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LIBERTY BANK FOR SAVINGS
~Jlll.West. Foster. Avenue,.Chicaga,. Il
60656

MULTIFAMILY MORTGAGE,
AGSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construc¢tion Loan Agreement)

19......... between the Mortgagor/Gras'tor, YARTA..G..CEPEDA,. SINGLE NEVER MARRIED. ... "
whose address is 3609, N, NORA AVE.. TPANKLIN PARK, TL Q131
(herein “Borrower™), and the Mongagee, ..LAPYRTY . BANK FOR SAVINGS
........................................................ a ...corporabion........ organized and existing under the laws of
the. State. of T1lineis. . . whose addres_ is ../L11 West Foster Avenue, Chicago,
T11Ineds. 00036, ... L e v....... (herein “Lender™).
WHEREAS, Borrower is indebted to Lender in the pridcizal sum of TWO. BUNDRED. FIFILY. TWO .
JHOUSAND. AND..00/100..($252,000.00) ... 4D TOU Dollars, which indebtedness is
evidenced by Borrower’s note dated May. 14, 2004 . . oo (herein “Note™), providing for

monthly installments of'zprincipal and interest, with the balance-41 the indebtedness, if not sooner paid, due and
payable on June 1, 2029 .

To SECURE TO LENDER (4) the repayment of the indebtedness evidencsd oy the Note, with interest thereon, and
all renewals; extensions and modifications thereof: {b) the repayment of any.fviere advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof { herein “Future Aaivances™); (¢) the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agrezment between Lender and
Borrower dated ..........N A 19......... tf any, as provided in paragraph 25 hce=of: (d) the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the security of-this Instrument; and
(e) the performance of the covenants and agreements of Borrower herein contained, Borrowe: das hereby mortgage,
grant, convey and assign to Lender [the Ieascholﬁ:l/iswte pursuant to a lease (herein “ground lease™) dated

................................................. cbetween e
............................................................................................................................ and N/A
........................................................................................................... recorded in ... N/A oo
............................................................. DA et
.......................................................................................................................... in and 10%] the following described prop-
erty located in COOK ey State of lllinois:

* Delete brackeied maierial if not complered.

THE NORTH 6 FEET OF LOT 48 AND ALL OF T.OT 49 IN BLOCK 3 IN DELAMATER'S
SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST 1/4 AND THE NORTHEAST 1/4
OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN NUMBER:13-34-229-016-0000

COMMONLY KNOWN AS: 4137 W. DICKENS AV. CHICAGO, IL 60639
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ToGeTHER with all buildings, improvements, and tenements now or herexfier erected on the property, and atl
heretofore or hereafter vacated alleys and streets abutting the property, and all casenients, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and wat<r sock appurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building -i2terials, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to rz used in connection
with the property, including, but not limited t0, those for the purposes of supplying or distributiig heating, coohing,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus, piumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and plants, and

................................. trsen e 811 0f which, induding replacements and additions thereto,
shall be deemed to be and rematn a part of the real property covered by this Instrument: and all of the foregoing,
together with said property (or the leasehold estate in the event this Instrument is on a leasehold) are herein referred
to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage.
grant, convey and assign the Property (and, if this Instrument is on a leasehold., that the ground tease is tn fufl force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder}), that the Property is unencumbered, and that Borrower will warrant and defend generally the ttle to the
Property against ail claims and demands, subject to any easements and restrictions listed in 4 schedule of exceptions to
coverage in any tidle insurance policy insuring Lender’s interest in the Property.

Form 4014 (page 2 of & pages)
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i a1 Lender may approve in writing, in the event of any
damage, infury or loat thereto, whether or mot | P available 10 cover in whole o in part the coats of such restorstion of repair,
(d) shall keep the Propecty, including impror fixtures, equip hinery and sppli thereon in good repair and shall replace
fixtures, equip chinery and appli on the Property when mecessary %o keep such items in good repair, (¢) shall comply with alt faws,

di gulations and requi of any gover I body applicabl 0 the Property, (f} shall provide for profestional management of
the Property by & residential reatal property manager satisfactory % Lender pursuant 0 & contract approved by Lender in writing, uakess such
requirement shall be waived by Lender in writing, (g) shall g Ity op and puaintain the Property In & manner to ensure maximum sentals,
md(h)lmummdoehwﬁﬁn‘hundcrohnd.unkuodmhedhminmit.in(hyl.ender,appcuinmddefendanylaionorptmeding
purporting 0 affect the Property, the security of this Instrumeat of the rights or powers of Lender. Neither Borrower nor ahy \coant or other peoson
shall remove, demolish or alter any improvement now exitting or hereafter erected on the Property or any fxture, equipment, machinery or
sppliance in or on the Property except when incident to the repl of fixtures, equi hinery and appli with items of like kind.

I this [nstrument is oa & leaschold, Borrower (i) shall comply with the provisions of the ground lease, (i) shall give immediate written notice
10 Lender of any default by Jetsor under the ground lease or of any notice received by Bomrower from such lessor of any default under the ground
lexse by Borrower, (iii} shall excroise any option kb renew or extend the ground ease and tive written confirmation thereol to Lender within thirry
days after such option beconves exercisable, (iv) thall give immediate writien notce 40 Lender of the of any dial p dings
under the ground lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's attorsey-in-fact 1 control and act for
Borrewer in any such remedial proceedings and (v) shall within thisty dxys after request by Lender obtuin from the lessor unader the ground lease
and deliver 1o Lender the besmsor's estoppel cerificate required thereunder, if any. Borrower hereby expressly transfens and ausigns 10 Lender the
benefit of ull covenants conuined in the ground lease, whether or 801 such covenaats fun with the land, but Lender thall have no liability with
respect 10 such covenants nor any other covenants contained in the geound lease.

Borrower shall pot der the beasehold estate and | herein conveyed nor ierminate or cancel the ground lease creating 1aid estate
and interests, and Borrower shall not, without the express wrirten consent of Lender, alter or amend said ground lease. Borrower covenants and
agrees that there shall oot be & merger of the ground lease, or of the leaschold estale created thereby, with the fee estate covered by the ground
‘zase by reason of naid leaschold estate or naid fee estate, or any part of cither, coming im0 common ownership, unless Lender shall consent in

etiting 1o such merper; if Borrower shall scquire such fee estate, then this Instrument thall simultancously and without further action be spread 1o
2% become a lien on such fee estate,

7 UST OF PROPERTY. Unless required by applicable law or unlets Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use “ur & hich all or any part of the Property was intended at the time this [nstrument was execuied. Borrower shall not initiate of acquicsoe in a
chare in ‘as =ning classification of the Property without Lendes's prior written consent.

& PROTECTIUM OF LENDER'S SECURITY. If Borrower fails to perform the and agn ined in this Instrument, or if any
action of procecing ' uommenced which affects the Property or titke thereto or the interest of Lender therein, indluding, but not limited 10, eminent
domain, insolvencs <o e el of arma of p dings involving & bankrupt or decedent, then Lender at Lenders option may

make such appearons_L disburse such sums and take such action as Lender deems ecessary, in it tole discretion, to protect Lender's interest,
including, but pot limited /(1) disbursement of attomey's foes, (i) entry upon the Property to make repairs, (ili) procurement of satisfactory
insurance as provided in paiser-ph '« hereof, and (iv) if this [nstrument is on a leasehold, exercise of any option to renew or cxtend the ground
lease on behalf of Borrower and ne curine of any default of Bomrower in the terms and conditions of the ground Jease.

Any amounts disbursed by Lead ¢ pursiant 10 this paragraph 8, with interest thereon, shall become additional indebtedness of Borrower
secured by this Instrument, Unleas Borrosr . Lender agree 1o other terms of payment, such shall be i diately due and payable and
shall bear interest from the date of disbursd men’ a1 the rate stated in the Note unless collection from Borrower of interest at such rate would be
contrary (0 applicable law, in which event such amcunts shall bear interest st the highest rate which may be collected from Borrower under
spplicable law. Borrower hereby covenants and ve-ier that Lender shall be subrogated to the lien of any mottgage or other lien discharged, in
whole or in part, by the indebtedness secured hereby. & thung conlained in this paragraph § shall require Lender to incur any expense or take any
action hereunder.

9. INSPECTION. Lender may make or cause to be made easonable entrics upon and inspections of the Property.

10. BOOKS AND RECORDS. Borrower shall keep and maintai) at .l rimes at Borrower's address stated below, or such other place as Lender
may approve in writing, complete and accurate books of accounts 287 reorrds sdequate w0 reflect camectly the results of the operation of the
Property and copies of all written contracts, leases and other instruments = ich 2ect the Property. Such books, records, contracts, leases and other
instruments shall be subject to examination and inspection at any tee tire b Lender. Upon Lender's request, Borrower shall furnish 1o
Lender, within one hundred and twenty days afler the end of each fscal year <o Purro ver, a balanoe sheet, & statement of income and expenscs of
the Property and a satement of changes in financial position, each in reasonable octa’s a7 % certified by Borrower and, if Lender shalt require, by an
independent centified public accountant  Borrower shall furnish, together with e foregoir~ financial statements and at any other time upen
Lender's request, a rent schedule for the Property, certified by Borrower, thowing the name f each tenant, and for each tenant, the space occupicd,
the Jease expiration date, the rent payable and the rent paid.

1. CONDEMNATION. Borrower shall prompuly notify Lender of any acton or proceeding ('stg o sy condemnation or other taking,
whether direat of indirect, of the Property, or pent thereof, and Borower shall appear in and pissecrZoary such action or proceeding unless
otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender's option, as attorney-in-fact sor Borrower, 1o commence, appear in
and proseaute, in Lender's or Borrower's asme, 2ny action or proceeding refating to any sondemnation of sther taking of the Property, whether
direct of indirect, and to setile of compromise any claim in connection with such condemnation or other takin . The proceeds of any award,
payment or claim for damages, direet or quential, in co jon with any cond: ion o other taking, w! ether direct or indirect, of the
Property, or part thereof, or for conveyances in licu of condemnation, are hereby assipned to and shall be paid 10 Lender subjet, if this Instrement
is on a leaschold, to the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's expases incurred in the
collection of such amousts, ai Lender's option, o restoration of repair of the Praperty or lo payment of the sums secured My i Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hersof, with the balsncs, it any, o Borrower. Unléss sorm wer and
Lender otherwise agree in writing, any application of proceeds to ptincipal shall not extend or posipone the due date of the monthi; ineSiiinents
referred to in paragraphs § and I hereol of changs the amount of such installmenu. Bocrower agrees 0 execute such further ecsder e of
assignment of Ay awards, proceeds, damages or claims arising in jon with such cond ion or tsking As Lender may require.

' 1. BORROWER AND LIEN NOT RELEASED. From tme w0 time, Lender may, at Lender's option, without giving notice 10 or abtaining the
consent of Borrower, Borrower's sucottsors or asigns or of any junior lienholder or guarantors, without liabiity on Lender's pant and
natwithstanding Bormower's breach of any eovenant or sgreement of Borower in this Instrument, extand the time for payment of said indebledness
or any part thereol, feduce the payments thereon, release anyone liable on any of said ndebtedness, socept a renewsl note of notes therefar, modify
the termu and time of payment of said indebtedness, release from the lien of this Enstrument any part of the Property, take or release other of
sdditional security, reconvey any part of the Property, consent w any map or plan of the Propeny, consent 1o the granting of any easement, join in
any extension of subordination sgreement, and agree in writing with Borrower to modify the rate of interest or penod of amortizaton of the Note
or change the amount of the monthly installments payable thereunder. Any actions taken by Lender pursuant 1o the werms of this paragraph 12
shall not affect the obligation of Bormower of Borfower's succetson or awsigns 10 pay the sumi secured by this Instrument and to observe the
covenants of Bormwer contsined hercin, shall not affect the guarenty of sny person, oorporation, partnenhip or other entity for payment of the
indebrodness secured hereby, and shall not affect the lien or priority of lien hercof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such tide insurance premiums und attomey’s fees a may be incurred at Lender’s eption, for any such action if taken a
Barrower's requesL

13. FORBEARANCE BY LENDER NOT A WAIVER. Any focbearance by Lender in exervising any right or remedy hereunder, or otherwise
aflarded by applicable law. shall not be & waiver of or preclude the exercise of any right o remedy, The acoeptance by Lender of payment of any
sum sccured by this Instrument after the due date of such payment shall not be & waiver of Lender’s right (o either require prompt payment when
due of all other sums 30 securcd or 1o declare & default (of failure o make prompt payment, The procurement of insurance or the payment of taxes
of other liens or charges by Lender shall not be & waiver of Lender's right 1o sccelerate the maturity of the indebicdess secured by this Instrument,
nof shall Lender’s receipt of any awards, proceeds or damages under puragraphs 5 and || hereol operate to cure or waive Bofrower's defaull in
payment of sums seécured by this [nstrament.

Form 4014 (page 4 of & pages)
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Uniform Covenants, Borrower and Lender covenant and agree as follows:

t. PAYMENT OF PRINCIPAL AND INTEREST. -Bocrowes shall promipily pay when due the principal of and interest on the indebtedness
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument,

1. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 applicable law or s & written waiver by Lender, Borrower shall
pay 1o Lender on the dsy monthly installments of principal or inicresi are payable under the Note (or oa another day designated in writing by
Lender). until the Nowe is paid in full, a sum {herein “Funds™) equal 10 one-twelfth of (a) the yearly water and sewer s and taxes and
assessments which may be levied on the Property. (b) the yeady ground rents, il any, {c) the yearty premium installments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant o parsgraph 3 hereof, (d) the yearly
premium installments for mortgage insurance, if any, and (¢) il this Instrumeat is on 1 leaschold, the yearly fixed rents, if any, under the pround
Sease, all ot reasonably estimated initially and from time io time by Lender on the basls of assescments and bills and remsonable estimates thereof,
Any waiver by Lender of 8 requirement that Borrower pay such Funds may be revoked by Lender, In Lender's sole diseretion, at gay time upon
sotice in writing o Borrower. Lender may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiuma,
assessments 2nd impositions in connection with Borrower or the Praperty which Lender shall reasonably deem necessary to proteat Lender's
iaterests ( herein “Other Impositions™). Unless otherwise provided by applicable law. Lender may rmequire Funds for Other Impositions 16 be paid
by Borrower in a lump sum o in periodic installments, at Lender's option.

The Fuads shall be held in an institution{s) the deposits or scoounts of which are insured or guaranteed by a Federal or state agency
{induding Lender if Lender it tuch an institution). Lender shall apply the Funds 1o pay said rates, rents, wxes, insurance premi
and Other Impositions 10 long a5 Borrower Is ot in breach of any covenant or agreement of Borrower in this Instrument.  Lender shall make no
charge for wo holding and applying the Funds, analyzing taid account or for verifying and compiling taid assessments and dills, unless Lender pays
Borrower interest, eamings or profits on the Funds and applicable law permits Lender 1o make such a charge. Borrawer and Lender may agree in
writing a1 the ime of execution of this Instrument that inierest on the Funds shall be paid w Borrower, and unless such agreement is made or
aoplicable law requires interest, earnings or profits ko be paid, Lender shall not be required to pay Bormower any interess, earnings or profits on the
i ds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds in Lander's normal format showing credits and debits 1o
&+ Funds and the purpose far which each debit 10 the Funds was made. The Funds are pledged a5 additional security for the sums secured by this
Inst uizent.

‘Lthe'amount of the Funds held by Lender 2 the time of the annual scopunting thereol shall exceed the amount deemed necessary by Lender
10 providz for 1 he payment of water and sewer riles, 1axes, Assessments, insurance premiums, rents and Other Empositions, as they fall due, such
excess saailbe ricdited w Borrower on the next monthly instaliment or installments of Funds due. If at any time the smount of the Funds held by
Lender shail b: leo than the amount deemed necessary by Lender 1o pay waler and sewer rates, taxes, assessments, insurance premiums, renls and
Other Impositone, <« the; fall duc, Borrower shail pay 10 Lender any amount necestary to make up the deficiency within thisty days after notice
from Lender to Bormo:ier / tquesting payment thereof.

Upon Bommower's Licach of any covenant of agreement of Borrower in this Instrument, Lender may apply, in any amount aad in any order as
Lender shail determine in Len¢2c's s ke discretion, any Funds beld by Lender at the time of application (i) to pay rates, rents, taxes, assessments,
insurance premiums and Other vm7usizans which sre now or will hereafler become due, or (ii) a5 8 credit rgainst sums secured by this Instrument.
Upoa payment in fult of all sums scured bv.this Instrument, Lender shall prompily refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Bomower under the Note
of this Instrument shall be applied by Lenocr it following order of priority: (i) amounts payabk 10 Lender by Borrower under paragraph 2
bereof, (i) interest payable on the Note: (i} prinlupe! of the Now; (iv) intetest payable on advances made pursuant o paragraph § hereof; (v)
pnncipal of advances made pursuant 1o paragraph |, her of | vi) interest payable on any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apply paymens iorioved among the amounts of intcrest payable on the Future Advances in such order s
Lender, in Lender's sole discretion, may determine; (vii) principal of any Future Advance, provided that if more than one Future Advince is
outstanding, Lender may apply payments received among the pracipa! balances of the Future Advances in such order as Lender, in Lender's sole
discretion, may determine; and (viii} any other sums secured by this Instrument in such order as Lender, ac Lender's option, may determine;
provided. however, that Lender may, at Lender's option, apply anjcurispayable pupuant 1o paragraph 8 hereof prior to interest on and principal
of the Note, but such application shall not otherwise affect the order of riionty of application specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rewts ay '« assessments, premiums, and Other Impositions arributable o
the Prapenty i Lender’s option in the manner provided under paragraph 2 hireof Lr,if not paid in such manner, by Borrower making payment,
when due, directly ta the payee thereof, of in such other manner as Lender may disipiatein writing. Borrower shall promptly furnish to Lender all
notices of amounts duc under this paragraph 4, and in the event Borrewer shall makz p ymoat directly, Borrower shall prompdy furnich 0 Lender
recripes evidencing such payments. Borrower shafl prompily discharge any Lien whicii nas, or pr= have, priority over ot equaliry with_ she ien of
this [mserument. and Borrower shall pay, when due, the daims of all persons supplying laba’ or ma erials to or in connection with the Property.
Without Lender's prior written permission, Borrower shall not allow any lien inferior 1o this 'nstrumes it 1o be pecfecied against the Property.

5. HAZARD INSURANCE Borrowet shall keep the improvements now existing or hereafier erecied.0 1 the Property insured by camiers at all
times sauisfactory e Lender agains: Joss by fire, hazards incuded within the werm “extended coverage' oot lomi »id such other hazards. casualties.
Liabilities and contingencies as Lender (and, if this Instrument is on a leaschold, the ground lease ) shall requi s and in such amounts and for such
periods s Lender shall require. All premiums on iasurasce policaes shall be paid, at Lender's option, in the n anner peovided under paragraph 2
hereol, or by Borrower making payment, when due, directly 1o the carrier, or in such other manner as Leader may dedgnate in writing.

All insurance policies and rencwals thereof shatl be in a form acceptable to Lender and shall include a standard mor zage ause in favor of
and in form acceprable 10 Lender. Lender shall bave the right 10 hold the policies, and Bormower shall prompely fumii v to Ly ader all renewal
notices xnd all receipus of paid premiums. At least thiny days prior to the expuration dawe of a policy, Borrower shall delive il Lo awdena renewal
policy in form satislactory to Lender. If this Instrument is on a Jeasehotd, Bormower shall furnish Lender a duplicate of all policics, ricwat notices,
rencwal policies and receipis of paid premiums if, by virtue of the ground lease, the ariginals thereof may not be supplied by Bortow ¢ 1~ Lender.

In the event of loss, Borrower shall give immediate writien natice 10 the insurance carrier and (o Leader, Borrower hereby awiholin® aind
empowens Lender as attorney-in-fza1 for Borrower o make proof of loss, w0 2djust and compromise any claim under insurance policics, 1o appeai in
nd prosecute any action asising from such insurance policies. ko collect and receive insurance proceeds, snd 1o deduct therefrom Lender's expenses
incured in the collection of such procreds, provided however, that nothing contained in this paragraph $ shall require Lender 1o incur any expense
OF 1ake any action hereunder. Borrower further authorizes Lender, at Lender's option, (a) 1o hold the balance of such proceeds 1o be used 10
reimburse Borrower for the cost of reconstruction or repair of the Property or {b) 10 apply the batance of such proceeds to the payment of the sums
secured by this Instrument. whether of not then due, in the order of application s1 forth in paragraph 3 hereof {subject, however, 1o the rights of
the lessor undes the ground bease if this Tnstrument is on a leaschold ),

If the insurance proceeds are held by Lender 1o reimburse Bomower for the cost of restoration and repair of the Property, the Preperty shall be
restored 10 the cquivalent of its original condition or such other condition s Lender may approve in writing. Lender may, at Lender's option,
condition disbursement of said proceeds on Lender's approval of such plant and specfications of an architeqr satisfaciory 10 Lender, contraczor's
oot estimates, architect’s certificates. waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, peroentage
compledon of corstruction, application of payments, and satisfaction of liens as Lender may reasonably require. If the insurance proceeds are
applicd 1o the payment of the sums secured by this Instrument, any such application of prooeeds 1o principal shall not extend or poitpone the due
dates of the monthly initaliments seferred to in paragraphs ) and 2 hereol or change the smounts of such installments. H the Property i1 sold
puniuant 1o paragraph 17 hereof or if Lender acquires tithe so the Propenty, Lender shalt have sll of the right, title and interest of Borrower in and (o
any insurance policies and unearned premiums thereon and in and 1o the proceeds resvlting from any damage to the Property prior o such sale or
aoquuman.

& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHCLDS. Borrower (a} shall not commit wasie or permit impairment or
deterioration of the Property, (b) shall not gbandon the Property, {¢) shall restore or repair prompity and in a good and workmanlike manner 2!l

Uniform Covenants—Muliifamily—1/77—FNMA/FHLMC Uniform Instrument Form 4014 (page 3 of 8 pages)
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1& LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease™ ghall meas “sublease” if this Instrument is on 2 leasehold.
Bomower shall comply with and observe Borrower's obligations as lasdlord under all leascs of the FProperty or any part thereof. Borrower will pot
lease any portion of the Property for non-residential use except with the prior written approval of Lender, Bomower, ar Lender's request, shall
furnish ].ndetwithcmwdmpiaofalllcuanovexisdngorhcuummdeohﬂwanypmuuhc Froperty, and all leases now or hereafier
eaered into will beiufomudsubmmwbjoctmﬂulppmdoﬂ.cm. Mk&moflk?mpenyshﬂxpodﬁnﬂypm‘idehtmchkw
wre subordinale 16 this Instrument; that the tenant attorns o Leoder, such atorament 10 be effective upos Leader’s acquisition of tide 1o the
Piunerty; that the ienant agrees to exocute such further evidences of attormment as Leoder may from time 1o time fequest; that the atlormment of the
‘saat | shall nof be terminated by foreciosune; and that Lender may, at Lender's option, accept or rejoct such Attomments. Borrower ghall not,
wilno:z Lender’s written consent, executs, wmodify, surrender or lerminate, either orelly or in writing, any lease now exisiing or hereafier made of all
or zay p== of the Propeny providing for » term of three years or more, permit an aisignment of sublease of wuch a lease without Lender's written

set-off or take Suil 0r"er t1ope as shall efectively discharge such set-of and as shall assure that rents thereafier due chall continue ' be payable
without set-off or deductlon, '

Upon Leader's reqices, Borrower shall assign 1o Lender, by written instrument satisfaciory Lender, all beases sow exigting of hereafier made
of all or any part of the Propern and all eecurity deposits made byumuiaoonmimvithwdtlumorun Property. Upoa assignment by
Borrower 0 Lender of any leases =7 ¢y rioperty, Lender shall have alf of the rights and powen: possessad by Borrower prior 10 such assigament
&nd Lender shall have the right wu.odily.e":ﬂdwl:minumduxisdng l:uulndwm&emlum.inkudu‘uokdim:ﬂou.

17. REMEDIES CUMULATIVE. Each rumedy rrovided in this Instrument is distings and cumulative to all other ights or remedies under this
Instrument or afforded by haw or equity, and sy be xercsed ooacureatly, independeatly, or ively, in any order whatsoever,

18. ACCELERATION IN CASE OF BORROWER"! INJO_VENCY. If Borrower shall voluntarily file a petition under the Fedenal Bankruptoy
Act, a5 such Act may from time to time be amended, 7, mermysimih:onummhdenlumwrdadn;mbmmnuy.inmlvency.
Amangements of reorganizations, or under any siate bankiapiey oo insolvency act, or ke an answer in an involuotary procoeding admitting
insolvency or inability to pay debts, or if Borrower shall fail w0 obt un a vi matjon or stay of involuntary procecdings brought for the FeCrganization,
dissolution or liquidation of B . of if Borrower shall be adjvdzed » hanknupt, or if & trustes of receiver shall be appoiated for Borrower or
Borrewer's property, of if the Property shall become subject 1o the juris actio 1 of & Federal baskrupicy court or simitar siaie oourt, of if Borrower
shall make an assignment for the benefis of Borrower's creditons, of if thes ivan ntachment, execution or other judicial seimre of any portion of
Borrower's aseets and such seizure is not discharged within 1ea days, then Lind wav, at Lender’s option, declare all of the suns secured by this
Instrument to be i diately due and payabl without prior notice 10 Borrower, /ad [ - =7 may iovoke any remedies permitied by paragraph 37
of this lnstrument. Any ariomney’s fees and other expenses incurred by Lender it oo wnetion with Borrower's bankrupicy of aay of the other
aforessid events shall be additional indebredness of Bommower secured by this lastrun. snt puruant 10 pangraph 8 hercof,

13. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; (SSU. 41PTION. ©n sale or yansfer of (£) all or
a0y pant of the Property, or any interest therein, or (i) benthicial interests in Borrower (if Bo.vower is wot a natural Person or persons but i a
corporation, partacrship, tust or other legal entity), Leader may, at Leades's opiion, declare all of U zims secured by this lastrument 0 be
immediately due and payable, and Lender may invoke any remedics permitied by puragraph 27 of this ina-r iment, This option shall nor apply in
case of

(2) transfers by devise or descent or by operation of law upon the death of a Joint teannt of a panur;

(b} sales or transiers when the ferce's creditworthi and ¥l ability sre satisfactory 19 Lend-r and the trangferee has
executed, prior 10 the sale or transfer, a wrinen & ption agr ining such terms as Lender may re\ uie, including. if required
by Lender, an increase in the rate of interest payable under the Note;

(c} the grant of a leasehold interess i a pant of the Property of three years or less {or such longer lease term as Lende may g srmit by prior
writien approval) not coauining an opiion to purchace (exoept any intcrest in the ground lease, if this Instrumen < is ¢, 0 Z2asehold %

(d) sales or wransfers of benchicial ; in B provided that such sales or Uanifers, wgether with any Prior sales r U arfary of
beacficial i in B + but excluding sales or transfers under Subparagraphs (2) and (b) above, do not result in o than 49%
of the beneficial interests in Borrower having been toid or transfemed since commencement of amortization of the Note: an’

{¢) sales or transfers of fixtures or any personal property pursuant to the firgt Pparagraph of paragraph 6 hereof.

0. NOTICE. Except for Y notice required under applicable law 1o be given in another manner, {a) any notice 10 Barrower provided for in trs
Insirumeant or in the Note shall be given by mailing such notce by cenified mail addressed 1w Borrower at Borrower’s address siatcd below or at
such other address as Bomower may designate by notice to Lender as provided hercin, and (b) any notice W Lender shall be given by certified
mail, reum recript requested, 1w Lender's address stated herein or 1 such other address as Eender may detignate by notice to Bormower as
provided hercin. Any notice provided for in his Instrument or in the Note shall be deemed 16 have been given 10 Borrower or Lender when given
in the manner designaied herein,

1. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenany and agrecments
herein contained shall bind, and the rights hereunder shall inure 19, the respective succercors and assigns of Lender and Bormower, subject w the
provisions of paragraph 19 hereof. All covenany and agreemenis of Borrower shall be joint and several. In exercising any rights hereunder or
uking any actions provided for herein, Lender may act through is employoes, agents or independent conUacon as authonzed by Lender. The

captions and headings of the paragraphs of this [nstrument are for convenicnce only and are oot 10 be used 1o inwerpeet or define the provisions
hereof,

12 UNIFORM MULTIFAMILY INSTRUMENT; GOYERNING LAW; SEVERABILITY. This form of multifamily insuument combines
uniform covenanss for nations! use and noa-uniform covenasts with Umited varatons by jurisdiction W0 constitute a uniform secunty instiument
covenng real property and related fixtures and personal property. This Instrument thall be #overned by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note coaflicts with applicable law, tuch conflict shall not affect other
Provisions of this Instrument or the Note which can be given effect without the conflicting provitions, and 1o this end the provisions of this

Form 4014 (page 5 of 8 pages)
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lastrumcat and the Note are declared o be seversble. In the event that sy applicable law limiting the amount of interest of other charpes
permitted w0 be collecued from Borrower i interpreted so that any charge provided for in this Instrument of in the Note, whether considered
upunu}yorwgcthcrwichmhefchuuulevicdhwnnecﬁmvith;hhlmmm and the Note, violates such law, asd Borrowet is entitled 10 the
benefit of such law, such charge is hereby reduced w the extent neoesary i diminate such violation. The amounts, if any, previously paid to
Lender in exoess of the amounts payable w0 Lender punsuant o such charpes as reduced shall be applied by Leader s reduce the princpal of the
indchtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges
permitted 0 be collected from Borrower has been violated, all indebtedness which is secured by thit lnstrament of evidenoed by the Not and
which constitutet interest, g5 well & all other charges kevied in jon with such indebtednets which itute interest, shalt be deemed to be
allocated and spread over the suted term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such 3 manner that the rate of interest computed thereby it uniform throughout the #tated term of the Note,

11, WAIVER OF STATUTE OF LIMITATIONS, Borower hereby waives the right 0 amsert sny statuts of limitetions a1 & bar o the
enforcement of the Lies of this [nstrument of to any action brought to enforce the Note ot any other obligason secured by this Instrument.

U4, WAIYER OF MARSHALLING. Notwithsuanding the existenot of any other security interests jn the Property held by Lender or by any ather
party, Lender shall have the right o determine the order ia which any or sl of the Property shall be subjccted 1o the remedies provided herein,
Lender shall have the right 1 determine the order in which any or all portions of the indebtedness secured hereby are satsfied from the proceeds
realized upon the excrcise of the remedies provided herein. Borrowet, any party who consents 10 this Insuument and 1y party who now or
hereafiec acquires a security interest in the Property and whao has actual or constructive potice hereof bencby waives any and all dight to require the
manthalling of assets in connection with the exercise of any of the remedics permitted by applicable law or provided herein.

15, CONSTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the covenants and conditions of the Construction Loan
Agreement, if any, which it hereby incorporated by reference in and made a part of this lastrument. Alf advances made by Lender punuant 10 the
Construction Loan Agreement shall be indebted ness of Barmower secured by this Instroment, and such advances may be obligatory as provided in
{he Construction Loan Agreement. AJl sums disbursed by Lender prior 10 compietion of the improvements fa protect the security of this Instrument
{p 10 the principat amount of the Note shall be treated 15 disbursements pursuant to the Construction Lozn Agreement. All such sums shall bear
e s+ From the date of disbursement at the rate stated in the Note, unless collection from Botrower of interest at such rate would be coatrary 1o
aprliable law in which event such amounts shall bear interest at the highest rate which may be collected from Bomrower undet applicable law and
shall i< pivable upon notice from Lender to Borrower requesting payment therefor.

From im0 ¢ as Lender decms necestary to protect Lender’s inwcresu, Borrower shall, upon request of Lender, execute and deliver to
Lender, in such f2/m s Leader shall direct, assignments of any and all rights or claims which relate 10 the construction of the Property and which
Borrower may have (g5t any party supplying of who has supplied labor, materials of services in connection with construction of the Property. In
case of bresch by Sorrower of the covenants end conditions of the Construction Loan Agreement. Lender, at Lender's option, with er without entry
upon the Property, (i) miy in oke any of the rights or remedics provided in the Construction Loan Agreement, {ii) may acoelerste the sums
secured by thit Instrumenc.=(d i’ oke those resedies provided in paragraph 27 hereof, or (di) may do both. 1f, after the commencement of
amortization of the Note, the Yeote and this Instrement are sold by Lender, from and afier such sale the Construction Loan Agreement thall cease
10 be a part of this Instrument and Borro wer shall not assert any right of sct-off, counterdaim or other daim or defense arising out of of in
connection with the Construction L an Agreement against the obligations of the Note and this Instrument.

16, ASSIGNMENT OF RENTS; APFOIN /MENT OF RECEIVER; LENDER IN POSSESSION, As part of the considerstion for the
indebtednets evidenoed by the Note, Bormawer aerby absolutely and unconditionally assigns and traosfers to Lender all the reou and revenues of
the Property, incuding those now due, past dus n0 10 occome due by virtue of any least ot other agreement for the occupancy of use of all or any
part of the Property, regardless of to whom the reit and revenues of the Property are payable. Borrower hereby authorizes Lender of Lender's
agents to ooflect the aforesaid rents and revenues acd herekydirects each tenant of the Property Lo pay such renis to Lender or Lender's agents;
provided, however, that prior 1o written motice given by L ader w Borrower of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Bormower thall collect and receive all nunts and. revenucs of the Property as trustee for the benefit of Leader and Barrower, to
apply the rentt and revenues so collected ta the sums secured b/ this Instrument in the order provided in paragraph 3 hereofl with the balance, so
Jong 18 30 such breach has occurred, to the account of Bommower, {1 0ei g intended by Borrower and Lender that this assignment of rents constitutes
an absolute assignrent and not an assignment for additional security onl 1'pon delivery of written notice by Lender 10 Borrower of the breach by
Bormower of any covenant of agreement of Barrower in this Istrumer’, an| without the necestity of Lender entering upen and taking and
maintaining full cortrol of the Property in petson, by agent or by & court-upioir cd reeeiver, Lender shall immediately be entitled to possession of
afl rents and reveaues of the Property at specified in thit paragraph 26 as the Cume osecome due and payable, Including but nat timited 10 rents thern
duc and vapaid, 2nd all such rents shall immediately upon delivery of such noti <'oe held by Borrower as trustec for the benefit of Lender only:
provided, bowever, that the written notiot by Lender to Borrower of the brexch by Boriowe: shall contain & statement that Lender exercises ity
rights to such rents. Borrower agreet that commending upon delivery of such written | notice of Rormower’s breach by Lender to Borrower, cach
icnant of the Property shall make such tents payable to and pay such rents 1o Lender or Lusder’ agents on Lender's written demand to each tenant
therefor, delivered w each tenunt perionally, by mail oc by delivering such demand to eacll 1 i unit, without any linbiliry on the pan of said
tenant 10 inquire further ag 1o the existence of a default by Bormowsr.

Barrower hereby covenants that Bormower has not d any priof assi t of said rent, tha' @~=~ower haz not performed, and will not
perform, any acw or has not executed, and will not execute, any instrument which would prevent Le der from exercising its rights under this
paragraph 26, and that at the time of execution of this Instrument there has been no Anticipation or prepaymet: o7 any of the rents of the Property
for morc than two montht prior to the due dates of such rents. Borrower covenant that Borrower will not 1+ after onlliect or acccpt payment of
1y rents of the Property more than two months priot 10 the due dates of such rents. Bomower further covenants 1.t Bo rower will execute and
deliver to Lendet such further ts of rents and of the Property as Lender may from time to tim. reque .t

Upon Borrower's breach of any covenant of agrecment of Batrower in this [nstrument, Lender may in person, Ly s cntar by a court-
sppointed mesiver, regardless of the adequacy of Lender's security, enter upon and 1ake and maintain full control of th. Priperty in order w
perform all acts necewsary and appropriste for the operstion and maintenance thereof induding, but not Limiled 16, the execttiva, ¢ neellation o
modification of leases, the collection of all renus and revenues of the Property, the muking of repairs to the Property and ¢ scoution of
terminxtion of contricts providing for the management of mainicnance of the Property, all on such terms as are deemed best to protest L security
of this Instrument 1n the event Lender elects to seek the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled 10 receive & reasonable fee for 50 managing the Property.

At rents and revenues collected subeequent to delivery of writien notice by Lendef to Borrower of the breach by Borrower of &ny covenant or
agreement of Borrower in this Instrument shall be spplied first 10 the costs, if any, of 1aking contro! of and managing the Property and collecting the
rents, including, but not limited (o, attorney’s fees, rectiver’s fees, premiums o receivet’s bonds, costs of repairs to the Property, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation ot Liability of Borrower as
lessor or landlord of the Property and thea 1o the sums secured by this Instrument. Lender or the receiver shall have access to the books and
recoeds used i the operation and maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyon¢ having an intercst in the Property by reason of anything done or left
undone by Lender under this paragesph 16,

If the rents of the Property are pot sufficient 1o meet the costs, if any, of taking control of and menaging the Property and collecting the rents,
any funds expeaded by Lender for such purposes shall become indebtedness of Borrower 1o Lender secured by this Instrument pursuant o
paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender 1o Bortower requesting payment thereof and chall bear interest from the date of disbursement at the rate suated in the Note unlest payment
of interest aL such rate would be contrary to appliczble law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender ot the receiver 2nd any application of renu as provided
herein shall not cuce or waive any default hereunder ot invalidate any cther right or remedy of Lender under applicable law or provided herein
This assignment of rents of the Property shall terminate &t soch time as this Instrument ceases to secure indebtedness held by Lender.

Uniferm Covenants—Multifamily — 1/77—FNMA/FHLMC Uniform Instrument Form 4014 (page 6 of B pages)
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

17. ACCELERATION; JE @ M\E ch o IIA ant or ‘zmcn“ Pw n this Instrument, including, but not
Limited 10, the covenants D gms re ' ru nd Pndet'sbption May declzre all of the sums secured by
this Instrument 10 be immediately due and payable without further demand and may forcclose this Instrument by judicial proceeding and may

invoke any other remedies permitted by applicable law or provided herein. Lender shall be entitled 1o collect all costs and expenses incurred in
pursuing such remedics, including, but not limited to, attormiey's fees, costs of documentary evidence, abstracts and title reports.

28 RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instument. Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument,

. 3,  WAIVER OF HOMESTEAD AND REDEMPTION. Bomower hereby waives all night of homestead exemption in the Property. XX
- Bolb . Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any
MG interest or title in the Property subscquent to the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrument secures indebtedness held by
Lender, may make Future Advances to Borsower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenoed by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness sccured by this
Instrument, not including sums advanced in accordance herewith 1o protect the sccurity of this Instrument, exceed the original amount of the Note
(Ussu”m"qm"mumuli"AMHNH"MNN_HUM"mnm.)phu:h:addManusun.orussnmwm"mliltL .................................................

IN WrTNESS WHEREOF, Borrower has executed this Instrument or has caused the same 10 be executed by its representatives
wo duly authorized. ADJUSTARLE RATE RIDER ATTACHED TO AND RECORDED WITH THIS MORTGAGE

B S S O

Borrower's Address:

3009 No NORALAVE ...
JRANKLIN PARK, IL 60131 .. .. .

PEOPZRTY ADDRESS:

4137 Y7 DICKENS AV.
CHICAGO, IL' .60639

Form 4014 (page 7 of 8 pages)
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The foregeing instrument was acknowledged before Me thiS ...
{date)
By b b erereereeeeessreeseeseseereeeeseEEetriesseseessessbisiiieeETEeITiiaITI e ae e e of
{ person acknowledging) (office}
................................................................... B st oo COTDOTAION, 0R behalf
{ name of corporation ) {s1ate)
of the corporation.
My Commission BXDITES: e
Neotary Public
INDIVIDUAL ACKNOWLEDGMENT
State OF Tinots, C00K County ss:
| R ﬁz SN %(}\J(Ov','(_# ............... . a Notary Public in and for said county and state, do hereby certify that
...... MARTA s SCRPEDA oo er et eee e eere et 8581
personally known'to.me to be the same person(s) whose name(s).... s .. subscribed to the foregoing instrument, appeared
before me this day inperson, and acknowledged that She... signed and delivered the said tnstrument as Jher free and

voluntary act, for the/Uses and purposes therein set forth.

Given under my hand a4d official seal, this . 14th

My Commission Expires:

BEFICIAL SEAL
ALISA HABIBOVIC
NOTARY PLSLIC - STATE OF ILLINGIS

AT DM D PAR TRERSHIP ACKNOWLEDGMENT
STATE OF TLEINOIS, oo aea o County ss:

The foregoing instrument was acknowledged before nic this

{name of partrership}

My Commission Expires:

Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNO ¥VLEDGMENT

STATE OF TLLINOIS, ovit oot b County ss:
The foregoing instrument was acknowledged before me TRIS et ss e e B o e
(date)
Y e USRI # - WEPOTUO PSR of
{narme of officer) (office)
.................................................................... B e e, €OT
{ name of corporation) (state)
poration, general partner on BT OF oo ey a limuted partner-
(name of partnership)
ship.
My Commission EXDIfes: e
Notary Pubhc
Form 4014 {(page 8 of 8 pages)
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of
May 2004 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (“Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the “Note™) to LIBERTY BAN
FOR SAVINGS

(“Lender”) of the same date and covering the property described in the Security Instrument and located at:

4137 W DICKENS AVE
CHICAGO, IL 60639

[Property Address)

THE NOTE PROViDS FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTASLE_ INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTA4YE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE PGRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covan«ot and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PA YMINT CHANGES
The Note provides for an initial fixed interest rate ¢l 6.2500 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjuitabl interest ratc on the first day of
June 2011 , and the adjustable interest rate I will pay 207y, change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes i ax asjustable interest rate, and
each date on which my adjustable interest rate could change, is called a “Change’1aie.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be base"on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a corstoat maturity of
one year, as made availtable by the Federal Reserve Board. The most recent Index figure avaiiabie as of the
date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is bis=l upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding Three and
Seven Eighths
percentage points ( 3.8750 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

193213170
MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—Single Family—
Fannie Ma¢ Uniform Instrument Form 3182 1/01
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest ratc in substantially equal payments. The result of this caleulation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11.2500 %
or less than 3.8750 %. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than two percentage points froni the rate of interest I have been paying for
the preceding 12 months. My interest will never be greater than 11.2500 9.

(E) Effective Date of Changes

My nev/ interest rate will become effective on each Change Date. T will pay the amount of ny new
monthly payniept beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment ci:anges again.

(F) Notice of Changes

The Note Holder wi! deliver or mail to me a notice of any changes in mny initial fixed interest ratc to an
adjustable interest rate awd o7 any changes in my adjustable intercst rate before the effective date of any
change. The notice will inc¢iude-the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPER1Y 57 A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18«4 the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial interast in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or benefivial iuterest in the Property, including, but not
limited to, those beneficial interests transferred in a bon-! fiix deed, contract for deed, installment
sales contract or escrow agreement, the intent of which 1s.40< transfer of title by Borrower at a
tuture date to a purchaser.

If all or any part of the Property or any Interest in the Prope;ty it sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borowér is sold or transferred)
without Lender’s prior written consent, Lender may require immediate pavinentin full of all sums
secured by this Security Instrument. However, this option shall not be exercis<d-5y Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice
shall provide a period of not less than 30 days from the date the notice is given in accirdancs with
Section 15 within which Borrower must pay all sums secured by this Security Instrvinens.” If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke an y
temedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment

193213170
Form 3182 1/01

GREATLAND B
ITEM 574512 (0011) (Page 2 of 3 pages) To Order Call: 1-800-530-9393 ) Fax: 616-791-1131

L1 Jo QL abed ¥LZeeiv L0



0414733214 Page: 11 of 11

UNOFFICIAL COPY

sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breacil'of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a
condition *o T.ender’s consent to the Joan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises anil agreements made in the Note and in this Security Instrament. Borrower will
continue to be obligav:d under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises fhe option to requirc immediate payment in full, Lender shall give
Borrower notice of acceleraticir. The notice shall provide a period of not less than 30 days from
the date the notice is given in accoidance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may ipwoke any remedies permitted by this Security Instrument
without further notice or demand on Borrov-er.

BY SIGNING BELOW, Borrower accepts ard agrees (© the terms and covenants contained in pages
1 through 3 of this Fixed/Adjustable Rate Rider.

M Peg T Lepre i (Seal) / (Seal)
MARIA G CEPEDA ‘

-Borrower -Borrower

(Seal) Lo {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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