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MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also rrevided in Section 16.
(A) “Security Instrument” means this document, which is dated MaRCH 26, 2004, together with all
Riders to this document,
(B) “Borrower” is 1saac MAMAN, A MARRIED MAN. AND KERRY MAMAN

A MARRIED WOMAN

Borrower is the mortgagor under this Security Instrument,
(C) “Lender”is ABN AMRO MORTGAGE GROUP, INC,
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Lenderis a CORPORATION, organized and existing under the laws of
DELAWARE. Lender’s address is 2600 w, BIG BEAVER
RD., TROY, MICHIGAN 48084,

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Botrower and dated MaRcH 26, 2004. The Note
states that Borrower owes Lender FAXKXKXX XK XXX XX X4 ¥4 **THREE HUNDRED ELEVEN THOUSAND AND NO/100
********************************************************** Dollars (U_S_ $311,000.00 )

than APRIL 1, 2034.

(E) “Property” means the property that is described below under the heading "“Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” m<ans all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrorver [check box as applicable]:

(x_ Adjustable Rz.e Rider [x_ICondominium Rider L_TSecond Home Rider
L_JBalloon Rider [__IPlanned Unit Development Rider  {__]Other(s) [specify]
(. 11-4 Family Rider [ _IBiweekly Payment Rider

(H) “Applicable Law” means ail conirolliny applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have tha effect of law) as well as all applicable finai, non-appealable judicial
opinions.

)] “Community Association Dues, Fees, and! bssessments” means all dues, fees, assessments and othercharges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer of fun/ls, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electroliic ‘erminal, telephonic instrument, computer, or maghetic
tape so as to order, instruct, or authorize a financial institution to fait or credit an account. Such term includes, but js
not limited to, point-of-sale transfers, automated teller machine rancactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(K) “Escrow ltems” means those items that are described in Section kY

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrilber’ in Section 5} for: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or emissions as to, the valye and/or-condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment o', ar defauit on, the Loan,
{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and int<reStunder the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) dandts implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, of any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the
Loan does not qualify as a “federally related mortgage loan" under RESPA.

(P) “Successorin Interest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and allrenewals, extensions and modifications
ofthe Note; and (ii) the performance of Borrower’s covenants and agreements under this Secutity Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns, with power of sale, the following described property located in the county
[Type of Recording Jurisdiction) of COOK [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

LOAN #: 643810310

which currently has the address of 1542 W DIVERSEY PARKWAY #1, CHicaco,
[Street] [City]
llinois 60614 (“Prepart Address”):
[Zip Code]

TOGETHER WITH all the improvements nuw or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the sroperty. All replacements and additions shall also be covered by
this Security Instrument, Al of the foregoing is refe red tn in this Security Instrument as the “Property.”

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for ratioral use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument o ering real property.

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay

by Lender as payment under the Note or this Security Instrument s returned to Lender unpaid, Leviriar may require that
any orafl subsequent payments due under the Note and this Security Instrument be made in one ar more of the following
forms, as selected by Lender: (a) cash; (b) money order: {c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lenderin accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hoid such unapplied funds until Borrower makes
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Property Address: 1542 W. Diversey
Unit #1

Legal Description

Unit No. 1 in 1542 West Diversey Condominium, tcgether with its undivided percentage
interest in the common elements, as defined and delineated in the Declaration of
Condeminium recorded ag Document Number 95898470, ag amended from Cime to time, in
the Northwest 1/4 of Section 29, Township 40 North Range 14, East of the Third
Principal Meridian, in Cook County, Illinois.
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payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. ifnot appiied earlier, such funds will be applied tothe outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note: {c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the

to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. Ifmore than
one Periodic Paymentis outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is anplied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluitary Prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of pay ments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone ths dus date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [te:ns., Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paidin full, a suin {the “Funds”} to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain plie:ity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents ¢n thz “roperty, ifany; (c) Premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurence premiums, if any, or any sums payable by Borrower to Lender i liey of
the payment of Mortgage Insurance premiunts.in.accordance with the provisions of Section 10. These items are called
“Escrow Items.” At origination or atanytime duringhe term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowe by Rorrower, and such dues, fees and assessments shall be an

Any such waiver may only be inwriting. In the event of such waiver, hoirower shall pay directly, when and where payakle,
the amounts due for any Escrow Items for which payment of Funds has-been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such tizie weriod as Lender may require, Borrower's
obligation to make such payments and to provide receipts shall for al, nurposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenan’ ard agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuantto a waiver, and Bor:ower fails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such umeunt and Borrower shall then be
obligated under Section 2 to repay to Lender any such amount. Lender may revoke te waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, Upon such revication, Borrower shail pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lendéric apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amounta lender can require urider RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Appiicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge

by RESPA.
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Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, if any. Tothe extentthatthese items are Escrow Items,
Borrower shail pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to 'he payment of the obligation secured by thelienin a manner acceptable to Lender, but only so long
as Borrower is perfurining such agreement: (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal procecdings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, kit only until such proceedings are concluded: or {c) secures from the holder of the lfen an
agreement satisfactory to L epder subordinating the lien to this Security instrument. If Lender determines that any part
of the Property is subject to a ‘et which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Withi 10 days of the date on which that notice is given, Borrower shall satisfy the fien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ziva-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,.

5. Property Insurance. Borrower shall kean theimprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withir the term “extended coverage,” and any other hazards including,
hut not limited to, earthquakes and floods, for whith Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for th> periods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term/of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disanprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, iy:zonnection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking ‘services: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges eack time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrgwar shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in colinection with the review of any flood zone
determination resulting from an objection by Borrower,

I Borrower fails to maintain any of the coverages described above, Lender may. obtain insurance coverage, at

coverage, Therefore, such coverage shall cover Lender, but might or might not protect Elorre.wer, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might'provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurancz zoyerage so obtained

might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts ¢izt ursed by Lender

Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shal| have the right to hold the policies and renewal certificates. |f Lender requires,
Borrowershall promptly give to Lender ail receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: E N\h m
© 1999-2002 Online Documents, Inc. Page 5 of 12 ILUDEDL

B b R A AR L ot s o 1 o T e i e e e o e



0414846002 Page: 7 of 20

UNOFFICIAL COPY

proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that

any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
noteconomically feasible or Lender's security would be lessened, the insurance proceeds shallbe applied to the sums
secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Berrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lander acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to.any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, a:id «}.any other of Borrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under aii izsurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lende! may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Nctz or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shal. o.cupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security listrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dute of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extanuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Proiaztion of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to dateriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Jnless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds ur- paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repaiting or vestering the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work js completed. If the insurance or séndemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obiigation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pregerty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Brrrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicalicn process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or zerigent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender witririaiarial information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thereis a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority
over this Security Instrument or to enforce [aws orregulations), or (c} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, butare notlimited to: (&) paying any sums secured by alien which has priority
over this Security instrument: (b) appearing in court; and {c) paying reasonable attorneys' fees to protectits interest in
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any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgag= Insurance. If Lender required Mortgage Insurance as a condition ofmaking the Loan, Borrower shall
pay the premiums reuuired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by L ~nder ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was recdired-to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the praniiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall contiqus 5 pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased tuhe in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in liey of Mortgage Instirance. Such loss reserve shali be non-refundable, notwithstanding the
fact thatthe Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require lossieserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided by zn insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments thwaid the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan zno Borrower was required to make separately designated
payments toward the premiums for Mortgage insurance, Horiower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable joss "eserve, untii Lender's requirement for Mortgage

Mortgage Insurance reimburses Lender (or any entity that purchases t'ie Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortdage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froin time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thezu agraements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds ‘n47 the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiumsy,

As aresult of these agreements, Lender, any purchaser of the Note, anotherinsurer, any reinsurar, any other entity,
or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that derive from (or might be
characterized as) a portion of Barrower's payments for Mortgage Insurance, in exchange for sharing or modifying the

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignedtoand
shall be paid to Lender.

security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the cide’ provided for in Section 2.

nthe eventofaiotal taking, destruction, or loss in value ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums securec by *his Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe eventofapa;iia’ f2king, destruction, orioss in value ofthe Property in which the fair market valye ofthe Property
immediately before the partialtaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrurnent immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree ir; writing, the sums secured by this Security Instrument shail be reduced by the amount
ofthe Miscellaneous Proceeds multiplizctoy the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or less.in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lass in valye. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction| o’ Inss in value of the Property in which the fair market value ofthe Property
immediately before the partial taking, destructicnor loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or Iees in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied 15 the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a¢lzirm fordamages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorizad te coliect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by.nts Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellanedus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shallbe in default ifany action or proceeding, whether civil or crimisial is begun that, in Lender's judgment,
could resuit in forfeiture of the Property or other material impairment of Lender's intere2t in the Property or rights under
this Security instrument. Borrower can cure such a default and, if acceleration has vueurrad, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendar’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property orfir,nts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairrrieiitof Lender’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

persons, entities or Successors in Interest of Borrower orin amounts less than the amount then due, shallnotbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Applicable Law.

Ifthe Loanis subject to a lawvvhich sets maximum {oan charges, and thatlaw is finally interpreted so that the interest
or other loan charges collected ur to he collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by tre amount necessary to reduce the charge to the permitted limit: and (b) any
sums already collected from Borrower whic, exceeded permitted limits will be refunded to Borrower. Lendermay choose
to make this refund by reducing the princir.al owed under the Note orby making a direct paymentto Borrower. If a refund
reduces principal, the reduction will be treated 232 partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under tha Wote). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right ~f action Borrower might have arising out of such overcharge,

15. Notices. Allnotices given by Borrower or Lend 3r in'connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Irstrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Soirower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess “ppiicable Law expressly requires otherwise. The
notice address shall be the Property Address uniess Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change eiaddress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only repoi* a rhange of address through that specified
procedure. There may be only one designated notice address under this Gecurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mailte Leader's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecton with this Security Instrument
shail net be deemed to have been given to Lender until actuaily received by Lendzr. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremént w il satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall 5z governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations coniaiiied in this Security

effect without the conflicting provision,

As used in this Security Instrument: (a) words ofthe mascuiine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(c} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials: 4 M W\
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchager.

If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

19. Borrower’s Right to Reinstate Aftor Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify fri the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those zonditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the' Nota as if no acceleration had occurred: {b) cures any default of any other covenants or
agreements; (c) pays a!' expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, wroperty inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest ir tre Property and rights under this Security instrument: and {d} takes such action as
Lender may reasonably require to_assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligationwpay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicaizle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followina forms, as selected by Lender: (a) cash: (b) money order; (c) certified
check, bank check, treasurer's check or cashie:’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumert and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to re nstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Setvicer; Notice uf Grievance. The Note or a partial interest in the Note
(together with this Security instrument) can be sold one or ma.e Lmes without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”} that'ccilects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing cbligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes rf the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writen notice of the change which will state
the name and address of the new Loan Servicer, the address to which pay:inets should be made and any other

purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as etliei-an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instiurient or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security insirument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto areasonable period after the giving of such notice to take

18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: § Pu EJ\_‘&
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laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d} an “Environmental Condition” means a condition that can cause
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permitthe presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmenta! Law, (b) which creates an
Environmental Condition, or (c) which, due ta the presence, use, or release of a Hazardous Substance, creates a

use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, ciaim, demand, lawsuit or other action
by any governmentat or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Zaw of which Borrower has actual knowledge, (b) any Envitonmental Conditicn, including but not
limited to, any spifinia, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the nresence, use or release of a Hazardous Substance which adversely affects the value of the
Property. if Borrower !¢aris. oris notified by any governmental or regulatory authority, or any private party, that any
removal or other remediatiat, o any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial acliohs in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmentz, Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower priorto acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwisa) The notice shall specity: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notjce is given to Borrower, by which the
default must be cured; and (d) that failure to cure the aefault on or before the date specified in the notice may
resultin acceleration of the sums secured by this Securi'y Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrawsr of the right to reinstate after acceleration and the
right to assert in the foreclosure Proceeding the non-existen<e of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or/before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums srcured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial ~roceeding. Lender shall be entitled to
collect all expenses incurred jn pursuing the remedies provided in this Gevtion 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon Payment of all sums secured by this Security Instrumert, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a feo for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargirg of the fee is permitted under
Applicable Law.

24. Waiver of Homestead, In accordance with [llinoig law, the Borrower hereby releases and woives allrights under
and by virtue of the Iflinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance Coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Boirower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
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LOAN #: 643810310
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by B

orrower and recordeq with it.

(Seal)
ISAAC MAMAN
/ ——
State of ILLINOIS - KERRY/|MAMAN
County of: doK
The foregoing instrument was acknowledged before me this d,é? é/& ;l (date)
by ISAAC MAMAN (name of person acknowledged). ’

(Signature of ferson Taking Acknowledgement)

% "OFFICIAL SEAL" § |
%;;2)?_‘3’5\1 S. PRIGE (Title or Rank)

NOTARY PUBLIC, STATE OF ILLINOIS g
Y, COMMISSICN EXPIRES 1/4/2008
R Y ko o o

Y ALV SN ¥ T o'

(Serial Number, if any)

Form 3014 1/01
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS:ADJUSTABLE RATE RIDER is made this 2eTn day of marcH, 2004
and isincorporated into and shall be deemed toamend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigried (the “Borrower”) to secure Borrower's Adjustable Rate Note {the
“Note”) to “Asn"iMRro MoRrTGAGE GROUP, INC., A DELAWARE CORPORATION

(the “Lender”) of the same date and covering the property described in the Security
Instrument and located at: 1542 W DIVERSEY PARKWAY #1, CHICAGO, IL 60614,

THE NOTE CONTAINS PROVISIONS /LLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaic and agreements madein
the Security | nstrument, Borrower and Lender further caverigrt.and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  4.3753. TheNoe provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change onthe 1st day of apriL, 2009
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a “Change Date.”

Initials: 4 A
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LOAN #: 643810310
(B)The Index

Beginning with the first Change Date, my interest rate will bebased onanindex. The
dex

‘Index” is the weekly average yield on United States Treasury securities adjusted to a

If theindex is no longer available, the Note Holder will choose a new index which

is based ugei comparable information. The Note Holder will give me notice of this
choice.

(C)Calculaticn of Changes
Before each Chenge Date, the Note Holder will calculate my new interest rate by

adding TWO AND THREZ-rOURTHS percentage point(s) { 2.750% ) to the
Current index. The Note Holder will then round the result of this addition to the nearest
ONE-EIGHTH OF ONE percentage point(s) (  0.125% ). Subject to

the limits stated in Section 4(L) oelow, this rounded amount will be my new interest rate
until the next Change Date,

Theinterestrate | am required to pay at the firs¢ ¢ -hange Date will not be greater than
6.375% orlessthan 2.7s0s, Thereafter, my intarast rate will never be increased
or decreased on any single Change Date by more than " mwo
percentage point(s] { 2.000% ) from the rate
of interest | have been paying for the preceding 12 months: M interest rate will never
be greater than 9.375%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date_1 will pay the
amount of my new monthly payment beginning on the first monthly paymient date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice ofany changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given to me and also the title and

Initials: {pA
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LOAN #: 643810310
telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

rrunsfer of the Property or a Beneficial Interest in Borrower. As used in
this Seetion 18, “Interest in the Property” means any legal or beneficial interest
inthe Praperty, including, but not limited to, those beneficial interests transferred
in a bond- 1zt deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any partof the Property or any Interest in the Property is sold or
transferred (or if Botrower is not a natural person and a beneficial interest in
Borrower is sold or trans errad) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn - shall not be exercised by Lender if such
exercise is prohibited by Appliczbie Law. Lender also shall not exercise this
optionif: (a) Borrower causes to be sUbinitted to Lender information required by
Lender to evaluate the intended transfe/es as if a new loan were being made to
the transferee; and (b) Lender reasonabiy determines that Lender’s security will
not be impaired by the loan assumption anc that the risk of a breach of any
covenant or agreement in this Security Instrumsnt is acceptable to Lender.

To the extent permitted by Applicable Law, Lendar may charge areasonable
fee as a condition to Lender's consent to the loan azsuription. Lender may also
require the transferee to sign an assumption agreerncnt that is acceptable to
Lenderand that obligates the transferee to keep allthe proinises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment infi. Lender
shall give Borrower notice of acceleration. The notice shall provide aperiod of
notless than 30 days from the date the notice is given inaccordance with Seciion
15 within which Borrower must pay all sums secured by this Security Instrument.

If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
Initials: M
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LOAN #: 643810310

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rats R

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5
Form 3108 1/01

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5
Form 3111 1/01

© 1999-2002 Online Documents, Inc.
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ider.
a}ﬁ¢¢ A)(-/ﬁMIL/I'AA/\_/ (Seal)

ISAAC MAMAN

A/

-1 - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTH(UMENT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26T day of MarcH, 2004
and is incorporated into and shali be deemed to amend and supplement the Mortgage,
Deed o Trust, or Security Deed (the “Securi Instrument”) of the same date given by
the underzigned (the “Borrower”) to secure Borrower's Note O ABN AMRO MORTGAGE
GROUP, INC., A DELAWARE CORPORATION

_(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1522 w prvensey PARKWAY #1, CHICAGO, IL 60614.

The Property inciudes a unit in, togather with an undivided interest in the common
elements of, a condominium project knzwn as: 1542 WeST DIVERSEY

ghe “Condominium Project”).
If the owners association or other entity whichacts for the Condominium Project (the
‘Owners Association”) holds title to property ior thie benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interast,

CONDOMINIUM COVENANTS. In addition to the Zavenants and agreements

made in the Security Instrument, Borrower and Lender further Covenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
underthe Condominium Project’s Constituent Documents. The "ConstiiueritDocuments”
arethe: (i} Declaration or any other document which creates the Condomirium Project;
(ii) by-laws: (iii) code of regulations; and (iv) other equivalentdocuments. Berrower shall

promptly pay, when due, all dues and assessmentsimposed pursuantto the Coristituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), forthe periods, and againstloss by fire, hazardsincluded within
the term “extended coverage,” and any other hazards, including, but not limited to,

Initials: -“TAA A
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earthquakes and floods, from which Lender réquires insurance, then: (i) Lender waives the
provision in Section 3for the Periodic Paymentto L ender ofthe yearly premium installments
for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

WhatLenderrequires as a condition of this waiver canchange during the term of the loan.

Borrowier shall give Lender prompt notice of any lapse in required property
insurance Coverage provided by the master or blanket policy.

In the eveiitiof a distribution of property insurance proceeds in lieu of restoration or
repair following aioss to the Property, whether to the unit or to common elements, any
proceeds payable t5 Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, zid to Borrower.

C. Public Liability Insirance. Borrower shall take such actions as may be
reasonable to insure that the Cviners Association maintains a public liability insurance
policy acceptable in form, amoui’, and extent of coverage to Lender.

D. Condemnation. The proceeds efany award or claim for damages, direct or
consequential, payable to Borrower ir, connection with any condemnation or other
taking of all or any part of the Property, whatrier of the unit or of the common elements,
or for any conveyance in lieu of condemnaticn; are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by.Lznder to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excent after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to. (i) the abandonment or termination of the Condontiniiim Project, except for
abandonment or termination required by law in the case of subsrantial destruction by
fire or other casualty or in the case of a taking by condemnation ar.eminent domain; (ii)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefitof Lender: (jii) termination of professional managemeritara assumption
of self-management of the Owners Association; or (iv) any action which viould have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this

payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condominium Rider.
lkw/(, M (Seal)

ISAAC MAMAN

ERRY /MAMAN T TT——

MULTISTATE CONDOMINIUM RIDER-
Form 3140 1/01
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