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Words used in multiple sections of this documer't arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in thig document are
also provided in Section 16.

DEFINITIONS

(A) "Security Instrument” means this docmpent, which is datedMux- 19, 2004 ,
together with all Riders to this document,
(B) "Borrower" is SHERRY SAWKA , SINGLE WOMAN;X %\
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(D) "Lender" is Accredited Home Lenders, Inc.

A California Corporation
Lender is a Corporation

orgatized and existing under the laws of the State of California
Lender's address is 1599p Avenue of Science
San Diego, CA 92128

Dollars
(U.S. $76,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2034 .

(F) "Prozerty" means the property that is described below under the heading "Transfer of Rights in the
Property.®

. {G) "Loan" rigins the debt evidenced by the Note, plus interest, any Prepayment charges and late charges
due under the Neie) and all sums due under this Security Instrument, plus interest

(H) "Riders" neans a1 Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exevuteg y Borrower [check box as applicable]:

[x] Adjustable Rate Ride- [x] Condominium Rider D Second Homme Rider
Balloon Rider —J Planned Unit Development Rider [ |14 Family Rider
(] VA Rider Siweelly Payment Rider [x] Other(s) [specify)

Arbitration Rider

(D "Applicable Law" means all controliing applicable federal, stage and local statutes, regulations,

ordinances and administrative rules and orders {that have the effect of law) as well as a]] applicable final,

non-appealable judicia) opinions.

8)} "Community Association Dues, Fees, and Assessinents” meang all dues, fees, assessments and other

charges that are imposed on Borrower or the Property” by a condorminium association, homeowners

association or simjlar organization,

(K) "Electronic Funds Transfer fficans any transfer of funds, ‘other than a transaction originated by

check, drafi, or simjlar paper instrument, which is initiated thivughan electronic teninal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or ang 1orize-a financial institution to debit

or credit an account, Such term includes, but is ot limited to, point-0{-rqis transfers, automated teljer

machine transactions, transferg Initiated by telephone, wire transfers, “an zutomated clearinghouse

transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds"” meang any compensation, settlement, award of damages “or nroceeds paid

by any third party (other than insyrance proceeds paid under the toverages described in'Sectieg 3) for: (i)
EC 10, or destruction of, the Property; (ii) condemnation or other taking of all or auy/part of the

Property; (i1i) conveyance in liey of condemnation; or (iv) misrepresentationg of, or omissions as to, the

value and/or condition of the Property.

(N) "Mortgage Tnsurance" means insurance protecting Lender against the nonpayment of, or defauit on,

(0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ij) any amounts under Section 3 of this Security Instrument.

{(P) "RESPA" meang the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional Or successor legislation or regulation that governs the Same subject matter. As used
in this Security Instrument, "RESpA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and a]f renewals, extensions and
modifications of the Note and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower doeg hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and  assigns) and
to the successors and assigns of MERS, the following  described property located in the
County [Type of Recording Jurisdiction]
of Cook {Name of Recording Turisdiction):
See Legal Description Addendum Page Attached

Parcel ID Number: 24- 07-112-048-1013 which currently has the address of

9830 SOUTH NOTTINGHAM, #13 [Street]
CHICAGO RIDGE ‘ [Cityi, Tllinois 60415 (Zip Code]

("Property Address");

TOGETHER WITH al| the improvements now of hereafter erectsg op- the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propecty. Al replacements ang
additions shall also be covered by this Security Instrument, Aj] of the foregoing s referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
tustom, MERS (as nominee for Lender and Lender's Successors and assigns) has the right: 15 ezercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propeity; and to
take any action required of Lender including, but not limited to, releasing and canceling this Szurity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENAN TS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
Prepayment charges and late charges due under the Note. Borrower shall also ?ay funds for Escrow Itemg
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dccepted. 1t each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
Interest on unaprplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current [} Borrower does not dg so within a reasonable period of time, Lender shall either apply
such funds or returr e to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the faiure against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst/unrent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments Or Froceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendir shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undcr the Note; (¢) amounts dye under Section 3. Such payments
shall be applied to each Periodic Payment in 1re order in which it became due. Any Temaming amounts
shail be applied first 1o late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount 1o Pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Peripdic Payment s outstandiny, "ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aiid to the cxtent that, each payment cap be
paid in full. To the extent that any excess exists after the payment s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges qué.. /. oluntary prepayments shall

Any application of Payments, insurance proceeds, or Miscellaneous Proceeds to vrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perie.dic Payments.

3. Funds for Escrow Items. Borrower shall Pay to Lender on the day Periodic “ayrients are due
under the Note, unti] the Note is paid in full, 3 sum (the "Funds") to provide for payment of aruounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instraaent ag a
lien or encumbrance on the Property; {b) leasehold bayments ot ground rents on the Property, ity (o)
premiums for any and al] insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage

Insurance remiums in accordance with the rovisions of Section 10. These items are called "Escrow
p
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amount. Lender may revoke the Walver as to any or all Escrow tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall Pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

the Fundsat the time specified under RESPA, and (b) not to exceed the maximum amount 3 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha!l he held In an institution whose deposits are insured by a federal agency,
instrumentality, or entity {1ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Binik, Lender shall apply the Funds to Pay the Escrow Items no later than the time
specified under RESPA. Lend °r shall not charge Borrower for holding and applying the F unds, annually
analyzing the escrow account, or-verifiing the Escrow Items, unless Lender pays Botrower interest on the
Funds and Applicable Law permits [ender to make such a charge, Unless an agreement is made in witing
or Applicable Law réquires interest to be p7id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bor'ov ¢r and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in cscrow, s defined under RESPA, Lender shal] account to
Borrower for the excess funds in accordance with RESPA! Tf there is a shortage of Funds held in ESCrow,
as defined under RESPA, Lender shali notify Borrower as requied by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than [2

to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, -apd impositions
attributable to the Property which can attain priority over this Security Instrument, leascholr, raymients or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, [ any. To

the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

/ 0405107902
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lien. Within 10 days of the date on which that notice is given, Borrower shal] satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a reg] estate tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any

require Borrower to Pay. 1n connection with this Loan, eijther: (8) a one-time charge for flood zone
determination, certiffcation and tracking services: or (b) a one-time charge for flood zone determination

and certification services and subsequent charges each time remappings or simifar changes occur which

coverage, at Lender's option” ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such Coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ety 1 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresler or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuran‘e -Cverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained,” / A1y amounts dishursed by Lender under this Section 5 shal]
become additional debt of Borrower secured by this Security Instrument. These amounts shal} bear Interest
at the Note rate from the date of disbursement and shd] he payable, with sych Interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 0. nuch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shai) name Lender ag
mortgagee and/or as an additiona] loss payee. Lender shal] have the righi to hold the policies and renewa]
certificates, If Lender requires, Borrower shall prompily give to Lenger gl receipts of paid premiums and
renewal notices. If Borrower obtains any form of Insurance Coverage, no. oherwige required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardard mortgage clause and

in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 1o Testoration or repair of the Property, if the restoration Or Tepair is economically ‘trasible and
Lender's Security is not lessened. During such repair and restoration period, Lender shall have the rizht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

0405107903
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

Borrower) under alt insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 10 repair or restore the Property or
t0 pay amaunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocenvancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrownr's principal residence for at least one year after the date of Occupancy, unless Lender
otherwise agrees 1 riting, which consent shall not bhe unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower' g control.

7. Preservation, Mg iritenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair te Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Botrovier is residing in the Property, Borrower ghall maintain the Property in

promptly repair the Property if damaged tc 4void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsibie for repairing or restoring the “roparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsand restoration in a single payment or in a series of
Progress payments as the work is completed. If the insursice or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Rirrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make: reasonable entrieg upon and inspections of the Property. If it hag
reasonable cause, [ ender may inspect the interior of the improvement. on fie Property. Lender shall give
Borrower notice at the time of or prior to such an mterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shal] be in default if, during the Toan application
process, Borrower or any persons or entities acting at the direction of Botrewer-or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements to Lender
(or failed to provide Lender with materia] information) in connection with the¢ Lsan Material
Iepresentations include, but are not limited to, representations concerning Borrower'g oceupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunicnt, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a praceeding in bankrupcy, probate, for condemnation or forfeiture, for
enforcement of a Jen which may attain priority over this Security Instrument or o enforce laws or

Teasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

! 0405107502
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Y amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shali be payable, with such Iterest, upon notice from Lender to Borrower requesting

If this Security Instrument 1S on a leasehold, Borrower shall comply with al] the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower spa’i pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tisdrence coverage required by Lender ceases to he available from the mortgage insurer that
previously providéd sich msurance and Borrower was required to make separately designated payments
toward the premiuns 1o Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ey’
equivalent to the cost i Borrawer of the Mortgage Insurance Previously in effect, from an alternate

payments as a non-refundable losg rescrve in lieu of Mortgage Insurance, Such loss reserve shal] be
non-refundable, notwithstanding the fact that tae Loan is ultimately paid in full, and Lender shal] not be
required to pay Borrower any interest or earni;, 55 on such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Yortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: a3 required to make separately designated
payments toward the premiums for ‘Mortgage Insurance, Borravéer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nol-rafundable loss reserve, unti] Lender's
requirement for Mortgage Insurance énds in accordance with any writted agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this

Mortgage Insurance reimburses Lender (or any entity that purchases the 1V Jte) for certain losses it
may meur if Borrower does 1ot repay the Loan as agreed. Borrower is no! i Earty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time {0 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thes=-agreements
are on terms and conditions that gre satisfactory to the mortgage insurer and the other party4or parties) to
these agreements. Thege agreements may require the mortgage insurer to make Payments using a4y source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortyage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the drrangernent is often termed “captive reinsurance, " Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements wifl not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 o any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recejve 4
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ajl Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and Testoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an Opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs_and. restoration in a single disbursement or in 3 series of progress payments as the work is
completed. Yialess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or €arnings on such
Miscellaneous Ploc seds. [f the restoration or tepair is not cconomically feasible or Lender s security would
be lessened, the M seellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providad for in Section 2.

In the event of a“iotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the/sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, desuruction, or loss in value of the Property in which the fair market
value of the Property immediately betcre the partial taking, destruction, or ioss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss jn value, unless %orower and Lender otherwise agree in writing, the sumg
secured by this Security Instrument shall be recaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (3) the totai amount of the Sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossm value, Any balance shall be paid to Borrower,

In the event of 3 partial taking, destruction, or loss in value of the Property in which the fajr market
value of the Property immediately before the partial taking, dést: uction, or loss in value is less than the
amount of the sums secured immediately before the partial taising, dsstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shali be applied to the sums
secured by thig Security Instrument whether or not the sums are thep due.

If the Property is abandoned by Borrower, or if, after notice by-Leider to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to suiilera claim for damages,
Borrower fails to respond to Lender within 3¢ days after the date the notice is given Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of e Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” méans he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a riglhit Ot action in
regard to Miscellaneous Proceeds.

Borrower shall be ig default if any action or broceeding, whether civil or criminal, is begun wudt, in
Lender's judgment, could result in forfeiture of the Property or other materiaj tmpairment of Lender s
mterest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, remstate ag provided in Section 19, by causing the action Or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributab]e to the impairment of Lender' 8 interest in the Property
are hereby assigned and sha] be paid to Lender.

Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shal not opetate to release the liability of Borrower
Or any Successors in Interest of Borrower, Lender shal not be required to commence proceedings against
any Successor in Iterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Tnstrument by reason of any demand made by the origina]
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in EXErcising any tight or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Bortrower or in amounts less than the amount thep due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severa) Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower' s obligations and liability shail be jomt and severa]. However, any Borrower who
Co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, orant and convey the co-signer's interest in the Property under the
lerms of this Security Instrument; (b) is not personally ebligated to pay the sums secured by this Security
Instrumei¢: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
Co-signer's ccnsept.

Subject tothe provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower' s obligatidne nnder this Security Instrument in writing, and is approved by Lender, shall obtajpy
all of Borrower's tights 24l benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Liability under this Security Instrument unlesg Lender agrees to such release in
writing. The covenants and agreements of thig Security Instrument shall bind (except as provided in
Section 20) and benefit the successats and assigns of Lender.

14. Loan Charges. Lender m2y charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of-pratecting Lender's interest in the Property and rights under this
Security Instrument, including, but not inzitzd to, attorneys' fees, property inspection and valyation fees.
In regard to any other fees, the absence of crpiess authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construed as a proh bition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrurient or by Applicable Law,

If the Loan is subject to a law which sets maxinzrd {pan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-erilected in connection with the Loan exceed the
permitted limits, thep: (a) any such loan charge shall be 1<duced by the amount necessary to reduge the
charge to the permitted limit; and (b) any sums already collected {ram Borrower which exceeded permitted
limits will be refunded to Borrower| Lender may choose to make-this refung by reducing the principal
owed under the Note of by making a direct payment to Borrower./If & refund reduces principal, the
reduction will be treated a5 a partial prepayment without any prepayment charge {(whether or not a
Prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute 3 watver of any right of action Borzoyer might have arising out
of such overcharge.

must be in writing, Any notice to Borrower in connection with this Security Instrument snal] oe deemed to
have been given to Borrower when mailed by first class mail or when actually delivereg o Dorrower' s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ail Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shalj promiptly
wotify Lender of Borrower's change of address. If Lender specifies 3 procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shal] be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice i
connection with thig Security Instrument shal] not be deemed to have beep given to Lender unti] actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the Corresponding requirement under this Security

Instrument.
{ 0405107902
Initials; ¢ .
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. AJ] rights and
obligations contained ip this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminjne gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to

to, those bendficial interests transferred in a bond for deed, contract for deed, installment sales contract or

written consent, Lender rizy require immediate payment in full of all syms secured by thig Security
Instrument However, thrs opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opuon, Leader shall give Borrower notice of acceleration. The notice shal]
provide a period of not lesg than 30 days from the date the notice is given in accordance with Section 15
within which Borrower muyst pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or da qand on Borrower,

19. Borrower's Right to Reinstate After Acculeration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement uf s Security Instrument discontinued at any time
prior to the earliest of (a) five days before sale of the Ploperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightsrecify for the termination of Borrower' right
to reinstate; or (c) entry of a judgment enforcing this Security /Instrument. Those conditions are that
Borrower: (a) pays Lender all sums Which then would be due undr this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other cover ants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but kot Ymited 10, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
Interest in the Property and rights under this Security Instrument; and {d) takes sich action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Insinment. shall continye
unchanged unless ag otherwise provided under Applicable Law, Lender may require tat Borrower pay

cash; (b) money order; {c} certified check, bank check, treasurer's check or cashier's check, rrevided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstrumintality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruméni and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred, However, this
tight to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 3 partial interest in
the Note (together with this Security Instrument) can be sold one Or more times without prior notice to
Borrower, A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dye under the Note and this Security Instrument and performs other mottgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 1 change of the Loan

0405107902
Initials; .
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

Security Instrument or that alleges that the other barty has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given i compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable {.aw provides a time petiod which must elapse before certain action can be taken, that time
period will ke deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t5 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursvant o Section 18 shall be deemed to satisfy the notice and oppertunity to take corrective
action provisions of thie Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardoys substances, pollutants, or wastes by Environmenta) [ aw and the
following substances: gasoline;“korosene, other flammable or toxic petroleym products, toxic pesticides
and herbicides, volatile solvents, materiajs containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federai Yaws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental plotection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as'cetined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conir.bute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usé, d1eposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o1 5¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) t=at is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, duf to ihe presence, use, or release of a
Hazardous Substance, creates 3 condition that adversely affects the value’ ni" the Property. The preceding
two sentences shall not apply to the presence, usc, or storage on the Frogerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nortl residential uses and to
mamtenance of the Property (inctuding, but not limited to, hazardous substances in tnasumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, denand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propeity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge " (%) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tueit of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shal] create any obligation on
Lender for an Environmental Cleanup.

' 0405107902
initials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

foreclosure Proceeding the non-existence of g default or any other defense of Borrower to acceleration
and forec'ssure, If the default is not cured on or before the date specified in the notice, Lender at jts
option ‘may require immediate payment in full of all sums secured by this Security Instrument

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shal release this
Security Instrument. Borrowe;” sl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but nuly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under’ Applicable Law,

24. Waiver of Homestead. In accordunc: =vith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hotn sstead exemption Jaws.

25. Placement of Collateral Protection Insuraaze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemneat vith Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrg: er's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lenddr piurchases may not Pay any claim that
Borrower makes or any claim that is made against Borrower in-connesiion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after Froviding Lender with evidence that
Borrower has obtained Insurance as required by Borrower's and Lender “gtoement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may Impose in connection with the placement o the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the Insur'nee may be added to
Borrower's total outstanding balance or obligation. The costs of the nsurance may be mcre than the cost of

0405107902
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and jn any Ri

der executed by Borrower and recorded with it

Witnesses: !
) “ j L‘
” : J (Seal)
SHERRY Sy' -Borrower
i o
(Seal)
-Borrower
— . (Seal) (Seal)
-Beirower -Borrower
Seal) LD (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-_——
-Borrower -Borrower
0405107902
@)-GA(IL) (0010).01 Page 14 of 15
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/(/ County ss:
I

; %%& » @ Notary Public in and for said county and
state do hereby certify that SHERRY ga

~
-

tary act, for the uses and purposes

Givexunder my hand and official seal,ﬁ this &O \{,{)\ day of
e

thereiPLset forth,

My Commission ZX)ires:

“OfFICIAL SEAL”
NANCY SHEMING
NOTARY PUBLIC, STATE OF ILLINOIS
o MY CO% 2ISSIONEXPIRES 01120107
eww\m.ww i e o

0405107902
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Legal Description Addendum

Borrowers:SHERRY SAWKA

Loan #:0405107902

Property Addresg:9g3p SOUTE NOTTINGHAM #13
CHICAGO RIDGE, IL 60415

Legal Degscéription
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

Initial:\
MIN # 100176104051079024

SAWKA Loan # 0405107902
AHL §10101.UFF Page 1 of 1
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iflinais;
which survey is attached as Exhibit "A" to the Declaration of Condominium recorded as document 25279283,
together with its undivided percentage interest in the common elements,

(04-1368TTI.PFD/04-1 3B8TTI/41)
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ARBITRATION RIDER

THIS ARBITRATION RIDER is made this 19th day of May, 2004, and is incorporated into and shall be
deemed to amend and Supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note or
Adjustable Rate Note (the "note™) to

Accredited Home Lenders, Inc.
A California Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:

9830 SOUTH NOTTINGHAM #13
CHICAGO RIDGE, IL 60415

(Property Address]

This Arbitration Rider s signed as part of your Agreement with Lender or any assignee of Lender and is
made a part of that Agresment. By signing this Arbitration Rider, you agree that either Lender or any
assignee of Lender or you'mav-request that any claim, dispute, or controversy (whether based upon
contract; tort, intentional or vthensise; constitution; statute; common law; or equity and whether
pre-existing, present or future), ‘ne.uting initial claims, counter-claims, cross-claims and third party
claims, arising from or relating to this Agraement or the relationships which result from this Agreement,
including the validity or enforceability Of this arbitration clause, any part thereof or the entire Agreement
("Claim"), shall be resolved, upon the eiecion of Lender, any assignee of Lender or you, by binding
arbitration pursuant to thig arbitration provizimiiand the applicable rules or procedures of the arbitration
administrator selected at the time the Ciaim izilad. The party initiating the arbitration proceeding shall
have the right to select one of the following three arbitration administrators- the National Arbitration
Forum ("NAF"), the American Arbitration Associatic ("HFAA") or JAMS ("JAMS"}. The arbitrator shall be
a lawyer with more than ten Years experience or a retirzd or former judge. The arbitrator shall be
independent of and unrelated to you or Lender or any aSsignee of Lender. The rules and forms of the
NAF, AAA and JAMS may be obtained by writing to or caningthese organizations at the addrasses
and/or telephone numbers listed befow. Qur address for Servize of process under this provision is the
Lender's address as stated in page one of the Agreement or the ardress of any assignee of Lender.

Any participatory arbitration hearing that you attend will take place in'the Chiy nearest to your residence
where a federal district coyrt is located or at such other location as agres¢ 0y the parties.

If Lender or any assignee of Lender files a Claim, Lender or any assignee of L&der shall pay all filing
costs. If you file a Claim, filing costs and administrative fees, (other than hearirg fcées) shall be paid as
follows: (a) you agree to pay for the initial cost of filing the Claim up to the maximunt amaunt of $100.00;
&b) at your request or if required by the arbitration administrator's rules, we will pay for filiny costs over

100.00 and for any administrative fees charged by the arbitration administrator on any Clainaubmitted
by you up to a maximum of the amount of the filing fees that would be charged by the arbitration
administrator for a Claim equal to your loan amount: and (c} all filing costs and/or administrative (ras in
8xcess of the amount of the filing fees that would be charged by the arbitration administrator for 2 Glaim
equal to your loan amount shall be paid by you. The cost of up to one fulf day of arbitration hearings will
be shared equally between the parties. Fees for hearings that exceed one day will be paid by the
requesting party.” The parties shall each bear the expense of their respective attorney's fees, except as
otherwise provided by law. If a statute gives you the right to recover any of these fees, or the fees paid
to the arbitration administrator, these statutory rights shall apply in the arbitration notwithstanding
anything to the contrary contained herein. I the arbitrator issues an award in our favor you will not be
required to reimburse us for any fees we have previously paid to the arbitration administrator or for which
we are responsitie.

Initials: \
MIN # 100176104051079024 SAWRA Loan # 0405107902
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This Arbitration Rider is made pursuant to a transaction involving interstate commerce, and shall be
governed by the Federal Arbitration Act, 9 U.S.C. Sections 1 - 16 (the "FAA"). The arbitrator shall apply
applicable substantive law consistent with the FAA, including laws concerning reception, rejection and
consideration of evidence, and shall, at the request of any party, provide written reasoned findings of
fact and conclusions of law. The arbitrators award shalf not be subject to appeal except as permitted by
the FAA. The parties agree that the award shall be kept confidential. Judgment upon the award may be
entered in any court having jurisdiction. All statutes of limitations that would otherwise be applicable
shall apply to"any arbitration proceeding.

The arbitrator shall be empowered to impose sanctions and to take such other actions as the arbitrator
deems necessary to the same extent as could be imposed by a judge pursuant to the Federal Rules of
Civil Procedure.

This Arbitration Rider shall survive repayment of your foan and/or termination of the Agreement. if any
portion of this Arbitration Rider is invali f

with the FAA, i shall not invalidate the remaining portions of this Arbitration Rider of the Agreement, In
the event of a-Confict or inconsistency betwsen the rules and procedures of the arbitration administrator
and this Arbitratior; Fider, this Arbitrafion Rider shall govern. No class actions or joinder or consolidation
of any Claim with /e claim of any other person are permitted in arbitration without the written consent of
the parties.

No provision of, nor the exerise of any rights under this Arbitration Rider shall limit the right of any party
during the pendency of any Claini to seek and use ancillary or preliminary remedies, judicial or
otherwise, for the PUrposes of realizing upon, preserving, protecting or foreclosing upon any property
involved in any Claim or subject to the ivan documents. The use of the courts shall not constitute a
walver of the right of any party, including tnhe plaintiff, to submit any Claim to arbitration nor render
inapplicable the compulsory arbitration provisions contained in this Arbitration Rider.

THE PARTIES ACKNOWLEDGE THAT THEY.{'AD A RIGHT TO LITIGATE CLAIMS THROUGH A
COURT BEFORE A JUDGE OR JURY, BUT WILL NOT HAVE THAT RIGHT IF EITHER PARTY
ELECTS ARBITRATION. THE PARTIES HEREBY KNOWINGLY AND VOLUNTARILY WAIVE THEIR

ACTION PERTAINING TO ANY CLAIM THAT IS SUBJECT TO ARBITRATION, EVEN IF SUCH CLASS
ACTION IS PENDING ON THE DATE OF THIS ARBITRATION FAOER. EXCEPT THAT THIS
ARBITRATION RIDER WiLL NOT PRECLUDE YOUR PARTICIPATION 'N A CLASS WHICH HAS
ALREADY BEEN CERTIFIED BY A COURT OF COMPETENT JURIZDICTION ON OR BEFORE THE

You may contact, obtain the arbitration rules of, or file a Claim with NAF, AAA! or GAMS as follows:

National Arbitration Forum American Arbitration Association J.AM.S.JE idisnute

P.0. Box 50191 1150 Connecticut Ave, NW, 6th Floor 45 Broadway

Minneapolis, MN 55405 Washington, DC 20036-4140 New York, NY 10005

www.arb-forum.org www.adr.org WWW.jamsadr.com

Code of Procedure Arbitration Rules for Consumer Financial Services
Related Disputes (Claims Arbitration Rules and
under $10,000). Commercial Procedures.

Arbitration Rules
(all other claims).

Initials:@
MIN # 100176104051079024 SAWKA Loan # 0405107902
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Arbitration

Rider.

[y

b

Agorrower [/ Date Borrower Date
SHERRY &a
|
Borrower Date Borrower Date
Borrower Date Borrower Date
Borrower Date Borrower Date
!
MIN # 100176104051079024 SAWKA Loan # 0405107902
AHL ARBRIDR3.UFF Fage 3 of 2
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wail Street Journal)-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of May , 2004 | and s incorporated into and shal]
be deerned to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of
the same date given by the undersigned (“Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note™) to
Accredited Home Lenders, inc,, A California Corporation {"Lender”) of the same date and covering the
property described in the Security Instrument and located at:

9830 SOUTH NOTTINGHAM #13
CHICAGO RIDGE, IL 60415

[Property Address]
THE NOTE.CONTAINS PROVISIONS ALLOWING F OR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BOXROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MA XM RATE BORROWER MUST PAY.

ADDITIONAL COVENANS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenaur ond agree as follows:

A. INTEREST RATE AND MONTIILY PAYMENT CHANGES

The Note provides for an initial Interest rate 6f'6.250%. The Note provides for changes in the interest rate and
the monthly Payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

i
The initial interest rate I will pay will change on the first day of Junz,2006 and the adjustable interest rate I will
pay may change on the first day of every sixth month thereafter. Each date on which my interest rate could change
is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Indes” is ‘he average of
interbank offered rates for six month U.S, dollar-denominated deposits in the London market (“LIBORY); a5
published in The Wall Street Journal. The most recent Index figure available as of the first business day o {the
month immediately preceding the month in which the Change Date occurs is called the “Current Index.”

if the Index is no longer available, the Note Holder will chooge a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

Initials:
MIN # 100176104051079024 SAWKA Loan # 0405107902
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(C) Calculation of Changes

6.350%. Thereaft r, ny adjustable interest rate will never be increased or decreased on any single Change Date by
more than One And.Unj-halt percentage points (1.500%) from the rate of interest I have been paying for the
preceding six months, N{y-nterest rate will never be greater than 13.350% or less than 6.350%.

(E) Effective Date of Chan Zes

My new interest rate will become eufective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly piyment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chianges in my interest rate ang the amount of my
monthly payment before the effective date of any change. The Gotice will include information required by law to be
given to me and also the title and phone number of a person who willarswer any question I may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEF ICIAL INTEREST IN
BORROWER

Uniform Covenant 18 of the Secruity Instrument is amended to read as follow::

Transfer of the Property or a Beneficial Interest in Borrower. If ] or any par. of e
Property or any interest in it is sold or transferred (or if a beneficial interest ip Borrower is'seid or
transferred and Borrower is not 2 natural person) without Lender’s prior written consent, Lerd
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise s prohibited by
applicable law.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not less than 30 days from the date the

Borrower
initials:
MiN # 100176104051079024 SAWKA Loan # 0405107902
ARMRIDR2.UFF Page 2 of 3 AHL modified FannieMag 3138 (1/04)
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on/awer . \ Borrewer Date
SHERRY St@jA :
Borrower Date B(}I‘ruWF Date
—_— —_—
Borrower Date Borrower Date
Borrower Date Borrower Date
MIN # 100176104051079024 SAWKA Loan # 0405107902
ARMRIDR3.UFF Page 3 of 3
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of May, 2004 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Beirover's Note to Accredited Home Lenders, Inc.

A California Corporation
{the

"Lender") of the sapsate and covering the Property described in the Security Instrument and located at:

5830 sourH NOTTINGHAM #13

CHICAGOD RIDGE, IL 60415

[Property Address]
The Property includes a unit im; iogether with an undivided interest in the common elements of, a
condontinium project known as:
NOT1INZHAM MANOR CONDOMINDM
[Nawoe'of Condominiym Project]

(the "Condominium Project"). If the owners assseiation or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower'; nterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covennts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follsws:

A. Condominium Obligations. Borrower shall perform all of Boriower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docurmefs® are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; i1} ¢ode of regulations; and
(iv) other equivalent documents, Borrower shall promptly pay, when due, &!l dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a geaera'ly accepted
insurance carrier, a "master" or “blanket" policy on the Condominium Project which ig satisfetory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against Joss by fire, hazards included within the term "extended coverage," and aay siber
hazards, including, but not limited to, carthquakes and floods, from which Lender requires Insuraince,

MIN# 100176104051079024 0405107902
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%BR (0008) Form 101
Page 1 of 3 (nitials: % _
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then: (i) ‘Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for Property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance toverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What 7 ender requires as a condition of this waiver can change during the term of the loan.

BortGwer shall. give Lender prompt notice of any lapse in required property insurance coverage
provided by zne master or blanket policy.

In the event'of 4 distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Preperty;whether to the unit or to common elements, any Proceeds payable to Borrower are
hereby assigned and sha'i e paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, witn the excess, if any, paid to Borrower.

C. Public Liability insurszce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mamtains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation, The proceeds- of any award or claim for damages, direct or consequential,
payable to Borrower in connection with-ary condermation or other taking of al] or any part of the
Property, whether of the unit or of the commion =lements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Suchioroceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11

E. Lender's Prior Consent, Borrower shall not, #arept affer notice to Lender and with Lender's
prior written consent, ether partition or subdivide the Propsiivy or consent to: (i) the abandonment or
termunation of the Condominium Project, except for abandonniesit jor termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professional mziczement and assumption of
self-management of the Owners Association; or (iv} any action which wouid puve‘the effect of rendering
the public liability insurance coverage maintained by the Owners Association unadc eptable to Lender,

F. Remedies. It Borrower does not pay condominium dues and assessments when due, then Iender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become zddivional debt of
Borrower secured by the Security Instrument Unless Borrower and Lender agree to-oipir terms of
Payment, these amounts shal] hear interest from the date of disbursement at the Note rate and shail be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BE

LOW, Borrower accepts and agrees to the termg and provisions
Copdominium Rider.

/

/;

confained in thig

(Seal) {Seal)
-Borrower

-Borrower

. (Seal) — (Seal)
-Borrower

-Borrower
(Seal) 3 — —{Seal)
-Borrower -Borrower
ea) — (Seal)
-Borrower -Borrower
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