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DEFINITIONS

Words used in multiple sections of this document aie defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ru'es regarding the usage of words ysed in this
docurmnent are also provideg in Section 16.

(A) “Security Instrument" means this document, which ig dated April 26, 2004 '
together with all Riders to this document.
(B) "Borrower” |$ MAXIMO ¢ BERMUDEZ AND TEODQRA BERMIDE/ AS HUSBEAND AND WIFE

Borrower is the martgagaor under this Security Instrument,

{C) "Lender” is Washington Mutual Bank, FA, a federal associztion .
Lender is 3 Bank organized and exising vader the laws
of Unived 3tates of America . Lender’s’ address is

400 East Main Street Stockton, CA 95230
Lender is the mortgagee under this Security instrument.
(D) "Note" means the promissory note signed by Borrower and dated April 26, 2004

The Note states that Borrower owes Lender Three Hundred Thirty-Three Thousand & __
00/104

Doliars (U.S. § 333,000.00 ) plus interest, Borrower has promised to pay this debu in
requiar Periodie Payments and to pay the debt in full not later than May. 1. 2034 o
IE) “Property” means the property that is described below under the heading "Transfer of Rinis
in the Property.”

(F}) "Loan" means the debt evidenced by ths Note, plus interest, any prepayment charges and izte

charges due under the Note, and all sums due under this Security Imstrument, plus interest,
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(G} "Riders” means all Riders to this Security Instrument that are executed by Borrower. Thea
following Riders are 10 be executed by Borrower {check box as applicablel:

1 Adjustable Rate Rider ] Condominium Rider [T 1-4 Family Rider
i Graduated Payment Rider D Planned Unit Development Rider ] Biweekly Payment Rider
[ Balloon Rider ] Rate impravement Rider [} Second Home Rider

| Otherls) [specifyl

(H) "Applicabiz Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and-ddrninisirative rules end orders (that have the effect of law) as weli as all
spplicable final, non zopealable judicial opinions.

(1) "Community Assoriation Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that @re imposed on Borrower ar the Property by & condominium association,
moMmEOWNErs association’ or similar organization.

{J) "Electronic Funds Transier” means any transfer of funds, other than a transaction originated
by check, draft, or girmilar parer instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruet, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine wanaactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(K} “Escrow Items" means those items thavara deseribed in Section 3.

(L} “"Miscellaneous Proceeds” means any zomnensation, settlement, award of damages, or
proceeds, whather by way of judgment, settlerrent or otherwise, paid by any third party {other
than insurance proceeds paid under the coverages described in Section ) for: (i) damage t, of
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(ily conveyance in lieu of condemnation; of (iv) misrenfesentations of, or omissions as o, he
valuz and/or condition of the Property.

(M} "Mortgage Insurance" means insurance protecting kender against the nonpayment of, or
defauit on, the Loan. :
(N) "Periodic Payment" means the regularly scheduled amount due-for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Security metrument.

{0} "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C: . Section 2601 et seq.)
and its implementing regufation, Regulation X (24 C.E.R. Part 3600), as they might be amended
from time to time, or any additional or successor legislation or regulation inat-yaVvVerns the same
subject marter, As used in this Security Instrument, "RESPA" refers to all_reguirements and
restrictions that are imposed in regard 10 a "federally relsted mortgage loan" evendf e Loan does
not qualify &s a "federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower” means any party that has 1aken title to g roperty,
whoather or not That party has assumed Borrower’s obligations under the Note and/or this Security
Ingtrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instument secures to Lender: (i) the repayment of the Loan, and all renewsls,
extensions and modifications of the Note; (il the performance of Borrower’'s covenants and
sgreerments under this Security Instrument and the Note; and (i) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hareby mortgage, grant and convey to Lender and Lendsr’s
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successors and assigns, with power of sale, the following described property located in
Cook County, lllinois:
SEE ATTACHED

which currently mesthe address of _8525 LARAMIE AVE

| [Street)
SKOKIE , lNlinais §0Q77 ("Property Address"):
[City] . [Zip Codgl

TOGETHER WITH & the improvements now or hereafter erected on the property, and all
easements, appurtenances, and flnuires now of hereafter a part of the property. All replacements
and additiens shall also be covered by.this Security Instrument. All of the foregoing is referred to
in this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borcoiver is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, excep?t
for ercumbrances of record. Borrower warrants zng\will defend generally the title to the Froperty
against all ¢laims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines Uniorm covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and zgree as follows:

1. Payment of Principal, Interest, Escrow items, Prepaymen? Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt avidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower she!l also pay funds for
Escrow Itlems pursuant to Section 3. Payrnents due under the Note and this Security Instrument
shall be mads in U.S. currency. Howevetr, if any check or other instrument reciived by Lender as
payment under the Note or this Security Instrument is returned to Lender unyair, Lender may
require that any or all subsequent payments due under the Note and this Security inatrument be
made In one of more of the following forms, as selectsd by Lender: (a) cash; (b} money exder; {s)
certified check, bank check, treasurer’s check or cashier’s check, provided any such.check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronie Funds Transfer. ‘

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisicns in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are lnsufficient to bring the Loan current. Lender may accept any payment or
partizl payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sueh payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such urapplied funds until Borrower makes payment to bring the Loan
current. |f Borrower does nat do so within a reasonable period of time, {ender shall either apply
such funds or return them 10 Borrower. |7 not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immedistely prior 1o foreclosure. No offset or claim
which Borrower might have now of in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and. agreements gecured by this Security Instrument, . . ' |

2. Application of Payments or Proceeds. Excepti as otherwise desgrlbed in this Sgcpon 2.
all payments “ceapted and applied by Lender shall be applied in the following order of priority: (?)
intarest due undsr the Note; {b) principal due under the Note; (c) amounts due under Section 3.
Such payments enal be applied to each periodic Payment in the order in which it hecame due.
Any remaining amednte shall be applied first to late charges, second to any other amounts dua
under this Security insutment, and then to reduce the principa[ balance of the Note.

i Lender receives o payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount-io pay any late charge duas, the payment may ne applied to the
delinquent payment and the late-charge. |f more than ong Periodic Payment is outstanding, Lender
may apply any payment received rom Borrower 1o the repayment of the Periodic Payments if, and
to the extent that, each payment car Dt paid in full. To the extent that any excess exists after the
payment Is applied to the full payment.af one or mare Periodic Payments, such £xcess may he
applied to any late charges due. Volunia.y arepayments shall be applied first to any prepayment
charges and then as described in the Note:

Any application of payments, insurarce proceeds, of Miscellaneous Proceeds 10 principal
due under the Note shall not extsnd or postpine the due date, or change the amount, of the
Periadic Payments.

3 Funds for Escrow ltems, Borrower shall pay'te Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, & sum (he "Eunds") to provide for payment of
amounts due for: (a) taxes and assessments and other iterrs which can attain priority over this
Security Instrument s a lien or encumbrance of the Propcity; (W leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all ingurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if @any, or any sums payable by Borrower to
Lender in lisu of the payment of Mortgage Insurance premiums in sacnrdance with the provisions
of Saction 10. These items are called "Escrow ltems,” At origination/viat any time during the
term of the Loan, Lender may require that CommunityiAsscciation Dues, Feoes, and Assessments,
it any, be ascrowed by Borrower, and such dues, fees and assessments shall Bean Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid wunuer this Section.
Borrower shall pay Lender the Funds for Escrow lrems' unless Lender waives Borrower's obligetion
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligarion to pay to
Lender Funds for any or all Escrow |tems at any time.| Any such waiver may only be in writing. In
the event of such weaiver, Borrower shall pay directly,iwhen and where payable, the smounts due
for any Escrow items for which payment of Funds has been waived by Lender and, it Lender
requires, shall furnish to Lender receipts evidencing; such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide raceipts shall
for ail purposes ba deemed to be a covenant and agrabment contained in this Security Instrument,
as the phrase "cavenant and agreement” is used inl Section 8. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights undar Seetion 9 and pay such amount and Borrower
shall then be obligated under Section & t0 repay Lender any such amount. Lender may revoke
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the waiver as 10 any or all Escrow Items at any time by ja notice given in accordance with Sectien
16 and, upon such revocation, Borrower shall pay to Lender all Eunds, and in such amounts, that

are then reguired under this Section 3. i .
Lender may, at any time, collect and hold Funds in: an amount (@) sufficient 10 permit L(‘ander
to apply the Funds at the time sopecified under RESPA, and (b} not 1o excecd the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds dug on the
hasis of current data and reasonable estimates of expenditures of future Escrow items of
otherwise in accordance with Applicable Law. |
The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, v_entity (including Lender, if Lender!is an institution whose deposits are sO
insured) or in any Frderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than the tina specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, anf ally analyzing the escrow aceaunt, or verifying the Escrow |tems, unless
Lender pays Borrower Irterost on the Funds and Appli:cabla lLaw permits Lender 10 make such &
cherge. Unless an agreemert.is made in writing or Apglicable Law requires intergst 10 be paid on
the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Bofrower and Lender can agrec i writing, however, [that interest shall be paid on the Funds.
Lender shall give to Borrower, withedt sharge, an annual accounting of the Funds as reguired Dy
RESPA.

{¢ thera is a surplus of Funds vald in escrow, as defined under RESPA, Lender shall
account 10 Borrower for the gxceas funds n accordance with RESPA, If there is @ shortage of
zunds held in escrow, as defined under RLSPA. Lender shall notify Borrower as required Py
RESPA, and Borrower shall pay 10 Lender the amount necessary o make up the shortage in

accordance with RESPA, but in no more than tweiva n‘%onthiy payments. If there is a deficiency of -

Funds held in escrow, as defined under RESPA, Lf.pder shall notify Borrower as required by
RESPA, and Borrower shell pay to Lander the emouit/nacessary 1o make up the deficiency in
accordance with RESPA, but in no more then welve m}or.:h]y payments.

Upon payment in full of all sums secured by This Security Instrument, Lender shall
promptly refund 1o Berrower any ~unds held by Lender.

4, Charges: Liens. Borrower shall pay all ‘taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority ‘aver 1his Security Instrument,
leasehold payments or ground rents on the Property, if any, and Cominunity Association Dues,
Fees, snd Assessmants, if any. To the extent that these items are Esciow items, Borrower shall
pay them in the manner providad in Section 3. ‘

Borrower shall promptly discharge any lien whﬁch has priority aver this Security Instrumant
unlass borrower: (a) agrees in writing to the paymenﬁ of the obligation secured 0y the lien in a
manner acceptable 10 Lender, but only so long a3 Borrower is performing such” sureement; {b)
contests the lien in good faith by, or defends agalnst enforcement of the lien in, legal-proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only untif such proceedings are conéiuded; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if
Lender detarmines that any nart of the Property is subject 1o a lien which can attain priority over
this Security Instrument, Lender imay give Borrower a notice identifying the fien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in thiz 3ection 4. |

Lender may require Soirower 1o pay @ one-time cherge for a real estaie tax verification
and/cr reporting service used Dy Lender in connection with this Loan.

ILLING IS
73215 (08-02) Page 5 of 16




| ’ 0414842236 Page: 6 of 16
04/26/2004 08:34 PAX 1 773 309 1207 TITLEChicago Title @Ho1s/026

—UNOFFICIAL COPY

- ——

03-2341-067568321-3

5. Property Insurance. Borrower shall keep the improvements nNow existing or hereafter
erected on the Praperty insured against loss by fire, hazards included within the term “extenqed
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductibie
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
santences can change during the term of the Loan, The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right 10 disapprove Borrower’s choice, which
right shall not be exercised unreasonably, Lender may require Borrower 1o pay, in connection with
this Loan, sither: (a) a one-time charge for flood zone determination, certification and tracking
services; or {b)2 one-time charge for flood zone determina‘cion and certification services end
subsequent charges each time remappings or similar changes oceur which reasonably might affect
such determination of certification. Borrower shall also be responsible for the payment of any faes
imposed by the Fedejal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Barrower.

I Borrower fails (o/maintain any of the coverages described above, Lender may obtan
insurance coverage, at Lender’s-aption and Borrower’s expenss. Lender is under no cbligation 10
purchase any particular type or-armount of coverage, Lender may purchass such insurance from
or through any company aceaptable o Lender including, without limitation, an affiliate of Lender,
and Barrower acknowledges and agiees that Lander’s affiliate may receive consideration for such
purchase, Therefore, such coverage skall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or tha.rnodtents of the Property, against any risk, hazard or
fiability and might provide greater of losser coversge than was previously in effect. Borrower
acknowladges that the cost of the insurance cqverage S0 obtained might significently exceed the
cost of insurance that Borrower could have obtaiigs. Any amounts disbursed by Lender under this
Section 5 shall become arditional debt of Borrowe, secured by this Security Instrument, These
amounts shall beer interest at the Note rate from the dzwe of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrowar Jeguesting payment,

All insurance policies required by Lender and renewsis of such polices shall be subject 10
Lender’s right 1o disapprove such policies, shali include a stendard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates, If Lender requires, Borrower shals promptly give to Lender all
receipts of paid premiums and renawal notices. ¥ Borrower obtains _any form. of insurance
coverage, not otherwise required by Lender, for damage 1o, or destruction&f, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morteagee and/or as an
additional loss payee.

Borrower hersby absolutely and irrevocably assigns to Lender all of Borrowri’s right, title
and interest in and to all proceeds from any insurance policy {whether or not the insurance policy
was required by Lender) that are due, paid or payable with respect to any damags to such
property, regardless of whether the insurance policy is established before, on or after yhe date of
this Security instrument. By absolutely and irrevecably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower heraby waives, 1o the
full extent sllowed by law, all of Berrower’s rights to receive any and all of such insurance
proceeds. ) |

~ Borrower hareby ahsolutely and irrevocably assigns to Lender all of Borrower’s right, title
and intarest in and 1o (a) any and all claims, present and future, known or unknown, absoclute or
contingent, {b) any and ail causes of action, (¢) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d] any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
comnection with any damage to such property, resulting from any cause Of c3uses whatsoaver,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/er upon
notice from Lender shall request any insurance agency of company that has issued any insurance
nolicy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrowoer's absolute and irrevocable assignments set forth in
this paragraph.

'n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agrse n writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Froperty, if the restoralion or
repair is sconomically feasible and Lender's security is not lessened. During such repair and
restoration period,/Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity 10 insgact such Property 10 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment of in a series of progress payments as
the work is completed. Unless 2n agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Febs for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the irsurance proceeds and shall be the sole obligation of
Borrower. |f the restoration or repair is not economically feasible or Lender’s security would be
iessened, the insurance proceeds shall be applied to the sums secured by this Security
instrument, whetiher or not then due, with the sxcess, if any, paid 10 Borrower. Such insurance
proceeds shall be applied in the order provided forin Section 2.

If Borrower abandons the Property, Lender saay file, negotiate and settle any available
insurance claim and related matters. If Borrower does netsaspoend within 30 days to a notice from
Landsr that the insurance carrier has offered to settle a/clcim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the nbtice is given. In either svent, or if
Lender acquires the Property under Section 22 or otherwise, Berrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount net 1o exceed the amounts unpaid
under the Note of this Security Instrument, and (b) any other of Borfueaver’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under all‘insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the ingurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Nota or this Security [nstrument, whether or not then due.

6. Oceupancy. Borrowsr shall occupy, establish, and use the Properiy as-Borrower’'s
principal residence within sixty days after the execution of this Security Instrument. and shall
continue to occupy the Property as Borrower's pringipal residence for at least one yuar ofter the
date of occupancy, uniess Lender otherwise agrees in writing, which consent shall ‘not be
unreasenably withheld, or unless extenuating circumstances exist which are beyond Berrower’s
control. ‘

7. Preservation, Maintenance and Protection of the Property; Ingpections. Berrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
F’rop-ar[y to detariorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorsting or decreasing in value due to its condition. Unless it is determined
pursuant to Section b that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance of condemnation proceeds. 1f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purpeses. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurarjce ar
condemnation proceeds ars nol sufficient 10 repair of restore the Property, Borrower is not
relieved of Borrowsr’s obligation for the complstion of such repair or restoration.

1Lender 4rits agant may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give/Burrawer notice at the time of or prior to such an interior inspection specifying
such reasonable GeU$3. Lender does not make any warranty or representation regarding, and
assUMBs NO rBsponsIfiity for, the work done on the Property, and Borrower shall not have any
right to rely in any way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for dete mining that the work is done in a good, thorough, efficient and
workmanlike manner in accordance with all applicable laws.

Borrower shall (a) appear i and defend any action of proceeding purporting to affect the
security hereof, the Property oF ths sights or powers of Lender; (b) at Lender’s option, assign to
Lender, to the extent of Lender's interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, of ploreeds of settlemant of any such claim, demand or cause
of action of any kind which Borrower now a5 of may hereafter acquire arising out of or relating
tu any Imterest in the acquisition or ownersiis of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of acrion, Without limiting the foregoing, any such
claim, demand or cause of action arising out oo relating to any interest in the acquisition of
ownership of the Proparty may include {i} any sush injury or damage to the Property including
without Ymit injury or damage to any structure of imperement situated thereon, (i) or any claim
of cause of action in favor of Borrower which arises out 5t the transaction financed in whole or in
part by the making of the loan secured hereby, (i) anv /claim or cause of action in favor of
Borrowar (except for bodily injury] which arises as a resuit of any negligent or impropér
construction, instaliation or repair of the Property  including vithout limit, any surface of
subsurface thereof, or of any building or structure thereon or (iv)-any proceeds of insurance,
whether or not required by Lender payable as & result of any damsage 1o or otherwise relating to
the Property or any interest therein. Lender may apply, use or release such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of Insurance.

8. Borrower’s Loan Application. Borrower shall be in default if, during ‘he Loan application
process, Borrower or shy persons or entities acting at the direction of Beoirewer or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate ifarmation or
statements to Lender {or failed 1o provide Lender with material information} in conne¢tion-with the
Loan. Material representations include, but are not fimited 10, representations &oncerning
Borrower’s occupancy of the Property as Borrowsr's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sscurity Instrument,
If (a) Borrower fails to perform the covenenis and agresments contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy,
prgbate, for condemnation or forisiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriaie to pratect
Lender’s interest in the Property and rights under this Security Instrument, including protecting

‘-L‘l:‘!\i(_‘is .
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (@) paying any sums secured by a lian which has
pricrity over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’
fees to protect jts interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utiities turnad en or off. Although Lender may take action under this Section 9, Lender does
not have 1o do'zo and is not under any duty or chligation 1o do so. It is agreed that Lender incurs
mo liabitity for ror taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bacome additional debt of
Barrewer secured-by this Security Instrument. These amounts shall bear interest at the Note rata
from the date of disbwisement and shall be payable, with such interest, upon hotice from Lender
to Borrower requesting-payment.

If this Security Ingtniment Is on a leasehold, Borrower shall comply with all the provisions
of the lease. |f Borrower acquires fes title to the Property, the leasehold and the fee titie shall not
merge unlass Lender agrees 1o'the merger in writing,

10. Mortgage Insurance. If Londer required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
\f, for any reascn, the Mortgage Insu‘arce coverage required by Lender ceases to be available
from the mortgage insurer that previoushy provided such insurance and Borrower was required to
make separately designated payments towa d the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverzge substantially equivalent to the Morigage
Insurance previously in effect, at a cost substentiziy equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an altcinate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage <3410t available, Borrower shall continue to
pay to Lender the amount of the separately designatzd payments that were due when the
insurance coverage ceased to be in effect. Lender will accepr-use and retaln these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. 'Such loss reserve shall be
non-rafundable, nowithstanding the tact that the Loan is ultimately paid in full, and Lender shall
not be required 1o pay Borrower any interest of earnings on such \08s reserve. Lender can no
fonger require foss reserve payments if Mortgage Insurance coverage (i~ the amount and for the
period that Lender requires) provided by an insurer seiected by Lender again-hacomes availahle, is
obtained, and Lender requires separately designated paymenis toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the(Logn and Borrower
was required to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required 10 maintain Mortgage Insuraricz in sffect, ar
to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurange ends
in accordance with any written agreement between Borrower and Lender providing-tor such
termination or untif termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Nots.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreemeants with other parties that share or modify their risk, or reduce losses.
These agrasments are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may reduire the mortgage
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bf funds that the mortgage insurer may have available

insurer To make payments using any sourcgiot Tt ;
) N : ‘ miums).
iwrich ey includ funds obtaned from NoTe88 T8 e of the Note, another insurer, anY
ing T ) (‘S»‘lrh roentity, or any aﬁiliét"es of any of the foregoing, may receive {directly c:r
e A e 4 “might be characterized as) a portion of Borrower's
indireot) ‘am?\jn:f ;hstmci;irrl;:cgog é:(r:'h?n]ge for sharing or modifying the martgage insurer’s
?liltmjrtrsedta;ingologssgs. lf such égreemé T provides that an affiliate of Lender takes a share (?f
tlr‘\e’msurer‘s risk in exchange for a share Eon‘ the premiums paid to the insurer, the arrangement is
often te;;r;e;nvc Z?;t;\r:ear;rlgjrﬁ:j:tze.wiEi::?;;fect the amounts that Borrower has agreed to pay for
Mortgage Insurince, or any other terms“ilo‘f the Loan. Such agreements will not increase the
amount Borrower wili_owe for Mor’(gage‘lnsuraﬂce, and they will not entitle Borrower to any
fund. ‘ _ .
refund {h) Any such agrarments will not L!,‘Lffect the rights Borrower has - if any - with respect t0
the Mortgage Insurance unda: the Homeo‘\‘;-‘ijmers Protection Ast of 1998 or any other law. These
rights may ‘include the right t~ veceive cjai",‘tain; disclosures, to request and obtain cancellation of
the Mortgage Insurance, to lhaVe the Mbrtgaga Insurance terminated autnmaticall\{, and/or to
receive a refund of any Nortgage 'nsuraF;pe premiums that were unearned st the time of such
cancallation or termination. -

11, Assignmaent of Miscellanwuﬁ‘ Proceeds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned 1o and shall be paid to Lardar. .

If the Property is damaged, such;ﬁ.ﬂis celipneous Proceads shaﬂl be applied 10 r}astoran?n or
repair of the Property, if the restoration g‘q’i repuir is sconomically feasible and Le_nder $ sacurily is
not lessened. During such repair and res"c?ration rerod, Lender §hal| have the right 1o hold such
Miscalianeous Proceeds until Lender has!had an opuoriunity to inspect such Froperty to ensure
the work has been completed to Lender's satisfaction, Jprovided that such inspection ghall be
undertaken promptly. Lender may pay fo.ril‘i:the‘repairs and restoration in @ singie disbursement or
in a series of progress payments as thﬁ\ wo‘rk is comp'sed. linless an agreement is made in
writing or Applicable Law reauires interﬁist to be paid on such Miscellapeous Proceeds, Lender
shall not be required to pay Borrowsr anyii}interest or earnings on such Miscellaneous Proceeds. If
the restoration of repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Seourity Instrument, whether
of not then due, with the excess, if any}llpaidito Rorrower. Such Miscelaréous Proceeds shall be
applied in the order provided for in Sectidﬁ{ 2.

In the event of a total takin‘g!l destruction, or loss in value oi th: Property, the
Miscelanzous Proceeds shall be applied to the sums secured by this Security Inszclinent, whether
or not then due, with the excess, if any,iqaid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immedi‘éf@ely before the partial taking, destruction, or loss In value
is equal to or greater than the amoq'.t of the sums secured by this Security Instrument

immediately before the partial taking, qﬁftruétion, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums seldﬁredf by this Security Instrument shail be reduced by the

amecunt of the Miscellaneous Proceeds qﬁﬂlltipjied by the following fraction: (a} the total amount of
the sums secured immediately before tﬁﬁ‘part;id 1aking, daestruction, or loss in value divided by (b)
the fair market value of the Property irr‘wlj“‘ ediately before the partial taking, destruction, or loss in

valus. Any balance shall be paid to Borrqi‘T{ver.;
In the event of @ partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately. befora the partial taking, destruction, or loss in value is
i
il
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lsss than the amount of the sums secured immediately bofore the partisl taking, destruction, of
loss in valus, unlass Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
e {i the Property is abandoned by Borrower, or if, after notice by Lender to Borrowelr that
the Opposing Party (88 defined in the next sent{ance) offers 10 make an award to settlc_e a _ciatrp far
damages, Borrower fails 10 respond to Lender within 30 days after the date the not!.ce is given,
Lender Is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
ef the Propeity or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Barraower has a right of action in regard 10 Miscellaneous Proceeds.

Borrower §4all be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgament, could result in forteiture of the Property or other material impairment
of Lender's intersst in sneProperty or rights under this Security Instrument. Borrower can cure
such  default and, if acseleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to be. dismissed with & ruling that, in Lender’s judgement, precludas
forfeiture of the Property or othat naterial impairment of Lender’s interest in the Property of rights
under this Security Instrument. The proceeds of any award or claim for damages that are
atributable to the impairment of Leader’s interest in the Property are hereby assigned and shall be
paid 1o Lender. ‘

All Miscellaneous Procesds that'ar2/not applied to restoration or repair of the Property
shall be applied in the order provided for in"Section 2,

12. Borrower Not Released; Forbearanc’ By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otheiwise provided herein or by agreement in writing
signed by Borrower, or any Syuccessor in intersst o Borrower and Lender, Extension of the time
for payment or modification of amortization ‘of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in litzrest of Borrower shall not operate to
release the liability of Borrower or any Successor in Intercst of Borrower. Lender shall not be
required te commence proceedings against any Successor in \terast of Borrower or to refuse to
extend time for payment or otherwise modify amortization of tie/sums secured by this Security
Instrument by reason of any demand made by the original Barrowsr ar-any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or iemedy including, without
limitation, Lender’s acceptance ¢f payments from third persons, entities on Succassors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shal! ba effective unless in writing. Waiver by Lender of any right granted to lépder under this
Security instrument or of any provision of ‘this Security lnstrument as to any . iransaction or
occurrence shall mot be deemed a waiver as to any future transaction or 0CCUrfence.,

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound: gorrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However,
any Borrower who co-signs this Security: Instrument but does not executs the Notwe (a
"co-signer’): (a) is co-signing this Security Instrument only to mortgage, grant and convay the
¢o-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
parsonally obligated to pay the sums secured by this Security Instrument: and (¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Securlty Instrument in writing, and is approved by

iLLINGIS
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Lender, shall obtain all of Borrower’s rights and' benefits underlthis Securi‘n‘/ |nstrurr}ant. Borrower
shall nat be released from Borrower’s obligations and liability under this Security !nstrumejnt
unless Lendsr agrees to such relsase in writing, The covenants and agreements of this Sfacunty
Ingtrument shall bind (except as provided in Section 20) and benafit the successars and assigns of
Lander, | ) . .

414, Loan Charges. Lender may charge Borrower tees for services performed in connef:tlon
with Barrower's default, for the purpose of protecting Lender’s interest in the Property and r1ghts
under this Security Instrument, inctuding, but not limited to, attorneys’ fees, property inspection
and valuatior/ fees. Borrower shali pay such c;nher charges as Lender may deem reasongble for
sorvices rondared by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or /any agent of Borrower. in rogard to any other fees, the absence of express
authority in this Security Instrument 10 charge a specific fee 10 Borrower shall not be construed as
a prohibition on tie“charging of such foo. Lender may not charge fees that are expressly
prohibited by this Securily 'nstrument or by Applicable Law.

If the Loan is subject.to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest.or other loan charges collected or 1o be collected in connection
with the Loan exceed the permited limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the chirge 10 the permitted limit; and (b) any sums already collected
from Borrower which exceeded petmitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the princinal owed under the Note or by making a direct payment
10 Borrower. it a refund reduces principals tie reduction will be tregted as @ partial prepayment
without any prepayment charge (whether 07 not a prepayment charge is provided for under the
Nate). Borrower’s acceptance of any such refurnd made by direct payment to Borrower will

canstitute & waiver of any right of action Barrower might have arising out of such overcharge.

15. Notices. All notices given by Borrows: or Lender in connection with this Security
Instrurment must be in writing. Any notice to Borrower i connaction with this Security Instrumant
shall be deemed to have been given to BorroWer when razind by first class mail or when actually
delivered to Borrower’s notice address if sent by other mesiis. Notice 1o any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designuted a substitute notice address
by notice to Lender. Borrower shall promptly] notity Lender of Borrewer’s change of address. If
Lender specifies a procedurs for reporting Bortower's change of addres=. then Borrower shall only
ceport a change of address throbgh that specified procedure. There may 5e only one designated
notice address under this Security Instrument it any one time. Any notice 1o Lender shall be given
by delivering it ar maifing it by first class mallito Lender’s address stated herein uhless Lender has
designated another address by nofice 10 Borrower. Any notice in connection itk this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. \f
any notice required by this Security Instrument is also requited under. Applicadleclaw, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrurmeant. ;

16. Govaerning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Ali rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, hut such silence shall not be construed as a prohibition
against agreement by contract. In the svent that any provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the

ILLINOIS
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conflicting provision. .
As used In this Security Instrument: (a) words of the masculine gender shall mean and

include corresponding neuJter words or words of the feminina gender; (b} wgrds in the.singqlar
shall mean and include the plural and vice versa; and (c} the word "may" @Ives sole discretion

without any obligation 10 take any action. : . .
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security

instrument. | ' . '
18, Transfer of the Property or 8 Beneficial Interost in Borrower. As used in this Section
18, "Interesy’in the Property" means any legal or beaeficial interest in the Property, including, but
not limited to,/those eneficial interests transferred in & bond for deed, contréct for deed,
instaliment sales contract or e8Crow agreement, the intent of which is the transfer of title by
Borrower at a future ¢ata 10 2 purchaser, |

If all or any part of the Property or any Interest in the Property iz sold or transferred {or it
Sorrower is not a natraliperson and a beneficial interest in Borrower is sold of transferred)
without Lender’s prior wiitien cansent, Lender 'may require immediate payment in full of all sums
secured by this Security Instrumiant. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appliczols Law. \

¢ Lender exercises this optiun, Lender shall give Borrower notice of accelerstion, The
notice shail provide a period of rat less than 30 days from the date the notice is given in
accordance with Section 15 within whizh Borfower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thas? s prior 10 the expiration of this period, Lender may
invoke any remedies permitied by this Se¢yrity Instrument without further notice or demand on
Borrower, ‘

19. Borrower's Right to Reinstate After Acsleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o: (his Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale ol t1ig Property pursuant 1o any power of sale
contained in this Security Instrument; (b) such other pensd as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry/=i a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lenderall sums which then would be
due under this Security Instrument and the Note as if no accelerarion had occurred; (b} cures any
detfault of any other covenants of agreements; (c) pays all expeisss incurred in enforcing this
Security Instrument, including, but not imited to, reasonable attorneys’ fees, property inspection
and valuation fses, and other fees incurred for the purpose of protecting lLender’s interest in the
Property and rights under this Security Instrument: and (d) takes such_ action as Lender may
reasonably require to assure that Lender’s interest in the Property and right under this Security
Instrument, snd Borrower’s cobligation to pay the sums secured by this Security Listrument, shall
sontinue unchanged. Lender may require that Borrower pay such reinstaterieit sums and
axpanses in one of more of the following forms, as selacted by Lender: (a} cash; (b}muaney order:
(¢) certified check, bank check, treasurer’s check or cashier's check, provided any sueiv check is
drawn upon an institution whose deposits :are insured by a federal agency, instrumentality or
antity; or (d) Elsctronic Funds Transfer, Upon' reinstatement by Borrower, this Security Instrument
and obligstions secured hereby shell rermain fully effective as if no acceleration had occurred.
However, this right 1o reinstate ghall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a changs in the entity (known as the
"Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrumant,
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and Applicable Law. There alse might be one or !more changes of the Loan Servicer unrelated to @

sale of the Note, If there is @ change of the Loan gervicer, Borrower will be given written noticelof

the change which will state the name and addre;ss of the new Loar_u Ser‘wcer, the §ddre§s to Whllch
payments should be made and any other information RESPA requires In cgnnecthn with a no:mce
of transfer of servicing, If the Note is sold and jchereafter the Loan is serviced by @ Loan Serwce;r
other than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will
remain with the Loan Servicer of be transferred to a successar Loan Sarvicer and are not assumed
by the Note purchaser unless otharwise provided by the Note purchaser.

Neitrier 3orrower nor Lender may commence, join, or be joined to any judicial action (as
sither an indiviaual litigant of tha member of a class} that arises from the other party’s actions
pursuant to thiG_Seeurity Instrument or that alleges that the other party has breached any
provision of, or a7y Juty owed by reason of, this Security Instrument, until such Borrower of
Lender nas notified thewther party (with such notice given in compliance with the requirements of
Section 18} of such allégey, breach and fforded the other party hereto g reasonable period after
the giving of such notice 10 +ake corrective action. if Applicable Law provides a timae period which
must elapse before certain acyion can be taken:, that time period will be deemed to be reasonable
for purposes of this paragragti. fhe notice of acceleration and opportunity to cure given 10
Borrower pursuant o Section 22 7nd,the notice of acceleration given to Borrower pursuant 10
Section 18 shall be deemed T0 gatisfv the netice and apportunity to take corractive action
provigions of this Section 20. :

21, Hazardous Substances. As tsedan this gection 21: (a) "Hazardous Substances" are
thoss substances defined as toxic or’ hazardous substances, pollutants, of wastes by
Epviranmental Law and the following substanies: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and heraiides, volatile solverts, materials containing
asbestos or formaldehyde, and radioaetive materialss4b) "Environmental Law” means federal laws
and laws of the jurisdiction where the Property i ‘ccated that relate to heslth, safety or
environmental protection; (¢) "Environmental, Cleanup" includes any respanse action, remedial
action, or remaval action, as defined in Ervironmental Law,-and (d} an »Environmental Condition”
means a condition that can cause, cantribute 1o, or oTherwise tiiggsr an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, warosal, storage, or releass of any
Hazardous Substances, or threaten to release any Hazardous Subsiunces, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (@) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {¢) which,
die to the presence, use, of release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not agply to the presence,

use, or storage on the Property of small quantities of Hazardous Substances thar-are generally
recoghized to be appropriate to normal residentisl uses and to maintenance <of the Property
(including, but not limited to, hazardous substance in consumer products).

Borrowsr shall promptly give Lender written notice of (@) any investigation, claimy demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Subsiance or Environmental Law of which Borrower has actudl
knowledge, {b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of gny, Hazardous Substance, and (c) any condition ¢aused
by the presence, use, or release of a Hazardaus Substance which adversely affects the value of
thfe Property. 1f Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affeciing the
Froperty is necessary, Borrower shall promptly take elf necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for ar
Ervironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: ‘ 1 .
22, Acceleration; Romedies. Lander shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (.but not
prior t0 acceleration under Section 18 unlass Applicable Law provides atherwise). The notice shail
specify: {a) the default; (b} the action required| to cure the default; {c) a date, not less than 30
days from the date the notice is given to Borrawer, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the potice may result in
acceleration <1 the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notica shall further inform Borrower of the right to reinstate after
acceleration and «na right to bring a court action to assert the non-existence of a default or any
other defense of Deirower to acceleration and foreclosure. If the default is not cured on or before
the date spacified il #ie notice, Lender at it aption may require immediate payment in full of all
sums secured by this Sectrity Instrumcent without further demand and may foreclose this Security
Instrument by judicial proceeding. Lnnder shall be entitled to collect all expenses incurred in
pursuing the remedies providad in this Section 22, including, but net limited to, reasonable
attorneys’ fees and costs of ttle ~vidence. If Borrower or amy successor in interest to Borrower
files {or has filed against Borrower or-any SUCCEISOr in intarest to Borrower) a bankruptcy petition
undet Title Il or any successor titly of the United States Code which provides for the curing of
propetition default due on the Note, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears. ‘ ‘

23. Releaso. Upon payment of all sais secured by this Security Instrument, L.ender shall
releage this Security !nstrument. Borrowsr shell pay any recordation costs. Lender may charge
Borrowor a fea for raieasing this Security Inswument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lilinois hewestead exemption laws.

BY SIGNING BELOW, Borrower accepfs and agrees 1o thglerms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

LLINOIS '
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MAXIMO C BERMUDEZ N

MM

'I‘EODORA TEGLORA BELUDEZ

{Space Below This Line For Acknowledgment)

State of llinois, @@‘é Coumty 588

L

, d
Notary Public in  and state, .o hereby certify  that

MW Mo M 120N @M%&(
personally knownM 10 be the same person(s) ose name(s) subscrrted o‘,}tz‘fo egoing
instrument, appeared before me this day in person, an ackmowledged that p-_g .

signed and delivered the said instrument as ﬂ,(/'\ free and voluntary aot, for the

uses and purposes therain set forth.

Zé - e
Given under my hand and offisial seal, this - day of :

My Commission expires:

e
i/

S

"OFFICIAL SEAL"
SUSAN L. SCHWARTZ
Notary Public, State of Illinois
My Cmmmsqmn Exp:res 09/29/2005

P

Notary Public

P,
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