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This Mortgage prepared by:
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8001 W. 185RD STREET
Tinley Par,-. IL 60477

MORKTGAGE

MAXIMUM LIEN. At no time shali the principal anionnt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Wcrtqage, exceed $900,000.00.

THIS MORTGAGE dated April 30, 2004, is made and executed ostween KARI PINES LAND COMPANY, LTD.,
an lllinois Corporation (referred to below as "Grantor") and ALLEGIANCE COMMUNITY BANK, whose
address is 8001 W. 183RD STREET, TINLEY PARK, IL 60477 (referrad ‘0 below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages “warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real prope iy, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all eagements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock~inutilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, iricludisio without limitation

all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in COOX County, State of
lllinois:

SEE EXHIBIT "A" ATTACHED

The Real Property or its address is commonly known as 18401 S. RIDGELAND, TINLEY PARK, IL 60477.
The Real Property tax identification number Is SEE EXHIBIT "A" ATTACHED

-~ Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
é':m) of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
N Code security interest in the Personal Property and Rents.

s THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
=== AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)

~ PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
LL THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER

ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY
TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM
' AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

<
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Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in goad
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LP2AN. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete” construction of any Improvements on the Property, the Improvements shail be completed
no later than the maturity cate of the Note (or such earlier date as Lender may reasonably establish) and Grantor
shall pay in full all costs aid 'expenses in connection with the work. Lender will disburse loan proceeds under
such terms and conditions as Lznder may deem reascnably necessary to insure that the interest created by this
Mortgage shall have priority ove! «ii possible liens, including those of material suppliers and workmen. Lender
may require, among other things, that dishursement requests be supported by receipted bills, expense affidavits,
waivers of liens, construction progress reports, and such other documentation as Lender may reasonably
request.

DUE ON SALE - CONSENT BY LENDER. (e’dar may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sai2.or transfer, without Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Roal Property. A "sale or transfer' means the conveyance of
Real Property or any right, title or interest in the Rec| Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed/ irstallment saie contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) veris, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer aiso includes any change in ownership of meie-than twenty-five percent (25%) of the
voting stock, partnership interests or limited liability company intereste. as-the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is firohibited by federal law or by lllinois
law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes; payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accéount of the Property,
and shall pay when due all claims for work done on or for services rendered or material tumished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal e the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation te pay, so long as Lender’s interest in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

it requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shalt satisty any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furished in the contest

proceedings.
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required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or

placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand: (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also will
secure payment ci these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entiued upon Default.

WARRANTY; DEFENSZ OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants in2i.. (a) Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of a/l-iens and encumbrances other than those set forth in the Real Property
description or in any title insurarice policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lenasr.

Defense of Title. Subject to the exception in_the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful Slziris of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be (he hominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represiznted in the proceeding by counse! of Lender's own

choice, and Grantor will deliver, or cause to be delivered. te Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property_a>d Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governme:nta’ authorities.

Survival of Representations and Warranties. All representations, ‘warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this"Martgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's in debtedness shall be paid in full.

CONDEMNATION. The foliowing provisions relating to condemnation proceedings aie a-part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly noiify “ander in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action aie nbtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to narticipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Granter will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election reguire

that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or

restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
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FULL PERFORMANCE. |If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, {B) by reason of any judgment, decree or order of any court or
administrative body_having jurisdiction over Lender or any of Lender's property, or (C} by reason of any
settlement or ceriipromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shali-he considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effoctive or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any nete-orother instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amourt-tanaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grario’ shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or iy this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Defaylt under this
Mortgage:

Payment Default. Grantor fails to makeany nayment when due under the Indebtedness.

Default on Other Payments. Failure of Gréntor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other paymeni necessary to prevent filing of or to effect discharge of
any lien.

Environmental Default. Failure of any party to comph» with or perform when due any term, chligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

Other Defaults. Grantor fails to comply with or to perform any-uiher term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents cf to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement beivean Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any” Inan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materiaily affect any of Grantor's property or Grantor’s ability to repay'tie Indebtedness or Grantor's
ability to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Leraei by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleacing in any material
respect, either now or at the time made or furnished or becomes false or misleading at any 12 thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
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Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be iree to sell all or any
part of the Picnerty together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any pubfic sa'z on all or any portion of the Property.

Notice of Sale. Lerder shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or ¢ithe time after which any private sale or other intended disposition of the Personal
Property is to be made. “Heusonable notice shall mean notice given at ieast ten (10) days before the time of
the sale or disposition. Any 2zie of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perfoim, shalt not affect Lender's right to declare a default and exercise

its remedies. Nothing under this Mortgage or.ot'ierwise shall be construed 80 as to limit or restrict the rights

and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and

ability of Lender to proceed directly against Grantcr and/or against any other co-maker, guarantor, surety or

endorser and/or to proceed against any other collatere; directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any-suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as *1 court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any court-action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Le/ide”s opinion are necessary at any time

for the protection of its interest or the enforcement of its rights sival" hecome a part of the Indebtedness
payable on demand and shali bear interest at the Note rate from the Gat» of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, howevzr-subject to any limits under

applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (including eiforts 4 modify or vacate any

automatic stay or injunction), appeals, and any anticipated post-judgment collection zervices, the cost of

searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal

fees and title insurance, to the extent permitted by applicable law. Grantor also will pay «ny court costs, in

addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shail be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

B AR ir B e et L A T PR L P
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MORTGAGE
(Continued) Page 11

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower' means KARI PINES LAND COMPANY, LTD., an llinois Corporation and
includes all co-signers and co-makers signing the Note.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".

Environmenta! Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations 2nd_ordinances relating to the protection of human health or the environment, including without

limitation the Comnrehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C: Saction 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. Nu..24-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Corsarvation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules,or regulations adopted pursuant thereto.

Event of Default. The words "vent of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means i“ARI PINES LAND COMPANY, LTD., an lllinois Corporation,

Guarantor. The word "Guarantor" means a0y guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word “Guaranty" means the guaranty irom Guarantor to Lender, including without limitation a
guaranty of ail or part of the Note.

Hazardous Substances. The words “Hazardous Substanées” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characterieiics. may cause or pose a present or potential
hazard to human health or the environment when improperly_ussd, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazzidous Substances" are used in their very
broadest sense and include without limitation any and all hazardous-or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term *Hazardous Substances” also includes,
without limitation, petroleum and petroleum by-products or any fraction there<s-ard asbestos.

Improvements. The word "Improvements” means all existing and future improvernents, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other arioints, costs and
expenses payable under the Note or Related Documents, together with all renewals of, ¢xtensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means ALLEGIANCE COMMUNITY BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated April 30, 2004, in the original principal amount of
$450,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 4.000% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one payment of
all outstanding principal plus all accrued unpaid interest on April 30, 2005. In addition, Grantor will pay

e o e .3 st e et e e o kT P ST USSR - oy 1 b o SR &t s



0414616006 Page: 12 of 14

UNOFFICIAL COPY

uoneisodio) stoulllj ue gL ‘ANVdNOD
ANV S3NId 1dv) Jo Agjplaeg ‘DHIANIONVA T TdYD

PPN -

UO!IBJOIZTOO sjoul||f ue QL7 ‘ANVdWOD
ANV S3NId HYY Jo jweplsaid ‘Ou3aaN3gRNA T THVYD

NOILYHOdHOO SIONITTI NV "L ‘ANYdWOD ANV S3NId 14V

‘HOINVYED

"'SWY3L S1I Ol S33HDV
HOLINVHD ANV ‘FOVOIHOW SIHL 40 SNOISAQOHd FHL 71TV avad DNIAVH $SIDQITMONMOVY HOLNVHD

‘Rliadoid By} WOl paausp syleuad Jayio pue
‘sjjoid ‘sanyefos ‘sanssl ‘awooul ‘sanuaAsl ‘SIMa) aiminl puesuasald B sueaw SluaY, pUOM By "SludY

“$SBUPSICALUL 8Y] UM UOIDULI0D Ul paindexa ‘Bulisixe
Ja)JBalay JO MOU JOYIayMm 'sjuswIndop pue sjuswaalfie ‘suswiniisul 80 |le pue ‘sobebuow |elaie||0d ‘spasp
Anoas ‘1sni} jo spasp ‘sebebuow ‘sjuatusaibe Alinoas ‘sanuesend (syusiuealbe |eluswiLoliAuG ‘sjuaweaibe
ueo| ‘sjuawaaibe 1pai0 ‘sojou Alossiwoid |[e ueow ,SIUSIND0G PBIBISY (SPIoM 8| "SIUBWINIGQ paiejay

-abebuop sy u
paquosap Jayuny se ‘sybl pue sjsaiaiul ‘Auadoid (eas auy ueew ,AUedold [ead, SPIOM Y| ‘Auadoud |eay

‘fuadoly [euosiad au pue Auadold [eey 8y} AjoAl8||00 sueaw JAnadorg, niom syl “Auadoud

-kuadold ay) jo uonisodsip 1ayio Jo ajes Aue woyj fsuiiuald Jo spunjal
pue spesooid aoueINsUl (B UCITEHLWI| INOUIM fuipnjou) spasooid jie yum Jeylebo pue Aparald yons jo Aue
‘J0} SUONNYISQNS (|8 pue ‘jo sjuaweoe|da) |[B ‘0} suollippe pue ‘spyed ‘suorssaooe [|e yum Jowsdo) [Auedold
[eay 2yl O} PaXie IO Paydele JBYESIaY JO MOU pUe JOJuBlD) Aq paumo seyeaIdy 10 mou Ausdoud [euosiad
JO S9|olJe Jeylo pue ‘sainix ‘lusuwidinbe je ueew Auedold reuosiag, spiom 8yl -Apadoid |euosiad

‘31vY 1SIHIINI I19VIHVA ¥ SNIVLINOD JLON FHL ‘HOLINVHO Ol 3J1LON
‘600z ‘0E Iudy si ebebuop sl jo siBp Aunjew dyl "Mme| ajgesidde AQ pamo|e 8les WNWIXeW 8y} eyl
aiow 1o wnuue Jad o,000°S Uey) ssa| aq abebLow Siyl UO BBl IS8IalUl BY} |[BYS SBOURISWINDIID OU 18pun
"3OILON "Sales Wnuwixew pue wnuwiuiw Buimolio} au) 0 1o8lgns aq |leys abebuoly siyl Ul 1o} papinoid seel
10 B)BI 158191U) aigeuea sy} ‘Buiobaio) syr BuipueisSUIMION “WEesNS swied sjqeondde syl Joj pajeIIPUL B1ED
JUBLWISIUBWIWOS By} ‘U uibaq [[eys pue ‘Jo SB palendfed ag |[Bys Xspul 8yl 0} pall 814 1SaIalUl J|qELeA Auy
‘9SB8JOU| [IM Bpunalay peindas JUnoLe [B10] 8y} &i0jeIayl pue Xapul syl 0} pall siuawAhed sy} ‘seseaioul
Xapul aul §| TRy} Joye yuuow yoes jo Aep awes ayl uo enp aq ol gjuswhed jsa191ul Juanbasyns ||B yim ‘v002
‘0g Aepy BuuuiBag ‘elep juswAed Yoes jo se anp jsaloiut predun peniooe (e jo sjuewAded Ayuow Jenbal

Z1 abed (panujue))
ADVOLHON

D LT e )



0414616006 Page: 13 of 14

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 13

CORPORATE ACKNOWLEDGMENT

STATEOF ___| \\ [N )
) $S
COUNTY OF QC?@ \Q )

On this Qgﬁ ) day of EQ/U\J} , &DOE{ before me, the undersigned Notary

Public, personally appesred CARL J. VAﬂDENBERG, President; CARL J. VANDENBERG, Secretary of KARI
PINES LAND COMPARY) LTD., an lllinois Corporation , and known to me to be authorized agents of the
corporation that executed *ie Mortgage and acknowledged the Mortgage to be the free and voluntary act and
deed of the corporation, by autrarity of its Bylaws or by resolution of its board of directors, for the uses and
purposes therein mentioned, anc on oath statgd that they are authorized to execute this Mortgage and in fact
executed the Mortgage op behalf of t!ie corpgfition.

. —_—
sy Ao JA A aid o Residing at/74//.2 5 . Mﬂ; /m/y/ :
Notary Public in and for the State of __/ 2//9_( YIRS /

My commission expires /}/ /[ CJL:;/L 4& dm_éﬁ

; DENISE M MANTHE
QWM?&%&%
mmmmn;w,“m

LASER PRO Lending, Vor. § 24.00.:008 Copr. Harland Financial Solubcna, ing. T397, 2004  All Righiz Rogarys L FICFRLPLGOA FC TR-1567 PR-10
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“EXHIBIT A”

LEGAL DESCRIPTION:

THAT PART OF FRACTIONAL SECTION 5, TOWNSHIP 35 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN
BOUNDARY LINE DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN
THE INDIAN BOUNDARY LINE, 752.0 FEET NORTHEAST OF THE SOUTHERLY
CORNER OF FRACTIONAL SECTION 5, AFORESAID, SAID POINT BEING IN
THE CENTER LINE OF NORTH AND SOUTH HIGHWAY (RIDGELAND
AVENUEY, THENCE NORTHERLY ALONG THE CENTER LINE OF SAID
HIGHWAY ALONG A LINE MEASURED FROM A POINT 565.0 FEET EAST OF
THE NORTHW{ST CORNER OF FRACTIONAL SECTION 5, AF ORESAID, A
DISTANCE OF 96¢.0 FEET TO THE CENTER LINE OF A DITCH; THENCE
EASTERLY ALONG THE CENTER LINE OF SAID DITCH, 973.27 FEET TO THE
INTERSECTION Or CENTER LINE OF SAID DITCH WITH THE INDIAN
BOUNDARY LINE; THEN'SOUTHWESTERLY ALONG THE INDIAN BOUNDARY
LINE, 1379.02 FEET TO THE PCINT OF BEGINNING, EXCEPT THE SOUTH 150
FEET OF THE NORTH 391 FEET OF THE WEST 344.64 FEET AND EXCEPT THAT
PART LYING WESTERLY OF THE AGLLOWING DESCRIBED LINE:
COMMENCING AT A POINT AT THE INTERSECTION OF THE INDIAN
BOUNDARY LINE AND THE EAST LINE OF RIDGELAND AVENUE, SAID
POINT BEING 33 FEET EAST, AS MEASURED AT RIGHT ANGLES TO THE
CENTER LINE OF RIDGELAND AVENUE ; THENCE NORTHEASTERLY ALONG
SAID INDIAN BOUNDARY LINE, A DISTANCE GF 96.63 FEET FOR A POINT OF
BEGINNING; THENCE NORTHERLY ALONG A LiNE WHICH MAKES AN
ANGLE OF 128 DEGREES 26 MINUTES 23 SECONDS WITH THE LAST
DESCRIBED COURSE, A DISTANCE OF 146.51 FEET TO'A POINT, SAID POINT
BEING 84 FEET EAST OF THE CENTERLINE OF RIDGELAN™ AVENUE (AS
MEASURED AT RIGHT ANGLES THERETO); THENCE NORTHERLY ALONG A
LINE, WHICH MAKES AN ANGLE OF 182 DEGREES 25 MINUTES 42 SECONDS
WITH THE LAST DESCRIBED COURSE, A DISTANCE OF 320.90 FEE1-TO A
POINT, SAID POINT BEING 60 FEET EAST OF THE CENTER LINE OF
RIDGELAND AVENUE (AS MEASURED AT RIGHT ANGLES THERETOY;
THENCE NORTHERLY ALONG A LINE WHICH MAKES AN ANGLE OF 18¢
DEGREES 19 MINUTES 07 SECONDS WITH THE LAST DESCRIBED COURSE,
TO A POINT, SAID POINT BEING ON A LINE 33 FEET EAST OF AN PARALLEL
TO THE CENTER LINE OF RIDGELAND AVENUE, ALL IN COOK COUNTY,
ILLINOIS.

REAL ESTATE TAX NUMBER #31-05-100-010-0000
PROPERTY: 9 ACRES OF VACANT LAND LOCATED

APPROXIMATELY AT 18401 SO. RIDGELAND
AVENUE, TINLEY PARK, IL



