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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 23, 2004, is rnade and executed between Jose A. Ayala, a single
person (referred to below as "Grantor") and METROPOLITAN RANK AND TRUST COMPANY, whose address

is 2201 WEST CERMAK ROAD, CHICAGO, IL 60608 (referred tc below as “Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, g-ants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in ‘ans- to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 8 IN BLOCK 10 IN ARTHUR T. MCINTOSH'S 63RD STREET ADDITION, BEING A SUBDIVISION OF
THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 15, TOWNSHIP 38 NURYH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 6124 S. Tripp Ave., Chicago, IL' 60629. The Property
tax identification number is 19-15-417-028

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as welt as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether refated or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable. 1f the Lender is
required to give notice of the right to cancel under Truth in Lending in connection with any additional loans,
extensions of credit and other liabilities or obligations of Grantor to Lender, then this Assignment shall not secure
additional loans or obligations unless and until such notice is given.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
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(Continued) Page 3

other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the application of any and all Rents received by it, however, any such Rents received by Lender

which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by

Lender under this Assignment and not reimbursed from the Rents shall become a part of the indebtedness secured

by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposer! toon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 1o Srantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement o file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shali D paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUR'TY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustes in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lendar's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any clairant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforceneat of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may %e. rotwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing (N2 indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, seitlzinent or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Picperty free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insuranse.on the Property, or (C) to make repairs to
the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor's behalf may, vt is'not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses ircurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the datz incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indeb.edness and, at Lender's option,
wil (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any apfic able insurance policy;
or {2) the remaining term of the Note; or (C) be treated as a palloon payment which will e <us-and payable at the
Note’s maturity. The Assignment also will secure payment of these amounts. The rights pravided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be enttled-on account of
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

DEFAULT. AtLender's option, Grantor will be in default under this Assignment if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may



0414626042 Page: 4 of 8

UNOFFICIAL COPY

‘me|
Ag 10 810N 8} J0 JuBWUBISSY SIU} Uj Papiaoid selpsWws. pue sybl 18410 ||e eneyY |jBYS JapuaT "salpaway 8410

"10A18004 B se Buinies wou) uosiad e Ajiienbstp Jou jjeys lapua Aq uswholdwy “Junowe

[enueiSqns e Aq ssaupeiqepuy) ay) spaadxa ALedoid ay) Jo enjea juaredde 8L} JOU JO JBY1BYM 1SIX3 |[eUS JOAI8D3)

B JO Juswiuiodde su) o} Bl sJepua "me Aq pamuuad )i puoq INoyIMm BaIas Aew Jaaigoal Jo UoIssassod Ul

eabebuow sy "sssupaigepu) sy} Jsuiebe ‘diysianiaoel sy JO 180D BY) BAOGE pUB JAAO ‘speanoid ay) Adde pue

Ausdoid syy wouy syuay ay) 10909 0} pue ‘a(es 10 8.ins0[08.40) Buipaosesd Auadoig ey ejesado o ‘Auedoid ay;

onsese.d pue joajoid o) Jemod eyl yum ‘Auadoid eup jo ued Aue Jo e Jo uoissassod axe) o} pejulodde JaAledal

B 8ABY 0} Jo uoissessod ul eebebuow se peoed eq o) 1ybu ey BABY |[eys Jepus "uolssassod ul aabebliopy

"1ang0a: & yBinoayy Jo yusbe Aqg ‘uosied ul Jayye ydesBeredgns siy; Japun
swbu sy esiolexe Aew Japus ‘pelsixe puewap ay) Joj spunoifb sedoid Aue Jou o Jayieym ‘epew ase sjustuAed
S} yoIym Joy suonefiligo ey Aysnes |leys puewap S JepusT o) asuodsa) ul Japus 0} S18sn JBUI0 10 SjuBUS)

Ag syewheq woseooid ay) 109)100 pue swes sy} ajenobau 0} pue JOJUBILD) JO BWIBU BY] Ul JoBISY) JuaLWARd
Ul PBAISJ8) sjuslLiisUl 8s10puS 0} JoB-ul-Asulone SJojueis) Se JepuaT sajeubisap Ajgeoons.n Jojueis) usy)
‘JepuaT Aq pe109)|0) FIR sjusy ay) )| ‘eAoqe ‘uonoag sjuay 108)0 pue aaleoaY o) Wybiy SJepusT au Ul 10}
Paplaoid sybu o m'eseu jleys JepusT Wbl sIY) Jo Bduelayun) Ul "sssupalqapu| ay) 1surebe ‘sisoo s apusT
BA0QE pue 1BA0 ‘spasduit jau ey Aidde pue ‘predun pue enp jsed sunowe Buipnjour ‘suay ey 108)100
pue Auadoid ay Jo uoISSESSCY INe) 0) HI0jueI) 0] 830U INOYIM ‘WBLI B} BARY |leys JspusT ‘sjudy 103]|09

‘Aed 0} paiinba.
8q pinom Jojuets yoiym Ayeusd Jusuriedaid Aue Buipnour ‘ejqefed pue anp Al@reipawiw sseupolgepu| aijus
94l 9ie)28p o} Jowel9 0} 8dou JnoyuMm Uoido sy je Bl eu) aaey (eys Japuan) "SSQUpalqapu| 9)ei9|30dY

:me| Aq papiaoid saipews)
Jo sybu ssyio Aue o) uopippe Ul ‘selpawal Juv s)yBu Bumolio) ey Jo aiow 4o Buo Aue asiolexs Aew 1apua
‘aiealaly) sum Aue Je pue jinejeq Jo JuaAJ Aue J0'aUBLINDD0 au) uodn “LINVY43Q NO SIIA3IWIY ANV SIHOIM

"8INd8sU| Jjas) S9Av|eq yiie) poob Ul JepuaT *Allinsasy|

"Sseupalgapu| ay) Jo Ajuelent)

Aue “yapun Aliqer Jo “jo Aypirea ay) saindsip 1o §8%0A84 10 JUP4BIILUOII SOW028q JO SOIP ALBd UO)EPOWILIODIE
1o ‘Aeins ‘iesiopua ‘iojuesenB Aue Jo sssupalqepu| 8yl v Aue jo Aued uonepowwosdse o ‘Ajains
‘1esiopua “ojuerenB Aue o} 10adse) yum siN900 spuee Bupeseid By) 10 Auy ojueiens) Bupoayy sjusag

'Isurebe pamo1ioq Jo ‘pjos ‘pebewep Aenuelsgns ‘Us|0}s ‘180 5| AUedord ay| "sso7 Jo abeweq Auadoid

“Ajdue401|Im uoisiacid Jnejep siy) uay)

‘Wielo sy} Ajsijes o] Japusn o} AI0joBjsiies puoq A1ains e 10 SejLoL Lpm lepueT suysiuing pue Wikt ay) jo a1jou
usjlim Japue sealf Jojuels) §i pue ‘sjqeuoSES) JO PIfRA SI peseq s) Auadolg auy e Bunye) 8y} yoIym Uo wield
U} Jauieum yiey pool uf seindsip JojuelS) Ji UBABMOH “JOpUST UNM ‘SIUN0aIER useusp Buipnjsui ‘sjunoaoe
sJoeln uo Buihne| Jo jo Buysiueb 4o Bunje; sspnjour siy ) ‘usl| B sey Jepua yoy-uiAvedold s lojueig
jo 1ujo Aue Jo Apedold ay) jo Aue axe) 0} seu) Asusbe [ejusWWBA0B 10 lolpaud Auy "Apadasy ay jo Bupje)

“IolueID isurebe 1o Ag sme| Asuanjosul Jo Aoidnnjueq Aue Jepun Buipeadsold Aue JO HUCLIDUBLILIOD
8L} o noxIom Joypasd jo adA} Aue ‘s10paid Jo Jyeusq By Joy Juewubisse Aue 'Auedosd S.Jojuels) jo Led
Aue Joj Jen19921 ® 0 wswwuiodde aul ‘Jojuels) Jo AJUBAIOSUI By IojuBIS) JO Yieap ay] ‘AdusAjosu| 10 yieaqg

"uoseal Aue 1o} pue awl)
Aue 1e (us)) 10 1s8181U) A)INDBS pejosuad pue PI[EA B 818840 0] Juswnaop |2lajeoo Aue jo einjet Buipniour) 10e)e
PUE 8210} |} Ul &g 0} 58588 SlusWINO0Q Paleley 8y} Jo Aue Jo Juswubissy siIy| uolezijeIeIe|l0D CRN BETET|

"PAYSIUINY JO BPEW BLuUN BU] | IO MOU
Jayys ‘yeadsa feusiew Aue ul Bupesisiu 1o esje; S| SluEWINYOQ PeIEIRY By} J0 JusWUBISSY SIU) Jepun Jjeyeq
$J0JUBIS) UO JO J0jUBID AQ 18PUST O] PBYSILINY JO BPBLU JUSWISIEIS JO UCKHRIUBSaIda) AUy ‘SjusWalelS as|ed

'Sjuswinoog pajeay ay) o Aue 1o Juswubissy
S|y} Jepun suonebqo sJojuesn wuoped o) Ayjige sJojels) Jo Auadosd sJ0juRlg Jo Aue JoBye Ajlelualew

t obed (panunuog)
S1N3Y 40 LNINNDISSY



0414626042 Page: 5 of 8

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this Assignment, after
Grantor's failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default and

to exercise Lender's remedies,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and-shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph inciude, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ ‘ees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expensesfor hankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (inciur!ing foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the <:ient permitted by applicable law. Grantor afso will pay any court costs, in addition
to all other sums provided by law

MISCELLANEOUS PROVISIONS. The foilowing miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assioniment and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters coveredov this Assignment. To be effective, any change or amendment to
this Assignment must be in writing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Assignnier.t.are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by ard interpreted in accordance with federal law
and the laws of the State of lllinois. This Assignment-ias h2en accepted by Lender in the State of
Hlinois.

Merger. There shall be no merger of the interest or estate created by this zssignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any cazacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the piural where the coriavt and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligatior.s of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or mare of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that
does not mean Grantor will not have to comply with the other provisions of this Assignment. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender's consent again if the situation happens again. Grantor further understands that just because Lender

consents to one or more of Grantor's requests, that does not mean Lender will be required to consent to any of
Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
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(Continued) Page 7

Note. The word "Note" means the promissory note dated April 23, 2004, in the original principal amount of
$115,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
6.500%. Payments on the Note are to be made in accordance with the following payment schedule: in 59
regular payments of $730.04 each and one irregular last payment estimated at $108,850.58. Grantor's first
payment is due May 23, 2004, and all subsequent payments are due on the same day of each month after that.
Grantor’s final payment will be due on April 23, 2009, and will be for all principal and all accrued interest not yet
paid. Payments include principal and interest.

Property. The word “Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Docam.nts. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral moityages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed ir’¢2imaction with the Indebtedness,

Rents. The word 'Rents® inrdns all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future Iesges, including, without limitation, all rents, revenue, incoms, issues, royatties,
bonuses, accounts receivable, cash. or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and banefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including witt out jimitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRIL 23, 2004.

GRANTOR:

X Aose A &x‘ ,;;.Q\_
Jose A. Ayala '



0414626042 Page: 8 of 8

UNOFFICIAL COPY

saudxe uoissiwwod AR

b,p_ =710 9jelS a%o; { e U 21qnd AlejoN

1 je Buipisay —— A ' Ag

¢ \ o Aep S|U} |B9S [RIOYJC PUlA PUBY)AW JBRYN UBAID
Q% VDR, R g

‘pauoiUaW uIeiay) sesodind pue sesn 8y} 10} ‘P8P PUE 108 AUeiun|oA pue asl} 18450 31 se uswubissy sul

peubis ays Jo ay eyl pabpaimouyoe pue ‘SIN3H 40 LNIWNDISSY 2ul painoaxd oum pue ul p8qLIosap [enplApul
8y} aq 0} umouy sui 0} ‘ejeAy ‘v asor paseadde Ajleuosied ‘olgnd Asejop paubisiapun au) ‘eul 2.049q Aep sy uD

40 ALNNOD
‘ RO
8s (
( G d03Lvis

INIWOHAITMONMIV TVNAIAIGNI

g abed (panuyuo))
S1N3H 40 LNIJWNDISSY



