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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documcnt are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regurd’ng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Arzil 19, 2004
together with all Riders to this document.

(B) "Borrower" is

Grzegorz Krawezyk, married to Jolanta Krawczyk

Borrower is the mortgagor under this Security Instrument.

{C) "Lender" is

Chase Manhattan Mortgage Corporation

Lenderis a corporation

organized and existing under the laws of The State of New Jersey
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Lender's address i

341 Thornal! Street, Edison, NJ 08 37

{ ender is the morigagee uader this Seeurity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated April 19, 2004
The Note states that Borrower owes Lendes

One hundred cighty -four thodsand five hundred and 00/100 Dollars
(1150 % 184,500,400 s plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and 1o pay the debt in tull pot later than May 1, 2009

(E) "Property” means the property {hat is described below under the heading "Transter of Rights in the
Propery.

(F) "Lean™ neans the debt cvidenced by the Note. phus interest, any prepayment charges and late charges
due under dic Mote, and all sums due under this Security Instrument, plus interest.

{G) "Riders"aneans all Riders (0 this Security Instrument that arc exceuted by Borrower, The following
Riders are to be evesuted by Borrower {check box as applicable]:

_j Adjustable Rate Ridos {"ondominium Rider 1__J Second Home Rider
| Baioon Rider . Plaaned Unit Development Rider .| -4 Family Rider
VA Rider . Riweckly Payment Rider T loter(s) Jspecify]

{Hj "Applicable Law" means all ceng olling applicable federal, state and local statules, regulations,
ordinances and administrarive rules and ¢rders (that have the effect of law) as well as all applicabie final,
noi-appealable judicial opinons

(1) "Community Association Dues, Fees, and Asscssments” means all ducs, [ees, assessments and other
charges that are imposed or Borrower ot the - Property by a condominium assoclation, homeowners
association ot similar organization.

(1) "Electronic Funds Transfer” means any (ransfer 0t finds. other than a transaction originated by
check, dralt, or similar paper mstrument, which is initizten through an electronic lerminai, telephonic
INSUUImEnE, COMPUIEr, of MAgNelic tape so as © order, instnic’-or authorize a financial institution te debit
ar credit an account. Such ternn includes, but is not limited 1o, point-of sale transfers, automated teller
achine iransactions, transfors mitiated by (elephone, wire transiers, and automated clearinghouse
fransless.

(K) "Escrow Items” means those items that are described in Scctien 3.

{L} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
hv any third party {other than msurance proceeds paid under the coverages destribed-in Section 5) for: (i)
damage to. or destruction of, the Property: (iiy condemnation or other taking ofiall br.any part of the
Property; (1itj conveyanee in Heu of condemnation:; or {iv) misrepresentations of, or cimissions as o, the
value and/or vondition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,~or<apfault on,
e Loan,

{N) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the
Note, plus (31) any amounts nnder Section 3 of this Security Instrument.

{0) "RESPA™ mecans the Real Estate Settfement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 35003, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secunity Instrument. "RESPA" refers to all requirements and restrictions that are imposed in regard
w0 a "federaily related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
oan” under RESPA.

1.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’'s successors and assigns, the following described property located in the

COUNTY [Type of Recording J urisdiction]
of COOK [Name of Recording Jurisdiction]:

See attached. Schedule A

&,
Parcel ID Number: 12-27-206-022-0000 .4 12 -27 206-033 t:’oo\ﬁlich currently has the address of
3108 N Elm St [Street]
Franklin Park [Ciwvl, Miinois 60131 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i/ retirred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convéved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberea;-except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

1766209576 Initials: g G k
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currency . However, it any check or other instrument received by Lender as payment under the Note or this
Secarity Instrument 15 returned to Lender unpaid, Leader may require that any or all subsequent payments
due under the Note and this Sccurity lnstrument be made in one or more of the following forms, as
setected by Lender: {a) cash: (D) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or eprity; or (d) Electronic Funds Transler.

Payments are deemed received by Lender when received at the locaiion designated in the Note or at
cuch other locarion as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender tay return any payment or partial payment if the payment or partial payments are insufficient to
bring the Joan current. Lender miay accepl any payment or partial payment insufficient to bring the Loan
currents witiout waiver of any sights hereunder ot prejudice to its rights to refuse such payment or partial
pavments vi (he future, but Jender is not obligated to apply such payments at the time such payments are
accepied. I 'each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unappiivd. funds. Lender may hold such unapplied funds unti} Borrower makes payment to bring
die Loan current. wLsogrower does not do so within a reasonable period of time, Lender shall cither apply
cuch funds or return them/to Boriower. 1 not applied earlier. such funds witl be applied to the outstanding
rincipal balance under- e Note immediately prior to toreclosure. Ne offset or claim which Borrower
might bave now or in the fUture arainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament.or performing the covenanls and agreements secured by this Security
fnsiroment

2. Application of Payments or Proceeds. Except as otherwise described m this Scction 2, all
payments accepted and applied by Lenddr sha!l be applied in the Tollowing order of priority: (a) interes
due under the Note: (b principal due undeirdie Note; {¢) amounts due under Section 3. Such paymenis
shall be applied 0 each Periodic Payment in the opder in which it became duc. Any remaining amounts
shall be applied first to late charges. second 10 @y ~ther amounls due under this Sccurity Instrument, and
ten o teduce the pringipal balance of the Note.

i [ender receives a payment from Borrower 16w7a delinquent Periodic Payment which includes a
cuificient amount o pay any late charge due. the paymentiray be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstand’ng, Lender may apply any payment received
from Borrower o the repayment of the Periodic Payments it, and’lo the extent that, cach payment can be
paid in [ult. To the extent that any excess exists after the payment 55 agplied to the full payrent of one or
more Periodic Payments, such excess may be applicd to any late charges e, Voluntary prepayments shall
be apphied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellancous Procesds (o principal due under
ihe Note shall not extend or postpone the due date, or change the amount, of the-2erindic Payiments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Petiodic Payments are due
under the Noie, untii the Note is paid in full, a sum (the "Funds”) to provide for paymenit amounts due
fors (a) taxes and assessments and other items which can attain priorily over this Security’ Inctrument as a
tien or cncumbrance on the Property: (b) leasehold payments or ground renis on the Propesty it any: ()
premiums tor any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance
premioms, i any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
fnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
flems.” Al origination or at any time during the term of the Loan, Lender may require that Community
Assaciation Ducs. Fees, and Assessments. if any, be escrowed by Borrower, and such dues, fees and
assessments shalt be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
i writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Y
} e
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow [ftems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds.at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undzr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds suall-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit; ("ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank, T.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of veriy: g the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits . ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to te zaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowér and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as iequived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 24 aefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monwily payments.

Upon payment in full of all sums secured by this Security Instrument; Leider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ines;.and impositions
attributable to the Property which can attain priority over this Security Instrument, leseh/ld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnieris, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 17 Jection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumedt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1766209576 '\C é L
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fien, Within 10 days of (he date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a onc-time charge for a real estate tax verification and/ot
reporting service used by Lender in connection with this Loan.

3. Property lnsurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against loss by (ire, hazards included within the term "extended coverage,” and any
other hazards including, but not limiied 0, earthguakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts { including deductibe levels) and tor the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change dusing the term of
¢he Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right te” disupprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bortower Lo pay, in connection with this Loan, either: (a) a one-time charge for tlood zone
determinatiot._<estification and tracking services: or (b) a one-time charge lor flood zone determination
.nd ceriification sereices and subsequent charges each time remappings or similar changes occur which
reasonably might affees, such determination or certification. Borrower shall also be respousible for the
payment of any fees yiposed by the Federal Fmergency Management Agency connection with the
review of any flood zope dctermination resulting from an objection by Borrower.

H Borrower {ails to maintan any of the coverages described ahove, Lender may obtain insurance
coverage, at Lender’s option «nd Rorrower’s expense. Lender 1s under no obligation to purchase any
particular type or amount of coverage. Therefore. such coverage shall cover Lender. but might or might
not protect Borrower. Borrower's equity ' the Property, or the contents of the Property, against any risk,
havard or liabitity ané might provide griatr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs Coverage so obtained might significantly exceed the cost of
surance that Borrower could have obtained. Apy amounts dishursed by Lender under this Section 5 shall
hecame additional debt of Borrower secured by tiws Security [nstrament. These amounts shall bear interest
At the Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewdisol such policies shatt be subject 10 Lender’s
night o disapprove such policies. hall include a standard rertgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th¢ rizht to hold the policies and rencwai
certificates. 1t Lender requires, Borrower shall promptly give to Leadst all receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage. et otherwise required by Lender,
for damage to. or destruction uf, the Property, such policy shall include aatandard mortgage clause and
<hall name Lender as mortgagee and/or as an additional foss payee.

In the event of loss, Borrower shall give prompt notice to the insurance varrice.and Lender. Lender
may make proof of foss if not made promptly by Borrower. Unless Lender and Boltower otherwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was requirsd by Lender, shali
he applied 10 restoration or repair of the Property, if the restoration or repair is economieally. feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall haveddie right to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property 14 cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Rorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. It
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does Dot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to aty insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay au.00ts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occunancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boitovier’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-writing, which consent shall not be unreasonably withheld, or unless €Xtenuating
circumstances exist which «re beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘he Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair Or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 0" avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair's a.d restoration in a single payment or in a series of
progress payments as the work is completed. If the insu‘arée or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ‘of Bucrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts o7 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiyiig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if;” during the Loan application
process, Borrower or any persons or entities acting at the direction of Botrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatiot:- s statements to Lender
{or failed to provide Lender with material information) in connection with ‘he _oan. Material
representations include, but are not limited to, representations concerning Borrower’s ocerpaney of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insicrament, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, \b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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aitorneys’ [ees Lo protect its interest in the Property and/or rights under this Security Inserument, including
its secured position in & bankruplcy proceeding. Securing the Property inchudes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain watcr
from pipes, climinaie building or ather code violations or dangerous conditions, and have utilities wurned
on or off. Although Lender may rake action under this Section 9. Lender does not have to do so and is not
under any duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all
actions authotized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt ol Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburserment and shal! be payable, with such interest, upon notice from Lender to Borrower requesting
pavITEnt.

I thieSecurity Instrument 1s on a leaschold, Borrower shall comply with all the provisions of the
iease. 11 Buirower acquires fec title to the Property. the leasehold and the fee title shall not merge unless
I ender agreesta the merger in Writng.

10. Mortgage Insurance. If Lender required Mortgage lnsurance as a condition of making the Loan.
Borrowes shall pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Insuiance coverage required hy Lender ceases 10 be available from the morigage insurer that
previously provided sucli insurance and Borrower was tequired to make scparately designated payments
soward the premiums for-Morlgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaiar to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent ic the cost o Bomver of the Mortgage Insurance previously in effect, from an allernate
mortgage insurer selected by Lender If substantially equivalen: Morigage Insurance coverage is not
available, Borrower shail continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased (o be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss reseve i lien of Mortgage Insurance. Such loss reserve shall be
son-refundable, notwithstanding the fact thalthe Loan 13 ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or earuinge-on such loss reserve. Lender can no longer require loss
reserve pavments it Mor(gage Insurance coverags (in the amount and for the period that Lender requites)
provided by an insurer selected by Lender again (pefomes avaitable, is obtained, and Lender requires
separately designated payments toward the premiums o1 Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowel was required to make separately designated
payments toward the premiums for Morteage Insurance, ‘Botrower shall pay the premiums required o
nainiain Mortgage Insurance in cffect, or 1o provide a.nou-refundable loss reserve. until Lender’s
requirement for Mortgage Insurance ends in accordance with any vritien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviaec in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (he Note) for certain losses it
may incur if Borrower does nol repay the Loan as agreed. Borrower is 1ol”a party 1o the Mortgage
Insurance.

Mortgage insurers evaluaie ther (otal risk on alt such insurance in foree Hom faee to time, and may
enter info agreements with other parties thai share ot modify their risk, or reduce losses These agreements
re on terms and conditions that are satistactory to the mortgage insurer and the other rariy {or parties) to
these agreements. These agreements may require the mortgage insurer (o make payments I’sing a0y source
of funds that the mortgage insurer may have available (which may include funds obtained fror=Mortgage
{nsurance premiums).

As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, apy reinsurer,
any other enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or moditying the mortgage insurer’s risk, or reducing losses. If such agreement
provides thal an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums pawd to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anc-restoration in a single disbursement or in a series of progress payments as the work is
completed. Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Fracéeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Micceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due ~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid=d for in Section 2.

In the event of a total 4uking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless ‘Barrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-amaunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided b ¥ (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'valu~ of the Property in which the fair market
value of the Property immediately before the partial taking, Cestruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Acctruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procerds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If' the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-ccttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giveq, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" r1ean; the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a riznt-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is b¢gun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Leonder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. )

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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« Borrower or aiy Suceessor in nterest of Borrower shall not operate 1o refease the liability ot Borrower
or any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against
any Successor in Inierest of Rorrower or 1o refuse to extend time for payment of otherwise modify
amerlization of the sums secured by this Security Instrument by reason of any demand made by the original
Bosrower or any Successors in Interest ol Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceprance of payments from third persons, entities or
Suceessars in [nterest of Borrower or 0 amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower COVCnanis
and agrees that Borrower's obligations and Tiability shall be joint and several. However, any Borrower who
co-signs this Security lnstrument but does not execute the Note (a "co-signer”): (a) 1s co-signing this
Sccurity Jnswrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
cerms of this-Security fastrument; (b) is not personally obligated to pay the sums secured by this Security
tastrumment. 2id {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acceipiodations with regard to the terms of this Security Instrument or the Note without the
£o-Signer’s cotsem

Subject 10 the pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations zinder this Security Instrument ip writing, and is approved by Lender, shall oblain
Al of Borrower's rights /sd benefits under this Security Instrument. Borrower shatl not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrecs 1o such releasce in
writing. The covenants and “aprecments of this Security Instrument shall bind {(except as provided In
Section 20y and benefit the successods and assigns of Lender.

14. Loan Charges. Lender 1aay charge Borrower tecs tor services performed in connection with
Bortower's default, for the purpose of pontecting Lender’s interest in the Property and rights under this
Security Instrument, inchuding, but not limied to. attomeys’ fees, property inspection and valuation fees.
ln regard to any other fees, the absence of ckpress authority in this Security Instrument to charge a specific
fee to Borrower shall pot be construed as a prohitition on the charging of such fee. Lender may not charge
fpes that are expressly prohibited by this Security Tnstrumment or by Applicable Law.

If the Loan is subject to a law which sets maxitaura loan charges, and that law js finally interpreied so
tiat the interest or other toan charges collected or 1o be sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'teduzed by the amount necessary (0 reduce the
charge 1o the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose teinake this refund by reducing the principal
awed under the Note or by making a direet payment to Borrower. |If a refund reduces principal, the
reduction will he treated as a partial prepayment without any prepdyment charge (whether or not 4
prepayment charge is provided for under the Note). Borrower’s acceplance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action’Bosrower might have arising out
of such overcharge

15. Wotices. All notices given by Borrower or Lender in connection with this Security Instrument
st be in writing. Aay notice to Borrower in conneetion with this Security Instrunient shall be deemed to
have been given o Borrower when mailed by first class mail or when actually delivirdd to Borrower’s
notice address if sent by other means. Notice to any onc Borrower shall constitute notice’t all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shatl be the Froperty Address
untess Borrower has designated a substituie notice address by notice 1o Lender. Borrower snail promptly
notify Lender of Borrower’s change of address. 1f Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
Therce may be only one designated notice address under this Security lnstrument at any onc time. Any
potice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
craicd herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given (o Lender until actually
{eceive(! by Lender. It any notice required by this Security Instrument is also required under Applicable
éaawu the Applicable Law requirement will satisty the corresponding requirement under this Security
nsrument.

&
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Barrower’s Copy. Borrower shall be given one copy of the Note and of thjs Security Instrument.

18 Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in.he-Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencfinez! interests transferred in a bond for deed, contract for deed, installment sales contract or
€scrow agreeme.t, Lhe intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any pari'of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ‘nay require immediate payment in full of all sums secured by this Security
Instrument. However, this oniion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shal]
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay all stms secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d¢mand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemetic-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (he Uroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migix opocity for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sectrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tales such action as Lender may
reasonably require to assure that Lender’s interest in the Property and’sights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security [nstrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectes + v Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check - provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruzaentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insuvinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

1766209576 '
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requires in connection with a otice of transfer of servicing. If the Note is sold and thereafter the Loan is
sevviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligatons
w0 Borrower will temain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bortower nor Lender may commence. join, or be joined to any judicial action (as either an
individoal litigant or the member of a class) that arises from the other party’s actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
cesson of. this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice piven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other podiy hereto a reasonable period afier the giving of such notice to take corrective action. 1f
Applicable_Yaw provides a {ime period which must elapse before certain action can be taken, that time
peried will e aesmed to be reasonable for purposes of this paragraph. The notice of acceleration and
OppOTRINILY {0 eudeagiven 10 Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuant o Section 18 shall be deerned to satisfy the notice and opportumty (0 take corrective
action provisions of this Scetion 20,

21. Hazardous Substances. As used in this Seerion 21: (a) "Hazardous Substances” are those
cabstances defined as toxic orbasardous substances, pollutants. or wastes by Environmental Law and the
fullowing substances: gasoline, kerosine, other flammabie or toxic petroleum products, 10Xic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials;
(b "Environmental Law" means lederal toes and laws of the jurisdiction where the Property is located that
celate to health, safety or environmentai preiection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action. as defined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause. contribute to, or otherwise trigger an Fnvironmental
Cleanus.

Rorrower shall not cause or permit the presence, vses disposal, storage, or release of any Hazardous
Suhstances, or threaten to release any Hazardous Substances. 01 or in the Property. Borrower shall not do,
nor allow anvone else to do. anvthing aftecting the Property-ia) thatis in violation of any Envirenmental
{ aw. (b} which creates an Environmenzal Condition, or {c) which, due'te the presence, use, ot release of a
Hazardous Substance, creates a condition that adversely affects the v 2, of the Property. The preceding
swo sentences shall not apply tw the presence, use, Of storage on the_ Froperty of small quantities of
Huzardous Substances thai are generally recognized to be appropriate to nornial residential uses and to
maintenance of the Property {(inctuding, but not limited 10, hazardous substances 11 consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, (lain, demand. fawsuit
o1 other action by any governmental or regulatory agency or private party involving e’ Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedpe, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaseOr threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or telcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notitied
by any governmental o regulatory authortity, er any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Fnvironmental Law. Nothing herein shall creale any obligation on
{.ender for an Environmental Cleanup.

3
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forsclovure, If the default is not cured on or before the date specified in the notice, Lender at its
option may vequire immediate payment in full of all sums secured by this Security Instrument
without furtier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlrd te, collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Wued to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon-yayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borroweér ohed! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undcr Apnlicable Law.

24. Waiver of Homestead. In accordar.ce with linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horaestead exemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerier: with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendér purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after vroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendef’s ayreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thut iusurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the if:sirance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be :nore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrowet accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded 1 with it.

WITICSSES:
. o Ll b Y se
Grzegorz Krawczyk Borrower

,y#_& R ; ~- (Seal)

Jol émt a Krawezy k' -Borrower
*jolanta Krawesvk 1s executing rhis mortgage for
rhe sole purpose of waiving het homestead rights.

(Seals ) _ _ R _ {(Seal)

oo -Borrower

{Seals Ny o _ (Seal)

-Borrower -Barrower

. R _ {Seal) e g ~ (Seal)

Borrower -Borrower
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'nd)
STATE OF 1 OIS, ~ / ZM County ss:
L W’C‘déoi » @ Notary Public in and for said county and
state do hereby certify that

Grzegorz Krawczyk o 73/4,.4& Ko CZ_VKI Married 4 6 recqorz k—r"q.uczy/(
/
Morted b Tolands Krnwczy

El

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set fomh.
Given vnder my hand and official seal, this /7% day of W

289
)

My Commission Expires: |- 17~ 2¢ 5 '

Notary Public

PR G S A

% "OFFICIAL SEALY

I

DEBORAH A, A\::_MO
Nciary Punic, State of Ilnois
" My Commission Exgires 0115705

R

1
o ey
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~
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SCHEDULE C

PROPERTY DESCRIPTION

‘The land referred o in this Commitment is described as foliows:

LOT 82 AND LOT 83 IN LOEB’S SECOND RIVER PARK SUBDIVISION OF THE NORTHEAST 172 OF SECTION
27, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED DECEMBER 23, 1889 AS DOCUMENT I 203277, IN COOK COUNTY, ILLINOIS.

I5>a" -20b- 023.000 O
t? 27 .20 7 LO?}OOOO
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BALLOON RIDER

(Conditional Right to Refinance)

THIS BALIOON RIDER is made this 19th day of April, 2004
and is incorporate.d into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Sezuritv Deed (the "Security Instrument”) of the same date given by the
undersigned {the "Enirower") to secure the Borrower’s Note to
Chase Manhattan Mortgage Corporation

{the "Lender") of the sama-dite and covering the property described in the Security
Instrument and located at:

3108 N Elm St

Frankiin Park, IL 60131

The interest rate stated on the Note is c4iled the "Note Rate.” The date of the Note is
called the "Note Date.” | understand the Lendar ay transfer the Note, Security Instrument
and this Rider. The Lender or anyone who takes t!ie. Note, the Security Instrument and this
Rider by transfer and who is entitled to receive paymerts under the Note is called the "Note
Holder.”

ADDITIONAL COVENANTS. In addition to the covenant:ans agreements in the Security
Instrument, Borrower and Lender further covenant and agree as\io.lows (despite anything to
the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument {the "Maturity Date"), | will be
able to obtain a new loan {"New Loan"} with a new Maturity Date of
May 1, 2034 . and with an interest rate equal to the "Néyv Note Rate"
determined in accordance with Section 3 below if all the conditions provided in(Sections 2
and 5 below are met {the "Conditional Refinancing Option”). If those conditions are.not met,
I understand that the Note Holder is under no obligation to refinance or modify the Note, or
to extend the Maturity Date, and that | will have to repay the Note from my own resources
or find a lender willing to lend me the money to repay the Note.

1766209576
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2. CONDITIONS TO OPTION

1 | want to exercise the Conditional Refinancing Option at maturity, certain conditions
must be met as of the Maturity Date. These conditions are: (a) | must still be the owner and
occupant of the property subject 1o the Security Instrument (the "Property"}; (b) { must be
current inare monthly payments and cannot have been more than 30 days late on any of the
17 schedulea manthly payments immediately preceding the Maturity Date; (¢} the New Note
Rate cannot be<rare than b percentage points above the Note Rate: and (d) | must make a
written request to' *ie Note Hoider as provided in Section 5 below.
3 CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae’s required net
yield for 30-year fixed rate miortgages subject to a 60-day mandatory delivery commitment,
pius one-half of one perceliage point {0.5%), rounded to the nearest one-eighth of one
percentage point (0.125%) {thz "ilew Note Rate"). The required net yield shall be the
applicable net yield in effecton the 4ate and time of day that the Note Holder receives notice
of my election to exercise the Conditionat Refinancing Option. If this required net yield is not
svailable, the Note Holder will detervine the New Note Rate by using comparable
information.
4  CALCULATING THE NEW PAYMENT AMCUNT

Provided the New Note Rate as calculated/in Section 3 above is not greater than 5
percentage points above the Note Rate and all othar conditions required in Section 2 above
are satisfied, the Note Holder will determine the amount of the monthly payment that will be
sufficient to repay in full {a} the unpaid principal, plus ib) 2ecrued but unpaid interest, plus
ic) all other sums | will owe under the Note and Security Instrument on the Maturity Date
{assuming my monthly payments then are current, as requiréc under Section 2 above), over
the term of the New Note at the New Note Rate in equal monthiy payments. The result of
this calculation will be the amount of my new principal and interest nayment every month
antif the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days m-afvance of the
Maturity Date and advise me of the principal, accrued but unpaid interest, and-ei-other sums
{ arn expected to owe on the Maturity Date. The Note Holder also will advise rmehat | may
exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The
Mote Holder will provide my payment record information, together with the name, title and
address of the person representing the Note Holder that | must notify in order to exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above, | may exercise
+he Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar

Muttistate Balloon Rider FNMA 3180 3/99
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days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate
based upon Fannie Mae’s applicable published required net yield in effect on the date and
time of day notification is received by the Note Holder and as calculated in Section 3 above.
P will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership. Before the Maturity Date the Note Holder will advise me of the new
interest rats ithe New Note Rate), new monthly payment amount and a date, time and place
at which I'must appear to sign any documents required to complete the required refinancing.
I understand ‘the Note Holder will charge me a $250 processing fee and the costs associated
with updating th# t'tle insurance policy, if any.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants
contained in this Balloon Rider.

\irzegorz Krawczyk

Multistate Balloon Rider FNMA 3180 3/99
C-7019LT (9/01) Page 3 of 3 {replaces 2/00)
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