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DEFINITIONS

Words used in multiple sections of this docuipcrt arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules vezarding the usage of words uscd in this document are
also provided in Scction 16.

(A) "Security lnstrument” means (his document, which ic4ated  APRTL 20, 2004
together with all Riders Lo this document.

(B) "Borrower" 1s

MICHAEL A. LEWIS, SR. AND SANDRA A. LEVWIS,

HIS WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatc corporation that is
acting solely as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Dclaware, and has an
address and telephone number of P.O). Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Finance America, LLC

Lenderis a Limited Liability Company

organized and existing under the laws of DELAWARE

Lender’s address is 16802 Aston Street, Irvine, CA 92606

(E) "Note" meansthe promissory note signed by Borrower and dated APRIL 20, 2004

The Note slates that Borrower owes Lender

ONE HUNDRED STIXTY-SEVEN THOUSAND NINE HUNDRED EIGHTY-ONE AND Dollars
(US.$ 167,981.00 y plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in [ull not later than MAY 01, 2034

(F) "Pregerty” means the property that is deseribed below under the heading "Transfer of Rights in the
Property.”

(G) "Loan’ ‘megnsthe debt evidenced by the Note, plus intercst, any prepayment charges and latc charges
due under the Net¢ 2nd all sums due under this Security Instrument, plus interest.

(H) "Riders” meansall Riders (o this Sceurity Instrument that are exccuted by Borrower. The following
Ridcrs are 1o be execu/ ed by Borrower [check box as applicable]:

BK-XI Adjustable Rale Rider P Condominium Rider D Second Home Rider
[ Balloon Rider | Planned Unit Development Rider_] 1-4 Family Rider
VA Rider L] Biwcekly Payment Rider k] Other(s) [specily] Legal Description

(I) "Applicable Law" mcans all conuro/ling applicable federal, state and local statutcs, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assrssments” means all dugs, fecs, assessmentsand other
charges that arc imposcd on Borrower ot the Propsiiy by a condominium association, homeowners
association or similar organization.

(K) "Etectronic Funds Transfer" mcans any transfer of /uiids, other than a transaction originated by
check, draft, or similar papcr instrument, which is initiated fiirough an electronic terminal, telephonic
instrument, computer, or magnelic tape so as 1o order, instruct, o authorize a financial institution 1o debit
or credit an account. Such term includes, but s not limited Lo, pami-of-sale transters, automatedtelier
machine transactions, transfers initiated by iclephone, wire transférs, and automaled clearinghouse
transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of daniages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages desci thea e Section 5) for: (1)
damage Lo, or destruction of, the Property; (i) condemnationor other taking of all’or any part of the
Property; (iii) conveyance in lieu of condemnation;or (iv) misrepresentationsof, or orissions as to, the
valuc and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, “or defanlt on,
the Loan,

(0) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (i) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implcmenting regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from Lime to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secarity Instrument, "RESPA" refers to all rcquirementsand resirictions that are imposed in regard
to a "federally related mortgage loan” even il the Loan docs not qualify as a "federally rclated mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower" meansany party that has taken title to the Property, whether or
not that party has assumed Borrower'’s obligations under the Note and/or this Securitly Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repaymentof the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey o MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the foliowing described property located in  the

COUNTY [Type of Recording Jurisdiction|
of COOK | Name of Recording Jurisdiction]:

LEGAL DTSORIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number:  19-30-407-040-0 which currently has the address of
7829 NASHVILLE AVENUE [Street]
BURBANK [Citvl, Illinois  60459-1162|Zip Code]

{"Property Address"): 78720 NASHVILLE AVENUE, BUREANK, IL £0459-1142

TOGETHER WITH all the improvements now or herealter iredied on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of thé property. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the for=going is referred to in this
Sceurity Instrumentas the "Property.” Borrowcer understands and agrees that METRS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessery ¢ comply with law or
custom, MERS (as nomince for Lender and Lender’s successors and assigns) has thef1gii: to exercise any
or all of thosc intercsts, including, but not limited to, the right to forcclose and sell the Property; and (0
take any action required of Lender including, but not limifed to, releasing and canceline-this Sceurity
[nstrument.

BORROWERCOVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancesof record. Borrower warrants and will “defend generally the title 1o the Property against all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction Lo constitute 4 uniform sceurity instrument covering real

roperty.
prop UI{IIFORMCOV ENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Notc and any
prepayment charges and late charges duc under the Notc. Borrower shall also pay funds for Escrow ltems

Inilialsf/é %’*/_
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pursuant to Section 3. Payments due under the Note and this Security Instrumentshall be made in U.S.
currency. However, if any check or other instrumentreceived by Lender as paymentunder the Note or this
Security Instrumentis returnedto Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in onc or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢) cerlified check, bank check, treasurer’s check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits are insared by a
fedcral agency, instrumentality, or enlity; or (d) Elcctronic Funds Transfer,

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designatcdby Lenderin accordancewith the notice provisions in Section 15.
Lender may return any payment ot partial payment if the payment or partial payments are insufficient to
bring thic-Loan current. Lender may accepl any payment of partial payment insufficicnt to bring the Loan
current, without waiver of any rights hereunderor prejudice to its rights to refuse such payment or partial
payments is the future, but Lenderis not obligated to apply such payments at the time such payments are
accepted. 15°cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapriicd funds. Lendet may hold such unapplicd funds until Borrower makes paymentto bring
the Loan current:1/8errower does not do so within a rcasonableperiod of time, Lender shall either apply
such funds or returndhym to Borrower. If not applicd earlier, such funds will be applied to the outstanding
principal balance undcr the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futu=c against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Instrupzentor performing the covenants and agrecmentssecured by this Security
[nstrument.

2. Application of Payments: or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leider shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unger the Note; (¢) amounts due under Section 3. Such payments
shail be applied to cach Periodic Payment in (he lorder in which it became due. Any remaining amounts
shall be applied first to late charges, second to-ary othcr amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for'd delinquent Periodic Payment which includes a
cufficient amount to pay any late charge duc, the paymeri ruay be applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstzading. Lender may apply any payment received
from Borrowerto the repayment of the Periodic Payments if, Znd b the extent that, cach payment can be
paid in full. To the extent that any cxcess exists alter the paymentis aoplicd to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late chargesdos. Voluntary prepaymentsshall
be applied first to any prepayment charges and then as described in the s ate:

Any application of payments, insurance procecds, or Miscellaneous Préceeds to principal due under
the Note shall not extend or postponc the due date, or change the amount, of the Teriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Feriedic Payments arc duc
under the Note, unti! the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc
for: (a) laxes and assessmentsand other items which can attain priority over this Sccurity Tnstrumentas a
lien or cacumbranceon the Property; (b) leasehold payments or ground rents on the Prapcsty, if any; ()
premiums for any and all insurancc required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums pavable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
ltems." AL origination or al any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fecs and
asscssmentsshall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts Lo
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Hlems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay direcily, when and where pa;\zk@c, the amounts
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duc for any Escrow Items for which payment of Funds has becnwaived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemedto
be a covenant and agrecementcontainedin this Security Instrument, as the phrase"covenant and agreement”
is used in Section 9. If Borrowcr is obligated to pay Escrow ltems dircctly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as Lo any or all Escrow Items at any lime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scetion 3.

Lendermay, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ~:-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable éstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shdll 'be held in an institution whose deposils arc insured by a federal agency,
instrumentality, or eiiily (including Lender, if Lenderis an institution whose deposits are so insured) or in
any Federal Home Loan Ran! Zender shall apply the Funds to pay the Escrow liems no fater than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, o« verifying the Escrow ltems, unless Lender pays Borrower intercst on the
Funds and Applicable Law permitsLeuder to make such a charge. Unless an agreementis madein writing
or Applicable Law requires interestto'oe p7id on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Borrower and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as requircd by RESPA.

If there is a surplus of Funds held in escrows as defined under RESPA, Lender shall account Lo
Borrower for the excess funds in accordancewith RENTA. If thereis a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borroweras required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancewith RESPA, but in no more than 12
monthly payments. If thercis a deficiency of Funds held in esciow, ‘as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 5 Lender the amount nceessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ipeathly payments.

Upon payment in full of all sums sccured by this Security Instrumc i, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges; Tincs, and impositions
attributable (o the Property which can attain priority over this Security Instrument, lewsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Asscssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manncr plovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Lrsirament unless
Borrower: (a) agrecs in writing to the payment of the obligation securcdby the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against caforcementof the lien in, legal proceedings which Lender’s opinion operateto
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded: or (c) securcs from the holder of the licn an agreementsatisfactory to Lender subordinating
the licn (o this Security Instrument. Il Lender determinesthat any part of the Propertyis subject to & lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ot I
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Scetion 4.

Lender may requirc Borrower to pay a onc-time charge for a rcal estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now exisling or hercaftercrected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited (o, earthquakesand floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant Lo the preceding sentences can change during the term of
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right {6 cisapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bogrower Lo pay, in conncction with this Loan, either: (a) a one-time charge for flood zone
determination certification and tracking services; or (b) a one-time charge (or flood zone delermination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might-affect such delermination or certification. Borrower shall also be responsible for the
payment of any fees iraposed by the Federal Emergency Management Agency in connection with the
review of any flood zeue determination resulting from an objection by Borrower.

[f Borrower fails to mairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optiod and-Borrowcr’s expensc. Lender is under no obligation to purchase any
particular type or amount ol coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s e Juily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lcsser coverage than was previously in effect. Borrower
acknowledges that the cost of the nsuran’c coverage so obtained might signilicantly excced the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Security Instrument. These amountsshall bear intercst
at the Note rate [rom the date of disbursement and sliall be payable, with such intercst, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rendwals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standardmortgage clause, and shall name Lender as
mortgagee and/oras an additional loss payce. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and
renewal notices. 11 Borrower obtains any form of insurance coverage, ral otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ< & standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice Lo the insuranct carsier and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Bor: ower otherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was requircdby Lender, shall
be applied to restorationor repair of the Property, if the restorationor repair is cconciniczlly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shali bave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property Lo ensure the
work has bcen completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restorationin a single payment or in a serics
of progress payments as the work is completed. Unless an agrecmentis madein writing or Applicable Law
requiresinterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restorationor repair is not ceonomically feasible or Lender’s security would be lessened, the insurance
procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid Lo Borrower. Such insuranec proceeds shall be applied in the order provided for in
Scetion 2,

If Borrower abandons the Property, Lender may file, negouate and scttle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lendcr that the
insurance carrier has offcred o sctile a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o any insurance
proceeds in an amount not Lo exceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower’s rights (other than the right to any rcfund of uncarncd premiums paid by
Borrowsr) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageof the Property. Lender may use the insurance procecds either Lo repair or restorcthe Property or
to pay asionnts unpaid under the Note or this Security Instrument, whether or not then due.

6. OQcearancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal
residence witlin 50 days after the exceution of this Security Instrument and shall continue to occupy the
Property as Borrows?’s principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in writing, which consent shall nol be unreasonably withheld, or unless exicnuating
circumstances cxist which are beyond Borrower’s control.

7 Preservation, Main‘erance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘the Property, allow the Property to deterioratc or commit waste on the
Property. Whether or not Borrewer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property (rom delcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that repir oF restorationis not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detcrioration or damage. 1f insurance or
condemnation procecds are paid in connectias wi h damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring theProperty only if Lender has releascd proceeds for such
purposcs. Lender may disburse proceedsfor the repairs and restorationin a single payment or in a serics of
progress payments as the work is completed. If the tsurznce or condemnationproceeds are not sufficient
to repair or restore the Property, Borrower s not relicved’uf Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon (ind ‘nspections of the Property. 1f it has
reasonablccause, Lender may inspect the interior of the improvemértson the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in defanlvt- during the Loan application
process, Borrower or any persons or entilics acting at the direction of Bowrower or with Borrower’s
knowledge or consent gave materially falsc, misleading, or inaccuratcinformatioror statementsto Leader
(or failed to provide Lender with material information) in conncction vith/ the Loan. Matcrial
representationsinciude, but arc not limited to, representationsconcerning Borrover’s Gecupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
(a) Borrower fails to perform the covenants and agreementscontained in this Sceurity Instrument, (b) there
is a legal procceding that might significantly affcct Lender’s intercst in the Property and/orrights under
this Sceurity Instrument(such as a proceeding in bankruptey, probate, for condemnationor forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o cnforce laws or
regulations), or {¢) Borrowes has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriatc to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/orassessing the value of the Property, and securing and/orrcpairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums sccurcd by & lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protectits interestin the Property and/orrights under this Security Insirument, including
its sceured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turncd
on or off. Although Lender may take action under this Section9, Lender docs not have to do so andis not
under any duty or obligation to do so. ILis agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Tnstrument. Thesc amounts shall bear intercst al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymlf this Sceurity Tnstrumentis on a leaschold, Borrower shall comply with all the provisions of the
lease. Ii-Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lender ggrees to the merger in writing.

10, Mo:tzage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shalLyay. the premiums required to maintain the Mortgage Insurancein cffect. If, for any reason,
the Mortgage Inaiance coverage requiredby Lender ccases to be available from the mortgage insurcr that
previously provided suvch insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivelent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Byriower of the Morlgage Insurance previously in cffect, from an alternate
mortgage insurer sclected by Lender, 1 substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss réserve in licu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact4yai the Loan is ultimately paid in {ull, and Lender shall not be
required Lo pay Borrower any interest or carniags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments {oward the premiums (o Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Betrorver was required 1o make separately designated
payments toward the premiums lor Mortgage [nsurance; Porrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide- 2 non-refundable loss reserve, until Lender’s
requirementfor Morlgage Insurance ends in accordancewith any writlen agreementbetween Borrower and
Lender providing lor such terminationor until terminationis reguircdby Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay mterest al the ratc previded in the Note.

Mortgage Insurance reimburses Lender (or any entity that purckases the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower s not a party 0 the Mortgage
Insurance,

Mortgage insurers evaluatc their total risk on all such insurance in force freim time 1o time, and may
cnter into agreementswith other parties that sharc or modify their risk, or reducclossen. Thesc agreements

arc on terms and conditions that are satisfactory to the mortgage insurcr and the othcrparty (or partics} Lo

these agrecements. These agrecmentsmay require the mortgage insurer to make paymerieusing any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer,
any other enlity, or any affiliate of any of the loregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characicrizedas) a portion ol Borrower's payments for Mortgage Insurance, in
exchange for sharing or moditying the mortgage insurer’s risk, or reducing losscs. If such agreement
provides that an affiliale of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initials: Z "4
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(b) Any such agreements will not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procceds shall be applied to restorationor repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd.
During such repair and restorationperiod, Lender shall have the right to hold such Miscellancous Proceeds
until T.ender has had an opportunity to inspeet such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertakenpromptly. Lender may pay for the
repairs and“izstoration in a single disburscment or in a series of progress payments as the work is
completed. Uriess an agreementis made in writing or Applicable Law requircs interest Lo be paid on such
Miscellanecus T roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Pracesds. I the restorationor repair is not economically feasible or Lender’s security would
be lessened, the Miseelianeous Proceeds shall be applicd to the sums secured by this Security Insirument,
whether or not then dve; with the cxcess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order proviced for in Section 2.

In the evenl of a totat«aking, destruction, or loss value of the Property, the Misccllaneous
Proceeds shall be applied to the suis seeurcd by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrover.

In the event of a partial taking, dzstruction, or Joss in value of the Property in which the fair market
value of the Property immediately beors the partial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sums secarcd by this Security Instrument immediately before the partial
taking, destruction, or loss in valu, unliss Porrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall Be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the to'al -amount of the sums securcd immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or 14ss/in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1y alue of the Properly in which the fair market
value of the Property immediately before the partial taking,-destruction, or Joss in valuc is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellancous Proceeds shall be applied to the sums
sceured by this Security Instrument whethet or not the sums are then.Cue.

if the Property is abandoned by Borrower, or if, after notice’bv” Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awdid 16 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice it given, Lenderis authorized
to colleet and apply the Miscellancous Proceeds cither to restoration or repair @i the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” maans the third party
that owes Borrower Miscellaneous Procecds or the party against whom Borrower bas & right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or eriminai, is-begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen. of Lender’s
intcrest in the Property or rights under this Security Instrument. Borrower can cure such a defauli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a tuling that, in Lender’s judgment, precludes forfeiturc of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable (o the impairmentof Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All K/liscﬁlaneous Procecds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of ihe time lor
payment or modification of amortizationof the sums secured by this Sccurity Instrumentgrantedby Lender
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to Borrower or any Successor in Interestof Borrower shall not operateto release the liability of Borrower
or any Successors in Interestof Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortizationof the sums secured by this Sccurity Instrumentby reason of any demandmadeby the original
Borrower or any Successors in Intcrestof Borrower. Any forbearanceby Lenderin exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, cntities or
Successors in Interestof Borroweror in amountsless than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs. this Security Instrument but does not exceute the Note (a "co-signer'): (a) is co-signing this
Securiiy Istrumentonly to morlgage, grant and convey the co-signer’s interest in the Property under the
terms of T4 Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumén?; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodationswith regard to the terms of this Sceurity Instrument or the Note without the
co-signer’s CoLspaL;

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligaticns ander this Security Instrumentin writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower’s obligations and linbility under this Sceurity Instrumentunless Lender agrees 10 such relcasen
writing. The covcnanls and agreements of this Security Instrument shall bind (excepl as provided in
Section 20) and bencfit the succgssors and assigns of Lender.

14. Loan Charges. Lendermay, charge Borrower fees for services performed in connection with
Borrower’s default, for the purposc-siprotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but nox Vrited (0, altorneys’ fees, property inspection and valuation fecs.
In regardto any other fees, the abscneeof 2xpress avthority in this Sccurity Instrumentto charge a specific
[ce to Borrower shall not be construedas a prihibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secur ity Zustrument or by Applicable Law.

If the Loan is subjcet to a law which sets maxiiaum loan charges, and that law is [inally interpretedso
that the interest or other loan charges collected or to.le collected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall'be reduced by the amount nceessary to reduce the
charge to the permittedlimit; and (b) any sums alrcady cailocted from Borrower which exceeded permitted
Limits will be refunded to Borrower. Lender may choosc 1o ma%e this refund by reducing the principal
owed under the Notc or by making a dircct payment to Bolrower. If a rcfund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such rcfund madc by
direct payment to Borrower will constitute a waiver of any right of action®atrower might have arising out
of such overcharge.

15. Notices. All noticcs given by Borrower or Lender n connection with_this Sceurity Instrument
must be in writing, Any notice to Borrower in connectionwith this Security Inst-umentshall be decmedto
have been given to Borrower when mailed by first class mail or when actually dekivered 1o Borrower’s
notice addressif sent by other means. Notice to any one Borrower shall constitute neuec to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the(Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowe! skall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by nofice to Borrower. Any notice in
connection with this Securily Instrument shall not be decmedto have been given to Lender until actually
received by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfly the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecmentby contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcet other provisions of this Security Instrumentor the Note which can be
given cffect without the conflicting provision.

As used in this Sceurity Instrument: (a) words of the masculinc gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any aclion.

17Rorrower’s Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument,

18.  Taanster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in-(r¢ Property’ means any legal or bencficial interestin the Property, including, but not limited
Lo, those bencficialinterests iransferredin a bond for deed, contract for deed, installment sales contract or
cserow agreemest, tie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ¢f the Property or any Inierestin the Property is sold or transferred(or if Borrower
is not a natural persor-and a bencficial interestin Borrower is sold or (ransferred)without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this eption shall not be cxercised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender exercises this opiion,-Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not fess than 3¢ davs from the date the notice is given in accordancewith Section 15
within which Borrower must pay all tumis‘sceured by this Sceurity Instrument. If Borrower fails to pay
these sums prior to the expiration of L period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or/denyand on Borrower.

19. Borrower’s Right to Reinstate Aiter~Acceleration. Il Borrower meets certain conditions,
Borrower shall have the right to have enforcemeniof this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days belore sale or-tierProperty pursuant Lo Scetion 22 of this Securily
Instrument; (b) such other period as Applicable Law migitspecify lor the terminationof Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this‘Spcvreity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be auc under this Security Instrumentand the Note
as if no acceleration had occurred; (b) cures any default of any nther.zovenants or agrecments; (¢) pays all
expenses incurred in enforcing this Sceurity Instrument, including, vtnot limited to, reasonableattorneys’
fees, property inspection and vatuation fees, and other [ces incurred $or the purpose of protecting Lender’s
interest in the Property and rights under this Sceurity Instrument; and (¢ takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Sccurity
Instrument, and Borrower’s obligation to pay the sums sccured by this Sccusiy Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatcmentsums and expenses in onc or more of the following forms, as-seficted by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s’check, provided any
such check is drawn upon an institution whose deposits are insured by a federal ageney,(instrumentality ot
entity; or (d) Elcctronic Funds Transfer. Upon reinstatementby Borrower, this Security Instroment and
obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this
right to rinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intcrest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might resuli in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Therc also might be
one or more changes of the Loan Servicer unrelatedto a sale of the Note. If thercis a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connectionwith a notice of transler of servicing, 1€ the Note is sold and thereafterthe Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
{o Borrower will remainwith the Loan Servicer or be transferredto a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwisc provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithcr an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Security Instrumentor that alleges that the other party has breachedany provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirementsof Section 15) of such alleged breach and afforded the
other/pary hercto a reasonable period after the giving of such notice to take corrective action. [
Applicab’é Law provides a time period which must elapse before certain action can be taken, that time
period will_bedeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tocnre given to Borrower pursvant Lo Section 22 and the notice of acceleration given (o
Borrower pursuaal o Scction 18 shall be decmed (o satisty the notice and opportunity to take corrective
action provisions of this Scetion 20,

21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances” arc those
substancos defined as toxic-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, Kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mptcrials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federaiiows and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentalprotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defned in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, <antribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, aso, disposal, storage, or release of any Havzardous
Substances, or threatento release any HazardousSubstanecs! on or in the Property. Borrower shall not do,
nor allow anyonc else to do, anything aflccting the Propeity (adthat is in violation of any Environmentak
Law, (b) which crcatesan Environmental Condition, or (¢) which, dve to the presence, use, or releascof a
Havardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or slorage on tie “roperty of small quantities of
Hazardous Substances that are generally tecognized to be appropriatceto nermal residential vses and to
maintenance of the Property (including, but not limited to, hazardous substasces in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatioa, chim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvingthe Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kacwicdge, (b) any
EnvironmentalCondition, including but not limited Lo, any spilling, lcaking, discharge, reliaszor threat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use or rclease of a
HazardousSubstance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any HazardousSubstance affecting the Property is necessary, Borrowcr shail promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORMCOVENANTS, Borrower and Lender further covenant and agree as follows:

33, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec’ozw e proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreziosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may. require immediate payment in full of all sums secored by this Security Instrument
without furiter demand and may foreclose this Security Instrument by judicial preceeding. Lender
shall be entitlea to zallect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirdfzd to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Uponpayasatof all sums secured by this Sceurity Instrument, Lender shall releasethis
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fec is paid to a third party for services rendercdand the
charging of the fee is permitted uncer Applicable Law.

24. Waiver of Homestead, In accoidiancewith lilinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois homestead excmption laws.

25. Placement of Collateral Protection Insuinace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s ags sedaentwith Lender, Lender may purchase insurance
at Borrower’s expensc to protect Lender’s interests in Barrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that T.eader purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conncction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Leader’s agreement. If Lender purchascs
‘nsurance for the collateral, Borrower will be responsible for the costs of“hat insurance, including intercst
and any other charges Lender may imposc in connection with the placemediof the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of tic insurance may be addedto
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

Wﬂ‘é’/ﬁ ”f/’“"”’ Se. (Seal)
MICHAEL A LEWLIS, SR -Borrower
M j %éwb (Scal)
SANDRA A. LEWIS -Borrower
_ o (Seal) (Seal)
- BOITOWCT -Bogrower
(Seal) L4 (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, County ss: (ot
L, Llawvree :]" ﬁ/ﬂ,@,’/ , a Notary Public in and for said county and
state do hereby certily that

A e pare A Lewrs P c‘)ﬁ;./g,gﬂ A Lewrs
Hushend findwd 2

4

personally known to me to be the same person(s) whose name(s)subscribed to the foregoing instrument,
appearedbefore me this day in person, and acknowledged that he/she/thewigned and delivered the said
instrument as his/her /their frec and voluntary act, for the uses and purposes therein set {orth.

Givén under my hand and official scal, this 207 dayof #pere , Z

My Commission Expircs: j;; “/ { Z cos” f/

PPN SN Notary Publi .
OFFICIAL SEA). ; @ ni

DANIEL J. STEFHAN
NOTARY PUBLIC - STATE OF il INOIS
MY COMMISSION EXPIRES JULY 71, 2005
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EXHIBIT "A"
10-00440350

ALL INTEREST IN THE FOLLOWING DESCRIBED REAL ESTATE
SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS, TO
WIT:

LOT 2 IN LECAS SUBDIVISION OF LOTS 27, 28 AND 29 IN
BTOCK 23 IN FREDERICK H. BARTLETT'S FIRST ADDITION TO
GREL™IR 19TH STREET SUBDIVISION, BEING A SUBDIVISION
OF THZ SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
30, ALSQ THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 AND
THE SOUTHEPST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 35 SORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERITLAY IN COOK COUNTY, ILLINOIS.

BEING THE SAME PROIFEDTY CONVEYED TO MICHAEL A. LEWIS,
SR. AND SANDRA A. LEwT3, HIS WIFE BY DEED FROM PALOS
BANK AND TRUST COMPANY, AS TRUSTEE UNDER THE
PROVISIONS OF A DEED OR DEEDS IN TRUST, DULY RECORDED
AND DELIVERED TO SAID BANK I PURSUANCE OF A TRUST
AGREEMENT DATED THE 26TH DAY O7 APRIL, 1977, AND
ENOWN AS TRUST NUMEER 1-1082 R£COPDED 07/28/1983 IN
DEED BOOK PAGE 26707039, IN THE CFFICE OF THE
RECORDER OF DEEDS FOR COOK, ILLINOIS.
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RETURN RECORDED DOC TO:
Finance America, LLC
P.C. Box 16637

Irvine, Ca 92623-6637

MIN 100052300401216188

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

1175 ADJUSTABLERATERIDERIs made this 20th day of APRIL 2004 , and
is incorporatedinto and shall be decmedto amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Dot (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
seeure Borrower’s Note 10
Finance Amecics, LLC

(the"Lender") of thesame date and covering the property deseribed in the Sceurity Instrumentand located
at:

7899 NASHVILLA AVENUE, BURBANK, IL 60459-1142
[Property Address]

THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTiLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE #ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agcce as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides [or an initial interestraicof 7. 990 ¢%. The Note provides lor
changes in the interest rate and the monthly payments, as [ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intercstrate | will pay may change on the first day of - MAY 01, 200¢ , and on that
day every sixth month therealter. Each date on which my interest rate could changeds celled a "Change
Date."

MULTISTATE ADJUSTABLE RATE RIDER (LIBORIndex} - Single Family - Freddie Mac UNIFORMINSTRUMENT

@2-815R (0008) Form 3192 1/01 .
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(B) The Index

Beginning with the first Change Datc, my intercst rate will be based on an Index. The "Index” is the
average of intcrbank offered rats for six-month U.S, dollar-dcnominateddeposits in the London market
("LIBOR"), as published in The Wall Streel Journal. The most reeent Index figure available as of the first
busiréss cay of the monthimmediatcly preceding the month in which the Change Date occurs is called the
"Currenfandex.”

If the indey-is no longer available, the Note Holder will choose a new index that is based upon
comparable informiztion. The Note Holder will give me notice of this choice.

(C) Calculation-i Changes

Before cach Chang® Dote, the Note Holder will calcalate my new interest ratc by adding
SIX AND 25/100 percentage points ( 6,250 %) to the
Current Index. The Note Holde: will' then round the result of this addition to the ncarestone-cighthof one
percentagepoint (0.125%). Subjectio ihe limits statedin Section 4(D) below, this rounded amount will be
my new interest rate until the next Chings Date.

The Note Holder will then determine the amipunt of the monthly payment that would be sufficient to
repay the unpaid principal that I am expectod to-owwe at the Change Datein {ull on the maturity date al my
new interest rate in substantially equal payments. Tr¢ result of this caleulation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate T am required to pay at the first (Change Date will not be greater than
10,990 % or less than 7.990 % “Thireafter, my intercst rate will never be
increasedor decreasedon any single Change Date by more than oncpe. e2nt agepoint (1%) from the rate of
interest T have been paying for the preceding six months. My interest rate will never be greater than
13.990 %. My interest rate will never be Tower
than the initial interest rate stated in Paragraph A of this Rider.
(E) Effective Date of Changes
My new interest ratc will become effective on cach Change Date. T will pay ticamountof my new
monthly payment beginning on the first monthly payment datc after the Change Dale ari! the amount of
my monthly payment changes again.
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(F) Notice of Changes

The Note Holderwill deliver or mail to me a notice of any changes m my intcrestrate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a personwho will answer any
question.! may have regarding the notice.

B. TRANSFLRZ OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uuiform Covenant. 18 of (he Sceurity Instrument is amended to read as follows:

Transter of ‘he Property or a Beneficial Interest in Borrower. As uscd in this Section
18, "Interest in-ti€ Property’ means any legal or beneficial interest in the Property, including,
but not limited to, thos Fencficial interests transferredin a bond for deed, contract for deed,
installment sales contract or-escrow agrecment, the intent of which is the transfer of title by
Borrower at a futurc date 10 a purchaser.

If all or any part of the Property or any Interestin the Properiyis sold or transfcrred(or if
a Borrower is nol a natural person 24 a benclicial intercst in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Sceurity Instrumen’. However, this option shall not be exerciscd by Lender
if such exercise is prohibited by Applicablezaw. Lender also shall not exercisc this option if:
(a) Borrower causes to be submitted to Lendérinformation required by Lender to evaluate the
intended transferee as if a new loan were brigymade to the transferee; and (b) Lender
reasonably determines that Lender’s security will ae be impaired by the loan assumption and
that the risk of a breachof any covenant or agrecmentizi this Security Instrumentis acceptableto
Lender.

To the extent permitted by Applicable Law, Lender proy. charge 4 reasonable fee as a
condition to Lender’s copsent to the loan assumption, Lender inay alsn require the transfereeto
sign an assumption agreement that is acceptable o Lender and that-shligates the transfcreeto
keep all the promiscs and agrecements made in the Note and in this, Security Instrument.
Borrower will continue to be obligated under the Note and this Sccurity-Instrument unless
Lender releases Borrower in wriling,

If Lender excreises the option (o require immediate payment in full, Leracr shall give
Borrower notice of acceleration. The notice shall provide a period of not less thai 30 days from
the date the notice is given in accordance with Section 15 within which Borrower mast pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remediespermittedby this Security Instrument
without further notice or demand on Borrower.

InitiaISi% ZgL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

Wﬁﬁ/ﬁ fos e (Scal) TMM //%M

MTCHAEL A LEWIS,

SR

Z-815R (0008)
®&

MGMZ

(Scal)

-Borrower SANDRA A . LEWIS -Borrower
{Scal) (Seal)
-Borrower -Borrower
_(Seal) (Seal)
-Boirowe -Borrower
(Seal) (Seal)
-Borrower -Borrower
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