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DEFINITIONS

Words used in multiple sections of this aocurcu® are defined below and ather words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regan‘img the vsage of words used in thiz docnment are also provided
in Section 16.

(A) "Security Instrument” means this document, whiza ¥, dated May 21, 2004
together with afl Riders o this document.
(B) "Borrower” is NIGUEL SUAREZ AND RUTH MER:sA, WUSBAND AND YIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corparat on that is acting
solely as 2 nomjace for Lender and Leader's succsssors and assigns. MERS is the mortgagie v.ader this
SwwiqhmmMSismgmhedmdeﬁsﬁngmmehmdDdawmmdhasmaddressand
telephone nuber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is FREMONT INVESTMENT & LOAN

Lenderisa CORPDRATION

organized and exigting under the laws of  CALIFORNIA

Lendes's address is

175 N. RIVERVIEW DRIVE, ANAHEIM CA 82808

(E) "Note" meaus the promissory notc signed by Borrower and dated May 21, 2004

The Note states that Bortower owes Lender  Two Hundred Seventy-Flve Thousand and
NO/100 m———maucccmm—treanr—snsreanarcsnee—Renn - "Dollars
(US.§ 275,000.00 ) pins interest. Booower has promised to pay this debt in regular Periodic
““ayments and 10 pay the debtin full not later than ~ Juha 1, 2034 .

() "Property" mezns the propenty that is described below under the heading "Treagier of Righis in the
(G) "Luan" means the debt evideaced by the Nots, plus interest, any prepayment charges and late charges
due undca 7. Note, and all sums due nnder this Secanty Instrument, phus interest. .

(H) "Ridecs" z2ans all Riders to this Security Instrumeat that are executed by Bomower, The following
Riders are to e <arcuted by Borrower [check box as applicable]:

Adjustable Rate Rider || Condominiurg Rider [ Second Home Rider
Balloon Rider Planned Unit Development Rider L] 1-4 Family Rider
VARider | Biweekly Payment Rider [_] Other(s) (specity)

(D "Applicable Law" means all ccnpolting applicable federal, siate and local stattes, regulations,
ordinances and administrative rules ans sxders (that have the effect of law) ag well as ail applicable final,
non-appealible judicial opirions.

() "Community Association Dues, Fecs, :nd Asgessments" means all dues, fees, assessments and other
chmgesmmmimpowdmnmwumﬂe‘.mmbyamdommhmmmhommm
association or simflar organization.

(K) "Electronic Fends Transfer" mcans any transfer of Zada, other than a tansaction originated by check,
draft o similer paper instrumept, which is initated thr¢agh an electronjc terminal, telephonic instrument,
computer, of magnetic tape so a8 to ordet, instruct, or auliorize » financial instiiution b debit or credit aw
sccount. Such temm includes, but is not limited to, point<¢(-salc -ansfers, awtomated telier machine
transactions, transfers initiated by telephons, wire wansfers, and autor.s*2 clearinghouse transfers.

(L) "Escrow Iiems" means thoge items that are described in Section 3.

(M) "Miseellaneous Proceeds" means any compensation, sestlement, award 5 damages, or procoeds paid by
any ﬂ:inlpany(mha&mhsnmmmdspﬁdmdumcwvmadmnhedmsmﬁfoc @
damage o, of destryction of, the Property: (i) condempation or other taking of i or y=; vart of the Property;
(ii) conveyance in Lieu of condemnation; or (iv) misrepresentations of, or omissiots a8 0, the value and/or
condition of the Proparty.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment ¢Z, r default on, the
Loan.

(0) "Perindic Payment” mcans the regularly scheduled amount due for (i) principal and intex=s: ander the
Note, plus (i) any amounts under Section 3 of this Security Ingtrument.

(P) "RESPA" means the Real Estote Saﬂeu.chit Proce;l;xgi Mﬁ l:‘J@;l(:im&acti:m ZGOEI;: seq.) a:)m'i its
fnplementing regulation, Regulation X (24 CER. Part 83 ight be amended time to time,
ormyaddﬂ%nﬂmmmbgiﬂaﬁonasrregmaﬁon ﬂ:atgovunsmesamasubjecgmnw.@susedinmis
Security Instrament, "RESPA" refers 0 all requirements mdregripﬁonsmﬂe:mposedm:egnrdwg
"fedm!lyrelawdmmgag;ehan"evmiflheLoandoesmtqualﬁyasa“fedmﬂymlmdmwgmlm

under RESPA,
A
nltlak:
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(Q) "Successor in Interest of Borrower” means any party that has taken title 1 the Property, whether or not
that party has aseumed Borrowes's obligations under the Note and/or thia Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secuses 0 Lender: (i) the repayment of the Loan, and all renowals, extensions and
modifications of the Notz; and (i) the performanco of Borower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Botrower does hereby mantgage, grant and’ convey
0 MERS (solely at nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following deseribed property located in the Couhty _

[Typs of Recording Turisdictian) of GODOK [Name of Recording Jurisdiction):
SSE LEGAL DESCRIPTION ATYACHED MERETO AND MADE A PART HEREDF,

Patcel ID Number: 02-19=131=13 which currently has the address of
4440 TRAILSIDE CT [Strees]
HOFFMAN ESTATES [City], Dlinois 60195 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now of hereafte erx t=d on the property, and all easements,
and fixtures now or hercafier a part of the propenty. A% replacements and addiions shail also

be covercd by this Security Instrument. All of the foregoing is refem) ' in thig Securiry Instrument es the
"Property.” Bomrower understands sad agrees that MERS holds only.iep<d tiflo 0 the interests gramted
by Borrower in this Secarity Instrument, but, if necessary to comply with la'7 oi custom, MERS (29 nominee
for Lender and Lender's successors and assigns) has the right 1o exercise. a1y or all of those interests,
ingluding, but pot Hirited to, the right to forectose and sell the Property; and tw tak» sy action required of
Lender inchyding, but not limiteg 1o, releasing and canceling this Security Instrument

BORROWER COVENANTS that Boxrower is lawfully seised of the estate herey vaveyed and has
the right 10 mongage, grant and convey the Propeny and that the Property is unenciakored, except for
eqcumbsances of record. Borower wanants and will defend generally the title to the Propeniv against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wnifortn covenants for ratipnal use and non-uniform
covenants with limited veriations by jurisdiction to consitute a uniform security ingtrument covering real

UNIRORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Tuterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dve the principal of, and intevest on, the debt cvidenced by the Note aud any
wtmmmmmmmmumnmmmwmmnmwms

Inhlals: = -
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pursuani to Section 3. Payments due under the Note and this Sccurity Instrument shall be wade in U.S.-
cumrency. However, If any check or other instrymeat received by Lender a9 payment under the Note or this
Security Instrument is retwrned to Lender vapaid, Lender May reguite that any or all subsequent payments
due under the Noe and this Security Instrament be made in one or more of the following forme, as selected

by Lender: (a) cash; (b) money order; (c) certified check, bank check, treagures’s check or cashier's check, -

provided any such check is drawn upon an institution whose deposiis are insured by a federel agency,
instrumentality, or entity; or (d} Elsctronic Funds Transfer. -

Payments ate deemed received by Lender when received at the location designated in the Notz or at
such ather location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lendey may refurn any payment or partial payment if the payment or partial paymeats are insufficient to bring

i, Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan cuzrent,

withnut waiver of any rights hercunder or prejudice 1o its rights to refuss such payment or partial paymeats in
the fanvre, but Lender is not obligated to apply such payments at the time such payrments are accepted. If cach
Pericir Fayment is applied as of its scheduied dne daie, then Lender need not pay imterest on anapplied
funds, ¥<rde may hold such mapplied funds until Bofrower makes payment to bring the Loan current, If
Boower doe 127 do so within a rcasonable period of Gme, Lender shall either apply such funds or return
them to Bomrover’ ff not applied eartier, such fimds will be applizd to the tutsianding principal balance under
the Note immeZately ror to foreclosare. No offsct or claim which Borrower might have now or in the
fumre against Lendes sh4)' selievo Borrower from making paymenis due under the Noie and this Security
Instromeat or performing the ~<enants and agreemeonts secured by this Security Instrgment.

2, Application of Payl rents or Proceeds. Except as othetwise desaribed in this Section 2, all paymenis
accepled and applied by Lender shsl be appkied in the following order of priority: (a) imarest due under the
Note; (b) principal dus under the Note: (e} amounts due under Section 3. Such payments shall be applied o
each Pegiodic Payment in the onder in “+'iich it became due. Any remaining amonnts shall be applied first io
late charges, second to any other amounts dv. uxder this Security Instrument, and then to reduce the principal
balence of the Note.

If Lender receives a payment from Bonow.s for & delinquent Pesiodic Payipent which includes 2
sofficient amount to pay any late charge due, the pyrent may be applied w fhe delinquent payment and the
late charge. If mare than one Periodic Payment is omtsanirg, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, ind to the extent that, each payment can be paid in
full, To the extent thar any excess exists after the payment is amzlied to the full payment of one or more
Pegiodic Paymenis, such excess may be applied to any late chages due. Voluntary prepayments shall be
applied first i any prepayment charges and then as described in the 2.

Any application of payments, insurance proceads, or Miscellaneozs Tior2eds to principal due under the
Nogte shall not extend or postpone the due date, or change the amount, of th Teriudic Payments.

3. Funds for Egcrow Itsms. Bomrower shall pay to Leader on the day Peviowic Payments are dne under
the Note, until the Note is paid in full, 4 sum (the "Fonds") o provide for paysient 55 amounts due for: (2)
taxes and assessments and other items wiuch can attain priority over this Security’ Ing‘fument a3 a lien ar
encumbrance on the Propexty; (b) leasehold payments or ground rents on the Propexty, i #y; (¢) promiums
for any and all invucance required by Lender under Section 5; and (d) Mortgage Insurancs riemainms, if any,
or any sums payable by Bomower to Lender in Lieu of the payment of Mortgage Insuratce preminms in
accordance with the provisions of Section 10. These iems are called “Bscrow Items.” At ocigina . of at any
ﬂmedming&nmofmemm,undumyreqlﬂmﬂmmmmitym&mDuﬂ,Fm.m
Assessmeats, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Bomower shall prompty fumish to Lender all notices of amounts m be paid under this Section. Borrower
shall pay Lender the Funds for Bscrow Iteras unless Lender waives Borrower's obligation to pay the Fands
for any or all Escrow Liems. Lender may waive Botrower's obligation tn pay to Lender Funds for any or el
Bscrow [tems at any time. Any such waiver may ouly be in writing. In the event of such waiver, Boower
shall pay directly, when and where payable, the amounts dne for any Esaow Ii=ms for which payment of

!mmuégég /
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Funds has been waived by Lender and, if Lender tequires, shall fumish to Lender receipts evidencing such
payment within such time peyiod as Letider may reguire. Botrowes’s obligarion to make such payments and
to provige receipts shall for all purposes be deemed to be 2 coveniant and agreement contained in thie Security
Insmument, a¢ the phrase "covenant and agreement” is used in Section 9. If Bomower js obligated to pay
Escrow Rems directly, pursuant 1o a waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligased
under Section 9 to repay t0 Lender any such amount. Lander may revoke the waiver as 10 any or all Escrow
Jtems at any time by a notice given in accardance with Section 15 and, npon such savocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to apply
th: Punds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
rescire under RESPA. Lender shall estimate the amount of Runds due on the basis of current data and
mambhmmdmﬁmofﬁmﬂmwhmmoﬁmmmdmuwhApplmblelaw

Tie "unds shafl he held in an institution whose deposite are insnred by a federal agency, instrymentality,
or entity (w~duding Lender, if Lender is an institation whose deposils are 2o insured) or in any Federal Home
Loan Bank. Zerler shall apply the Funds to pay the Escrow Jtems no later than the time specified under
RESPA. Lendur dbell not charge Berrower for holding and applying the Funds, annually apalyzing the
escrow account, or wifying the Escrow Items, unless Lender pays Bomower intercst on the Funds and
Applicable Law permits 1 ader to make such 4 charpe, Unless an agrecment is made in writing or Applicable
Law requires mtereat o be pao 9n the Funds, Lender shall not be required to pay Bomrower ahy intersst ar
camings on the Funds. Borrower sud Lender can agres in writing, however, that intereat shall be paid on the
Funds, Lender shall give w B a=r, without charge, an amnsal sccounting of the Funda ss required by
RESPA,

If there 45 a suplus of Funds ‘o/4d in escrow, as defined under RESPA, Lender shall account to
Bomower for the excess funds in accordanc: wish RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bomower as required by RESPA, and Bomower shall pay to
Lender the amonnt necéssary to make up the shvitoge in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds ae’d in cscrow, as defined under RESPA, Lender shall
notfy Bomower as required by RESPA, and Borrower <% vay W Lender the amount necesgary o make up
the deficiency in accordance with RESPA, but in no mare ibar-12 montkly payments,

Upon payment in full of all sums secured by this Security Znsivment, Lender shall promptly refond to
Borcower any Punds held by Lender.

4. Charges; Liems. Borrower shall pay all taxes, assessent., charges, fincs, and impositions
atributable to the Property which can altain priprity over this Secrity Irsaqument, leaschold payments or
groand rents on the Property, if any, and Community Assaciation Dues, Feer, and Assessments, if any. To the
extent that these items are Escrow Iiems, Borrower shall pay them in the mann¢r ) rovided in Section 3,

Bommower shall prompily discharge any lisn which has priority over this Seommiy Insuument unless
Botrowcr: (g) agrees in writing 1o the payment of the obligation secured by the lien ) = @ :uner acceptable 1o
Lender, but only so long as Bomower is pefarming such agresmeat; (b) contests the lica 7 rood faith by, or
defends against epforcement of the Lien in, Jegal procesdings which in Lenders opinion opcarie 1o prevent the
enfarcement of the ien while those procoedings are pending, but only until such proceedings ¢oo ¢ onciuded,
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subopdinating the lien to this
Security Instrument. If Lender determines thar any- part of the Propexty is sabject 1o 2 lisn which can artain -
priority over this Security Instrument, Lender may give Batrower & notice jdentifying the lien. Within 10

Bl s
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days of the date on which that notice is given, Barrower shall satisfy the ben or take one or more of the
actiong set forth above in this Section 4.

Lender may requirs Bomrower to pay & one-time charge for a real astate 1ax verification and/or reporting
service used by Lender in connection with this Loan,

§. Property Insurance. Borrower shall keep the improvements now exisiing or hercaflter erected on the
Property ingared against Inss by fire, hazards includod within the temm "extonded coverage,” and any other
hazards including, but not limited w, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maimained in the amounts (nclndivg deductible lovels) and for the periods that Lender
tequires. What Lender requires pursuant to the preceding sentences can change during the texm of the Loan,
The insuranes carricz providing the insurance shall be chosen by Bomower subject o Lender's right w
diapprove Bomrower's choice, which right shell not be cxescised unreasonably, Lender may require
Br.sower 10 pay, in connection with this Loan, either: (3) a one-time chargs for flood zone detepmination,
cer sfication and tracking services; or (b) 2 one-time charge for flood zone determination and cerification
seevic’s 91d subsegnent charges each time remappings or similar changes occur which reasonably might
sffect such & Mermination ¢ centification, Borrower shall also be responsible for the payment of any fees
imposed by < Tederal Emergency Management Ageacy in connection with the review of any flood zone
determination i 2.4rimg from an objection by Bommower,

If Bomower fai)s o maintain any of the coverages described thove, Lender may obtain insumance
coverage, at Lender < orion and Bommower's expense. Lender is under no obligation 10 purchase any
particular [ype or amount of Loerage. Therefore, such coverage shall cover Lender, but might or might not
protect Boxrower, Borrowez 's equily in the Propenty, or the conteats of the Property, against any risk, hazard
or Nshility and might provide reeater or lesser coverage than was previously in effect Botrower
scknowledges that the cost of the inwurince coverage so obtained might significanfly exceed the cost of
insurance that Borrower conld have ¢oraned, Any amounts disharsed by Lender under this Section 5 shall
become additional debr of Bogrower secures, by 'his Security Insirument. These amounits shall bear interest at
the Note fate from the date of disbursement 74 <5all be payable, with such intexest, upon notice fiom Lender
10 Botrower requesting payment. ‘

All insurance policies required by Lender aud seaswals of such policies shall be subject 10 Lender’s
right to disapprove such policies, shall include & stord*.d morigage chnse, and shall nam¢ Lender as
mortgagee and/or as an additional Yoss payee. Lender slal’ have the xight to hold the policies and renewal
certificates. Tf Lender requires, Borrower shall prompdly give v Lender all veceipts of paid premiums and
renewsl notices. If Bowrower obiains any form of insteance coverage. not ofherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inciud: a stendard mongage clavse and shall
name Leader as morigagee and/or a8 an additional loss payee.

In the ovent of loss, Borrower shall give prompt notice to the imsuracc : cacrier and Lender. Lender may
wake proof of loss if not made promptly by Borrower. Unless Lender and 3urmower otherwise agres in
writing, any insurance proceeds, whether or not the underlying insurance was reqrissa by Lender, shal be
applied 0 testoration of repair of the Property, if the restoration or repair 19 exonr@ically feasible and
Lender's security is not lessened. During such repair apd resworation pecod, Lender tial. Seve the right to
hold such insurance proceeds until Lender has had an opportnity to ingpect such Property & <usure the wark
has been completed 10 Lender’s satisfaction, provided that such inspection shall be undesiaa, prompiy.
Lender may disburse proceeds for the repairs and restoration ib a single payment ar in a sexits of progress
paymcntsasmewod:isoumpletnd.UnlessmagreﬂnentismademwﬁﬁngorApplicableuwmquircs
interest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurnce procesds and shall be the sole cbligation of Bomower. If the restoration or
repair is not economically feasible or Lender's security would be lessemed, the insurance proceeds
shail be applied to the sums secured by this Security Insirument, whether or not then due, with the
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excess, if any, paid o Borrower. Suth ingurance proceeds shall be applied in the cnder provided for in
Section 2.

If Baower abangons the Property, Lender may file, negotiate and seitls any available insurance claim
and related matiers, If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered W settle a claim, then Leader may negotiate and semle the claim, The 30-day period wilt
begin when the notice is given In either event, or if Leoder acquires the Property under Section 22 or
otherwise, Bormower hereby assigns 1o Lendar (3) Bommower’s rights to any insurance proceeds in an amount
1ot to exceed the amoants wnpaid under the Note or this Security Instroment, and (b} any other of Borrower's
rights (other than the tight to any refund of uneamed premivms paid by Bomrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Proparty. Lender
may usc the insarance proceeds either to repair or restore the Propetty or to pay amounts unpaid under the
o2 or this Security Instrament, whether or not then due,

& Occoparcy. Barower shall occupy, establish, and use the Property as Bomrower's principal vesidence
withip 00 days after the exeontion of this Security Instrument and shall continue % occupy the Propesty as
Borrower'. jrincipal residence for at least one year after the date of eccupancy, unless Lender otherwise
agrecs in wrians: which consent shall ot be unreasonably withheld, or ualess extenoating circumstances
exist whith ar( tw yood Bomowe’s control.

7. Presexvation, Maintenance and Protection of the Property; Inspections. Bowrower shall not
desttoy, damage of iur.i~ihe Property, allow the Propenty 1o deteriorats or commit waste on the Froperty.
Whether or not Borrowsr is y=2iding in the Property, Borrower shall mainiain the Property in order to prevent
the Propesty from deerioral ng o decreasing in valne due i its condition, Unless ft is determined pursuant o
Scction 5 that repair or testoration j; not economically feasible, Borrower shall prompily repair the Property if
damaged o avoid further deferio atim or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the te% g of, the Property, Borrower ghall be responsible for repairing or
restoring the Property only if Lendes has x¢”as:d procseds for such purposes. Lender may disburse proceads
for the tepairs and restoration in 4 single rav~ent of in a seres of progress payments as the work is
completed. Jf the insurance or condemnation jwr.oreds are not sufficient 10 repair or restore the Property,
Boorower s not relieved of Bomower’s obligation Jor 2 completion of such repair or restoration.

Lender or its agent may make reasonable enmizs :pon and imspections of the Property. If it has
reasonable causc, Lender may inspect the interior of the jorwovements on the Property. Lender shall give
Barrower notice at the time of or prior 1o such an interior mspectivi specifying such reasonable cause.

8. Borrower's Loan Application, Bomower shall be in dofank %[, during the Loan application process,
Bonower ot any persous or entities acting at the direction of Bourwer ar with Botrower's knowledge or
congent gave maicrially false, misleading, of inaccnrate information o7 sizements to Lender (or Iziled
provide Lender with material information) in connection with the Loan, 24 weridl representations include, but
are not himited b, represeatations concerning Boprower’a occupancy of the Priouty as Borrower’s principal
Tesidenice,

9. Protection of Lender's Interest in the Property and Rights Under thi: Se/c»ity Instrument. If
(2) Barrower failg 1o perform the covenants and agreements contzined in this Security Tusm.wnens, (b) there is
a legal proceeding that might significandy affect Lender's interest in the Propety and/ce «iphts under this
Security Iostmment (such a3 a proceeding in bankrupicy, probas, for condemnation o iorfeitre, for
enforcement of a lien which may attain priorily over this Security Insttument or to ¢nturce laws or
regulations), or (c) Barrower has abandoned the Proparty, then Lender may do and pay for whatever is
reasonable or appropriate t© protect Lender's interest in the Property and rights wunder this Security
Instrument, including prolecting and/or asseseing the value of the Propetty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien which
has priocity over ¢his Security Insrument; (b) appearing in cowrt; and (€) paying reasonable

|nitlataz - /
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attomeys” fees to protect f13 interest in the Property and/or rights under this Security Instrument, incloding its
secred position in 4 banknpicy procecding. Securing the Property includes, tut is not limited 10, entering the
Property 1o mske repairs, change locks, replace or board up doors and windows, drain waler from pipes,
climinate huilding or oer code viclations or dangerons conditiony, and have utilities umed oo or off.
Abkough Lender may take action under this Section 9, Lender does not have 1w do 50 and i3 not under any
duty or obligation %o do s0. It 19 agreed thar Lender incurs no liability for not rakding any or all actions
authorized upder dhis Section 9,

Any amounts disbursed by Lender under thiz Section 9 shall become additional debt of Borrower
secured by this Security Instrament. Theso amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Bomrower requesting
payment.

If this Seenrity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
T¥ Bosrower acquires fee title 1o the Property, the leaschold and the fee tifle shall not merge vnless Lender
szrees to the mexger in writing,

70. Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Bomrwer shall pay the premipms required 10 maingain the Mortgage [nsurance in offect If, for any reason,
the Mory,2=: Inswrance coverage required by Lender ceases to be available from the morigage insgrer that
previously provided such insurance and Borrower was required 1o make separately designated payments
toward the premi ims for Morigage Insurance, Borrower shall pay the premiums required to obtain coverags
substantially eavalent to the Morgage Insarance previously In effect, a a cost substantially equivalent to
the cost to Borowe: o7 the Morigage Insurance previously in effect, from au shiemnate marigage insurcr
selccted by Lender, Ir ovostanifally equivalent Mortgage Insurance coverage is not availabla, Bomower shall
continge t pay o Lender the aniount of the sepatately designated payments that were due when the insurance
coverage ceased to be i etfert. Tender will accept, use and retain thess payments as a non-refundable loss
reserve in lien of Mortgage Instrarce. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, ‘ape, J.ender shall not be required to pay Bomrower apy interest or earndngs
o such loss reserve. Leader can no ku g require 1oss reserve payments if Mortgage Insurance coverage (n
the amount and for the pexiod that Lender myuives) provided by an ingurer selected by Leader again becomes
availablz, is obtained, and Lender requires 1=parutely designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insuranc: as a condition of making the Loan and Borrower was
required to make separgiely designated paymenis veard the premiums for Mortgage Insurance, Bomower
shall pay the premiums required to maintain Mortga,ze icurance in effect, or to provide a non-refundable Joss
reserve, untdl Lender's requiremcat for Mortgage Inswarc ends in accordance with any written agreement
between Borower and Lender providing for such termmiuarion or until termination is required by Applicable
Law. Nothing in this Section 10 aficcts Borrower’s obligenon to 7«7 inteyest af the rate provided in the Note.

Mortgage Insurance reimburses Leader (or any entity thal purchauses the Note) for certain kosses it may
incur if Barower does not xepay the Loan as agreed. Borrower is n74 < gty to the Mongage Insurance.

Mortgage insurers evaluate their total risk an ail such msurance i force from time to time, and may
enter into agreements with other partiss that share or modify thelr risk, or y4nce Joases, These agreements are
on wxms and conditions that ax¢ satisfactory to the morgage insurer and e orher party (ar parties) 1o these
agresments, These agreements may require the morigage insurer to make pay.'e s using any source of funds
that the m)ongagenuum may have available (whick may include fundg obtained iron. Mortgage Insurance
premiums),

As 5 result of these apreementts, Lendzr, any purchaser of the Note, another ins\ver, oty reinguser, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) 7.osiuts that derive
from (or might be characterized as) a partion of Bomower's payments for Mortgage Insur.r¢e-iv exchange
for sharing or modifying the mortgage ingurer’s rick, or reducing losses. If such agreement poovides that an
affiliate of Lender takes a share of the ingurer’s risk in exchange for a share of the premiumz paid to the
insurer, the arrangement is often termed "captive reinsurance.” Forther:

(3) Any such agreements will not affect the amomts that Boxrower has agreed to pay for

Incurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortyage Insurance, and will Rot entitle Borrower to any refund.

Gjmmemm:ﬁﬁﬂmaﬂedﬁﬂghanm-ﬂmy-!ﬂhrumtnﬂn:
Mortgage Insurance nnder the Homeowners Protection Act of 1998 or auy other kaw. These rights may
include the right to receive certain disclosmres, to reqnest and obtain cancellation of the Mortgzage
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Insurance, to have the Mortgage Insnrance terminated automatically, and/or to receive a refund of any
Morigage Insurance prewainms that were nnearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Procceds are ferchy
pssigned to and shall be paid to Lender,

IF the Propenty is such Miscellaneous Proceeds shall be applied to restoration of repair of the
Propecty, o the restoration or repair is economically feasible and Lender's security is not lessenod. During
such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds untl
Lender has had an opportmiity to inspect such Property to ensure the work has been completed 10 Lender's
satisfaction, provided that such inspection shail be undertaken promptly. Letider may pay for the and
Tesioration in a single disbursement ox in a series of progress payments as the work is compieted. Unless an
apreement is made In writing or Applicable Law sequires interest 10 be paid oq such Miscellaneous Procesds,
Tender shail not be required to pay Bamower any interest or caming$ on such Miscellaneous Proceeds. If the
e Staration r repalr is not economically feagiblo or Lender’s security woald be kssened, the Miscelapeous
Pioceeds shall be applied to the sums sscured by this Securty Instrement, whether of net then doe, with
tlmexm,zifany,paidmﬂmm.Suchhﬁmllnneous?mceedsshaﬂbcmﬁedhtheudumvidedfur
n Secion 2.

Lz 2 ovent of a total taking, destruction, or loss in value of the Property, the Miscellaneons Proceeds
shall be appii<d 10 the semns secured by this Security Instrument, whether or not then dus, with the excess, if
- any, %ld 0 Braviwer. . ) ) ) )

the evert-uf a partal wking, destruction, or loss m valus of the Pyoperty in which the Fair market
vatue of the Property in'medialely before the partial taking, destruction, or Joss in value is equal 10 or greater
than the amount of e .ams secured by this Security Ingtrament immediately before the partial king,
destruction, or loss in value. wless Borrower and Lender otherwise agree in writing, the suins secured by this
Secutity Instnunent shall ‘be reduced by the amount of the Miscellaneons Proceeds multiplied by the
following fraction: (a) the (ota1 qnt unt of the sumg secured immediately before the partial wking, destruction,
- or loss in value divided by (b) iy, Ia'r market value of the Property immediately before the partial king,
destruction, or Joss in value. Any bular - shall be paid w Borrower.

In the event of a partial taking, <cstro-ton, or ks in vaiue of the Propenty in which the fair markes
value of the Property fmymediately befors the partial taking, destruction, or loss in value ig less than the
amount of the sums secured immediately WFac tho partisl waking, destruction, or loss in value, unless

- Borower and Lender otherwise agree in wrinnz, Z¢ Miscellaneons Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or nov ths £ams are then due, .

If the Property is abandoned by Bomrowet, or i, #fer fotice by Lender to Borrower that the Opposing
Party (as defined in tho next sentence) offers to make ar_ av/ard to seitle 3 claim far damages, Barrower fails
0 vespond to Lender within 30 days after the dae the noace ir oiven, Lender is suthorized to collect and
apply the Miscellancous Proceeds either to restaration of repair of th Property or t the sums secared by this
Security Instrument, whether or not then due. "Opposing Party™ irzang the third party that owes Borrower -
Miscellancous Proceeds or the party against whom Borrower has a 1gl, of action in regard to Miscellaneous
Proceeds

Bortower shall be in defanlt if any acrion or proceeding, whether ¢ .vil ‘or criminsl, is begun that, in

Lender's judgment, could result in forfsiture of the Propenty or other mategial invpxiement of Lender's futerest

. in the Property or rights under this Securily Instrument. Borrower can cure suci: 3 d-Zalt and, if acceleration
has occurred, reinstate a5 provided in Section 19, by causing the action or procesd ng v, be digmissed with a
ruling that, in Lender's judgment, prectudes ferfeitre of the Property or other mrisdal impainment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds o7 #.v award or claim
mmmammibnmbbmlheinpahmcntofLmdm'shxmththerpmymhwbymigmd
and 4 id to Lender.

Anmgcc“ﬁmmhomdsmﬂmmuppMmmmmﬁmmmoMehthappﬂed
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amorization of the sums secured by this Security Instrament granted by Lender
to Borrower or any Successar in Interest of Borrower shall not operate 1o release the lishility of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commepes proceedings apainst any
Successor in Interest of Borrower or i refoge o extend time for payment ar otherwise modify amartization
of the sums gecured by this Security Jostroment by reason of any demand made by the original Borrower ar
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any Successors in Infetest of Bomower. Any forbearance by Lender in exercising any tight or remedy
including, without Emitation, Lendex's acceptance of payments form third persons, entitieg or Succazsors in
Interest of Borrower or in amounts less than the armount then due, shall not be a waiver of ar preclude the
excrcise of ainy Tight or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assipns Bound. Bomrower covenants and
agrees that Borrower's obligations and Hability shall be joint and seversl. However, any Bomower who
co-gigns this Security Instrument but does not execute the Note (3 “co-gigner™: (2) is co-signing this
Secymty Instrament only 1o mongage, grant and convey the co-signer’s intetest in the Property under the
teyms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrament; and (c) agrees thal Lender and any other Borrower can agree 1o exeend, modify, forbear or make

.y accommodations with regard 1 the termg of this Security Instrument or the Note without the co-signer's

consent. -

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bagower's
raigations under this Security Instrument in writing, and js approved by Lender, shall obtsin all of
Borowes's rights and benefits under this Security Instrument Borower shall not be released from
Borwe’s obligations and liability under this Security Instrument unless Lender agrees to such releass in
writng. "oe coveaants and agreements of this Security Instrument shall bind (except as provided in Section
20 and beaeZii the successors and assigad of Lender,

14. Loa« 'harges. Lender may charge Bomower fecs for services perfarmed in comnection with
Bomower's daZiatt, for the purposc of protecting Lender's interest in the Property and rights under this
‘Security Instrument, snenfing, but not limited to, attomeys' fees, property inspection and valuation fees. In
regard to any otber fees, the absetice of zxpress anthority in this Security Inswument 0 chargs a specific fes
t0 Barrower shall not be coustru=d as a prohibition on the charging of smch fee, Lender may not charge fees
that are expresaly probibitea v 11-i¢ Security Instrument oz by Applicabls Law.

Iff the Loan 13 subject to < 137/ which sets maximum Ioan charges, and that law is finally intexpreted so
that the interest or other loan cha ges collectad o to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loru cuarge shall be reduced by the amount necessary 1o reduce fhe change
to the pepminted limit and (b) any sunis ahcaly collected from Bomower which exceeded permiited Hmits
will be refunded 1o Borower. Lendar may choose w0 make this refund by reducing the principal owed under
the Note or by making a direct payment & Porower. If a refund reduces principal, the rednction will be
trested as a partial prepayment without any piedyrent charge (whethtr or not & prepayment charge is
provided for under the Note), Barrower's acceptancs rZ any such refund madc by direct payment to Bomower
will constitate a waiver of any rght of action Bomower i gt have arising out of such overcharge,

15, Nofices, All notices given by Borower or Lende: i connection with this Security Snsgrument must
be in writing. Any notice to Bomower in connection with this Zecutity Instrament shall be deemed to have
been given 1o Bomower when mailed by first class mail or when rinmally delivered to Bomower*s nofice
address if seat by other means. Notice to any one Eorrower shall coawsitnie notice to all Bomrowers unless
Applicable Law expressly requires otherwise. The notice address sh=ii bs the Propernty Address unless
Borrower has designated a gubstinute notice address by notice to Lendel, Boxower shall promptly notify
Lender of Borrower's change of address. If Lenider specifies a procedurs for re;w:tting Bosrower’s ehange of
address, then Barrower shall only report a change of address through that specied prcedure. Thess may be
ouly one designated notice address under this Security Inswrument & any one time. . Any § otics 10 Lender shall
be given by delivering it of by mafling it by first cliss mail to Lender’s address staicy b.sr™n unless Lender
has designated another address by notice o Borrower. Any notice in connection with this Serumity Inszument
chall not be deemed 1 have been given to Lender until actnally received by Lender. If any notice requited by
this Security Insurument is also required under Applicable Law, the Applicable Law requiretue.t vill satisfy
the comesponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instumeat shall be govemed
by federsl Law and the law of the jurisdiction in winch the Property i Jocated. All rights and oblgations
contained in this Security Instrument are subject to any requirements and. limiwtions of ' Law.
Applicable Law might explicitly or implicifly allow the parties 10 agree by contract or it might be sileat, but
such silence ghall not be construed as 2 prohibition against agreement by contract. In the event that any
provision or clanse of this Secority Instrament or the Note conflics with Applicable Law, such conflict shall
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not affect other provisions of thiy Security Instrament or the Note which can be given effect without the
conflicting provis

As used in tos Security Instrumeot: (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singnlar shall mean and
inciude the phural and vice versa; and (c) the word *may™ gives sole discretion without any obligation 1o take
any ection,

17. Borrower’s Copy, Bormower shall b given one copy of the Nots and of this Secarity Instrument.

18, Tramsfer of the Property or a Beneficial Interest in Borrower. As used in fhis Section 18,
“Interest i the Property” means any legal or beneficial interest in the Property, including, but not Emited to,
those beneficial interests wansfarred in a bond for deed, contract for desd, installment sales contract oF escrow
ajreement, the intent of which is the transfer of tide by Bommower at a futnre date to a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or transferted (or if Bomower is
Tt ¢ a 1atural person and a beneficial interest in Borrower is sold or transferred) without Lendex’s prior written
conseut, Lender may require immediate payment in full of all sums secured by this Sacurity Instrament
Howeve:, tbis option shall not he exercised by Lender if such cxercise is prohibised by Applicable Law.

U Lepder #xercises this option, Lender shall give Borrower notice of aceeleration. The nolice shall
provide a peiov. of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bammows: must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 10 the exizoon of this period, Lender may invoke any remedies permitted by this Security
Ingorument without furtoer poice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Botrower meeis ceftain conditions,
Bomowez shall have the night (5 buve enforcement of this Security Instrument discontinued a1 any time prior
o the eatliest of: () five days before 2% of the Property pursuant to Section 22 of this Security Instrument;
(b} such othex pesiod as Applicable a7 might specify for the termination of Borower’s right to reinstate; or
(c) entry of a judgment enforcing this S¢cuniy Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wonld be due wde- this Security Instrumen: and the Note as-if ng acceleration
had occurred; (b) cures any default of any other crvenamis or agrecments; (c) pays all expensas incurred in
cafercing this Security Instrument, inchiding, o+ not Bmited 0, reasonable amomeys' fees, property
- inspection and valuation fees, and other fees incurred for the puxpose of prutecting Lender's interest in the
Propesty and yights under this Secarity Instrument; and .} takes such action as Lender may reasonably
require 1 assure that Lender's intarest in the Propexty and aghts under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security. Ingtriment, shall continue unchanged unless
a3 otherwise provided under Applicable Law. Lender may require ia-a B orrower pay such reinstaiement sums
and expensés in one ar mare of the following forums, a9 selected by L-a0%: (a) cash; (b) money order; ()

'cﬁﬁﬁeddmk.bankcheuk,neamu'sdleckuwhiu'scheck.pmvidedanysnchche:'kisdmwnupmlan
institation whoss deposits are insured by a federal agency, nstrumentality oc enilty; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligat'ons secured hereby shall
rematn fully effective a8 if no acceleration had occurred. However, this right to rejutar: *all not apply in the
case of acceleration gnder Section 18, (

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parial interest in the
Note (together with this Security Insirument) can be soki one or mare times without prioe notc s o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicey) that callects Periodic Payments
duemldetmeNWMdthisSwmityInmmmmdpeﬂmmsoﬂmmongagelmwvicingobﬁgaﬁom
under the Note, this Secuity Instrument, and Applicable Law, There also might be one or more changes of
me'LamSmicetmn'ela!ndmasalnofmstIflha-eisachangaofﬂchomSetvber,Bonuwerwill'be
Eiven written potice of the change which will state the name and address of the new Loan Servicez, the
ad&mmwhkhpafmmmoﬂdbemademdmyomahﬁmﬁonRESPAmmmmmtbnwﬁha
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notice of transfer of servicing, If the Notz is sold and thezeafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morgage loan sexvicing obligations to Benuwer will remain with the
Loan Servicer or be transfemed w0 & successor Loan Sexviger and are not assumed by the Note purchaser
unkcss otherwise provided by the Note parchaser,

Neither Borower nar Lender may commence, join, of be joined w any judicial action (as either an
individveal litigant or the member of 2 class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the ofher party has breached any provigion of, or any duty owed by reason of,
this Security Instrument, until such Bomrower or Lender bag notified the other party (with such notice given in
complisnce with the requirements of Section 15) of such alleged breach and afforded the other party hersto a
1wasongble pegiod after the giving of such notice to ke corrective action. If Applicable Law provides a time
peiod which must elapss before certain action ¢an be taken, that time pexiod will be deemed 1o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity (0 cure given to Bartower pursuant
to Setac' 22 and the notice of acceleration given t0 Bommower puxsuant o Section 18 shall be deemed to
satisfy th v tice and opportumity 1o take comective action pravisions of this Section 20,

21. Hazp Jous Substances. As used in this Section 21: () "Hazardous Substances” are those
substances dexirs2-as toxic or hazardous substances, poliutants, o wastes by Rovironmental Law and the
following sebstancer. gsoline, kerosene, other flammable or toxic petroleum producis, toxic pesticides and
herbicides, volatile sorants, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Bnviropmental Law" mear s fedral laws and laws of the jorisdiction where the Property is located that relate
to heaith, safety or environme.ml protection; (c) "Environmental Cleanup” incliddes any responss action,
remedial action, of removal action as defined in Environmental Law; and (d) an "Environmentsl Condition”
eans a conditian that can canse, cont.suie to, or otherwise migger an Bavironmental Cleanup,

Bowrower shall not canse or permit rae Lresence, use, disposal, storage, or release of any Hazardous
Substances, or tireaten 1 release any Hazno3ors Substances, on or in the Property. Borrower shall not do,
nor allow anyone elgs to do, anything affecting ¢« Property (a) that is in violation of any Environmenial
Law, (b) which creates an Environmental Conditiv-Z, < (c) which, due o the pessence, use, or release of 8
Hazardous Substance, creales a condition that adverssly #Ztects the value of the Property, The preceding two
seniences shall not apply to the presence, nse, or stormge Zu the Propenty of small quantities of Hazardous
Substances that axe generally recognized to be appropriate 1o vormu ] residential uses and 10 maintehance of
the Property (including, but not Linuited t0, hazardous substances i cureumer products).

Borrower shall prompily give Lender wrinten notice of (g) any inve:sigation, claim, demand, Jawsuit or
other action by any govermnmental ar regulatary agency o private party Livalving the Property and any
Hazardous Substance or Environmeatal Law of which Bamower has atoal Jmowledge, (b) any
Environmental Condition, including but not imited 10, any spilling, leaking, dischaizs, release or threat of
release of any Hazardous Substance, and (c) amy condition cansed by the preswaer, vse o relegse of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower laras or is notified by
any govermmentzl or regulatory authonty, or any privale party, that any removal or other rmediation of any
Hazerdous Subsiance affecting the Property is necessary, Borrower shall promptly taks all necessc y remedial
actions in accardance with Epvironmental Law. Nothing herein shall creame any obligation on Lender for an
Envizonmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secarity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the potice & given to Borrower, by which the defunlt must be cured; and (d) that faflure to cure the
defaultunorbelurethedatespaciﬁedhthenoﬁumyrmﬂhaml&aﬁmoﬂhemmnﬁhy
msmmgrwedmwmpmwmweormnm.mmmm
fnrtherinfomBorroweroftherightmreimhtenrteramlmﬁonandtheﬂghttommin:he
rareclosure proceeding the non-existence of a default or any other defense of Borrower 1o acceleration
urd foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
0p ‘e TRY Yeduire immediate payment in fell of all snms secured by trig Securify Instrument without
fwdsrs demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
mﬂm»ﬂ-.mmmmmnpmmwupmmmms«ﬁmnmm
bnt not Lol %0, reasonable attorneys’ fees and costs of title evidence,

23. Rejcase, Unon payment of all sums secured by this Security Instrument, Lender ahall release this
Security Instrument Po>uwer shall pay any recordation costs. Lender may charge Bomower a fee for
releaging this Security ‘mstzent, but only if the fee is paid 1o a third pany for services rendered and the
charging of the fee is perm.tted under Applicahle Law.

24, Waiver of Homestead. fn iccardance with Ilinois law, the Borrower hereby releases and waives
all rights under and by virte of the Iy ois homestead exemption laws,

25. Placement of Collateral Proteciton ™wurance. Unless Borrower provides Lender with evidence
of the ipsurance coverage required by Borrowwe's #2reement with Lender, Lender may purchese inswrance at
Betrower’s expenss o protect Lender's interests i Irrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender »ar,5ases may not pay any claim that Borower mekes
ormy.claimmathmadcagainsthmwammnueaianbdwmﬂaluﬂBmwamlwmcelany
insmance purchased by Leader, but only after providing Lend<c with evidence that Borrowar has obiained
insurance as required by Botrower's aod Lender's agreemwnt. )4 Lender purchases insurance for the
collateral, Barrower will be responsible for the costs of that insvicnos, including interest snd any other
charges Lender may impose in connection with the placement of the meare-ice, until the effective date of the
cancelhation o expiration of the insurance, The costs of the insurance Tay ne added w Bomower's total
outsmnding balance or obligation. The cosie of the insurance may be mre dan the cost of inswance
Borwer may be able to obtin on its own.
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BY SIGNING BELOW, Bomower accepts and agreoe to the terms and covenants contained in this
Security Instrqment and in any Rider executed by Bomower and recorded with it

Witnesges;
e,
. 1\/14\':11&[&9 (Seal)
NTRUELY “Borrower
© (Seal)
-Borrower
(Sead __ (Seal)
-Bonower -Bamowet
(Sealy (Scal)
=Bormower -Borower
(Seal) (Seal)
Bowrower -Borrower
@y BMIL) 1010) Page 1 cl1s Form 3014 1/01
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fllepel Suansg, v Puth [Medisa

personally known o me Ip be the same person(s) whose name(s) subscribed i the foregoing insimmcnt:
appeared before me this day in person, and ackmowledged that he/she/they signed and delivered the said
instrument as his/her/their free and vohmtary act, for the uses and purposes thexgin set forth, /

Given under my hand and officia) seal, this c:;’/ dayof%v

T Tuthe S DY)

Notary Puklic
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 218t day of May 2004,
and is jncorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
security Deed (the “Secwity Instrument”) of the same date given by the undessigned (the “Bommower”)
sesue Bomower's Adjustable Rate Note (the "Note*) o

FRLVONT INVESTMENT & LOAN

(the “Leader” of the same date and covering the Property described in the Sceurity Instrament and Jocated 2t
4440 TRATLUIDE COURT  HOFEMAN ESTATES, IL 80195

[Property Addrerd]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE W!LL BESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE ¥/iLL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, In additon to the covenams and agreements made in the Security
Instrument, Bamower and Lender further covenary ~nd agree a< folkows:

A. INTEREST RATE AND MONTHLY PAYMEN?, CHANGES
The Note provides for an injtial interest rate of 6. 53D %. The Note provides for
changes in the interest rate and the monthly payments, as rollows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGZS

(A) Change Dates

The interest rate I will pay may change on the T I rst day of “vuna 2006 R
and on that day every 31xth month thereafter. Bach date on whick iy interest rete could change
is called a "Change Date."

MULTISTATE ADJUSTABLE HATE RIDER - Singlo Family
@u-aaan {0009) 1/01

Page 10f$ Iniﬂal@_/ Imwmmmﬂn
VMP MORTGAGE FORMS - (80075217291
ppiYp R
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() The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is:
the average of interbank offered rates for six-month U.3. dollar-deneminated
deposits In the London market ("LIBOR™), as published in the WALL STREET
JWURNAL ,

The most receat Index fgure available as of the dag: [ X] 45 days J
beior. each Change Date is called the "Current Index,”

i e Index is no longer available, the Note Holder will choose a new Index that i based upon
corupara’s2, information. The Note Holdey will give me notice of this choice. '

(C) Caka)aton of Chamges

Before each Ciange Dawe, the Note Holder will calculste my new interest rate by adding
Six and Nipaty-#ias Hundredths percentage points
( 6.9900 %) to the Current Index. The Note Holder will then round the result of this
addifion o the [ ¥ Nearct NextHighest | |NextLoweat Ona-Eighth

(0.125 %). Subject w0
the limits stated in Scction 4(D) helyr., this rounded amount will be my pew interest rate until the next
Change Date.

The Note Holder will then deserminy, the amount of the moathly paymens that would be sufficient to
tepay the mnpaid principal I am expected ty-ovi< 2t the Change Date in full on the maturity date at my new
intecest rae in substantially equal payments, ¢ <csult of this calculation will be the new amomnt of my
monthly payment.

[ Interest-Only Period

The "Interest-only Period" is the period from the date of th's Note throngh N7A .
For the interest-only period, afier calculating my new interest 22 7 provided abave, the Note Holder will
then determine the amonnt of the monthly payment that would be su(iiciant to pay (he interest which accrues
on the unpaid principal of my loan. The result of this caleulation wil’ be die new amount of my monthly
payment.

The "Amortization Period" is the period after the interest-only period. Ro the amortization period, afier
calculating my new interest rate 48 provided above, the Note Holder will then demmive the amount of fhe
monthly payment that would be sufficicat 1o repay the unpaid principal that I an: wrtred w owe A the
ChangeDaminfuﬂmlthsmﬂwDaleumynewinHwtmhmbsmﬁany equal r4vinents, The result
of this calenlation will be the new amonnt of my monthly payment.

inlﬂals@

%sssn {e009) Page 2 of § RHL

L107

HIII1 05VOIHD 2.68 €27 2T¢ XVd 9f:¢T 90/¢1/50

 —— — . mm——— -




0414847063 Page: 18 of 21

U NOFFICIAL{”@TPMM

(D) Limits on Interest Rate e

{%M!ﬂﬂ%hbﬂxﬂi if oo bov is checked, there will be no maximum Kuwit on
changes,

[ (1) Thore wit be 5o maximum Himit on interest rare changes.
mmmmmlamrequiredmpayatthcﬁmcmgemwﬂmtbemman

9.550 Borkssien 6.8500 %,

L2 (3) My intercst rete will never be increased or decreased o iy MR Change Dase by more than
One and One-Half perceniage
1 oinis { 1.5000 %) from the rate of interest 1 have been paying for the
zaec ding period. '

(3] (45 Moy *nterest rate will never be grester than 13, 5500 %, which is called the
"Miaximpr= Rate.*

[ (5) My fotezes vato wil never be loss than 6.5500 %, which is called the
lIMhﬁmumm"

(6) My interest ‘ate will never be less than the initia! interest rate.
mTth1ma’.amroquiredmpayanheﬁrstChangeDamwmnotbcgrm then

$.550 %orlessthan 6.5500 %. Thersafter, my
mwzmﬂwukhuﬂmmmaaymlu%gtmbymm
Ona and One-Half percentage points
( 1.5000 %.-ftom the rate of interest [ have been paying for the preceding
penod,
(E} Effective Date of Changes

My new interest rape will become effective on eadh aange Date. T will pay the amount of my new
manthly payment begiming on the first monthly payment date attc- the Change Date il the amonnt of my
manthly payment changes again.

(F) Notice of Changes

The Noic Holder will deliver or mail to me a notice of any changes m my interest rate and the smomt of
my moathly payment before the effective dare of any change. The notice will iriude information required by
lawtobegivmmmcandnlsothedﬂemdmlephmenumbuofapﬂsunwaVﬂl.‘mmyqnesﬁnnI
may have regarding the notice.

Initigls @ -
T

@mn {0009) Page 3of §
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 18 of the Sccurity Insrument is amended 0 read az fiollows:

Tm.sl'eruftlml’ropu'tyorallditiallmerestianrroWer.AsusedinthisSecﬁon 18,
"I terest in the Property” means any legal or beneficlal interest in the Property, including, but not
I w, those beneficial interests wransferred in 2 bond for desd, conteact for deed, installment

If afl orap; ranofchmpmyoranyInmestm:herpenyismemsfmﬁ(orifa
Bowower is not »-watural person andabmeﬁcialinmestianuwerissoldormsfmed)
wiﬂmmLcnder’spﬁn'mimnconsent,Lendwmayrequkeimmediampaymauinfuuotanmms
aecuredbylhisSecwitylukmnanHOchu‘,thisopﬁonshnﬂnmbeexmisedhylmdaifsum
mhmmwammm.mwmmmmmmmmm (a)
Borrower causes 10 be subnitrs 'oLcndumfmmaﬁonreqtﬁxedhyLende:mevalnatcthc
inmdedn'ansfexeeasifanewlon:wmbeingmadeblhemdﬂ'ee;and(b)l.zndummmbly
demmmmlmda'smduwmw@eimpaiﬁbymbmassumpﬁmmdmmcﬂskoﬂ
Mﬁmymmtmmmmﬂjskmwmrixmp‘abkmwﬂm

ToﬂxeexmntpezmimdbyAppﬁmblelaw deermayr.hargeamsonnblefeeua
condition 10 Lender's consent to loanassumpdmlmdualsomayxeqt&edwtmsrmem
signauammpﬁonagrmeutmmisaweptabhmmwwdmatobﬁgmdlemsfuacmkeep
all the promises and agreements mads in the Note and in ‘air Security Ingtrument. Barrower will
continue to be obligated under theNowmdﬂtisSecmi;yInsr-:,mtnnlzsslmdardm
Berrower in wriling.

Hmwuﬂdmmeopﬁmmmnmwmmmmth‘mm&mngive
Bumwnoﬁccofmm&mmenuﬁceshanmvideapﬁodofmkmlim30(hysﬁ0m
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BY SIGNING BELOW, Borrower &eeprs and agrees 1 e terms and covenants contained in this

~ 7
- ﬁ;ﬁg@uﬂ R
.Bufrsne:?r . -Baf:ls::ﬂ
, ¢ i
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ORDER NO.: 1301 . 001704628
ESCROWNO.: 1301 001704628 1

STREET ADDRESS; 4440 TRAILSIDE COURT
CITY: HOFFMAN ESTATES ZIP CODE: 50195 COUNTY: COOK
TAY NUMBER: 02-19-131-013-0000

LEGAL DESCRIPTION:

LOT 13IN HARPER'S LANDING UNIT 2, BEING A RESURDIVISION QF PARTS OF BLOCKS 13 AND 14
AND YACATED STREETS IN HOWIE IN THE HILLS "JNIT 1, BEING A SUBDIVISION IN SECTION 19,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRI) PAYNCIPAL MERIDIAN, ALSO PART OF
BLOCK 32 IN HOWIE IN THE HILLS UNIT 2, BEING A SUBLIV(SION IN THE NORTHWEST 1/4 OF SAID
SECTION 19 AND ALSO PART OF PALATINE ESTATES SUBD:v7.J N, A RESUBDIYISION OF LOT 12 IN
BLOCK 32 IN HOWIE IN THE HILLS UNIT 2, AFORESAID, ALL T CONK COUNTY, ILLINOIS.

FAYLEGAL 12/88 0G

ua

120 FILIL 09VDIHD TL6T ©z2 TV IV igidT 90/81/80




