rotmimreacsety: JINOFFICIAL COPY

TCF Mortgage Corporation

ot TR

When Recorded Mail to: . Doc#: 0414747068

TCF Mortgage Corporation Eugene "Qene" Moore Fee: $50.00
801 Marquette Avenue Caok County Recorder of Deeds

Mail Code 001-04-W Date: 05/26/2004 08:50 AM Pg: 1 of 14

Minneapolis, MN 55402
Send Tax Notices to:

TCF Mortgage Corporation
801 Marquette Avenue

Tax Dept., MC 001-04-T
Minneapolis, MN 55402

ﬁ L‘ ’67) ?D’] DC { /‘)(M} Lt > [Space Above This Line For Recording Data]
>,  MORTGAGE

This Mortgage prepared by: TCF Murtgage Corporation
Loan No: 000811071484

DEFINITIONS

Words used in multiple sections of this document arc zeiined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in wpi: document are also provided in Section 16.

{A) "Security Instrument" means this document, which is dated May 17, 2004, together with all Riders to this document.
(B) "Borrower" is Jose Salcido, Married to Blanca Campos). - Borrower is the mortgagor under this Security Instrument.
) "Lender" is TCF Mortgage Corporation. Lender is a Corporation organized and existing under the laws of Minnesota.

Lender’s address is 801 Marquette Avenue, Mailcode 001-12-R, Minreppolis, MN 55402, Lender is the mortgagee under this
Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated May i7, 2004. The Note states that Borrower owes
Lender One Hundred Seventeen Thousand Nine Hundred Dollars (U.S. $117,905.00) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than Junc 1, 2019,

(E) "Property" means the property that is described below under the heading "Transf:r of Rights in the Property."

] "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower The following Riders are to be

executed by Borrower:

[ ]Adjustable Rate Rider [ JCondominium Rider [ ISecond Horie Rider

[ |Balloon Rider ["_IPlanned Unit Development Rider [ |Other(s):

1-4 Family Rider [ IBiweekly Payment Rider
H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
I "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are

imposed on Borrower or the Property by a condominium association, homeowners association or similar organization..
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i} "Electronic Funds 'l‘raLJ. erNca; dﬂl’ {raEsfclI OQnIJ,AhLHhan;m; cllon orfginated by check, drais, or suilay

paper mstrument. wiich is initiated through an electronic terminal, telephonic instrument, compuict, ¢l Bagmeiic fapy S0 58 W
order. instruct. or mshorice & financial institution to debit or credit an account. Such term includes. fig Pamnaed w0,
point-of-saje transfers. automated telier machine transactions, transfers initiated by telephone  wire transivrs. and automaied
clearinghouse transivrs,

(X! "Escrow Hems™ means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, settfement, award of damages, or procecds pasd by any third party
{other than insurance proceeds paid under the coverages described in Scction 5) for: (1) damage to. or destruction of, the Property:
(i) condemuatior, o other taking of all or any part of the Property; (iil) cowveyance in liey of condemmation: or v
misrepreseniations v, of onissions as to, ihe vaive and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ot, or defauit on, the Loan

(N} "Periodic Payment" means ihe regularly scheduled amount due for: (i) principal and interest under the !
amounts under Section 3 of s Security Instrument.

{0 "RESPA" mweans the Real Fstate Settlement Procedures Act (12 U.S.C. § 2001 et seq.y and is impiementing regulation,
Reguiation X (24 {.F E. Part 3500}, as they might be amended from time to time. or any additonal or successor iegislation 7
regulation that govepi ithe same subject maiter. As used in this Sccurity Instrument. "RESPA™ refers 1o ol requirements and
restrictions that are imposed in regard o 2 "federally related mortgage loan” even if the Loan does vot gualily s« "lederally
related mortgage foan” unden RESPA.

P "Successor in inlercst of Borrower” means any party that has taken title (o the Property. whetber or not that paity has
assumed Borrower’s phligations tnder the Note and/or this Security Instrument.

B

. plas {0 any

TRANSFER OF RIGHTS IN THE #kOPERTY

This Security Instrumeni secures 1o Lender: (i) (he repayment of the Loan, and ali renewals, extensions and modificanons of tne
Note; and {ii} the performance of Borrower’s covenarts and agreements under this Security instroment and the Note o For this
purpose, Borrower docs hereby mortgage, grant and coivey o Lender and Lender’s successors and assigns. the feilowing described
property located in the County of COOK, Tllinots:

The Assessor’s Parcel Number (Property Tax ID#) for the Real Property is 19-01-307-014-0000.

LOT 46 IN ROBINSON’S SUBDIVISION OF THE SOUYT *2 OF BLOCK 1 IN STEWART'S SUBDIVISON OF THE
SOUTHWEST /4 OF SECTION 1, TOWNSHIP 38 NO& ', RANGE 13, EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

which currently has the address of 4337 S Francisco Ave, Chicago, Illinois 60632-  ("Property Address™s

TOGETHER WITH all the improvernents now or hereafter erected on the property, and ail casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”
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BORROWER COVE\\LJ’JS\LCBLL ;eE llvgylﬁ Lﬁheg;thRcMyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order: (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are incurrd by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are dzemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by L¢ndr in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring (he L.oan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the thture, but Lender is not obligated to apply such paymenis at the time such payments are
accepted. If each Periodic Payment i-applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds urel Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall eittier apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balan:e uader the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against [ieniler shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and zgrezments secured by this Security Instrument.

2. Application of Payments or Proceeds. ExCipi as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shail be spolied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges;‘szcond to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Feviodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment'and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any excess exisis-after the payment is applied to the full payment
of one or more Periodic Payments, such excess may be applied to any late charges.aus.. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to niwrcipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Payments »ze due under the Note, until
the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Secticn.3; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any time during the
term of the Loan, Lender may require that Comrmunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
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amount, bender may revoke .th\Ic\! ;illFl EE[Q llé ‘al‘my tg; Qn!tm EYma maceordancy wilh Seonnmn Lo

and, upon such revocanon, Borrower shaii pay 1o Lender all Funds, and in such amounts, that are then requuied undes Section

T
3

Lender may, at any fme, collect and hold Funds m an amount (a) sufticient to permit Lender 1o apply ih
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA . Lender shall esiinate
the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Eserow lnyns o
m aecordance with Appheable Law.

The Funds shall be held moan mstitution whose deposits are insured by a federal agencv. msivumenabio
{including Lender. 17 Londer iy an institution whose deposits are so insured) or in any Federal Home 1.oan Bank.
apply the Funds o pay the Escrow llems no later than the time specified under RESPA. Lender shali noe charge Berrowsr for
holding and applymsz the Funds, annually analyzing the escrow account, or verifying the Escrow Items. ualess E,,k,uu-u i
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreemen i
or Applicable Law requires mferest to be paid on the Funds, Lender shall not be required to pay Borrower any inleres!
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shals ¢
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there 1n g oorplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for (e cxoess
tunds in accordance wih/®RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, tender shall nondy
Borrower as required by FESPA . and Berrower shall pay to Lender the amount necessary to make ap the shortage n accordanc
with RESPA, but in uo mede raan 12 monthly payments. 1f there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notily Boreower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make
the deficiency i accordance with RESP A, but in no more than 12 monthly payments.

Upon paviment  full of all.lains secured by this Security Instrument, Lender shall promptly refind o Boeowsr am
Funds held by Lender

4. Charges: Liens. Borrower shaliay all taxcs, assessments, charges, fines, and impositions aitribuwiabie 1 the Property
which can attawn priority over this Security Instrumen., leasehold payments or ground rents on the Properiy, if any, and Commmnity
Association Dues, Pees, and Assessments. i any. To the extent that these items are Escrow ltems. Borrower shall pay them in the
manner provided m Section 3

Borrower shail promiptly discharge any lien whiclt has priority over this Security Instrument uniess Borrow i
wriling to the payment of the obligation secured by the lien 'n aymanner acceptable to Lender, but only so iong ac Borrower i
performing such agreement; (b} contests the lien in good faith &y -Gr defends against enforcement of the Hen o, legal progeedings
which n Lender’s opinion operate to prevent the enforcement of tic lien while those proceedings are pending, bat onhy uptii suoh
proceedings are concluded: or (¢ secures from the holder of the lien Gp/agreement satisfactory to Lender sabordinating the fien i
this Sccurity Instrumen:. [t Lender determines that any part of the Propérty s subject to a lien which cuin attain :mesfn ¥ Owe iR
Security Instrumen:, TLender may give Borrower a notice identifying the liei” Wirhin 10 days of the date on which that sotiee 1
given, Borrower shall satisty the lien or take one or more of the actions set forth ibove in this Section 4

Lender may require Borrower te pay a ene-time charge for a real estate tw(verification and/or reponing servive used by
Lender in connection with thus Loan.

5. Property Insurance. Borrower shall keep the improvements now existing orierealier erected on the Froperty s
against loss by fire, hazards included within the term "extended coverage,” and any other huzards inciuding, bui net Himited o
varthquakes and fionds. for which Lender requires msurance. This insurance shall be mamzincd in the amouns Ceclnding
deductible Tevelsy and %'uz‘ the periods that Lender requires. What Lender requires pursuant to theorionding sentences can changg
during the term of the Loan, The msurance carrier providing the insurance shall be chosen by Borrewerdghjert 1o Lender™s right
disapprove Borrower's choce, which righi shall not be exercised unreasonably. bLender may require ‘Borrower 1w gﬂ, 0
connection with this Loan, either: (a) a one-tune charge for flood zone determination, certitication and tragking services: !
ene-time charge for flood zone determination and certification services and subsequent charges each time remapplngs o
changes occur which reasonably might affect such determination or certification. Borrower shali aiso be respansible for the
payment of any fees imposed by the Federa! Emergency Management Agency in connection with the review ol agy Huod zone
determination vesvlting irom an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage. ai Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therelor,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Properiy, or the comenty of
the Property, against anv risk. hazard or Liability and might provide greater or lesser coverage ihan was previously i eftecr
Borrower acknowledpes that the cost of the insurance coverage so obtained might significantly esceed the cosi of mstrance e
Borrower couid have oblained.  Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrowser
secured by this Securnty Instrument. These amounts shall bear interest at the Note rate from the date of dishirsement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

dheraine

ILLINOIS - Single Familv - Fannie Mae/Freddie Maz UNIFORM INSTRUMENT Form 3004 441
C3014 - 03/27:2003  D008TI071484 Page 4 of 11 entials e




0414747068 Page: 3 of 14

All insurance poIiciesLJJN IQECI' Ed IeC;JEALLh. po@s@l ESM& to Lender’s right to disapprove

such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
Al receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Berrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment ot in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasiblz-or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, w}ether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provides for in Section 2.

If Borrower abandons it Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond witnir 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the ¢iziin. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 rr otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower’s rights (other than the right to any rerunc of unearned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable tw the coverage of the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpali under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabuis;-and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shall contiiue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender ocherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Propesty; Iuspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste ¢l fu2 Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Proreily from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage: /if insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be respousible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds <or the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or cotdemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the coiupletizn of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. " If i bas reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice atth~ time of or prior to such an
interior inspection specifying such reasonabie cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application pioc:ss, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as
Borrower’s principal residence. .

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {(a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a
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bankruptcy proceeding. Scclis"ényempc;, ixEuoE, JJQJIAI!‘U‘\O,g;ﬁ;ml Propxy s ke repaive. change baks

replace or hoard up doors and wimdows, drain wafer from pipes, eliminate building or other vode vielation.
conditions, and have utiiities turned on or off. Although Lender may take action under this Section 9. Lender does nat have o oo
o and is not under any duty or obligation {0 do so. It is agreed that Lender incurs no Hability for aar takine ary or 4l acyon:
authorized under this Section 4.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by ilis Sevarity
Instrument.  These amounts shall bear inderest at the Note rate from the date of disbursement and shall be pavabic,
interest, upen notice from Leader to Borrower requesting payment.

I tns Securiiy Instrument is on & icaschold, Borrower shafl comply with all the provismons of the iease. 4 Horower
acquires fee title 1o the Property. the leasehold and the tee title shall not merge unless Lender agrees 1o the merger in writtig

16. Mortgage Insurance. It Lender required Mortgage Insurance as a condition of making the Loas. Borrower shall pay
the premiums required ro mainrain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage reguired
by Lender ceases te he availabie from the roortgape insurer that previously provided such insurance und Bormvwer was 1:@:;1&{} 113
make separately designated payments wward the premiums for Mortgage Insurance, Borrower shali pay the premiums required ©
obtain coverage subsiantially equivalent to the Mortgage Insurance previcusly in effect, al a cost substantiaily u]mvaient i i oo
1o Borrower ol the Maripage fnsurance previously in eftect, from an alternate mortgage msurer selecied by Lender. If substantiaily
equivalent Morigage Inspiance coverage is not available, Borrower shall continue to pay to Lender ihe amoww ot the separaied
designated payments thar were.due when the insurance coverage ceased 10 be in effect. Lender will accept. i i
payments as @ nes-retundaple’ loss reserve in lieu of Mortgage Insurance.  Such loss teserve shall T8 "—?,)it&.
notwithstanding the face that the Lopn 1s uliimately paid in {ull, and Lender shall not be required o pay Borrewer am et or
earnings on such loss reserve. Lender can no longer require loss reserve payments it Mortgage Insurance coverage \m e amenn
and tor the period thar Lender requiree;provided by an insurer selected by Lender again becomes availabie. is obtained, and Lender
requires separately designated pavments toward the premiums for Mortgage Insurance. If Lender required Morigaee Insurance as o
condition of making the Loan and Borrower was required to make separately designated payments toward the premiine
Mortgage Insurance, Borrower shall pay the Dremiums required to maintain Mortgage Insurance in eftect, or i provide @
non-refundable ioss reserve, untit Lender’s requirernert for Mortgage Insurance ends in accordance with any winien agreemen
between Borrower and Lender providing for such termina’icn or until termination is required by Applicable Law Norhine ta this
Section 14 alfeets Borrower’s obligation (o pay inlerest at<re rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity/chat purchases the Not¢) lor certawn losses v may wour i Borrower
does not repay the Loan as agreed. Borrower 1s not a party to tie Meortgage Insurance.

Mortgage maurers evaluate their total risk on all such insurarice in force from time to time, and may enier jnte agreenients
with other parties that share or modify their risk, or reduce losses. /These agreements are on ferms and cooditiens tha ai
satisfactory 1o the mortgage insurer and the other party (or parties) tohise agreements. Thesc apreemenis mayv rt:quir«- tie
morigage nsurer 1o make payments using any source of funds that the mesigage insurer may have available {which may ine
funds obtained from Mortgage lnsurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, anotherirsurer, any reinsurer, anv ofher entity, or sny
affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (o¢ might he charactesized asd 2
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or moldiiving the mortgage insurer’s ok, or
reducing losses. It such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange {or a share of
the premiums paid fo the insurer, the arrangement is often termed "captive reinsurance. * Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to payio7 Mortgage Insurance. or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe forVortgage Insurvance, and
they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to th¢ Mortgage Sasurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right in veceive ceriain
disclosures. fo vequest and obtain cancellation of the Mortgage Insurance, to have the Mortgage lnsurance ierminated
auwtomatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned ai the time of suck
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned io and shall
be paid to fendes.

If the Property s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair ot the Property, i ihe
restoration or repair s cconomically feasible and Lender’s security is not lessened. During such repair and restoration perind,
Lender shall have the right w hold such Miscellancous Proceeds until Lender has had an opportunity (o inspect such Peoperty w
ensure the work has heen completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly . Lender

frosuch
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may pay for the repairs and rLJrle QsEg]Es‘luQJAAL seg; Q{Eessywmems as the work is completed.

Unless an agreement is made in writing or Applicable Law requires interest to be patd on such Miscellaneous Proceeds, Lender
shall nOt be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
«conomically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event.Of i partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the rastial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruciion, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined in
the next sentence) offers to make an-award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender ir-auithorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Jecurity Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceedsor the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or)proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other materia! impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default-auw, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a rulirg tat, in Lender’s judgment, precludes forfeiture of the Property or
other material impairment of Lender’s interest in the Property or »ights under this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impairment of Leoder’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraticii v repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver Ex:ension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lend<rto Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors.in Jaterest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or.is-refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason Oi any demand made by the original
Borrower or any Successors in Imterest of Borrower. Any forbearance by Lender in exercising-any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successcrs ic-Tmterest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or4cniedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowe: Covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this(Se:urity Instrument but
does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obiigations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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other loan charges collecied or o be coilected in connection with the Loan exceed the permitied Hmits, then: {3} any such jvan
charge shall be reduced by fhe amount necessary to reduce the charge to the permitied limit: and (b anv swms already coficows
trom Borrower whick exceeded permitted limits will be refunded to Borrower. Lender may choose o ke ihis relfund by reduing
the principal swed under the Note or by making a direct payment to Borrower. If a refund reduces principal. ihe reduciion will be
reated as 4 parna- prepayment without any prepayment charge (whether or not a prepayment charpe 15 provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrower wili constituie & waiver of ane right o
action Borrower might have arising outl of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security fnstrument must be m wiing
Any notice 10 Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when matled
by first class matl ur when actually delivered o Borrower’s notice address if sent by other means. Notice ro any one Borrowo
shail constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The nolice address shail he g
Property Address uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptiv nouty
Lender of Borrower’s change of address. [f Lender specifies a procedure for reporting Borrower's :-hzmw' ad uf‘\', ;
Borrower shall unly report 2 change of address through that specified procedure. There may be only one designated notice a
under this Security Iperrument at any one time. Any notice to Lender shall be given by delivering ii or by siasding
matl 1o Lender’s addressstated herein unless Lender has designated another address by notice w Borrower. \
connection wilh this Seculity Instrument shalf not be deemed to have been given to Lender uneil actuaily recerved in Lender 07
any notice required by this SCewiry Instrument is also required under Applicable Law, the Applicabic 'I_;zw TEQUItERENT Wikl vahisi
the corresponding requirement uaacrahis Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by {ederat faw
and the faw of the jurisdiction in whick-ihe Property is located.  All rights and obligations contained 1 this Secunity Istremen ae
subject to any requirements and limitations o Applicable Law. Applicable Law might explicitly or imphicitly aliow the o
agree by centract or 1t nught be silent, but sucn sijence shall not be construed as a prohibition agains agrecmcraa by comt 113 {'za-f:
event that any proviswen or clause of this Secor ty Instrument or the Note contlicts with Applicabie aw . such venllcr shall not
affect other provisions of this Security Instrument or'the Note which can be given effect without the conflicting provision

As used i this Security Instrument (a) words(of the masculine gender shall mean and include corresponding newier weods
or words of the ferninine gender; (b) words in the singulasnall mean and include the plural and vice sovse: ami (0 the Ay
gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copyaf the Note and of this Security Insrrumem .

I8, Transfer of the Property or a Beneficial Interesi”’a Borrower. As used in this Section (%, “tuterest i the
Properiv” means any legal or beneficial interest in the Property, including but not limited to, those bepeficial interests transbesred
in a bond for deed, contract for deed, installment sales contract or escrow agleement, the intent of which is the wanster of ithe By
Borrower at a future dale 19 a purchaser.

{f «ll or any paci of the Property or any Inierest in the Property is scld ot transferred (or it Borrower is a0t & tatva
person and a hepeficral interest (n Borrower 1s sold or transferred) without Lendel “~prior writien consers iender m
immediate payment it full of all sums secured by this Security Instrument. However-inis eplion shall not e oxerised by Lender
if such exercise is prohibited by Applicable Law

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The hotice shall provide a pened of noi
less than 30 days from the date the notice is given in accordance with Section 15 within which Boriower must pav all sums secured
by this Security nstument. 1t Borrower fails to pay these sums prior to the expiration of this'neried, Lender may mvoke any
remiedies permitted by this Security Instrument withowt further notice or demand ont Borrower.

19. Borrower’s Right to Reinstate After Acceleration. It Borrower meets certain conditions! Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest ofr {a) fvy dayvs before sale of
the Properiy pursuant e Section 22 of this Security Insirument; (b) such other period as Applicable Law mughi speoiy lor the
termination of Borrower’s right o reinstate; or (¢} entry of a judgment enforcing this Security Instruinent. Those conditions arc
that Borrower: {aj pays Lender all sums which then would be due under this Security Instrument and the Note as if no sceleraiion
had occurred: {by cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing s Security
Instrument, including, but avi limited Lo, reasonable attorneys® fees, property inspection and valuation fees, and other fees mourred
tor the purposc of prowcting Lender’s interest in the Property and rights under this Sccurity Instruinent: and (d) takes such aciion
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under tiis liustrumens, and Borrower's
pbligation to pay the sums secured by this Security Instrument, shall continue unchanged uniess as otherwise provided under
Applicable law  Lender may require that Borrower pay such reinstatement sums and expenses in one o1 more of the following
forms. as selected by Lender: (a) cash; (b) money order; (¢) certitied check, bank check, treasurer’s check or cashier’s check
provided any such check s drawn upon an institution whose deposits are insured by a federal agency, wmstrumentaiity or entily: o

oy fre
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 13.

. 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached ary provision of, or any duty owed by reason of, this Security Instrument, until such Borrawer or Lender has
notified the other party Zwith such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party ‘ierzto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period whic's nwst elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. 1lic.niotice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wasies by Environmental Law and the following substances: gasoline, kercsene, other
flammable or toxic petroleum products, toxi: pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Cavironmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or cuvironmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined Za-Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Civironmental Cleanup.

Borrower shall not cause or permit the presence, ose, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental L-w, (b} which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, <riotes a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, isc, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation  cfaim, demand, lawsuit or other action by any
goverumental or regulatory agency or private party involving the Property and any Hazartous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including bat rot limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition causcd bv-the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or s no.ified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Suosiance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environrienial Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing Borrower's hreaeh
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 yniess Applicable
Law provides otherwise}. The notice shall specify: (a) the default; (b) the action required te cure the default; {c) a date, not
tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure &
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by thiz Security
Instrument. foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of & default ur any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrimment withous
further demand and may foreclese this Security Instrument by judicial proceeding, Lender shalf be entitled ro coliect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to. reasonable attorneys’
fees and costs of title evidence.

23, Release. Upon payment o all sums secured by this Security Instrument, Lender shall ceicase ihis Securiny
Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a tee for relcasing this Security instrumens
but only if the fee-is paid ro a third party for services rendered and the charging of the fee is permitied under Appiicable  aw

24. Waiver of Fiomestead. In accordance with Tllinois law, the Borrower hereby releases and waives 2! dews warder and
by virtue of the Hhinois honesiead exemption laws,

25, Placement of Zollateral Protection Insurance. Unless Borrower provides Lender with ovidenos of the msursios
coverage required by Borrower's agreement wish Lender. Lender may purchase insurance at Borrowey's expense o protec; Lender s
mferests in Borrower's voltateral " 11y insurance may, but need not, protect Borrower’s interests. The coverage that fonder
purchases may nor pay any clain that Lorrower makes or any claim that is made against Borrower iz conmection with the collasera.
Borrower may fater cancel any insurance purchzsed by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and _Lender’s agreement. If Lender purchases insurance for the collateral, Bormowes
will be responsible for the costs of that insuranc:, inchuding interest and any other charges Lender mav tnpose in connection wib
the placement of the insurance, until the etfective daie of the cancellation or expiration of the insurance. The cosis of the insuranes
may be added w Borrower's wofal outstanding balancé o sbligation. The costs of the insurance mav be muore than the cos of
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees wo-the terms and covenants contained i this Security Instrisment and
i any Rider executed by Borrower and recorded with it.

Witnesses:
) L o < N iSeai
JOSB Salc1d0 o -”“E“M“!‘f‘??‘,‘-,’!
Mﬁf o ”‘W&‘“
ﬁ.u .Kf){
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(1f Applicable)

I am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all rights and benefits of the
homestead exemption laws of the State of Illinois to all debts secured by this Security Instrument. I understand that I have no
liability for any of the affirmative covenants of this Security Instrument.

BLANCA  CAMIES (Seal)

{Please print name of Non Borrowing spouse above) -Non Borrowing spouse

BLANCA CAMPOS

(Seal)

(Please print name of Non Borrowing spouse above) -Non Borrowing spouse

e [Space Below This Line For Acknowledgment]

INDIVIDUAL ACKNOWLEDGMENT

staTEoF  |L )
} SS§

COUNTY OF (DOY_ ) o BUCA ¢ AppoS

On this day before me, the undersigned Notary Jublic, personally appeared Jose Salcido, to me known to be the individual(s)
described in and who executed the Mortgage, ana zCknowledged that he/she/they signed the Mortgage as his/her/their free and
voluntary act and deed, for the uses and purposes therein wicationed.

e A
et A T Y LA

At g e (!}
. . . O AL <
Given under my hand and official seal this seventeenth aav of May, 2004, ; OFICIAL f}i_;f\i
CHERYL WELSH ;
f Notary Public, State of llinois
M . My Commission Expires 08723106 ¢
. ELHSLOGHHYY
By (\.U/VC% ’(A/‘-)MMM Residing at .
Notary Public in and for the State of ‘ L My commissioi 2ipires
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
C3014 -03/27/2003 [000811071484] Page 11 of 11 Initials: (4 — <

Copyright 2004, Harland Financial Solutions, Ing. All Rights Reserved. SMART Origination version 2.9.62.01




0414747068 Page: 12 of 14

UNOFFICIAL COPY

Loan No.: 000811071484

1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Seventeenth day of May, 2004, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to TCF
Mortgage Ciporation (the "Lender”) of the same date and covering the Property described in the Security
Instrument ana 1scated at:

4337 S Francisco Ave, Chicago, IL 60632
[Property Address]

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covzaant and agree as follows:

A. ADDITIONAL PRGYERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instriament, the following items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appiizives and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connecction with the Property, including, but not limited to, thase for the
purposes of supplying or distributing heating, cooling,-electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control voparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, dispossis; washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor
coverings, all of which, including replacements and additions therCto, shall be deemed to be and remain a part of
the Property covered by the Security Instrument. All of the foregoirg together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument js on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borr(wer shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender lias<agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permiited by federal law, Borrower shal not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s pricl wiitten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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s ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shail assign i i ender
ati leases vl the Property and all secarity deposits made in connection with leases of the Property. fipon the
assignment, Lender shall have the right to modity, extend or terminate the existing leases and fr execuie new
leases, i Tender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower abeOhinjely and unconditionafly assigns and transfers to Lender all the rents and revenues (“Renie”: of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Londer ov
Lender’s agents 1 colbect the Rents, and agrees that each tenant of the Property shall pay the Rents w0 Letder
Lender’s agents. Hotveser. Borrower shall receive the Rents until (i) Lender has given Borrower notice of defals
pursiant (o Section 22 Hrwbez Security Instrument and (ii) Lender has given notice to the wenant{s) that the Renes
are 1o be paid o Lender or Yender’s agent. This assignment of Rents constitutes an absolute assignment and nt
an assignment for additional seeanty only.

i Lender gives notice o1 default to Borrower: (i) all Rents received by Borrower shall be beld by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument:
(i1) Lender shall be entitled o collect ard receive all of the Rents of the Property; (i) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's writien
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender v Lender's
agents shall be applied first to the costs ol taking vonirol of and managing the Property and collecting the Rents.
mcluding, but not limied to, attomey’s fees, rectiver’s fees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessineric and other charges on the Property. and then to the
suis secured by the Security Instrument: (v} Lender, Lender’s agents or any judicially appointed receiver shali be
lable to account for only those Rents actually received; andwi) Lender shall be entitled 10 have & recelver
appointed 10 take possession of and manage the Property and cobiect the Rents and profits derived irom the
Property without any showing as to the inadequacy of the Property =ssecurity.

,,,,,

Property and ol coHecting the Rems, any funds expended by Lender for sush purposes shall become indebtedness
of Borrower to Lender secured by the Securtty Instrument pursuant to Section,. 9.

Borrower represents and warrants that Borrower has not executed any prioe 2ssignmeni ol the Rents and
has not performed, and will pot perform, any act that would prevent Lender from excreising its rights under s
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 1o enter upon. take
conirol of or maintain the Property before or after giving notice of default to Borrower. Viowever, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs./Any applicatics
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Thisassignment of
Rents of the Property shall ierminate when all the sums secured by the Security Instrument are paid in fult,

i. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agrecmen: i
which Lender bas an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Securtly Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this I-4 Family
Rider.

N S iz, SHP) . s (Seal)

Jose Salcido . -Borrower

E, C
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