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MORTGAGE

LOAN NO. 30011787

DEFINITIONS

Words used in multiple sections of this docume\t aic defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardng the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is datec” MAY 21 ' 2004
together with all Riders to this document.

(B) "Borrower" is -

HERBERT MORENO, UNMARRIED AND RAFAEL MARTINES UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHICAGO BANCORP, INC.

Lender is a CORPORATION
organized and existing under the laws of ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01%
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Lender's address 1s
300 N ELIZABETH STREET, SUITE 3E, CHICAGO IL 60607

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory rote signed by Borrower and dated MAY 21, 2004
The Note states that Borrower owes Lender

FOUR HUNDRED SIXTEEN THOUSAND AND 00/100 Dollars
(US. § 416,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JUNE 1, 2034

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" ricans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underihetote, and all sums due under this Security Instrument, plus interest.

(G} "Riders" mezns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exenated by Borrower {check box as applicable]:

[X] Adjustable Rate Kids [_] Condominium Rider [ Second Home Rider
Balloon Rider [ _:' Planned Unit Development Rider E' 1-4 Family Rider
VA Rider L Riweckly Payment Rider [C_] Othex(s) [specify]

(H) "Applicable Law" means all coutrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order. (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and A:sessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proderty by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatec tirough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ¢r-avchorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-<ale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, aad automated clearinghcuse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of darisiges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir. Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or iy vast of the
Property; (iii} conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions .=z to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deczalt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Initials:
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(P) "Successor in Interest of Borrower" means any party that hgs taken title to (he Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrumen;.

TRANSFER OF RIGHTS IN THE PROPERTY

COUNTY [Type of Recordin g Jurisdiction]
of COOK [Name of Recording Jurisdiction];
Parcel ID Numper: 1 6-02-414-005 which curtently has the addyegs of
1004 N. KEDZIE Aavg. {Streeq]
CHICAGO (City], Winsis 606 51 [Zip Code)

("Property Address"):

TOGETHER wiTh all the improvements now or hereafter erecteq on (he Froperty, and aj
easements, appurtenances, apd fixtures pow of hereafter 2 part of the Property. AU replacements ang

additions shal also be covered by this Security Instrument, Aj) of the foregoing is ref; rred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed ard has
the right to mortgage, grant and convey the Property and that the Property s unencumbered, exXcept L)
encumbrances of recorg. Borrower warrants and wil| defend generally the title 1o the Property against all

THIS SECURITY INSTRUMENT combines uniform covenants for mationa] yse and non-uniform
Covenants with limjted variations by jurisdiction 1o constitute a uniform Security instrument covering real

initials;
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currency. However, if any check or other instrument received by Lendet as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or eﬁtity; ot {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis 1athe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f"epch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current.-Xi Surrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theur to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the ruture against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst:uriext or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments cr Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend:r ~ball be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unddr tie'Note; (c¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tte order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othe: amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment inuy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiag; ).ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an< (o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is zoplicd.to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due-Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesis-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Irstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property /tfany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage iusurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender 2]l notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow kems uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

-B{iL} t0010) Page 4 of 15 Form 3014 1/01
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be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply

require xuder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabl: estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fund: sha!l be held in ap institution whose deposits are insured by a federal agency,
instrumentality, or epaty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loz Bank. Lender shall apply the Funds to pay the Escrow lems no later than the time
specified under RESPA. Lencer chall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account; or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permi's Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest td by paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Hor ower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shal] g'e to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in €scruov’, os defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST A If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shail notify Borrower s tespuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acterdince with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in eiZrow, 2n-defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shail pay t¢ Lend=r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moriily payments.

Upon payment in full of all sums secured by this Security Instrument, ierder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assceainfate, if any, To
the extent that these items are Escrow Items, Borrower shali pay them in the manner provides i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeht unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unti] such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

initials;
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lien. Within 10 days of the Jate on which that notice is given, Borrower shall satisfy the lien or take one of
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term nextended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requites pursuant {0 the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disappiove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, <ert.fication and tracking services; Of (b) a one-time charge for flood zone determination
and certification c{rvices and subsequent charges each time remappings of similar changes occur which
reasonably might afféei snch determination oOf certification. Borrower shall also be responsible for the
payment of any fees iripestd by the Federal Emergency Management Agency in connection with the
review of any flood zone detraiination resulting from an objection by Borrowe.

If Borrower fails to maintum any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and T,orTower's expense. Lender is under no obligation t0 purchase any
particular type of amount of coverage. Tierefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiiy-in-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater-af lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance.cuvorage SO obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ALY amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the ‘Note rate from the date of disbursement and shialt be payable, with such interest, vpon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewis of such policies shali be subject t0 Lender's
right to disapprove such policies, shall include a standard TioTage clause, and shall name Lender as
mortgagec and/or as an additional loss payee. Lender shall have e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendcr a'l receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage,-nof otherwise required by Lender,
for damage to, OF destruction of, the Property, such policy shall include a s:andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, BOTTOWer shall give prompt notice to the insusance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bojrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir<a vy Lender, shall
be applied t0 restoration or repair of the Property, if the restoration or repair is econotpicutyy-feasible and
Lender's security is not Jessened. During such repair and restoration period, Lender shall {iave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property ‘0 eusure the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be uridertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower any
interest or earnings on such proceeds. Fees for public adjusters, Of other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initials:
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the excess, if any, paid 10 Borrower. Such insurance proceeds shail be applied 1n the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, Of if Lender acquires the Property under
Section 22 of otherwise, Borrower hereby assigns 0 Lender (2) Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) rader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either 10 repair Or Testore the Property or
to pay amou:ds nnpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withis 80 d2ys after the cxecution of this Security Instrument and shall continue to 0cCUpY the
Property as Borrower's rrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiny;, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which /r¢ peyond Borrowet's control.

7. Preservation, Maintraance and Protection of the Property; Inspections. Borrower shall not
destroy, damage Of impair the roperty, allow the Property 0 deteriorate or commit waste on the
Property. Whether of not Borrower/ 13 {=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from eteriorating Of decreasing in value due 10 its condition. Unless it is
determined pursuant to Gection S that r2p2in Or restoration is not economically feasible, Borrower shall
promptly repair the property if damaged <o~ avoid ¢urther deterioration or damage. If insurance Of
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing OF restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs a0d restoration in a single payment Of in a series of
progress payments as the work is completed. If the insyrance of condemnation proceeds are not sufficient
to repair Of restore the Property, Borrower is 1ot relieved o1 Borrower's obligation for the completion of
such repair of restoration.

Lender or its agent may make reasonable entries upon N inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeuts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sneciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaul’ if, during the Loan application
process, Borrower or any persons Of entitics acting at the direction of ioriower oF with Borrower's
knowledge or consent gave materially false, misleading, Of inaccurate inforrag tioit Of statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, represemations concerning BOITOWF: 'S occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secuyity tnstrument. if
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrarcit, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/orf rights under
this Security Instrument (such as a proceeding in pankruptcy, probate, for condemnation of forieiture, for
enforcement of a lien which may attain priority Over this Security Instrument OF to enforce laws of
regulations), of (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ©f appropriate 10 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any summs secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (&) paying reasonable

Initiats:
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attorneys' fees to protect itg interest in the Property and/or rights under this Security Instrument, including
its sectred position in 3 bankruptcy proceeding. Sectiring the Property includes, but is ot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do sp and is not
under any duty or obligation to do so. Jt g agreed that Lender incurs no liability for not taking any or aj]
actions authorized under this Section 9,

Y amounts disbursed by Lender under this Section 9 shaji become additionaj debt of Borrowey
Secured by this Security Instrument. These amounts shaj| bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, Upon notice from Lender ¢o Borrower Tequesting

ayment.
pay If this Security Instrument is on g leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shail not merge unless
Lender «gizes to the merger in writing.

. Murtgage Insurance, if Lender required Mortgage Insurance as a condition of making the Loan
Borrower shqp nay the premiumg required to maintain the Mortgage Insurance ip effect. If, for any reason
the Mortgage rsurance coverage required by Lender ceases (o be available from the mortgage insurer that
Previously provide s such insurance and Borrower was required to make Separately designated payments
toward the premjyme f{tlg Mortgage Insurance, Borrower shalj pay the premiums required to obtain
coverage substantially “Quivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost < Borrawer of the Mortgage Insurance previously in effect, from ap alternate

payments as g non-refundable Josg TeS.rvy in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thf the Loan is ultimately paid in full, and Lende; shall not be
required to pay Borrower any interest or €arm s on such logs reserve. Lender can no longer require Joss
reserve payments jf Mortgage Insurance coverage (74 ti.e amount angd fo_r the period that Lender Tequires)

Insurance as 5 condition of making the Loan and Borrovier was required to make Scparately designated
Payments toward the premiums for Mortgage Insurance, Borrewey shall pay the Premiums required tq
maintaip Mortgage Insurance in effect, or to Provide a non‘re undabie loss reserve, unij] Lender's
requirement for Mortgage Insurance ends in accordance with, any-writtenazreement between Borrower and
Lender providing for sueh termination or uptj} termination is required Ly Apriicabie Layw. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate Provided.ip tiie Note.

Mortgage Insurance reimburses Lender (or any entity that purchases 1he Mot for certain losses it
may incur if Borrower does not fepay the Loan as agreed. Borrower is not “patly to the Mortgage

Mortgage insurers evaluate their total risk on af| such insurance in force from tims o time, and may
enter into agreements with Other parties that share or modify their risk, or reduce losses. These dgreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othey party (or priiies) to
these agreements. These agreements may require the mmortgage insurer to make Payments using any conrce

of funds that the mortgage insurer may have avaiiable (which may include funds obtained from Mortpoge
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or mdirectly) amounts that

premiums paid to the insurer, the arrangement is often termed "captive reinsurance * Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ang they will not entitle Borrower to any refund.

Initials:
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sat’taction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resteration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procevds <if the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with 'he excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total takiug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suins'secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Dy ‘his Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borzower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduce: oy the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total an.ount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by /b the fair market value of the Property

immediately before the partial taking, destruction, or loss in valvu<. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vaius of the Property in which the fair market

value of the Property immediately before the partial taking, destiu<tion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Jcstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceéds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settie = claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Leader is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the. I'roperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the-third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a rigat of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begui that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials:
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of {nis Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; 2ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accummodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's coliaent,

Subject 0 the<provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations ani1ability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and «greements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender miy ciarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prutecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exriess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proh bition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Initrurient or by Applicable Law.

If the Loan is subject to a law which sets maxitawm-loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be.collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'redvsed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectes f-om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to niak’ this refund by reducing the principal
owed under the Note or by making a direct payment to Boriower. *£a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanée-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Eot;ower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with' this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumezt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveled to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o 2!s Porrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bortow:r's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Initials:
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Berower's Copy. Borrower shall be given one copy of the Note and of thjs Security Instrument.

18.“Liasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tlic Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiul interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen:, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait ¢. the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender my require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, J&ncer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daoys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s.cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this fierio?; Lender may invoke any remedies permitted by this
Security Instrument without further notice or desaind on Borrower.

19. Borrower's Right to Reinstate After Acceliration. If Borrower meets certain conditjons,
Borrower shall have the right to have enforcement ¢ this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prorerty pursvant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Tastrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undsr/his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othier coveiants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the rutpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes $1¢h action as Lender may
reasonably require to assure that Lender's interest in the Property and righis—uader this Security
's obligation to pay the sums secured by this Security Insirunient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Barrower pay
such reinstatement sums and expenses in one or more of the fellowing forms, as selected by ).ender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumént and
obligations secured hereby shali remain fully effective as if no acceleration had occurred. However,( tiis
right to reinstate shall not apply in the case of acceleration under Section i8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymeants should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Appliciole Law provides a time period which must elapse before certain action can be taken, that time
period wili be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity te sure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pu:sanitto Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ¢f this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic orhazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolic, acrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedcial faws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai pretestion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, us defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ‘coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ol or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)ih=t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dv<to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the picsence, use, or storage on the Froperty of small Quantities of
Hazardous Substances that are generally recognized to be appropriate to norral residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim; Jemand, lawsuit
or other action by any governmental or regulatory agency or private party involving tha Propesty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release Or tareat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relecse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initiats:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenamt or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure, 1f the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without furthei 0:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-chllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizaif:d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation cOSts. Lender may charge Borrower a fee for
releasing this Security Instrument, but anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted una=r Anvlicable Law.

24. Waiver of Homestead. In accordzueé with 1llinois law, the Borrower hereby refeases and waives
all rights under and by virtue of the Illinois ncmestead exemption aws.

25. Placement of Collateral Protection Insurruce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agiceraent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leud:r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iz connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Letider's agrcement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ¢f ihat insurance, including interest
and any other charges Lender may impose in connection with the placenert of the insurance, untii the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
J/J//i
(Seal)
HERBERT MOléNO / -Borrower

SR/

— (Seal)

FAEL MARTINEZ -Borrower

(Seal) (Seal)
-Larrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

-6{IL) wo10y Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, COOK County ss:
I, woLevs| , a Notary Public in and for said county and

state do hereby certify that %
HERBERT MORENG® AND RAFAEL MARTINEZ

X N ma e peD

personally known to me to be the same person(s) whose name(s) subscribed. to the foregoing instrument,
appeared before me thig.day in person, and acknowledged that he/shef gned and delivered the said
instrumen*. as his/her, ‘7 free and voluntary act, for the uses and purposes therein set forth.

Given ander myMrdnd and official scal, this &[S day of W/ QOO$/ .

My Commissich Exzires: —
& A K |

Notary Pobtle

Initials:
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OLD REPUBLIC NATIONAL TIiTLE INSURANCE COMPANY

Commitment Number: 105752-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOIS, AS FOUND IN DEED DOC
#98-369552, ID#1 6-02-414-005, BEING KNOWN AND DESIGNATED AS LOT 8 IN BLOCK 2 IN GANS AND

PIN: 16-02-414-005,505,004

CKA: 1004 KEDZIE AVENUZ, ZHICAGO, IL, 60651

ALTA Commitment (105752-RILC.PFD/105752-RILC/ [1)]
Schedule C



B 0414841000 Page: 17 of 24

UNOFFICIAL COPY

LOAN NO. 30011787

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS'ADJUSTABLE RATE RIDER is made this 215T day of MAY, 2004 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust0: Security Deed {the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to-seiure Borrower' s Adjustable Rate Note (the "Note") to
CHICAGO BANCORF 'NT., CORPORATION

(the "Lender") of the samre date and covering the property described in the Security Instrument and
located at:
1004 N.“F<DZIE AVE.
CHICAGO, ILZLINOIS 60651
[Property Address)

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTER:ST'RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE o“RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coyénints and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol/ows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.550 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first day of JUNE, 2007
and on that day every 12th month thereafter. Each date on which my interest rate could changsis called a

"Change Date.”

MULTISTATE ADJUSTABLE'RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannic Mao 4-2/5-2/6-2 ARM
@éazza {0008).01  Form 3111

VMP MORTGAGE FORMS - (800)
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average vield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Uiange Date is called the "Current Index."

If the Indea is no longer available, the Note Holder will choose a new index which is based upon
comparable inforinwicn. The Note Holder will give me notice of this choice.

(C) Calculation of Thonges

Before each Change !Jate, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS percentage points
{ 2.750 %) o Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of op< percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will ve mv new interest rate until the next Change Date.

The Note Holder will then determine the z.nsunt of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to cwe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. Tke result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first ‘Change Date will not be greater than
6.500 % or less than 2.750° %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more (han ‘two percentage points (2.0%)
from the rate of interest 1 have been paying for the preceding 12 months, My interest rate will never be
greater than 10.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the ameunt of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

Initials:
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question.! may have regarding the notice.

B. TRAMSKER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of {p< Security Instrument is amended to read as follows:

Traasiei-of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in tiiz Property” means any legal or beneficial interest in the Property, including,
but not limited t7, 'hose beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date *0.< purchaser.

If all or any part of ine Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural pe-son and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instruinen.t ‘However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicible Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lerder nformation required by Lender to evaluate the
intended transferee as if a new loan were bling made to the transferee; and (b) Lender
reasonably determines that Lender's security wilf wiot.be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in yhis Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lends mav. charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender 1hay ulso require the transferee to
sign an assumption agreement that is acceptable to Lender and thui-chligates the transferee to
keep all the promises and agreements made in the Note and i-tnis Security Instrument.
Borrower will continue to be obligated under the Note and this Secraliy Anstrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in fuli, LenZershall give
Borrower notice of acceleration. The notice shall provide a period of not less thar. 30/d2ys from
the date the notice is given in accordance with Section 15 within which Borrower mus! pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prioi’ 10 ‘the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrunient
without further notice or demand on Borrower.

Initials:
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enants contained in this

BY SIGNING BELOW, Borrower accepts and agrees to the terms
Adjustable Rate Rider. :

Tl

5-2/-0F

&)
0 g X< (Seal)
HF ERY Za0RENO / -Botrower RAFAET MARTINEZ -Borrower
= (Seal) (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrowe - -Borrower
(Seal) (Seal)
-Borrower -Borrower

@»-ezzn {0008).01 Page 4 of 4 “orm 3111 1/01
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(Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 21ST day of MAY, 2004 ,
aneis\incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secunty. Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure sor-ower's Note to
CHICACGD 3ANCORE, INC.,

CORPORATLON {the
"Lender") of the'sarie date and covering the Property described in the Security Instrument and located at:
1002 M. KEDZIE AVE.
CHICAGS, ILLINOIS 60651
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fu:cher covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instiumeat, the following items now or hereafter attached to the
Property to the extent they are fixtures are aquéud 1o the Property description, and shall also constitute the
Property covered by the Security Instrument: buiding materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, Or usfd, 0f intended to be used in connection with the
Property, including, but not limited to, those for tiie/parposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevediion and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, iwater closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, sorm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panzling and attached floor coverings,
all of which, inciuding replacements and additions thereto, shall be déered to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together vith the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is'ca a leagehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmenta) body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS VSYRANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whica insnrance is required by Section 5.

E. "BORROWER'S RIG{¥. 70 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPAI'CY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon _ender's request after default, Borrower shall assign to
Lender ali leases of the Property and all security debosits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modity, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used ipthis paragraph G, the word "lease” shall mean
"sublease" if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF REZEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to I.ender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Prurerty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tzrant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive th=-Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (i} Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s ageni. Thiz-assignment of
Rents constitutes an absolute assignment and not an assignment for additional security onl .

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower sheli k¢ held by
Borrower as trustee for the bencfit of Lender only, to be applied to the sums secured by the Gecurity
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Properiy; iiii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
promirms on receiver's bonds, repair and maintenance Costs, insurance premiums, taxes, assessments and
other Chiarges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lendex s 7gents or any judicially appointed receiver shall be liable to account for only those Rents actually
received:-and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of tiie Pioperty as security.

If the Rents of t4¢ Property are not sufficient to cover the costs of taking control of and managing the
Property and of colleciing the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrowei 12 Lender secured by the Security Instrument pursuant to Section 9.

Borrower reptesents and wairants that Borrowet has not executed any prior assignment of the Rents
and has not performed, and wilt.pat perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or.2 (:dicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appoirted receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive, any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property siall terminate when all the sums secured by the Security
Instrument are paid in full.

{. CROSS-DEFAULT PROVISION. Borrower's 2ziauit or breach under any noie or agreement in
which Lender has an interest shall be 2 breach under the Security Iustrument and Lender may invoke any of

the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisiops contaj
1-4 Family Rider.

ned in this
Loy S-Z/
A7 (Seal) (Seal)
HEI\BERT ORENO -Borrower RA AET MARTINEZ

-Borrower
_ (Seal) (Seal)
—_— —_——
-Borrower -Borrower

T — (Seal) —_— {Seal)
-Borower

-Borrower

(Sealy N {Seal)
-Borrower

-Borrower

-57R (0008g)
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