obligated to apply such payments at the lime such payments are accepted. If each
Periodic Payn.er. iz applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender miay.dietd such unapplied funds until Borrower makes payment to bring the Loan current., 1f
Borrower does not (n scowithint a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not sppiied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately priei-io foreclosure. No offset or claim which Bocrower might have now or in the
futurc against Lender shall relieve Barrower from making payments duc under the Note and this Sceurity
Instrument or performing the coverants and agreements secured by this Security Instrument.

2. Application of Payments or “rocreds. Except as otherwise described in this Section 2, all payments
acoepted and applied by Lender shall bu #pplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (S aitunts duc under Scction 3. Such payments shall be applicd to
each Periodic Payment in the order in which it bécame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under ths Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment (nay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Leuder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the 2xtent that, each payment can be paid in
full. To the extent that any cxcess cxists after the payment is appticd fo-the full payment of one or morc
Periodic Payments, such excess may be applied to any late charges cuc. Valuntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceers ter principel due under the
Note shall not extend or postpone the Jue date, or change the amount, of the Pericar: Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due wader
the Note, until the Note is paid in full, a sum (the "Funds") lo provide for payment of amsuats due for: (a)
taxes and assessments and other items which can attain priority over this Security Instramert as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any;(¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prerainms, if any,
or any sums payable by Borrower to Lender in Lieu of the payment of Mortgage Insurance premiass in
accordance with the provisions of Section 10. These items are called "Escrow ltems. " At origination or.at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow [tems. Lender may waive Borrower's obligation o pay o Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
DOC  4:323154 APPL $:0020541791 w
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Funds has been waived by Lender and, il Lender requires, shall {urnish to Leader receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenan: and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower [ails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail
pay lo Lepderall Funds, and in such amounts, thal are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the ime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under R©rFA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eslimates o expenditures of [uture Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall e el in an institution whose deposits are insured by a federal agency, instrumentality,
or cntity {including Lende:, i Lender is an institution whosc deposits are so insured) or in any Federal Home
Loan Bank. Lender shail cpply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shall not charze 3orrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Zscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak: such a charge. Unless an agreement is made in writing or Applicabic
Law requires interest to be paid on the Furas, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendet zan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withoui ~narge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/L. 17 there is s shortage of Funds beld in escrow, as
defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esclow, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shull pay te Yocnder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly pay nents.

Upon payment in full of all sums sccured by this Security Instrument; Faender shall promptly refund to
Bortower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges< fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lensehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents. if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shzll promptly discharge any lien which has priority over this Security Insilurient unless
Borrower: (a) agrees in writing to the payment of Lhe obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fa'th bv, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to previni. he
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which thal notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited lo, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right (o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowe: 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or {b) a one-time charge for flood zone determination and cerlificalion
services and ‘sudsequent charges each time remappings or similar changes occur which reasonably might
affect such detedmrnation or certification. Borrower shall also he responsible for the payment of anyv foes
imposed by the Felaral Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails ‘to/ maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optionand Borrower's cxpense. Lender is under no obligation to purchasc any
particular type or amount of cuveraye. Therefore, such coverage shall cover Lender, but might or rmight not
protect Borrower, Borrower's equity 4n (he Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater—or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurence coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtaineds #ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by Lhis Socurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursernent and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewale’of such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard mortzape clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havc the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to tendell receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, Lot otbcrwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stan i mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie” and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall he
applied to restoration or repair of the Property, if the restoration or tepair is economice!y Jeasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds uatil Lender has had an opportunity to inspect such Property to ensurd the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promiptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in & series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnrings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums securcd by this Security Instrument, whether or not then due, with the

N
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excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may aegotiale and setlle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance proceeds in an amount
ot to exceed the amounts unpaid under the Note or this Security instrurnent, and (b) any other of Borrower's
rights (other than the right to any relund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpzid under the
Note or.nty Security Instrument, whether or not then due.

6. Ocezpancy. Borrower shall occupy, eslablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least onc year after the date of occupancy, unless Lender otherwisc
agrees in writing, which consent shall pot be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Betrower's control.

7. Preservation, Miinienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the vinperty, allow the Property to deteriorate or commit wastc on the Property.
Whether or not Borrower is reswing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ezenomically feasible, Borrower shall promptly repair the Property if
darnaged to avoid further detcrioration -~ damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking £, e Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has release preseads for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ot in a series of progress payments as the work is
completed. Tf the insurance or condemnation proceeds’ ar: not sufficicnt to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the camrietion of such repair or restoration.

Lender or its agent may make reasonable entries upon_and inspections of the Property. If it has
reasonable cause, Leader may inspect the interior of the improten.cnts on the Property. Lender shall give
Bortower notice at the time of or prior to such an interior inspectioi specifying such rcasonable causc,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o wih Borrower's knowledge or
conseal gave malerielly false, misleading, or inaccurate information or statepenis to Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material ¢ presentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
1esidence.

9. Protection of Lender s Interest in the Property and Rights Under this Securliy-irstrment, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumén, (5) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights (nder this
Security Insttument (such as a proceeding in bagkruptey, probate, for condemnation or forfeitire; for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has ahandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paving any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

10 F
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allorneys' fees lo prolect its interest in the Property and/or rights under his Securily Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not lmited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These armounts shall bear interest at the Note rate from the date of
disbursement and shall he payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the jease,
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees ‘o the merger in writing.

10. Murtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provites such insurance and Borrower was required to make separately designaied payments
loward the premiums for Morlgage Insurance, Borrower shall pay (he premiums required (o oblain coverage
Substantially equivalent (o/the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower ofne Mortgage Insurance previously in cffect, from an alternate mortgage insurer
selected by Lender. If substan ial'y. squivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the scparately designated payments that were due when the insurance
coverage ceased to be in effect, Lenter viill accept, use and retain these payments as a non-refundable loss
reserve in liew of Mortgage Insurance. Susir-loss reserve shall be ron-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lexde shall not be required to pay Borrower aly interest or earnings
on such loss reserve. Lender can no longer vequice loss teserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requirs) provided by an jnsurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was
required to make separately designated payments towasd the premiums for Mortgage Tnsurance, Borrower
shall pay the premiums required to maintain Mortgage Insucesics in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends At accordance with any written agreement
between Borrower and Lender providing for such termination of untit- termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay intercsiat the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchas=s the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not 2 party 1o the Mortgage Insurance.,

Mortgage insurers evaluate their total risk on all such insurance in foce Flom time to time, and may
enter into agrecments with other pattics that sharc or modify their risk, or reduce letszs, These agrecments arc
on terms and conditions that are satisfactory to the mortgage insurer and the other par’y\(or parties) to these
agreements. These agreements may require the morigage insurer to make payments using anv.source of funds
that the mortgage insurer may have available (which may inchide funds obtained from Mortgge Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rzipsurer, any
other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exonaage
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and ohtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securily is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inicrest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration. or repair is not econcmically feasible or Leader's security would be lessened, the Miscellaneous
Proceeds. stall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess. i any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the everi ¢f a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 10 Za¢)sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowcr

In the event of a pariial taking, destruction, or Joss in value of the Property in which the fair market
value of the Property irr.cdiately before the partial taking, destruction, or loss in vahe s equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducrd by the amount of the Miscellaneous Proceeds multiplied by the
[ollowing fraction: (a) the total amountof the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair maibot value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall e paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propetty in which the fair market
value of the Property immediately before the pari‘al (2 king, destruction, or loss in value is less than the
amount of the sums secured immediately before \he rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Wisczllancous Proceeds shall be applied to the sums
securcd by this Security Instrument whether or not the sums are *hen due.

If the Property is abandoned by Borrower, or if, after notics Yy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 15 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is-given, Lender is anthorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Ploperiv or to the sums secured by this
Security Instrurnent, whether or not then due. "Opposing Party" means e third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior-in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or Criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairnieit of Iender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default :ad, if acceleration
has occurred, reinstate as provided in Seetion 19, by causing the action or proceeding to be.dismissed with 4
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material wppairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any awarr, oy claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby “arsioned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or ieodification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Intcrest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Leader shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dermand made by the original Borrower of
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any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees lhat Borrower's obligations and lability shall be joinl and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not persopally obligated to pay the sums secured hy this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommedations with regard to the terms of this Security Instrument or the Note without the Co-signer's
consent.

Subiect lo the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligatitas Junder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's“rights and henefits under this Sceurity Instrument. Borrower shall not b rcleased from
Borrower's gobizations and ligbility under this Security Instrument unless Lender agrees to such release in
writing. The Corénonts and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefi tihe saocessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for/ths purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inchuding, but not Timited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the soseicn of express anthority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secur ty Instrument or by Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges col'eeted or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan cha ge'shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alread” collected from Borrower which exceeded petmitted limnits
will be refunded to Borrower. Lender may choose t make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower, Ii\a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymens ciarge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any.sich refund made by direct payment 1o Borrower
will constitute a waiver of any right of action Borrower might dave “ising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in coansetion with this Security Instrument must
be in writing. Any notice to Borrower in conqection with this Security Justrument shall be deemed Lo have
been given to Borrower when mailed by first class mail or when act wlly delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitvie giotice to all Borrowers uniess
Applicable Law expressly requires otherwise. The notice address shail be- 1h<- Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borre e shall promptly notify
Lender of Borrower's change of address. if Lender specifies a procedure for reporting Barrower's change of
address, then Borrower shall only report a change of address through that specified precedyrs. There may be
only one designated notice address under this Security Instrument at any onc time. Any notice ¢ Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hereii najess Leader
has designated another address by notice to Borrower, Any nolice in connection with this Securit ¥ Nasirument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice r¢quired by
this Security Tnstrumeat is also required under Applicable Law, the Applicable Law requircment will satsfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
comtained in this Security Instrument are subject to any requiremerts and limitations of Applicable Law.
Applicable Law might explicilly or implicitly allow the parties to agree by contract or it might be silent, tat
such sileace shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clanse of this Security Instrument or the Note contlicts with Applicable Law, such conflict shall
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nol affect other provisions of ihis Securily Instrument or the Note which can be given eflcct without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation Lo ake
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in (he Properly, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If sal'or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
0oL & naturaperson and a beneficial interest in Borrower is sold or transterred) without Lender's prior written
consent, Lerde) may require immediate payment in full of all sums secured by this Security Instrument.
However, this cption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excicrses this option, Lender shali give Borrower notice of acceleration. The notice shall
provide a period ol rot fiss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower ‘must-pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the cxpiration ~ithis period, Lender may invoke any remedies permitted by this Sccurity
Instrument without further notiec’ o1 dernand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have-enfazcement of this Security Tnstrument discontinued at any time prior
to the carlicst of: (a) five days hefore sale of e Property pursuant to Seetion 22 of this Security Tnstrument;
(b) such other period as Applicable Law might soecify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment eoforcing this Security Instument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrurment and the Note as if no acceleration
had occurred; (b) curcs any default of any other covenante or agrecments; (c) pays all expenscs incurred in
enforcing this Security Instrument, including, but not dimied to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the pripase of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) tales such action as Lender may reasonably
require to assure that Lender's interest in the Property and vignts vader this Sccurity Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrunient, shall continue uachanged unless
as otherwise provided under Applicable Law. Lender may require that Borrdvit pay such reinstaternent sums
and expenses in one or mere of the following forms, as selected by Lender: () Cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such clieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o1 (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall zof annly In the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intecesy in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Bolrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morlgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Setvicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with 2
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nolice of transfer of servicing. If the Nole is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower wifl remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Botrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period viaich must elapse before cerlain action can be taken, that time period will be deemed (o be reasonable
for purposes. of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 2% &nd the notice of acceleration given to Borrower pursuant to Section 18 shall he deemed to
satisfy the notinz and opportunity to take corrective action provisions of this Section 20,

21. Hazardcu: Substances. As used in this Section 21: (1) "Hazardous Subsiances” are those
substances defined as texic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gas:iine, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, (nafarials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means fedcral Jaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmental Condition"
means a condition that can cause, contribute tol e otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the plesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shafl not do,
nor atlow anyone else to do, anything affecting the P opcrty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or ((} which, due lo the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects ievalue of the Property. The preceding two
sentences shall not apply to the pICSEice, use, or storage on the Froperty of small quantities of Hazardous
Substances that ate generally recognized to be appropriate to normal r2sidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances jn consuiger producis).

Borrower shall promptly give Lender written notice of (2) any ipvestigatiop; claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invol/iag ihe Property and any
Hazardous Substance or Environmenta Law of which Borrower has actual kuowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischatge, riiease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use-ar elease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nofified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Subsiance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Enviropmenta] Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

DO #:323162 APPL ¥:0000541791

Initjafs;
@B SAIL) oo Page 120t 15 Form 3014 101




0414533219 Page: 13 of 22

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenan( and agree as follows:

this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and feieclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option way require immediate payment in full of all sums secured by this Security Instrument without
further deziand and may foreclose this Security Instrument by judicial proceeding, Lender shall he
entitled to-colcot all €xpenses incorred in pursuing the remedies provided in this Section 22, including,
but not limited't reasonable attorneys ” fees and costs of title evidence,

23. Release, Uron payment of all sums secured by this Security Instrument, Lender shajl release this
Sccurity Instrument, porrowss. shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security lastrumer.; hut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undsr Anplicable Law.

24. Waiver of Homestead. In acenrdance with Minois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Iiinois hardestead exemption laws,

25. Placement of Coltateral Protection In wrance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agriemrent with Leader, Lender My purchasc insurance at
Borrower's expense to protect Lender's interests in Borr. wei's collateral. This insurance may, but need not,
protect Borrower's interests. The Ccoverage that Lender purchase: iy ot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ‘he’ coliateral. Borrower may later cance] any
insurance purchased by Lender, but only after providing Lender with cvidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 1f Lend<r purchases insurance for the
collateral, Borrower wil] be responsible for the costs of that insurance; oo uding interest and any other
charges Lender may impose in connection with the placement of the insurance; urdl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ladded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thah *he cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW,
Security Instrument and in any

Witnesses:

e ——— £ (Sea)

(Seal)
—_—

(Seal)
——

BOZ #:323144

@ -GA{IL} (oo
®

Rider executed by

Borrower accepls and agrees (o the lerms and covenanls contained in (his
Borrower and recorded with i,

(Seal)
./'JOI’] C. Mantoan -Borrower

{Seal)
Laura A, James -Borrower

(Seal)
-_—

-Borrower

4 (Seal)
-—

-Borrower

—_— (Seal)

-Borrower

APPL #:0200541791
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STATE OF I LINOIS, &DL County ss;
I, i lfl/& M’L&{ﬂl 6 @ UCL% » @ Notary Public in and for said county and
state do her Yy certity that Jon ¢, Mantoan, Laura a. James

personally krown {0 me to be the sa

ME person(s) whose mame(s) subscribed to the {oregoing instrument,
appeared before me thi day in person, and acknowledged that he/s @_ ed and delivered the said
instrurnent ag ree and voluntary act, for the uses and purposes 1

erein set forth.
Civen under mytand and official seal, this

20th dayof May, 2504
Notary ic
BT $:3231585 AFPPL #:0000541701 e
Tuitial
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20th day of May, 2004 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned ("Borrower™) (o secure
Borrowei's Note to First Home Mortgage

("Lendet™) of dir“seme date and covering the property described in the Security Instrument and located
at:
2201 North Clevalard Avenue, #4073, Chicago, IL 60814

[Property Address)

The interest rate stated on the Noi- is Called the "Note Rate.” The date of the Note is called the "Note
Date." I understand 1ender may trancfer.ithe Note, Security Instrument and this Rider. Lender or anyone wha
takes the Note, the Security Instrumene. snd-this Rider by transfer and who is cntitled 1o receive payments
under the Note is called the "Note Holder.*

ADDITIONAL COVENANTS. In adlition~to the covenants and agreements in the Security
Instrument, Borrower and Iender further covenart ang agree as follows (despite anything to the contrary
contained in the Sccurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Tnstrument (the "Maturity Date"), I will be uble to obtain
a new loan ("New Loan™) with a new Maturity Date of June 1 r 2034 s
and with an interest rate cqual to the "New Note Rate” determined in acordance with Section 3 below if all
the conditions provided in Section 2 and 5 below are met (the "Conaitiona! Refinancing Option"). If those
conditions are not met, [ understand that the Note Holder is under no oblijatton to refinance or modify the
Note, or 10 extend the Maturity Date, and that [ wil] have to repay the Note fro iy own resources or find a
lender willing (o lend me the moaey to repay the Note,

2. CONDITIONS TO OPTION

If ' want to exercise the Conditional Refinancing Option at maturity, certain condititns ryust be met as
of the Maturity Date. These conditions are: (a) 1 must st be the owner and occupani of ke property
DOC  #:32581: APPL #:0080541797
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subject to the Security Instrument (the "Property"); (b) I must be current in my monthly payments and cannot
have been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the

in Section 5 below,
3. CALIYLATING THE NEW NOTE RATE

The Neéw: Note Rate will be a fixed rate of interest equal to Fannic Mae's required net yield for 30-year
fixed rate mwrgayes subject to a 60-day mandaiory delivery commitment, plus one-half of one percentage
point (0.5%), tovided to the nearest one-eighth of one percentage poiat (0.125%) (the "New Note Rate"),
The required net yield #4all be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditiona Refinancing Option. If this required net
yicld is not available, {hic Note Holder will determine the New Note Raic by using comparable information.
4. CALCULATING THE NDW PAYMENT AMOUNT

Provided the New Note Rate 74 calculated jn Section 3 above is not greater than five percentage points
above the Note Rate and all other canditians required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly pawisat that will be sufficient lo tepay in full (a) the unpaid principal,
pius (b} accrued but unpaid interest, plus (¢)-<ilOther sums I will owe under the Note and Security Instrurnent
on the Maturity Date (assuming my monthly payments then are current, as required under Section 2 above),
over the term of the New Note at the New Note Rale in equal monthly paymeats, The result of this calculation
will be the amount of my new principal and interest paymeat every month until the New Noie js fuliy paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days i asvance of the Maturity Date and advise me
of the principal, accrued but unpaid interest, and all other sums [ imeexpected to owe on the Maturity Dale.
The Note Holder also will advise me that I'may exercise the Condgitional refinancing Option if the conditions
in Section 2 above are met. The Note Holder will provide my payment reco-d information, together with the
name, title and address of the Person representing the Note Holder that | st notify in order (o exercise the
Cenditiopal Refinancing Option. If [ meet the conditions of Section 2 above, 1'may exercise (he Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days Drior.to the Maturity Date,
The Note Holder will calcylate the fixed New Note Rate based upon Fannie Mag's applicable published
required net yield in effect on the date and time of day notification is received by the Mote Holder and as
calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder wich acceptable
proof of my required ownership, occupancy and Property lien status. Before {he Maturity Datz] the Note
Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amennf-and 2
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date, lime and place at which 1 must appear to sign any documents required to complete the required
refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with
updating the title insurance policy, if any,

Pt SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Balloon kider. 7 {
AT N

) ST _

—itr C _/%k s (Scal) (Scal)

-~ Jon C. Manrcan -Borrower aura A, Jame(s\) -Borrower

(Seal)

-Borrowear -Borrower

o (Secalh

(seaD (Seal)
-_—

-Borrowe - -Borrower

— . _(Seal) et (Seal

-Borrower -Borrower

{Sign Original Only]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22th dayof May, 2004 s
and is incorporated into and shall be deemed to amend and supplernent the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™} to
secure Sotrower's Note to Firgt Home Mortgage

(the
“Lender") of e same date and covering the Property described in the Sceurity Instrument and located at:
2201 North Clheveland Avenue, #4032, Chicago, IL 60614

[Property Address]

The Property includes a i in, together with an undivided interest in the common elements of, a
condominium project known aa/
Linceln Park.

(Name of Condominium Project]
(the "Condominium Project"). If the owirers association or other entity which acts for the Condominjum
Project (the "Owners Association™) holaztte (o property for the benefit or use of s members or
shareholders, the Property also includes Borrow er's ‘nterest in the Qwners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tae Covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agreeas Zollows:

A. Condominium Obligations. Borrower shall perforia ll.of Borrower's obligations under the
Condominium Project's Constituent Documents. The " Constituetii Docyiieats" are the; (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; \iii) crde of regulations; and (iv) other
equivalent docurnents. Borrower shall promptly pay, when due, all dues and asesssments imposed pursuant 1o
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with_a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which tis satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible leveis), for th» periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other liuzaryg. including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lencer waives the
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provision in Section 3 for the Periodic Payment 10 Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain propetty insurance
coverage on he Property is deemed satisfied to the extent thal the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Becrower shall give Lender prompt notice of any iapse in required property insurance coverage
provided by4he master or blanket policy.

In the rveit of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss 1o the Projerfy, whether to the unit or to common clerents, any proceeds payable to Borrower arc
hereby assigned anu-<1all be paid to Leader for application to the sums secured by the Security Instrument,
whether or not then dve, ¥ith the excess, if any, paid to Borrower.

C. Public Liability Jasurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains @ nublic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, pavable to
Borrower In connection with apy condemaation or other taking of all or any part of the Property, whether of
the unit or of thc commeon clements, or furany, conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shali Ye_applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, cither partition or subdivide the Property of consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terriingtion required by law in the case of substantial
destruction by fire or other casualty ot in the case of a taking by’ condemnation or erninent domain; (ii) any
amendment to any provision of the Constituent Docoments if the’ provision is for the express benctii of
Lender; (iif) termination of professional management and assurnption i sclf-management of the Owners
Association; or (iv) any action which would have the effect of rendering” the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall becorne additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to Gther terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shal; be nayable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

i f / %ﬁ ' (Seal) (—Jﬁ\( M(MS/L&} L—( YWGA (Seal)

Jon C, M?m.oan -Borrower aura A, James -Borrower
:\.
_ (Seal) (Seal)
-Borrower -Borrower
(Geal) (Seal)
-Borrower -Borrower
(Seal) an (Seal)
-Borrower -Borrower
DOC  #:316683 APPL #:0000542721
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STﬁEET ADDRESS: 2201 NUENQ F F I C IA L C QII:II)DBY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-33-114-048-1020

LEGAL DESCRIPTION:
UNIT 403 AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 25, 26, 27, AND 28 IN HUSTED'S SUBDIVISION OF SOUTH PART OF BLOCK 13 IN CANAL TRUSTEE'S
SUBDIVISION OF SECTION 33, TOWNSHIP 46 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS;

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT 'A' TQ DECLARATION OF CONDCMINIUM MADE BY CENTRAL
NATIONAL BANK OF CHICAGO AS T "STEE UNDER TRUST AGREEMENT DATED DECEMBER 2. 1977 KNOWN AS
TRUST NUMBER 22873 RECORDED i7: THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 24256262, TOGETHER WITH {TS UNDIVIDED PERCENTAGE INTEREST !N THE COMMON
ELEMENTS (EXCEFING THEREOF ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF) AS
SET FORTH IN SAID DZC1 ARATION AND TOGETHER WITH EXCLUSIVE EASEMENT TO USE PARKING SPACE
NUMBER 16 AS SET FO3T 4N SAID DECLARATION

CLEGALD




