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THIS MORTGAGE ("Security Instrumeni") is given on  mMay 7, 2004
The Mortgagor is

PATRICIA LAWSON A Single Person

{("Borrower"). This Security Instrument is given to
NATIONAL CITY MORTGAGE CO

which is organized and existing under the laws'of pyE STATE OF OHIO ,and
whose address i 115 E,'Washington, Bloomington, IL 61701
("Lender”). Borrower owes Lende: tee principal sum of
ONE HUNDRED FIFTY SIX THOUSAND SIX HUNDRED EIGHTY SIX & 00/100

Dollars (U.S. $ 155, 586.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on  gune 1
2034 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
bte, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
idkerest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance

ING

FHA Illinois Mortgage - 4/96

@E-:m(m) {0305)

LI_ VMP Mortgage Solutiors (800}521-7291 |

@ 10f9 Tnitial

P !



0414804109 Page: 2 of 10

UNOFFICIAL COPY

@ .
sjetg 6107 afieg Gsoe0) (’H)H?‘@

"wnnuaid aswernsut sSegiow
94 10J onp SHNOUTE UO Paseq 2q JOU ABW JUNOIOE Y] UI J[QE[EAR 318 SjuatwAed §.J9MOLIOg 3! 210§3Q SIUIWISINGSIP 10
simawasingsip paredionmeun 10} VdSHY Aq panmuiad sa1asar 1o womysno i et jdaoxs ‘(. VdSTY..) owm 0} dum woyj
Papuswre aq Lewr A3y se ‘G0GE Wed WD 7 ‘Suonendar Sunuswerdun pue Bas 1 1092 Wom33s '°'S'N 21 ‘pi6l Jo
1V S2INP3d0Id UAWINAG Ae1sy [Bay ) J3PUN JUNOIIE MOIISI 5.1omO0110g 0] pa1Inbal oq ABUI 1) JUNOUIE WNMTXE
9@ P3s0X2 0} 10U Junoure AeFa1dse we ur swa) MOISSH 10] SJUNOLIE PIoy pue 1297105 ‘awn Aue e ‘fewr yapua]
» SPUN M0I35F, pafJea are 19puT o1 pred sums oy
PUE , SWIS] MO1OSH,, PIITED 518 SWIANT 353y} “Are1a150g 2y Aq 381eyd Apuom Ap 103 daoxg -Arelamag oy Aq pauruIsiap
94 0 JUROLIE J)7UOSEII B Ul ‘AIR12103S o) 4q P[oy S Juawnnsu] ALnosg s 1 wmnard souemsuy afeSirouw v jo
Pealsul 25reys Ao € (1r) 1o ‘AIearog au) o) Japua] Aq pred aq 01 ummuroxd souemsur 95eSiI0w [enuue 31 0§ wWns €
(1) <112 apnyour Ssye-jreys uswled Anpuows Yoea “Juswnnsuy AILNdag A ploy s Japua i panmbal usaq 2aey pnom
ummaid yons yonjaca inak Kue ur 1o ‘(,A1er0109g, ) wawdofasaq ueqIn) pue Susnoy jo AIe1a100§ A 0) wmnmsid
SouRINSUL 9FeFUOW ¥ ASd (S0W 13U A YoTm ur reaf Aue u -4 yderfered ropun panmbar doueInsw 10) swonuaid
(0} pue ‘Auradorg a1 uo sjwor puniosd Jo swawded ployases] (q) “Kradorg o isurede patasf aq o Jo PAIAI] SIUAWISSISSE
[eroads pue saxe) (e} Joy wns 2 ‘sa%1eys are[ Aue pue 10N o UF 0y 10 se Isa1ar pue [ediound syy s 1019803
‘auided Aquow yoes w apnpoun [rers lamoLlog “sadrey)) JayI() pue dUEINSU] ‘saxe] Jo Jowidey Ao 7
"JION 2 Ispum anp saFreys avey pue 0N 9y £q PIUIPIAL 102p A ‘Uo
1sa1aut pue ‘jo [edwurid sy anp usym Aed [reys 1amorrog a3Ivy) e pue Jsasu| ‘ledpulig Jo juowded *1
'SLNVNHAOD WAOAINN
*SMOJ[0] S€ 22138 PUE JUPUSAOD JIPUY] PUB LomOLIOg
‘Auadoxd [ea1 Burieaod Juswnis N Ao ULIOJIUN & 2100SU0d 01 UonIIpsLnf £q SUOneLrea paymy
A SITEUSA0D WHIOHUN-UOY PUE IST [EUONEU 10j SIUEUSAD) WiIoyTun sWquIod INFWMTILSNI ALIINOAS STHL
"PI0231 JO SIDUBIGLINIUD
Aue o1 123[qns ‘spuewsp pue Swred [re jsutese Auadorg oy 02'apn ap Alerouad puajep 1a pue sjeliem Iamoriog
"P093I Jo s3dURIqUINDUS 10f 1dadX? ‘paraquunsustm st Ausdorq oy wip. pue Atadolg P A2au09 pue juerd ‘afeSiow
01 W3 3y sey pue pakaauod Agarsy aeiss 1 JO PazZIas AJ[ymey S «as.01l0g 1y SINVNA AQD dIMONIOE
« Kredorq, oy se Jusumnsuy K1unoag STH) U1 02 pazIgfal st ur0£esdy A Jo [Ty “Juswnaisuj fiumoag snp £q
P313A03 2q OS[e [[eys suonIppe pue sjuamaserdal v Aradoid 9@ Jo ued € LsieaTey 10 mMoU sammixy pue sooueusundde
‘sluatases e pue ‘Auadoid A wo P39I Iayeasaq 10 mMOU sIUBWRA0IILT o B | LIM ¥HHIIDOL
“(ussa1ppy Auadolq,) (epop diz) S0¥09  souryy [4np) uMeysI AT
[192n1g] HAY ZFTIHS 6E8ET Jo ssaippe oy sey yomm

OOOO "5)@ —} )I -0'_] O_‘bt.o .ﬂ Id‘ QEL :1oqump (g1 9o1eq

"SIONITII ‘XINACD MO0D

NT ‘NYIQI¥EN TYdIONI¥d QUIHI HHL 40 ISVE ‘T AONVH ‘HIMON 9t

dIESNMOL ‘9 NOILDES 40 ¥/T ILSEMHIYON THI, J0 NOISIAIOQEAS SANYIONE

JELEd NI €€ LOT J0 %/T ISYHHLOOS gHL 40 L334 0°FE€Z HIYON HHI

d0 NOISIAIQHNS ¥ SNIZd ‘NOISIAIQENS DWHENIHIAYW M LYHE0Y NI 9 Lo1

stou|yp “A1unos) 300D

ur paresol  Ausdord  paquasap Sumolo] o1 JpUYT 9 01 AaAuod pue juels ‘sFeSuow  Aqaray
§20p ramoirog ‘asodind sy 104 310N oy pue NS AIIND3S SN 19pun SIUasaIse PUE STUBUSAOD § Jam0110g JO-

vk
. '



0414804109 Page: 3 of 10

UNOFFICIAL COPY

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b}, and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to/i%e ‘mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead Of the monthly mortgage insurance premium;

Second, fo ai'v..2xes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 28 zequired;

Third, to interest due. upder the Note;

Fourth, to amortization £1 the principal of the Note; and

Fifth, to late charges duc-under the Note.

4. Fire, Flood and Other Hiza:d-Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, 2gainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance: shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secritary /All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be ke'a by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender. _

In the event of loss, Borrower shall give Lender itamediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceipcd is hereby authorized and directed to make payment for
such Joss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (2) to the reduction ci e indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in pa‘agraph 3, and then to prepayment of principal, er
(b) to the restoration or repair of the damaged Property. Any application ci the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paraeraph 2, or change the amount of such
payments, Any excess insurance proceeds over an amount required to pay all olsanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Boriowe’s. Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resideace within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of tie rroperty) and shatl
continue to occupy the Property as Borrower’s principal residence for at least one year after the 7= of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchascr or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligibie for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, réquire immediate payment in full of all sums secured by this Security Instrument, A writien
statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secvzitv. Instrument and the Note, shail be deemed conclusive proof of such ineligibility.
Notwithstanding the  frregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duc to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has »uight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount ¢:s-under the Note or this Security Instrument. This right applics even after
foreclosure proceedings are instituted. Tc reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accouit rurrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ani Jensonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upor reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Zeno=r had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Learier has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately proceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on difierent grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instyurient.

11. Borrower Not Released; Forbearance By Lender Not < Waiver. Exiension of the time of payment or
modification of amortization of the sums secured by this Security Instrvmen granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borzower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor i interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Initzament by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by i.ender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several: ‘v Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security irstument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Re'éase, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheat charge to Borrower. Borrower shalt pay any recordation costs.

20. Waiver of Horyestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securiy Instrument. If one or morc riders are executed by Berrower and recorded together
with this Security Instrument, th¢ covsnants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreeinents-of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. .

Condominium Rider I,j Growing Equity Rider L] Other {specify]
[ ] Planned Unit Development Rider (| ‘Graduated Payment Rider

@D-AR(IL) (0305) Page 7 of lniuals:EE )\._
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STATE OF ILLINOIS, County ss:
I ) otary Public in and for said county and state do hereby certify

RS w '
B Pm Lo oA,

, personally known to me to be the same person(s) whose name(s)
subscribed to th= foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and deuvered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set

forth. . i ]
 Given under taya7nd and official seal, this /2 day of . &Q@ .

My Commission Expires:

Notary Public N

@é}-dR(IL) {305} Page 9 of 9 Inigials:
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EXHIBIT E-1
FHA ADDENDUM
The Lender may require immediate payment in full of all sums secured by this Mortgage if:

(a) all or any part of the property is sold or otherwise transferred (other than by
devise, descent or operation of law) by the Mortgagor to a purchaser or other
transferee:

(i) who cannot reasonably be expected to occupy the property as a principal
residence within a reasonable time after the sale or transfer, all as
provided in Sections 143(c) and (i)(2) of the Internal Revenue Code of
1986, as amended; or

(ii) who has had a present ownership interest in a principal residence during
any part of the three-year period ending on the date of the sale or
tranzfer, all as provided in Sections 143(d) and (i)(2) of the Internal
Revenue Cnde of 1986, as amended (except that “100 percent” shall be
substituted for.“95 percent or more” where the latter appears in Section
143(d)(1); ol

(i)  atan acquisition costwhich is greater than that provided for in Sections
143(e) and (i)(2) of ire internal Revenue Code of 1986, as amended; or

(iv)  who has a gross family income in excess of the applicable percentage of
median family income as providad in Sections 143(f) and (i}(2) of the
Internal Revenue Code of 198¢; a5 amended; or

(b)  The Mortgagor fails to occupy the properiy described in the Mortgage without the
Lender's prior written consent; or

(c) The Mortgagor omits or misrepresents a material factir-an application for the
loan secured by this Mortgage.

References are to the Intemal Revenue Code of 1986, as amended, in effect or the date of the
issuance of the bonds used to finance the purchase of the Mortgage, and are dzemed to include
the implementing regulations.

If all or any part of the property is sold or transferred by the Mortgagor without the
Lender's prior written consent, other than a transfer by devise, descent or by operation of law,
the Lender may, at the Lender’s option, dec! e sums secured by this Mortgage to be
immediately due and payable.

(Mortgagor Sigpétufe)

(Mortgagor Signature)



