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DEFINITIONS ! 9_}

Words used in multiple sections of this docunient 2iv defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rulcs regarding the usage of words used in this document are also provided
in Section 16.

(A} "Security Instrument” means this document, which is<ated March 26, 2004 .

together with all Riders to this documeat.
(B) "Borrower" is Ishwar J Saini, Hazjinder ¥:odini. husband and wife

WK~

Borrower is the mortgagor under this Sccurity Instrument.

(C) *"MERS" is Mortgage Electronic Registration Systerns, Inc. MERS is 4 separate corporation thar s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee unger this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is CNI National Mortgage Corporaticn, dlbla CNI National
Mortgage Co.

Lender is a Corporation

organized and existing under the jaws of State of New York

Lender's addressis

(E) "Note" means the promissory pote signed by Borrower and dated March 26, 2004
The Nole states that Borrower owes Lender Cne Hundred Three Thousand and No/10C

Dollars
(U.S. $103,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payme its and to pay the debt in full not later than ~ April 1, 2CQ9 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" rieans the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges
due under the 19092, and all sums due under this Security Instrument, plus interest.
(H) "Riders” meznszll Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execut<d by Borrower [check box as applicable]:

] Adjustable Rate Rider [x__] Condominium Rider [_] Second Home Rider
[x] Balloon Rider L. ; Panned Unit Development Rider L 114 Family Rider
(] VA Rider || Bjweckly Payment Rider (] Other(s) [specify]

(I) "Applicable Law" meaas all contioliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordzs fihat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Plopirly by a condominium association, homeowners
£ p ¥ by
association or similar organization.
K) "Electronic Funds Transfer" mcans an transfer of Funds, other than a transaction origi ated by check,
¥ gin M
draft, or similar paper instrument, which is initiated through ‘n/clectronic tertninal, telephonic instrument,
computer, Or magnetic tape so as Lo order, instruct, or authorizc a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sal? trensfers, automated teller machine
transactions, transfers initiuted by telephone, wire transfers, and autornated clearinghouse transfers.
’ y eicp g
(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensalion, sclllement, award ofjaizges, of proceeds paid by
any third party (other than insurance proceeds paid under the coverages describcd, in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or-any nart of the Property;
(iii) conveyance in lieu of condemnation; of {iv) mistepresentations of, or omissions a3 to, ‘he value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o dsfault on, the
Loan.

(0) "Periodic Payment" means the regulacly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedurcs Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortguge loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Notc znd/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Sccurity lnstrument securcs 1o Leader: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements undet this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
lo MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook (Name of Recording Jurisdiction]:

see attsched legal

Parcel ID Number: 11314010981072 which currently has the address of
6432 North Ridge Boulevard 3K [Street]
Chicage [City] , Tilinois 60628 [Zip Code)

("Property Address"):

TOGETHER WITH all Lhe improvements now or hereafler eresied on the property, and all easements,
appurtenances, and {ixtures pow ot hereafter a part of the property. All reriacements and additions shall alse
be covered by this Security Instrument. All of the foregoing is referred i i this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal it's to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law i custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: 10 exercise any O, all of those interests,
including, but not limited to, the right to forectose and scll the Property; and to taloc anv action required of
Lender including, but not limiled to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully sciscd of the estatc hereby Couveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumopesed, except for
encumbrances of record. Borrower warrants and will defend penerally the title to the Proper'y vgainst ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constilute @ uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; {b) mongy order; {c) certificd check, bank check, treasurer's check or cashier's check,
provided any such check is drawp upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at lhe location designaled in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment ot partial payments are insufficient to bring
the Lon current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without weiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, Lt Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paym<ni is applied as of is scheduled due date, then Lender need not pay interest on unapplied
funds. Lender 17y bold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not 06 s¢ within & reusonable period of time, Lender shull either apply such funds or return
them to Borrower. If rot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicys Borrower from making payments due under the Note and this Security
Instrument or performing the covenan:s and agreements secured by this Security Instrument.

2. Application of Payments Hr Pioceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall ¢ spplicd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note: (¢) amonnts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whica “ became due. Any remaining amounts shall be applied first to
late charges, second to any other amoinis due undesis Securily Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment [rom Borrower for a dclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymedat ray be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanditr, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 14 the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is-upplied..to the full payment of one or more
Periodic Payments, such excess may be applied to any late charge; duc. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Peri dic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") w provide for paymeLt of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Injtruneat as 2 lien or
encumbrance on the Property; (1) leaschiold paymenis or ground rents on the Property, iS-dny; (<) premiums
for any and all insurance requircd by Lender under Section 3; and (d) Mortgage Insurance promaums, if any,
ot any sums payable by Borrower 10 Lender in lieu of the payment of Mortgage Insurance gre miums in
accordance with the provisions of Section 10. These iterns are called "Escrow Items." At originatior ar at any
time during the term of the Loan, Lender may requirc that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Botrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Botrower
shall pay directly, when and where payable, the amounts duc for any Escrow hems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposcs be deemed fo be a covenant and agrecment contained in this Security
Tnstrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items direcily, pursuant to a waiver, and Borrower [ails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such smounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fyids at the time specified uader RESPA, and (b) not to exceed the maximum amount a lender can
require udfer RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonabie Zstimates of expenditurcs of future Escrow ltems or otherwise in accordance with Applicable Law.

The Fuiids shall be beld in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Tender, if Lender s an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lenacr sl apply the [unds to pay the Escrow Items no later than the time specified under
RESPA. Lender shal! net charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, of ventying the Escrow Jtems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lerder to-muke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on e Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower & [nder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held 1 sscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wil nESPA. 16 tliere is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bortower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i accordance with RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Funds held inescrow, as defined uader RESPA, Lender shall
notify Botrrower as required by RESI’A, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESTA, but in no more than 42 /nonthly payments.

Upon payment in full of all sums secured by this Security-instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments; <charges, fines, and impositions
attributable to the Property which cun atlain peiority over this Security insiriment, leasehold payments or
ground reats on the Property, if any, and Community Associution Dugs, Fecs, ar'-Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay (hem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security. Instrument unless
Borrower: (2) agrees in writing to the payment of the abligation secured by the lien in a/man) et acceptable to
Lender, but only so long as Borrowcr is performing such agreement; (b) contests the lien in goo. faith by, or
defends against enforcement of the licn in, legal proceedings which in Lendet's opinion operae o nrevent the
enforcement of the lien while those proceedings are pending, hut only uatil such proceedings aie concluded;
or (c) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the Len to this
Security Instrument. If Lender deternines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

DOC  #:323155 APEL $:0000536395 i
Enitiala: !
@Q-GAGL) (0010} Puge 5o 15 § Form 3014 1/01




0414742035 Page: 6 of 22

"UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower Lo pay d one-time charge lor a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrowcr shall kecp the improvements now cxisting or hereafter erected on the
Property insured against loss by firc, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible Tevels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall te chosen by Borrower subject to Tender's right to
disapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone deterrmination,
certification-and tracking services; or {b) a on¢-time charge for flood zone determination and certification
services and-swocequent charges each time remappings or similar changes occur which reasonably might
affect such Geicirination ot certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa! Emergeacy Management Agency in conpection with the review of any flood zone
determination resulting itm an objection by Borrower.

If Borrower fails-w0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opticn _ind Bortower's expensc. Lender is under no obligation to purchase any
particular type or amouat of ceverap.. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide grower)or fesser coverage than was previously in effect. Borrower
acknowledges that the cost of Lhe insianice, coverage So obtained might significantly exceed the cost of
insurance that Borrower could have oblaincdAny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Lecurily Instrument. These amounts shall bear interest al
the Note rate from the date of disburscment and sl all be payable, with such interest, upon notice from Lender
to Borrower requesting paymeant.

All insurance policies required by Lender and renéwsls of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard riorigage clause, and shall name Leoder as
mortgagee and/or as an additional loss payce. Lender shall fiz¢c the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give-ts Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destructicn of, the Property, such policy shall include & siandard mortgage clause and shall
name Lender as mortgagee and/or as un additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance ‘car(rer and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Eorrpwer otherwise agree in
writing, any insurance procceds, whether or not the underlying insurance was requized by Lender, shall be
applied to restoration ot repair of the Property, if the restoration or repair is econcmica’lly feasible and
Lender's sccurity is not lessencd. During such rcpair and testoration period, Lender shaii puve-the right to
hold such insurance proceeds until Lender has had ag opportunity to inspect such Property to 207ure the work
has been completed to Lender's satislaction, provided that such inspection shall be undertak(n promptly.
Lender may disburse procceds (or the repairs and restoration in a single payment or in a series o. Liogress
payments as the work is completed. Unless an agreemeat is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall pot be
paid out of the insurance proceeds and shall be the solc obligation of Borrower. If the restoration ot
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1€ Borrower abandons the Property, Leader may file, nceotiate and settle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to scttle a claim, then Leader may ncgotiale and scitle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lendcr acquires the Property under Section 22 or
otherwise, Borrower hereby assigns lo Lender (a) Borrower's rights to any insurance proceeds in ag armount
not Lo exceed the amounts unpaid under the Nole or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any rclund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insolar as such rights arc applicable to the coverage of the Property. Lender
may use (e insurance progeeds either Lo repair or restore the Property or to pay amounts unpaid under the
Note ot this Security Instrument, whetlier or not then due.

6. Ocsapancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Insirument and shall continue to occupy the Property as
Borrowet's priucipa! residence for ut lcast ope year after the date of occupancy, unless Lender otherwise
agrees in writing, which, consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyoar Borrower's control.

7. Preservation; wiaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ()¢ *roperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or« cecrehsing in value due to its condition. Unless it {s determined pursuant 10
Section 5 that repair or restoration is 10¢ ceonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o1 damage. 1f insurance or condemnation proceeds are paid in
connection with dumage to, or the viking uf; the Property, Borrower shall be responsible for repairing or
restoring the Properly only i Lender Iias released pracceds [or such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payrent or in a series of progress payments as the work is
completed. If the insurance ot condemnation procecds hre not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the/comipletion of such repair or restoration.

Lender or its agent may make reasonable entrics 107 and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the iniproviments on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspeetion specifying such teasonable cause.

8. Borrower s Loan Applicativn. Borrower shall be in defaultif, during the Loan application process,
Borrower or any persons ot cptities acling at the dircction ol Borroweror with Borrower's knowledge or
consent gave materially [alse, misleading, or inaccurale information or staterments to Lender {(or failed to
provide Lender with material information) in connection with the Loan. Materjsi representations include, but
are not Jimited to, represcntations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Secarity Instrument. if
(2) Borrower fails to perform the covenants and agreements contained in this Security Inswaricos, (b) there is
a legal proceeding that might significantly alfect Lender's inicrest in the Property and/or righis under this
Security Instrument (such us a proceeding in bankrupicy, probate, for condermnation or ffeiture, for
enforcement of a lien which may attain priority over (his Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, tien Lender may do and pay for whatever is
reasonable oc appropriatc to protect Lender's intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not Limited to: (2) paying any sums secured by a licn which
has priority over this Sccurity lnstrument; (b) appearing in court; and (¢) paying rcasonable
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attorneys' fees to protect its interest in itwe Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repais, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building ot other code violations of dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
Jishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Bosiawsr acquires fee title to the Iroperty, the leasehold and the fee title shall not merge unless Lender
agrees to e merger in writing.

10. Morigage Insurance. If Lender required Mortyage Insurance as a condition of making the Loan,
Borrower sial! poy the premiums required Lo maintain the Mortgage Tnsurance in effect. If, for any reason,
the Mortgage Insiialce COVErage required by Lender ceases 1o be available from the mortgage insurer that
previously providea such insurance and Borrower was required to make separately designated payments
toward the premiums for Morlgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent so-ihe Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower ol the iorigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substuntialiy equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amourtof the scparately designated payments that were due when the insurance
coverage ceased to be in effect. Lnder will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. 5uch loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Teater shall not be required to pay Borrower any interest or e4rnings
on such loss reserve, Lender can no longer Jecinive loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender reqn ires) nrovided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires scparat Ay designated payments toward the premiums for Mortgage
Insurance. If Lender tequired Mortgage Insurance-as condition of making the Loan and Borrower was
required to make separately designated payments tovz2id the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurapce in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurancé eade in accordance with any written agreement
between Borrower and Lender providing for such termination or Latil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation Le-pdy interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thot purcliases the Note) for certain losses it may
incur if Borrower does not repay the Loaa as agreed. Borrower is not a-pariy to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in torze from time 10 time, and may
enter into agreements with other parlics that share or modily their risk, or redirce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the cinzr party (or parties) to these
agreements. These agreements may require the mortgage insurcr to make payrments, usiag any source of funds
that the mortgage insurer may have available (which may include funds obtained fiom Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer;ap) r=insurer, any
other entity, or any affiliatc of any of the {oregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Botrower's payments for Mortgage Insurance, 10 exchange
for sharing or modifying the morigage insurer's risk, or reducing losses. 1€ such agreement providcs hat an
affiliate of Lender takes a share of the insurer's risk in exchinge for a share of the premiums paid to the
insurer, the arrangement is ofien termed "captive reinsurance. " Further:

(1) Any such agreements will nol affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Lorrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible und Lender's security is not lessened. During
such repair and restoralion period, Lender shall have the right to hokd such Miscellaneous Proceeds until
Lender has had an opportunity fo inspect such Property to cosuze the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress puyments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or curnings on such Miscellaneous Proceeds. If the
restoraion or repair is pot cconomically feasible or Lender's sceurity would be lessened, the Miscellaneous
Proceeds ciall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the cver: of.a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to thesums sccured by this Security Instrumcnt, whether or not then due, with the excess, if
any, paid to Borrower,

Tn the event of a piartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediztely before the partial taking, desiruction, or loss in value is equal to or greater
than the amount of the suassesred by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unicss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redvced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amoti Jihe sums secured imimediately before the partial taking, destruction,
or loss in value divided by (b) the fair-sinciet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shaille paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedintcly before the puddal faking, destruction, or loss in value is less than the
amount of the sums secured immediately beforc.the nartial laking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellineous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suias e then due.

If the Property is abandoned by Borrower, or if, aftcriuioe by Lender to Borrower that the Opposing
Party (as defined in the next senience) offers to make an awifc o setile 1 claim for damages, Borrower fails
to respond to Leander within 30 days after the date the notice.is given, Lender is authorized to collect and
apply the Miscellaneous Procecds eilher to restoration or repiir of the Zropsrty or to the sums secured by this
Security Instrument, whether of aot then duc. "Opposiag Parly" means th< third party that owes Borrower
Miscellaneous Proceeds or the perty against whom Borrower has a right f‘action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ©7-criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairrieat of Lender's interest
in the Property or rights under this Security Instrurpent. Borrower ¢an cure such a aetault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing (he action or proceeding tg be ismissed with a
ruling that, in Lender's judgment, precludes [orfeiture of the Properly or olher maleriaf Jaynairment of
Lender's interest in the Property ot rights under tais Security Instrument. The proceeds of any sward or claim
for damages that arc attributable to the impairment of Lendur's interest in the Property are hetely) assigned

and shall be paid to Lender.
‘Al Miscellaneous Proceeds that are not applied to restoration or cepair of the Property shall be upplied

in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearamee By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums securcd Ty this Security Instrument granted by Lender
to Borrower or any Successot in Interest of Borrower shall not eperate 1o release the liability of Borrower or
any Successors in Interest of Borrowcr. Lender shall not be required to cornmence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Botrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Instrument bul does not execule lhe Note (a "co-signer"): {a) is co-signing this
Security Instrument only to morlgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Sibjent to the provisions of Seclion 18, any Successor in Intercst of Borrower who assumes Borrower's
obligations ~under this Securily Tnstrument in writing, and is approved by Lender, shall obtain all of
Borrowei's tights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's cifigations and liability under this Security Instrument unless Lender agrees to such release in
writing, The <cwsnacts and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may cherge Borrower fees for services performed in connection with
Borrower's default, for (he”purpose of protecting Lender's intcrest in the Property and rights under this
Security Instrument, including, but nol limited lo, allorpeys' [ces, property inspection and valuation fees. In
regard to any other fees, the shocice of express authority in this Security Instrument to charge a specific fee
10 Borrower shall not be constr(ed a+-a.prohibition on the charging of such fee. Lender may oot charge fees
that are expressly prohibited by this Sccuvity Instrument or by Applicable Law.

If the Loan is subject to a law Which)sets maximum loan charges, and that law is finally interpreted so
that the inferest or other loan charges collsiad or to be coflected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chusge ahall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrcaly collected (rom Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower-if a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymen., charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any <Uush refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migh hae arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in coniection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this ‘Security.Instrument shall be deemed to have
been given to Borrower when mailed by first class muil or when a‘tually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall consttue. notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice acddress shall (be the Property Address unless
Borrower has designated a substitulc notice address by notice to Lender. Borrewer shall promptly notify
Lender of Borrower's change of address, i1 Lender specifics a procedure for repqting Borrower's change of
address, then Borrower shall only report a change of address through that specified ipeocedure. There may be
only one designated notice address uider this Security Insirument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail o Lender's address stated Lereir. unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secriv Instrument
shall not be deemed to have been given to Lender until acally received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wiil satisfy
the corresponding requirement under Lhis Sccurity Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be govetned
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securily Instrument are subject Lo any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construcd as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conllicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or (he Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (1) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower”s Copy. Borrower shall be given one copy of the Note and of this Security Instrurnent.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
*laterest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for decd, installment sales contract or escrow
agreemeit, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

if & or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold ot trapsferred) without Lender's prior written
consent, Lender'may require immediate payment in full of ull sums secured by this Security Instrument.
However, this epina shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nel liss than 30 days [rom the dale the nolice is given in accordance with Section 15
within which Borrowez riast pay all sums sccured by this Sccurity Instrument. 1f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice’or demand on Borrower.

19. Borrower’s Right to Teinsiate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the tight to havetrioreement of this Seeurity Instrument discontinued at any time prior
to the earliest of: (a) five days hefore saic’ef the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicalle Law migitespecify for the fermination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing (his Sccuriyy lpsizumnent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securily Instrument and the Note as if no acceleration
had occurred; (b) cures any delault of any other covelan's or ugreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, inchuling, but nol lisiled to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the parnose of protecting Lender's interest in the
Property and rights under this Sccurity Instrument; and () 1sxes such action as Lender may reasonably
require to assure that Lender's interest in the Property und sights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrunent, shall continue unchanged unless
as otherwise provided under Applicuble Law. Lender may require that Bograv=r pay such reinstaternent sums
and expenses in one or more ol the following forms, as sclecied by Lender: 23 cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insurcid by a federal agency, instrumentality or entity; o {(d) Electronic Funds
Transfer, Upon reinstalement by Borrower, this Security [nsirument and obligations secnred hereby shall
remain fully effective as if no accelcration had occurred. However, this right to reinstate s1all rot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inserest in the
Note (together with this Security Insirurnent) can be sold one or more times without prior notice te. Bozrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Fayinenis
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If therc is « change of the Loan Servicer, Borrower will be
given written notice of the chunge which will state the name and address of the new Loan Servicer, the
address to which paymeats should be made and any other information RESPA requires in connection with a
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potice of transfer of servicing. J1 the Note is sold and therezfier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 4 class) that ariscs from the other party's actions pursuant to this Security
Instrument or that alleges that the other parly has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Leader has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take correetive action. If Applicable Law provides a time
perio whizh must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpories of this paragraph. The notice of acceleration and opportunily Lo cure given lo Borrower pursuant
to Section 22-ard the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed to
satisfy the nouce-and opportunity to tuke corrective action provisions of this Section 20.

21. Hazardous Enbstances. As used i this Scction 21: (a) "Hazardous Substances” are those
substances defined as <o¥ic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling.. keroscne, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matocials conlsining asbestos ot formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal Jaws and Jaws of the jurisdiction where the Property is located that relate
to health, safety or environmenlal ‘protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as ¢efiued in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 1, 4r otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposul, storage, ot telease of any Hazardous
Substances, or threaten to releasc any Hazardous Bubstances, oa or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affccting the Troferty (a) that is in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or /¢) which, duc to the preseace, use, or release of a
Hazardous Substance, creates a condition that adversely affects ‘e value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on tic Mroperty of small quantities of Hazardous
Substances that are gencrally recognized 1o be appropriate 1o normal rosidential uses and to maintenance of
the Property (including, but nol limiled 1o, hazardous substances in concumer/products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or
other action by any governmental or regulalory agency or private party w/olving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge, (b) any
Eavironmental Condition, including but net limited 1o, any spilling, leaking, discharze, release or threat of
release of any Harzardous Substance, and (c} any condition caused by Lhe presence, ase dr release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o7 is-aotified by
any governmental or regulatory authorily, or any private parly, that any removal or other remcdiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environwental Law. Nothing hercin shall create any obligation on Lender ror an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

22. Acceleration; Remedies. |.ender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the motice is given to Borrower, by which the default must he cured; and (d) that failore to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reiustate after acceleration and the right to assert in the
foreclosice proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may «oquire immediate payment in full of all sums secured by this Security Instrument without
further deinsnd-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colicci 4! expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Jimited to, rexconuble attorneys” (ees and costs of title evidence,

23. Release. Upes payment of all sums secured by this Sccurity Instrument, Leader shall release this
Security Instrument. Borrovier shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Jnstrumedt, but only il the fec is paid Lo a third party for services rendered and the
charging of the fee is permitied und/r Af plicable Law.

24. Waiver of Homestead. In accordioce, with Tllinois L, the Borrower hereby releases and waives
all rights under and by virtue of the inois fordesicad exemplion Jaws,

5. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeat with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender's inlerests in Borrewer's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage (hat Lender purcn<scs may not pay any claim that Borrower makes
or any claim that is made against Borrower in conneetion wih 4nc’collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agrcement. 1f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of thal insuranceircluding interest and any other
charges Lender may impose in connection with the placement of the insurance, antil the effective date of the
cancellation or expiration of the insurance. The costs of lle insurance may be ardded to Borrower's total
outstanding balance or obligation, he Costs of the insurunce may be more ‘han-the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it.

Witnesses:

Jahwea _—pepln” Lot (Seal)

Ishwar J Saiknil -Borrower

~ H ' v

‘U{HW Ko Sini e

Harjinder K Saini -Borrower

o (Seal) (Seal)

Sorrower -Borrower

(Seal) . (Seal)

-Borrower -Borrower
(Seal) _ (Seal)

-Bosrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2€th day of March, 2004 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security'Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Duirower's Note o CNI National Mortgage Corporation, dlbla CNI
National- ifortgage Co.

(the
"Lender") of the sume date and covering the Property described in the Security Instrument and located at:
6432 North Ridgé Beoulevard 3K, Chicago, IL 60626

{Property Address]

The Property includes a ulit in-together with an undivided interest in the common elements of, a
condominium project known as:
Ridge Village Condo

|N:me of Condominium Iroject]
(the "Condominium Project”). If the owpirs agsociation or other eatity which acts for the Condominium
Project (the "Owners Association”) holds™ file-to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's Ziésrest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ‘e <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreeas follows:

A. Condominium Obligations, Borrower shall perforii ol of Borrower's obligations under the
Coadominium Project’s Constituent Documents. The "Constitueui Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; [1if) code of regulations; and (iv) other
equivalent documents. Borrower shall promplly pay, whea due, all dues and ussessments imposed pursuant o
the Constiluent Documents.

B. Property Insurance. So long as the Qwners Association maintains, with a generally accepted
insurance carrier,a "master" or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible leveisy, for-the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other haz:.rds, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Leude: waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to mmaintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Wias Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any Japse in required property insurance Coverage
provided oy 4iic master or blanket policy.

In the everiof a distribution of property insurance procecds in Jieu of restoration or repair following a
loss to the Fropcry, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned aud siall be paid to Lender for application to the sums secured by the Security lnstrument,
whether or not then due, v'ith the excess, if any, paid to Borrower.

C. Public Liahility Tnsurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintair's » public liability insurance policy acceptable in form, amouat, and extent of
coverage to Lender.

D. Condemnation. The proce ds of any award oz claim for damages, direct or consequential, payable to
Botrower in conncction with any contigsination or other taking of all or any part of the Property, whether of
the unit or of the common elements, or [urdny coaveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds siial te applicd by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender”s Prior Consent. Borrower shall ‘not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Propelty /it conseat to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or te; mization required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking [y condemnation or eminent domain; (ii) any
ameadment o any provision of the Constiluent Documents i7'ibe provision is for the express benefit of
Lender; (iii) termination of professional management and assuription_of self-management of the Owners
Association; or (iv) any action which would have the effcet of t(nderng the public liability insurance
coverage maintained by the Owners Association unaceeptahle to Lender.

F. Remedies. If Borrower does fol pay condominium dues and assessmeats when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall “aecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrec to sther terms of payment,
these ammouats shall bear interest from the date of disbursement at the Note rate aud shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

DOC #:316682 APPL #:0000500€390
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this

Condominium Rider.

Yo sn gl Pesew

Ishwar’ J saifll

DOC  #:316683
@D, R (0003)

Ha}{\;—Mm fewst Seun)’  (sead

{Seal)
-Borcower Harjinder K Saini -Borrower
{Seal) (Seal)
-Borrower -Borrower
enl) (Seal)
-Bor.ower -Barrower
{Scal) Y {Seal)
-Borrower -Borrower
LPPL #:0000506395%
Page 3ol 3 Form 3140 1/01
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STATE OF ILLINOIS, Cook County ss:
I, P ST , a Notary Public in and for said county and

state do hereby certify that ~ Ishwar J Saini, Harjinder K Saini
Wy
H

personally known to me to be tae same person(s) whosc name(s) subscribedto the foregoing instrument,
appeared before me this_day in person, and acknowledged that he/she/t@gncd and delivered the said
insirumext as his/herpheiytree and voluntary act, for the uses and purposes therein set forth.

Giver: under m d and official seal, this 26th day of March, 2004

My Commission Zypires: |72 - 5] 05

OFFICIAL SEAL
RACHAEL A SMITH

NOTARY PUBLIC, STATE OF )
. LLINO!
MY.COMMISSION EXPIRES: 12/2 I!D!')S

FARAARE A ASAAAANAAAAAN 2

DOC #:323165 RPET, #:0000506395 ; ’
Lifials: -\,

@!} -GA(IL) o010y Page 15 of 15 H [
. <‘y

Form 3014 1/01




0414742035 Page: 19 of 22

"UNOFFICIAL COPY

BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this ~ 26th day of March, 2004 ,
and is iucorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument™) of the same date given by the undersigned (the "Borrower")
to secureine Dorrower's Note to CNI National Mortgage Corporation, dlbla CNI
National Mottgage Co.

(the "Lender") of \he sume date and covering the property described in the Security Instrument and located at:
6432 North Ridge Poulevard 3X, Chicago, IL 60626

[Properly Address]

The interest rate stated on the Note is called the "Notc Rate.” The date of the Note is called the "Note
Date." I understand the Lender may irsiisfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security-Irsirnment and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Taeider."

ADDITIONAL COVENANTS. In addition—to the covenanis and agreements in the Security
Instrument, Borrower and Lender further covenart and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSIOM OF LOAN TERMS

At the maturity date of the Notc and Security Instrumedt ithe "Note Maturity Date™), I will be able to
extend the Note Maturity Date to April 1, 2034 (the "Extended Maturity
Date") and modify the Note Rate to the "Modified Note Rate" dete.mined.in accordance with Section 3 below
if all the conditions provided in Sections 2 and S below are met (the "Conditional Modification and Extension
Option"). If those conditions are not met, T understand that the Now Tiolder is under no obligation to
refinance the Note or to modily the Note, reset the Note Rate or extend the Maw Maturity Date, and that T will
have to repay the Note from my own resources or find a lender willing to lend <ne the money to repay the
Note.

2, CONDITIONS TO OPTION

If T want to exercise the Conditional Modification and Extension Option, certain condtions must be

met as of the Notc Maturity Date. These conditions are: () T must still be the owner ana oocruaat of the

DOC  #:320511 APPL #:0000506395
MULTISTATE BALLOON RIDER (Modification and Extension) - Single Family -
Freddie Mac UNIFORM INSTRUMENT UM3] COO08

@R (08) Form 3190 1/01
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property subject to the Security Instrument (the "Property™); (b) I must be current in my monthly payments
and cannot have been more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Note Maturity Date; (c) there are no liens, defects, or encumbrances against the Property, or
other adverse matters affecting title to the Property (except for taxes and special assessments not yet due and
payable) crising after the Security lnstrument was recorded; (d) the Modified Note Rate cannot be more than
S peréenicge points above the Note Rate; and (e) I must make a written request to the Note Holder as
provided Zn $zction 5 below.
3. CALCULATING THE MODIFIED NOTE RATE

The Medifizd-Note Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's required net yield for 30-yedr fixed rate mortyages subject to a 60-day mandatory delivery
commitment, plus one-Falf” of one percent (0.5%), rounded Lo the nearest one-cighth of one percent (0.125%)
(the "Modified Note Rat<"j. The required net yield shall be the applicable net yield in effect on the date and
time of day that 1 notify the Note, Holder of my election to exercise the Conditional Modification and
Extension Option. If this requires net vield is not available, the Note Holder will determine the Modified Note
Rate by using comparable infortmaticn.
4, CALCULATING THE NEW PAYZENT AMOUNT

Provided the Modified Note Rate as-cricelated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions rmired in Section 2 above are satisfied, the Note Holder will
determine the amount of Lhe monthly payment Jhat »31 be sulficient Lo repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c) all othcr suins 1 will owe undet the Note and Security Instrument
on the Note Maturity Date (assuming my monthly payments then arc current, as required under Section 2
above), over the remaining extended term at the Modifie¢ Note Rate in equal meonthly paymeats. The result
of this calculation will be the new amount of my principal and in.erest payment every month until the Note is
fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION 451 EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advanc of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums { »m expected to owe on the Note
Malurity Date. The Nole Holder also will advise me Lhal 1 may exercise Lhe Conditional Medification and
Extension Option if the conditions in Section 2 above are met. The Note Holde. wi)! provide my payment
record information, together with the name, title and address of the person represeaing the Note Holder
that T must notify in order to exercise the Conditional Modification and Extensios Optien. If T meet the
conditions of Section 2 above, I may exercise the Conditional Modification and E:tension Option by
notifying the Note Holder no carlier than 60 calendar days and no later than 45 calendar dpys:pwior to the
Note Maurity Date. The Note Holder will calculate the fixed Modified Note Rate based uponibe, Federal
Home Loan Mortgage Corporation's applicable published required net yield in effect on the date ond time of
day notification is received by the Note Holder and as calculated in Section 3 ahove. I will then have 30
DOC  #:320512 APPL #:0000506395
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calendar days to provide the Note Holder with acceptable proof of my requited ownership, occupancy and
property licn status. Before the Note Maturity Date the Note Holder will advise me of the new interest rate
(the Modified Note Rate), new monthly payment amount and a date, time and place at which 1 must appear to
sign any documents required to complete the required Note Rate modification and Note Maturity Date
extension. I understand the Note Holder will charge me a $250 processing fee and the costs associated with
the exersice of the Conditional Modification and Extension Option, including but not limited to the cost of
updatiig b title insurance policy.

BY SICNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this
Balloon Rider

3 phwes 1@4’_-'—Quﬁézr (Seal) HW"HW Kcum %;’ (Seal)

Ishwar J Sa¥ni -Borrower Harjinder K Saini -Borrower
U

1 (Seal) (Seal)

Borrower -Borrower

(Seal, (Seal)

-Bortower -Borrower

{Seal) (Seal)

-Borrower -Borrower

[Sign Original Only]

C #:320513 APPL #:0000506395
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STREET ADDRESS: saaanJ. IMDQBED F(Lg;gl(A I— C O P Y

CITY: CHICAGO COUNTY: COOX
TAX NUMBER: 11-31-401-098-1072

LEGAL DESCRIPTION:

UNIT 6432-3K IN RIDGE VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF PART OF LOTS 3
AND 4 IN CIRCUIT COURT PARTITION OF THE SOUTH HALF OF THE SOUTH HALF OF THE SOUTHEAST
QUARTER OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 85329269 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

CLEGALD




