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4221150 1= ASSIGNMENT OF LEASES AND RENTS

Lasalie Gank Na10Ng Assuiation, AFRTL 8, 2004
succaessor trustee
NOW Al L. MEN BY THESE PRESENTS, that «\,ﬁ.ASALLE BANK NA, AS SUCCESOR TRUSTEE TO
AMERICAN . NATIONAL BANK & TRUST £0.°OF CHICAGO;, NOT PERSONALLY BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED
DECEMBER 16, 1987 AND KNOWN AS TRUST /wUMRER_10427003.
(the “Asmgnor‘) in consideration of the sum of Ten Doliars and other good and vaiuable consideration, the recelpt
and sufficiency wht_areof are hereby acknowter.oed, does hereby assign, transfer and set over unto MidAmerica
Bank, a Federal Savings Bank at 1001 South \Wzshington Street, Naperville, lllinois (hereinafter referred to as the
"Assignee”), all right, title and interest of the Assignr in, under or pursuant to any and all present or future leases or
sub-leases, whether written or oral, or any lettings of possuvssion of, or any agreements for the use or occupancy of,
the whole or any part of the real estate and premises hergiiafter described which the Assignor may have heretofore
made or agreed to or may hereafter make or agree to, or-which may be made or agreed to by the Assignee under
the powers hereinafter granted, including all amendments & supplements to and renewals thereof at any time
made (collectively the "Leases") relating to those certain parcels of rral estate situated in the County of COOK
, State of Hlinois, described below and made a parnt hereaf 2id the improvements now or hereafter erected
thereon (the "Premises"), including, without limiting the generality of the foregoing, all right, title and interest of
Assignor in and to ali the rents (whether fixed or contingent), eamnings; rénewal rents and ali other sums due or
which may hereafter become due under or by virtue of the Leases.

LOT 55 AND 56 IN HULBERT FULLERTON AVENUE HIGHLANDS SUEDIVISION NO. 10,
BEING A SUBDIVISION IN THE WEST 1/2 OF THE SOUTHWEST 1/4!QF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEFIDIAN, IN COOK

COUNTY, ILLINOIS.

.

PROPERTY ADDRESS; 2455 N LARAMIE AVE, 5419-51 & 5157-59 W ALTGELD ST, CHICAGO, IL

60639
PERMANENT INDEX NUMBER: 13284240010000

This Assignment is made and given as collateral security for, and shall secure the payment in full and the
performance of all obligations, covenants, promises and agreements contained herein in the Mortgage ("Mortgage"),
and in ary and all security agreements from the Assignor to the Assignee dated contemporaneously herewith
("Security Agreements"). 1175 (Page 1 of 5) 7/96
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The Assignor does hereby irrevocably constitute and appoint the Assignee the irue ang iawful attors
the Assignor with fuli power of substitution for Assignor and in Assignor's name. place and stead 0 ask, der i
coltect, receive, receipt for, sue for compound and give acquittance for any and all sums due o 10 becoms due
under the Leases, with full power to settle, adjust or compromise any claim thereunder as tuily as the Assignor cowid
do, and to endorse the name of the Assignor on all commercial paper given in payment or in part payment therno!
and in the Assignee’s discretion to file any claim or take any other action or proceeding, sither in lhe Assignes’s
name of i the name of the Assignor or otherwise, which the Assignee may deem necessary o7 aporopriate o
protect and preserve the right, title and interest of the Assignee in and to such sums and the security intended 1o ne
afforded herehy,

The Assignor warrants to the Assignee that the Assignor has good right, title and interesi to make this
Assignment and that the Assignor has not heretofore alienated, assigned, pledged. hypothecaied or otherwise
disposed of any of the rights, rents and other sums due or which may hereafter become due and which are intendsan
0 be assigned hereunder

this Assignment includes and establishes a present, absolute and primary transfer and assignment of ail
rents, earnings, incorie, issues and profits of the premises, but so long as no event of defauit shali exist urder ihé
Mortgage or the othe! security agreements, and no event shall exist which by lapse of time or service of notice, or
hoth, has or wouid beceine an event of default thereunder, the Assignor shall have the right and license o collect.
use and enjoy alt rents and other sums due or to become due under and by virtue of the Leases as they respectively
become due. but not in excess of one month's instaliment thereof paid in advance.

The Assignor hereby irrevocably consents to and authorizes and directs that the ‘enants or other obiigor
under the Leases upon demand and-natice from the Assignee of the Assignee's right to receive rents and other
sums hereunder, shal! pay such rents ang other sums to the Assignee without any obligation on the part of such
tenant or other obligor to determine the actus! existence of any default or event claimed by the Assignee as the
basis for the Assignee's right to receive such rertsor other sums and notwithstanding any notice from or cfaim of the
Assignor to the contrary. The Assignor hereby waivas any right or claim against any tenant or other obligor for any
such rents and other sums paid by any tenant or othzr obtiqor to the Assignee.

Without limiting any legal rights of the Assignee 25 the absolute assignee of the rents, issues and profits of
the premises and in furtherance thereof, Assignor agrees that.in the event of default under said Mortgage or any
other of the loan documents, the Assignee may, at its option, (i}'tale actual possession of the Premises hereinabove
described. or of any part thereof, personally or by agent or attorriey, and with or without force and with or without
pracess of law, enter upon, take and maintain possession of aii or any. part of said premises together with ail
documents, books, records, papers and accounts relating thereto, and 2xclude the Assignor, its agents or servants,
therefrom and hold, operate, manage and control the premises, and at the <pense of the premises, from time io
time, cause to be made all necessary or proper repairs, renewals, replacerneints, useful aiterations, additions,
betterments and improvements to the premises as may seem judicious, and pay taxes, assessments and pricr or
proper charges on the premises, or any part thereof, and insure and reinsure the Sene, and iease the premises in
such parcels and for such times and on such terms as Assignee may deem fit, including isases for terms expiring
beyond the maturity of the indebtedness secured by said Mortgage, and cancel any lease »v sublease for any cause
or on any ground which would entitle the Assignor to cancel the same and in such case Have the right to manags
and operate the said premises and to carry on the business thereof as the Assignee shall deem proper or (it} with or
without taking possession of the premises, Assignee may proceed to enforce the Leases and colisct aif sums due or
to become due thereunder and by so doing Assignee shall not be deemed a mortgages in possession nor o have
assumed or become responsible or liable for any obligations of Assignor arising thereunder or i respect therenf

Any sums received by Assignee under or by virtue of this Assignment shall be applied i0 the payment of or
on account of the following in such order and manner as Assignee may elect:

{@) to the reduction of the indebtedness hereby secured, whether or not the same may then be due o be
otherwise adequately secured:

(b) to the payment of all proper charges and expenses including the just and reasonabie compensation for
the services of Assignee, its attorneys, agents, clerks, servants and others employed in connection with the
operation, management and control of the premises and the conduct of the business thereof and, if the Assignes
shall elect, to the establishment of a reserve which shall be sufficient in Assignee's judgment to indemnify & agains!
any fiability, loss or damage on account of any matter or thing done in good faith and in pursuancs of the dghts and
powers contained herein
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;c) to the paymentunm@cﬁﬁy!Qoléu'ﬂbrarg;ugtﬁ)pxises; and

(d) to the cost of‘completing any improvements being constructed on or about the premises.

The manner of application of such sums and the items which shall be credited or paid out of same shall be
within the sole discretion of Assignee and nothing herein contained shall obligate Assignee io use any such sums for
a purpose other than reducing the indebtedness hereby secured unless it shall elect so to do. Assignee shall be
subrogated to any lien discharged out of the rents, income and profits of the premises.

The Assignor hereby further covenants that the Assignor will upen request of the Assignee, execute and
deliver such further instruments and de and perform such other acts and things as the Assignee may reasonably
deem necessary or appropriate to more effectively vest in and secure to the Assignee the rights and rents which are
intended to be assigned to the Assignee hereunder. Assignor irrevocably waives any right it now or hereafter may
have to off-set any claim or liability owing from it to any obligor on any Lease against sums due or to become due
from such obligor under any Lease.

Assignorcovenants and agrees to observe and perform all of the obligations imposed on it under the Leases
and not to do or pernitio be done anything to impair the security thereof, not to execute any Lease on terms and
conditions less satisfactury-to the lessor than are usual and customary in leases with a similar term and for similar
types of space in the genarai market area where the premises are located, not to further assign or encumber its
rights under any Lease o be suterdinated to any other liens or encumbrances whatsoever, any such subordination
to be null and void unless donewih the written consent of Assignee. Assignor further covenants and agrees not to
amend, modify or terminate any Lease without the prior written consent of Assignee. Assignor further covenants
and agrees that it will, at the request of Assignee, submit the executed originals of the Leases to Assignee.

Assignor warrants that it has heretufore delivered to Assignee a true and correct copy of the Leases, that the
Leases have not been amended or modified in 2ny respect, that the same continue in full force and effect and that
both the lessor and the lessee thereunder arelin full compliance with all of their respective covenants therein
contained and that no event for terminating any Leas: by either the lessor or the lessee thereunder exists,

The acceptance by the Assignee of this Assignmart, with all of the rights, powers, privileges and authority
so created, shall not, prior to entry upon and taking of actuzi zhysical possession of the premises by the Assignee,
be deemed or construed to constitute the Assignee as a worgpagee in possession nor impose any obligation
whatsoever upon the Assignee, it being understood and agreed th2t the Assignee does not hereby undertake to
perform or discharge any obligation, duty or liability of the landlord «:rider the Leases or under or by reason of this
Assignment. Assignee shall have no liability to Assignor or any one for any action taken or omitted to be taken by it
hereunder, except for its willful misconduct. Should the Assignee incur-ary liability, loss or damage under or by
reason of this Assignment or for any action taken by the Assignee hereunier, or in defense against any claim or
demand whatsoever which may be asserted against the Assignee arising out oi_any Lease, the amount thereof,
including costs, expenses and reasonable attorneys' fees, together with interest therean at the rate applicable to the
Mortgage at the time of incurrence shall be secured by this Assignment and by the Murtgaae, and the Assignor shall
reimburse the Assignee therefore immediately upon demand, Assignor's obligation to so pay to survive payment of
the indebtedness hereby secured and the release of this Assignment,

The rights and remedies of the Assignee hereunder are cumulative and are not secondary *2.0rin lieu of but
are in addition to any rights or remedies which the Assignee shall have under the said Mortgage, or any other
instrument or document or under applicable law and the exercise by Assignee of any rights and remedies herein
contained shall not be deemed a waiver of any other rights or remedies of Assignee, whether arising under the
Mortgage, or otherwise, each and all of which may be exercised whenever Assignee deems it in its interest to do so.
The rights and remedies of the Assignee may be exercised from time to time and as often as such exercise is
deemed expedient and the failure of the Assignee to enforce any of the terms, provisions and conditions of this
Assignment for any period of time, at any time or times, shall not be construed or deemed to be a waiver of any
rights under the terms hereof.

The right of the Assignee to collect and receive the rents assigned hereunder or to exercise any of the rights
or powers herein granted to the Assignee shall, to the extent not prohibited by law, extend also to the period from
and after the filing of any suits to foreclose the liens of the Mortgage, including any pericd allowed by law for the
redemption of the premises after any foreclosure sale. 1175 (Page 3 of 5) 7/96
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This Assignment shMemsig;a Fby the g&gnee atlﬂ'ail :f the terms anci provisions hereol shali pe

binding upcn and inure 1o the benefit of the respeclive successors and assigns of each of the parties herewe. Alj
provisions hereot are severable and if any provisions hereof shall be invalid or unenforceabie the validity anc
enforceability of the remaining provisions hereof shall in no way be affected thereby.

IN WITNESS WHEREOF, the undersigned have caused these presents to be signed as of the day and year firsl
above

THIS INSTRUMENT WAS PREFPARED BY:
KENNETH KORANDA, PRESIDENT

MID BMERICA BANEK, FSBE.

2650 WARRENVILLE ROAD

SULTE 50¢

DOWNERS GROVE  1VL sULLbB-170

Y P



0414847192 Page: 5 of &

N WITNESS WHEREOF, ALTQJ‘M&Qu& Es LS@LIA‘L!&&S(QIQHBOXGXECU’[GCI by:

Assignor:

IN WITNESS WHEREOF, Cririm @ Mo not personally but
as Trustee as aforesaid, has caused these presents to be signed by its TIWot Quiscey Presidegat, and its
corporate seal to be hereunto affixed and attested by its _ Secretasy, this g “"_ day of
April, 2004. Lasaile Bank Nationai Asscciation,

srnasnyor truste
Borrower:chLaSalle Bank NA, as successor Trustee to American National Bank & Trust Co. of Chicago, not
personally but as Trustee under Trust Agreement dated December 16, 1987 and known as Trust Number 10427003,

v
%1’\ : ( LL@( A <
As Tustee a5 aforesaid and n?&@nally

ATTEST
Afﬁ@o fz*
?C'ir: no
Lo *"‘* CQuling by
Bty : "M" A HE PO S
Secretary TR o

STATE OF ILLINOIS )
¥ SS
COUNTY OF JJD)L’)

THE UNDERSIGNED a Notary Public, in and ior the county and state aforesaid, do hereby certify, that
@"d“?‘éﬁm O Yo , personally known to me to be the ~ ~  Tiuus giri... of LaSalle Bank NA, as
successor Trustee {6 Arfferican National Bank & Trust Co. of Cpicago, not personally but as Trustee under Trust
Agreement dated-December 16, 1987 and known as Trust Number 10427003, -ard ~—— the
of said corporation and personally kncwn to me to be the same persons whose
names are subscribed ,to the for oing instrument, appeared before me thisd=y, in person and severally acknowledged
that as such Whest CLLLel e iMey signed and delivered the said
instrument as the sy r qaw . amd e of said corporation and caused the
corporate seal of said corporation to be affixed thereto, pursuant to authority, given by the Board of Directors of said
corporation, as their free and voluntary act, and as the free and voluntary act and deed of sail corporation, for the uses

and purposes therein set forth
GIVEN UNDER MY HAND AND SEAL THIS l DAY OF APRIL, 2004.
Notary Public:

My Commission Expires:

< e
THIS INSTRUMENT PREPARED BY: ¢/ /A4 ¢ // L3
KENNETH KORANDA
MIDAMERICA BANK
1823 CENTRE.POINT CIRCLE _
NAPERVILLE, ILLINOIS 60566
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