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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 17, 2004, is made and executzd Detween W & M Condominiums,
inc. (referred to below as "Grantor") and PARKWAY BANK & TRUST CC.. whose address is 4800 N.
HARLEM AVE., HARWOOD HEIGHTS, IL 60706 (referred to below as "Lendei").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continiing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents .rom the following
described Property located in Cook County, State of lllinois:

THE SOUTH 62.15 FEET OF LOT 2 IN MOORE’S SUBDIVISION, BEING A RESUBDIVISION OF LOTS 25,
26, 27, 28 AND 29 IN BLOCK 21 IN FAIRVIEW BEING EBERHART AND ROYCE’S SUBDIVISION OF THE
WEST 1#)_OF THE SOUTHEAST 1/4 OF SECTION 9 AND THE NORTH 1/2 OF THE NORTHEAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION ¢ AND THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 16; TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT A STRIP OF LAND 16.5 FEET WIDE OF THE WEST END OF THE NORTH 1/2 OF
THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 16), ACCORDING TO THE PLAT OF SAID
MOORE’S SUBDIVISION, REGISTERED IN THE OFFICE QF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON NOVEMBER 3, 1961 AS DOCUMENT 2006390, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 4751 25th Avenue, Schiller Park, IL 60176. The
Property tax identification number is 12-16-202-042-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1)} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE




0414749243 Page: 2 of 8

UNOFFICIAL COPY

ey ous pue ‘sBuyy 1o s1ow BuloBaiol Ayl jo Aue op 0 palinbal aq jou jeys Jepue "y ol juawainnbay oN

‘anoge parels sasodind suy) 104 JoJUBID JO siomod
OUl 10 HE BABY 01 DUB OJUBIS O DEBIS pUR B08|C oyl ul kiel0s pue Alaisnioxe 1oe Aew pue elendosdde
weep Aele Jopust Sk ALadold 2ul 01 1080$9) Ulim SJ0B pue sBuiyl J8uio yons || op AeWi JepusT "SI0V fPULD

sjusy 10 uoled|dde
nue woioelioo ayy Bupnoul Auadoid 8w obipuelw pue UBI O] ‘BWEU SJOJUBID U IO BWBU SJOPUST
ur ssyuae 'eleudoldde wesp Aew iBpuaT se sjuebe Jo webe yons abebus Aew Jepus] 'sjueby Aojdwig

‘slendoldde weap ABWw tapual S8 SUCIIPUOD YIns U0 PUE
SUIBY JO LBl YoNs 10] Ausdoid Bul j0 ed AuB JO 3{0UM B} 8SB8| IO juBl Aew Jopue -Auedold ay) asean

‘Auadol sy Bunoaye seousbe
(RlUWLIBAOD 4ol (B Jo SluBWalnbel PUB $OOUBUIDIO "SIAPI0 'SOINJ 'SME| JBUI0 |[B OS[E PUB SIOUHH JO
alLlg Ayl §0 sme| 8 Lum Adwoo pue enoexe o3 shuy jje pue Aue op ABW JBpUST "SMET yum doueljdwo)

‘Aladold sy}

Lo J1apuat AQ patoalle BTURINSU| JBUI0 PUB 8l UC SwNiwaid au) PUE ‘SBRHIN 19teM DUB SIUSUISSOSSE ‘saxe)
ne Aed o osje pue ‘uonipusd nue Jiedes Jadoid u Alsdold au) Buiureiuiew Jo sesuadxa pue s1s0o Buinuluo?
e jo pue ‘wewdinbe Nay} Luorioul ‘soafoidwa B |0 $82ALES ||& IO puB Jodl8y) S1S0D 8y) fed 01 edal
ui swes au) dasy pue Auadoig aupuriuew o Ausdoid 8yl uodn Jo1ue Aew Japua -Apadodd ayl uiRlUIRY

‘Apadolg oyl Woly suosiad

B0 10 SIUBUA)Y JO JUBUS] AUR SAOWDI PUB SiUBY 8y} 109]|00 ‘Auadoid ayl Jo uoissassod I1BA008) OF AlRSSB0U
aq few se sBuipssooid yons Buipnioui Aladolg 8y jo uonaaloud auy 10y Aessanau sbuipssooid |ebs

e U0 A1BD pUB @mnsul ‘SiLey aul (o ' “Iojaisyraiqel suosied suyio Aug WoJ] 10 SJUBUS) auU} WOl ansIsl

oue 108400 pUBWSD AMBdoId 8yl 0 UDISSBSSeL uXEl DUB yodn jajue Aew Japuot  Auadold eyl J9u3l

\uabe s epuaT Jo Japus’ 0] ANoSIIp pied aq o) sluay e Burjosip pue wowubissy
suh o wedp Buisiape Apadoid ayl jo sjueuel |2 DUB At 21 s80110U pUSS ABLU JSPUST "SIUBUD] 0} 90N

Aioyine pue siemod siuSi: Buimoljo) syl pajuesb pue uanb Agasay si 1epua’
‘asodind Sy} 05 SIUSY BU} SAIB0a1 PUE 1939]00 O] JUBWUBISSY I} Jepun PBLINJ0 SABY [BYS JNEIBp OU yBnoy)

uerd pue “swn Aue e 1Bu Byl SABY jeus JepusT "SINIH 1227700 ANV JAIFO3H OL LHOMH S.HAAN3T

quawublss 4 siurul paplaoid se Jdeoxa sjuay eyl ul
s1uBu S OJURIE) jo AuB jO 8S0USID ASIMIBYI0 JO JBquinaua ubisse fjas 16U JojURIY “I9jSuBI] JayLIng ON

‘B0J0} Ul MOU JuBLUNIISUI Aue
AG UOSIAG IBUYIe AUB 0F SjUeY 8yl padsaLod Jo paubisse Ajsnolasld Jou sey JojUBIL uawubissy lolid ON

“1|apueT O} Siuay 8yl AsAuCO pue
ubisse o) pue JUBWUBISSY SIU) OlUI JBlus OF Ajoine pue Jemod qubli {1 8yl sey Jousso ubissy 01 by

‘Bunam u sepus AQ peidacde pue 0} pasojosIp SejadXa SWIED pue
“SOUBIQUINOUS ‘SUall ‘Suro| 'siybll |8 JO JBSID puR 981} SUSY 8y} aaladal 0] PBjjus SI JojutsE) diysiaumQ

TBY) SIUBLEM JOURIE) "STIINVHHYM ANV SNOILYINISIHAIH S.HOLNVHD

‘Bupseanoid

Aoidruyueq B Ul [RISIB|II00 USED JO 8SN 8y} Of jUBSUDD §,JapUsT ainiIsUoD Jou feEYS Sjudy a4l 399)|03 O} wbu eyl jo
Sunueih sy eyl papiacud ‘Sjuay ey 1081100 pue Auadoid sy ebeuew pue sieiedo pue o [04U0D pue uolssassod
Ul UrBws) ABWI J0JURLE) 'JusWiuBISSy Siuj Japun Jineep ou S| assyl sk Buoj 05 pue moeq papiaoid se sjusy 8yl
109(105 0} WO S1 SsI0iexa Jepud |un pue ssejun uswubissy siu; dspun suonebigo s.olueID JO |18 wlopad
ANDIIS JleyS pug 'anp awooaq Asy; se juswubissy siyl AQ palnoss SIUNOWE (B JapuaT O] Aed ||BYS J0IRID)
‘sluauNaog paieey Aue Jo wewubissy sty U papiaold asiwisylo sk 1daox3 "JONVINHOAHId ANY LNIWAYL

'SINHAL ONIMOT1T04 FHL NO a3.1d300V ANV NIAID SI LNJWNDISSVY SIHL "SINIWNNO0A

Q3LY13H 3HL GNV INJWNDISSY SiHL ‘2LON FHL HIANN HOLNVYHD 40 SNOILYDITE0 TV ANV ANV JO

z abeg (panunuosn)

SIN3YH 40 LNIJINDISSY

B T T



0414749243 Page: 3 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 3

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. Al

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs ali the
obligations imposed upbon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver te"Crantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement cn file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by iaw shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUFRITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third-gdrty, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A} to Grantor's tius.es in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debters, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or (C) by reason of any
settlement or compromise of any claim mad: by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid ferihe purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or stal be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other(instiument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid ur'recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shali 0% bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignmieit.

LENDER’'S EXPENDITURES. If any action or proceeding is cummenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or-pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documanits. Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems approprizie, .including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and othar ciaims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining-and_rreserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear intares: at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor < All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demeri; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment paymants to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of ihe Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, cbligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition coniained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.
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ASSIGNMENT OF RENTS
(Continued) Page 5

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. if the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in pessession or to have
a receiver anpointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and ‘apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in mossession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall riavz all other rights and remedies provided in this Assignment or the Note or
by law,

Election of Remedies. Election by Lendar to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendituras or'to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such surix «s-the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any sourt action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in L.ander's opinion are necessary at any time

for the protection of its interest or the enforcement of its rights siiaii become a part of the Indebtedness
payable on demand and shail bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, hawever subject to any limits under

applicable law, Lender's attorneys’ fees and Lender's legal expenses, wheither or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptey proceedings (including effarts to modify or vacate any

automatic stay or injunction), appeals, and any anticipated post-judgment collzction services, the cost of

searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal

tees, title insurance, and fees for the Trustee, to the extent permitted by applicable law Zrantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assianinent;

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of Illinois. This Assignment has been accepted by Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of COOK County, State of lllinois.
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ASSIGNMENT OF RENTS
(Continued) Page 7

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
fawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code-

Assignmeni. “The word "Assignment' means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be ariiended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMEN 77 RENTS from time to time.

Borrower. The word "3¢: rawer" means W & M Condominiums, Inc..
Default. The word "Defaul” rneans the Default set forth in this Assignment in the section titled "Default".

Event of Default. The worde "Zvent of Default" mean any of the events of default set forth in this
Assignment in the default section ¢ thig-Assignment.

Grantor. The word "Grantor" means VW-8-% Condominiums, Inc..

Guarantor. The word "Guarantor’ means nv cuarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note,

Indebtedness. The word "Indebtedness" means all priicipal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, 1ogether with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the MNdie or-Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations ‘or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with intarest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means PARKWAY BANK & TRUST CO., its sucessors and assigns.

Note. The word "Note" means the promissory note dated May 17, 2004, in the original principal amount of
$570,000.00 from Grantor to Lender, together with all renewals of, extensicns »3i  modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreemerit. The interest rate
on the Note is 5.850%. Payments on the Note are to be made in accordance with the folowing payment
schedule: in 59 regular payments of $3,650.29 each and one irregular last payment estimatec a $515,765.78.
Grantor's first payment is due June 17, 2004, and ali subsequent payments are due on the same day of each
month after that. Grantor's final payment will be due on May 17, 2009, and will be for all principal and all
accrued intergst not yet paid. Payments include principal and interest.

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment,

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without iimitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
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