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FIRST AMENPMENT TO CONSTRUCTION LOAN AGREEMENT, MORTGAGE
AND OTHER LOAN DOCUMENTS

THIS FIRST AMENDMENT TO CONSTRUCTION LOAN AGREEMENT,
MORTGAGE AND OTHER LOAN DOCUMENTS ("Amendment") is dated as of

m@_:a: é , 2004 and is by and between BANK NOTE PLACE L.L.C., an Illinois
limited liability company ("Berrowe), and FIFTH THIRD BANK (CHICAGO)
("Lender").

i First American Title Ins. Co,
RECITA)S 1 N. Constitution Dr., Ste. 2
Aurora, 1L 60506

A.  Pursuant to the terms of a certain Construction Loan Agreement dated
as of October 1, 2002 (the "Construction Loan Agreement"), Lender has made a loan to
Borrower in the original principal amount not to exceed $17,479.000 (the "Loan") evidenced
by a certain Amended and Restated Note dated as of October,1, 2002 (the "Note") and
secured by, among other things, a certain Mortgage and Security Agreement dated as of
October 1, 2002 recorded on October 16, 2002 with the Recorder of Deeds of Cook County,
Ilinois, as Document No. 0021134375 (the "Mortgage"), and an Assignment of Leases and
Rents dated as of October 1, 2002 recorded on October 16, 2002 with the Rezorder of Deeds
of Cook County, Illinois, as Document No. 0021134376, A legal description of the real
estate encumbered by the Mortgage is attached hereto as Exhibit A.

B. Lender has agreed to increase the Loan and extend the maturity date of
the T.oan on the conditions set forth more fully herein.

C. Defined terms used herein shall have the meanings ascribed to them in
the Construction Loan Agreement.

AGREEMENTS

1. The Loan is hereby increased by the principal amount of $2,246,200
(the "Additional Advance"), to a total maximum principal amount of $19,716,200 (the
"Amended Loan"). The Mortgage is hereby amended to secure the Additional Advance.
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2. The Additional Advance shall be repaid in accordance with the terms
and provisions of the Note, as amended hereby, and shall be disbursed in accordance with the
terms and provisions of the Construction Loan Agreement, as amended hereby.

3. The maturity date of the Amended Loan shall be extended to
November 1, 2004. Borrower shall have no further option to extend the maturity date.

4, The remaining funds available in the Loan and the Additional Advance

shall be used to reimburse Borrower for the cost of completion of the Units identified on

- Exhibit C attached hereto and to finance the cost of purchaser upgrades. The Budget for the

remaining funds available in the Loan, together with the Additional Advance, is hereby
amended and rcetated as set forth on Exhibit B attached hereto.

5. The Minimum Sales Price and the Mandatory Prepayment for the Units
shown on said Exhibit'C:shall be as set forth therein.

6. In consiCeration of the foregoing, Borrower shall pay to Lender,
concurrently with Borrower's execirtion hereof, a fee in the amount of $22,460.

7. The Constructior. Toan Agreement, the Note, the Mortgage and all
other Loan Instruments are hereby modified to conform to the terms hereof. To the extent of
any inconsistency between this Amendment 3+ the Loan Instruments, this Amendment shall
control,

8. Except as modified hereby,the Construction Loan Agreement, the
Note, the Mortgage and all other Loan Instruments skali remain in full force and effect in
accordance with their respective terms.

THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK
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IN WITNESS WHEREOF, the undersigned have executed this Amendment on

the date first above written,

BORROWER:

BANK NOTE PLACE L.L.C., an Illinois limited
liability company

By  Chrysalis L.L.C., an Illinois limited liability
company

By: & Yoo _g{fﬁ m <z >,

Print Name: B - T (> L LA ¢ (10~

Its; Manager 7

LENDER:
FIFTH THIRD BANK (CHICAGO)

By:'_
Print Naine:

ART
Its: )., SIGNBI U BE EAGE

SV o A D0 A 5SS sl b s e B
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IN WITNESS WHEREQF, the undersigned have executed this Amendment on

the date first above written.

BORROWER:

BANK NOTE PLACE L.L.C., an Hlinois limited
liability company

By  Chrysalis L.L.C., an Illinois limited liability

company
By SEE ATTACHED COUNTERPART
Print Name: ‘SIGNAIURE_PAGE
Its: Manager

LENDER:

FIFTH THIRD BANK (CHICAGO)

. - ‘
By: -y _L-”é}‘/({ N { - %é{f\-«{ ' (r/y//
Print Nasfe: Sy .0 ‘/’/,-;,q,\ L
Its: Ve G s
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ACKNOWLEDGMENT

STATE OF /017013 )
) S§
COUNTY OF ceod_ )

I, LtsA ﬂ—r\lm Lowre , & Notary Public in and for and residing in
said County and State, DO HEREBY CERTIFY THAT A -Jay 6allache ,
the MaricioClissbMember of CHRYSALIS, L.I.C., an Ilinois limited liability
company, being-the manager of Bank Note Place L.L.C., personally known to me to be the
same person wiitse name is subscribed to the foregoing instrument appeared before me this
day in person and wcknowledged that _he signed and delivered said instrument as h 1S own
free and voluntary act 204 as the free and voluntary act of said limited liability company for
the uses and purposes thirein set forth,

GIVEN under riy, hand and notarial seal this 22" day of

2004,
.

T
o P 2 0
P i ddatad »'got xy Public
Ll

@& "OFFICIAL SEAL"
2 LSAARINLOWE ¥y Commission Expires:
3 Netary Public, Blate of lNincis v

9
M res 10/10/05 @
My Gurmrtission ExE e PO

AR+ 341 b B E2 - A 2 e e - et P et e ke v e ey okt 1 4 e
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ACKNOWLEDGMENT

STATE OF ILLJ'UU'S)
) SS
COUNTY OF ( (W&

I, [\/b\\’\ CJV{ hlfi ' . a Notary Public in and for and residing in

said  County  and  State, DO  HEREBY  CERTIFY  THAT

s o RN, ,the [ /24 e T of FIFTH THIRD BANK

(CHICAGO]J, personally known to me to be the same person whose name is subscribed to the

foregoing insirurient appeared before me this day in person and acknowledged that he

signed and deliveridisaid instrument as h; § own free and voluntary act and as the free and
voluntary act of said o2k for the uses and purposes therein set forth.

[
GIVEN undér ‘ny hand and notarial seal this (_9 day of mCLkl/ ’

(«,)8( me/bz /%L@{-)

2004.

“0FF|C'AL SEALS };Olﬂry PUbllc

My COmmission Expires:
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REAFFIRMATION OF GUARANTY

The undersigned, having executed and delivered to Lender a certain Guaranty
of Payment and Completion dated as of October 1, 2002, hereby consent to the foregoing
Amendment and reaffirm all their obligations under said Guaranty of Payment and
Completion.

Dated: W 1 2004

Sotlan .‘.e‘*&b@zpe(’) pis

Arthur ] ay(dallagher, III \

U N e Gl fuin
Ann Marie Galtagher
ACGKNOWLEDGMENT
STATEOF .J1Linli )
) S§
COUNTY OF (oo )
I, LisA ZL«\;M loure , @ Notary Public in and for and residing in

said County and State, DO HEREBY CERTIFY THAT ARTHUR JAY GALLAGHER, III,
and ANN MARIE GALLAGHER, personally known to me % be the same persons whose
names are subscribed to the foregoing instrument appeared befeie tne this day in person and
acknowledged that they signed and delivered said instrument as their ewn free and voluntary
act, for the uses and purposes therein set forth.

n
GIVEN under my hand and notarial seal this 27~ day‘of ;Z};Mg ,
2004.

hd \"":'Jn‘:'-"_w‘;\;-; R - "  J
§ oo oty Public
o AR [
g Olary pygy; £

Ll C .. E .
i .
My COmm'ss,Of,« late of ilingls Y OmMmMmiSsion CXpIres:
FEXpin Y
Eas S ATV, s . isﬁi% 1005 ‘:‘
e """;“6‘51;{\;
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REAFFIRMATION OF GUARANTY

The undersigned, having executed and delivered to Lender a certain Guaranty
with Reaffirmation of Obligations dated as of October 1, 2002, hereby consents to the
foregoing Amendment and reaffirms all of its obligations under said Guaranty with
Reaffirmation of Obligations, including without limitation its obligations under the following
agreements executed by the undersigned, all dated as of June 24, 2002:

(1)  Commercial Pledge Agreement;

(i)  Assignment of Deposit Account;

4ii)  Control Agreement and Acknowledgment of Pledge and Security
Interest;

(iv)~ ~Securities Pledge Agreement; and

(v)  Cuntrol Agreement.

Dated: Apaa | 19 2004

LAVRE L.L.C., an Illinois limited liability company

By: .
PrimiName:
Its: chesuie.nt

Wewe,
ACKNOWLEDGMENT

STATEOF  JLe/mesS )
) SS
COUNTY OF Cethe— )

1, %‘(\_}C&_@ﬁm a Notary Public in and for aud yesiding in said
County and Statd, DO HEREBY CERTIFY THAT Xewvin P, GAUAMER , the

Manoc,ue, Mewher of LAVRE LL.C., an Hlinois limited lability company, personally
known to me t0 be the same person whose name is subscribed to the foregoing instrument appeared
before me this day in person and acknowledged that _he signed and delivered said instrument as
h{5 own free and voluntary act and as the free and voluntary act of said limited liability company
for the uses and purposes therein set forth.

GIVEN under my hand and notaript's al this L/ﬁ)qay of [VZa-;fp 2004
Ao AN A

¢ Notary Public

~ § "OFFICIAL SEAL"

My Commussion Bxpirggvrence . Staat
Notary Pubiiz, State of Tllinois

My Commission Exp. 04/10:2008
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REAFFIRMATION OF GUARANTY

The undersigned, having executed and delivered to Lender a certain Guaranty
with Reaffirmation of Obligations dated as of October 1, 2002, hereby consents to the
foregoing Amendment and reaffirms all of its obligations under said Guaranty with
Reaffirmation of Obligations, including without limitation its obligations under the following
agreements executed by the undersigned, all dated as of June 24, 2002:

(1) Commercial Pledge Agreement;

(i)  Assignment of Deposit Account;

(i} - Control Agreement and Acknowledgment of Pledge and Security
Interest;

{(1vy < Securities Pledge Agreement; and

(v) ~Cuntrol Agreement.

Dated: /)%qa, L 12004

LAVRE L.L.C., an Illinois limited liability company

9

s
By: ( (i

Print MName: /\i\ A Toy Gallaﬁ\/lef
Tts: President “J '

ACKNOWLEDGMENT
STATEOF /&¢inpes )
COUNTY OF Ceo& ; >
I, (rsa Ar‘yn (owe , a Notary Public in and for and-rsciding in said
County and State, DO HEREBY CERTIFY THAT Tay ballppher ), the

IO VM of LAVRE L.L.C., an Illinois limited Hability company, personally
known to me to be the same person whose name is subscribed to the foregoing instrument appeared
before me this day in person and acknowledged that he signed and delivered said instrument as
h_# own free and voluntary act and as the free and voluntary act of said limited liability company
for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this_ o3 day of gt/ 2004,

Oy SO Notary ;ubhc

g OFHC“LL SEa L A e

k]
LJSA ARLYN LOwe Mygjommlsswn Expires:

I“”OIS
or Em 8S 1010/5 8

N, AR P
S m-*‘f«g

My Comm
‘@&ﬂ( JSbl

L R A VT A 10 . i e e e ) i o 1 s e et e e e . e e e e e bt et [
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REAFFIRMATION OF SUBORDINATION AGREEMENT

The undersigned, having executed a Subordination Agreement dated as of
June 24, 2002 and recorded with the Cook County Recorder of Deeds on July 12, 2002 as
Document No. 0020764597 (the "Subordination Agreement") subordinating a certain Trust
Deed in favor of Trustee dated October 9, 2000 and recorded with the Cook County Recorder
of Deeds on September 21, 2001 as Document No. 0010882259 (the "Junior Mortgage") to
the Mortgage, hereby consents to the foregoing amendment and reaffirms the subordination
made by the Subordination Agreement and all the terms and provisions thereof
h ; [

[
L

Dated: __ . , 2004

@Mu\d @fk%!/ﬁ/\

A James allagher, Trustee

ACKMNOCWLEDGMENT

n

STATE OF )

) SS
COUNTY OF )

CAWRE AL (L START

I, , @ Notar; Public in and for and residing in
said County and State, DO HEREBY CERTIFY THA T A. JAMES GALLAGHER,
personally known to me to be the same person whose name 1s”sibscribed to the foregoing
instrument appeared before me this day in person and acknowledged that he signed and

delivered said instrument as his own free and voluntary act for the uses 7 purposes therein
set forth.

GIVEN under my hand and notarial seal this :f'ﬁ’aay of ﬁ/f‘ﬁbz

2004, % MN\/\/WLJ’

Notary Public

My Commission BxpdEFICIAL SEAL"
Lawrenc: {;, Staat

Notary Pubfi.. %sate of lilinois
My Commmmn Exp_4/10/2008
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REAFFIRMATION OF SUBORDINATION AGREEMENT

The undersigned, having executed a Subordination Agreement dated as of
June 24, 2002 and recorded with the Cook County Recorder of Deeds on July 12, 2002 as
Document No. 06020764596 (the "Subordination Agreement") subordinating a certain Trust
Deed in favor of Trustee dated dated March 30, 1998 and recorded with the Cook County
Recorder of Deeds on Apnl1, 1998 as Document No. 98254912 and re-recorded as
Document No. 98552538 (the "Junior Mortgage") to the Mortgage, hereby consents to the
foregoing amendment and reaffirms the subordination made by the Subordination Agreement
and all the terms and provisions thereof.

Dated: Moy & , 2004
WEIDENHYER DEVELOPMENT COMPANY,
TRUSTEE
5y 1hets D3
Print Name ’ g).rw/! D N, zulr’
s\, pPiborienl’
ACKNOWLEPGMENT
STATE OF )
) SS
COUNTY OF )

L LM’ZWLL G Sréx m,Notary Public 1 »ad for and residing in said
County and State, DO HEREBY CERTIFY THAT N OO0 AW R R of WEIDENHYER
DEVELOPMENT CORPORATION, a _ju-tipn 1€ corporation, pe:sonally known to me to
be the same person whose name is subscribed to the foregoing instrument aypea-ed before me this
day in person and acknowledged that __he signed and delivered said instrument 35 1 jC, own free
and voluntary act and as the free and voluntary act of said corporation for the uses and purposes
therein set forth.

GIVEN under my hand and notarial seal thlS y of / 2004.

WK%%

My Comrmssuin 'ERBEEEZIAI SEAL"
Lawrer.co 3. Staat
Notary Pu_y}s?:

tate of [inois

R . R — - Y- e o et etk
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EXHIBIT A

Legal Description

Unit Nos. 114, 115, 122, 123, 210, 222, 319, 322, 519, 522, 525, 614, 617, 618, 619, 624,
714, 721 and 727 and Parking Space Units P30, P33, P34, P44, P55, P71, P73, P74, P79,
P80, P34, P88, P89, PO0, P91, P94, P96, P97, P101, P105, P106, P107, P108, P110, P114
and P119 in Bank Note Place Condominium, as delineated on the Survey of certain Lots or
Parts thereof in L. Hayen's Subdivision, being a Subdivision located in Section 22, Township
39 North, Range 14, East of the Third Principal Meridian, which Survey is attached as
Exhibit "A" o Declaration of Condominium Ownership recorded December 6, 1999 as
Document 09135£9’ and any amendments thereto, in Cook County Illinois, together with an
Undivided Percentage Interest in the Common Elements appurtenant to said Units, as set
forth in said Declaration; es amended from time to time.

Property Address: 1910 8. Indiara, Chicago, Illinois 60616, Unit Nos. Unit Nos. 114, 115,
122, 123, 210, 222, 319, 322, 519, 322, 525, 614, 617, 618, 619, 624, 714, 721 and 727 and
Parking Space Units P30, P33, P34, P44.P535, P71, P73, P74, P79, P80, P84, P88, P89, P90,
P91, P94, P96, P97, P101, P105, P106, P1)7, P108, P110, P114 and P119

P.LN.(S): 17-22-307-043-0000
17-22-307-054-0000
17-22-307-058-0000
17-22-307-059-0000
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EXHIBIT B
Amended Budget

Hard Cost Construction Costs Soft Cost Construction Costs

Buyer Options $ 500,000 Loan Fee $ 25,000
Plumbing $§ 101,000 Architectural/Engineering $ 80,500
Concrete § 295375 Thrush Management Fee $ 235,000
Steel $ 138,500 Advertising $ 120,000
Drywall § 149,000 Indirect Construction Costs $ 189,500
Labor £ 59,500 $ 650,000
Concrete Counters/Sinks $ 22,000

Plastering g 40,000

Electric/Light Fixtures $ 7 08.000

Masonry/Bricklaying $ 156,000

Appliances $ 40,000

Roofing $ 38,000

Insulation $ 37,000

Fireproofing $ 18,000

Windows § 18,000

Interior Work $ 39,625

Total $ 1,700,000

i a4 T b b MR A€ e . et e e et e 43 S b e e e a1 it AR R i m aecb e M e e e o b e e
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EXHIBIT C

Minimum Sales Prices and Mandatory Prepayments

Unit No. Minimum Sales Price Mandatory Prepayment
627 $226,200 $214.890
714 278,900 264,955
15 218,900 207,955
720 208,800 198,360
121 0. 283,900 269,705
122/~ 247,500 235,125
727 X 230,400 218,880




