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MORTGAGE 2019107

DEFINITIONS

Words used in multiple sections of this document. are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar(ing the usage of words used in this document are

also provided in Section 16.

(A) "'Sccurity Instrument™ means this document, which is dawa  APRIL 20TH, 2004 o,

togcether with all Riders to this document.
(B) "Borrower" is WILLIAM C. SHANNON, DIVORCED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™ is CENTURION FINANCIAL GROUP INC. , AN ILLINCIS CORPORATION

Lender is a CORPORATION
organized and existing under the laws of ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 400 LAKE COCK ROAD, SUITE 205, DEERFIELD, IL 60015

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated APRIL 20TH, 2004

The Note states that Borrower owes Lender THREE HUNDRED TWENTY THOUSAND AND

NO/100. Dollars
(US.3 320,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payment and to pay the debt in full not later than MAY 18T, 2034 .

(K) "Fropsety" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(1) "Loan" mcaus the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nete-znd all sums due under this Security Instrument, plus interest.

(G) "Riders" means 'L Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be cxecuted by Borrower [check box as applicable]:

] Adjustable Rate Rider z Condominium Rider Second Home Rider
Balloon Rider ! Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweek ly Payment Rider Other(s) [specify)

(1) "Applicable Law" means all contreltind applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assesomunts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properyy by a condominium association, homeowners
association or similar organization.

() "Elcctronic Funds Transfer'! means any transfer of fings: other than a transaction originated by
check, draft, or similar paper instrument, which is initiated t'=otgh an electronic terminal, telephonic
instrument, computer, of magnetic tape so 4s 10 order, instruct, or avchor'ze a financial institution to debit
or credit an account. Such term includes, but is not limited to, polat-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transferd, “=nd automated clearinghouse
transfers.

(X) "Escrow ltems" means those items that are described in Section 3.

(L) "Misccllaneous Proceeds” mceans any compensation, settlement, award of ddrmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Stction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or‘aiy part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance'' means insurance protecting Lender against the nonpayment of, or daault on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional ot successor legislation or regulation that govemns the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
iﬂllials:‘[ﬂQ%
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, cxtensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lendér “aid Lender's successors and  assigns, the following described property located in the
COUNTY {Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:

SEE ATTACHED ICAL DESCRIPTICN

Parce] 1D Number: 14-32-222-048-1004 which currently has the address of
1132 W. ARMITAGE AVE. UNIT 1 [Street]
CHICAGO [City], Lilicois 60614 {Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hercafter erected on tha)property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All repiacements and
additions shall also be covered by this Security [nstrument. All of the foregoing is rferrud to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convéyzd-and has .

the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcewt for
encumbrances of record. Borrower warrants and will defond generally the title to the Property agaiwst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security lnswcm shall be made in U.S.

Initials:
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STREET ADDRESS: 1132 WEST ARMITAGE AVENUE UNIT 1
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-32-222-048~-1004

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 4 IN THE 1130 ARMITAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 26 AND 27 IN BLOCK 8 IN JAMES MORGAN'S SUBDIVISION COF THE EAST 1/2 OF THE SOUTHWEST
1/4 OF BLOCK 10 OF SHEFFIELD'S ADDITION (TO BE KNOWN AS SUB-BLOCK 8 OF BLOCK 10 OF
SHEFFIELD'S ADDITION) IN SECTICN 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIFIAN, IN COOK COUNTY, ILLINGCIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECCORDEDL AS
DOCUMENT NUMBER 95004457, AND AMENDED BY DOCUMENT 95866202; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERESY.J2 THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE(R.GHT TC THE USE OF DPARKING SPACE “,A LIMITED COMMCN ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFCRESAID RECORDED AS DOCUMENT
95004457 AND AMENDED BY DOCMLI'Y 95866202.

CLEGALD
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cutrency. However, if any eheck or other instrument received by Lender as payment under the Note or this
Security Instrument is returned © Lender unpaid, Lender may requirc that any or all subscquent payments
due under the Note and this Scewrity Instrument be made in one or more of the foliowing forms, as
selected by Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, weasurer's chieck or
cashier's check, provided any such check is drawn upon an institution whose deposits ave insurcd by a
foderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. :

Payments are deemed received by Lender when received at the Tocation desiguated in the Note or at
such other louation as may be designated by Lender in accordanee with the notice provisions in Section i35,
Lender may reiur any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan’cyirent. Lender may aceept any payment or partial payment insufficicent to bring the Loan
current, without waiver-of any rights hereunder or prejudice to its rights to refuse such payment o partial
payments in the future, tas Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
intcrest on unapplicd funds. Lerder may hold such unapplicd funds until Borrower makes payment 1o bring
the Loan current, 1f Borrower does not do so within reasonable period of time, Lender shall cither apply
such funds ot teturn them to Borrowe. € not applicd carlicr, such funds will be applicd to the outstanding
principal balance under the Note iminediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the future against’ Lender shall relicve Borrower from making payments duc under
the Note and this Sccurity Insttument or performing the covenants and agreements sceurcd by this Security
Instrument.

2. Application of Payments or Proceeds, ~xcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applizd in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note, {¢) amounts due under Scction 3. Such payments
shall be applicd to cach Periodic Payment in the order in’which it became duc. Any remaining amounts
shatl be applied fist to late charges, second to any other ameunts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
qufficient amount to pay any late charge due, the payment may beapplied to the delinguent payment and
the late charge. 1F morc than onc Periodic Payment is outstanding, Lender may apply any payment received
from Borrowet to the repayment of the Periodic Payments if, and to the exterc that, cach payment can be
paid in full. To the extent ¢hat any excess exists after the payment is apptied to.thefull payment of one or
more Periodic Payments, such ¢xcess may be applicd to any late charges due. Voluptiny nrepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any apptication of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or pestpone the due date, or change the amount, of the Periodic Paymen's.

3. Funds for Escrow ltems, Botrower shall pay to Lender on the day Periodic Payments wre due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paynicnt of amourie.due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument a4
lien ot cneumbeance on the Property; (b) leaschold payments or ground rents on the Property, if any; (<)
premiums for any and all insurance required by Lender under Scetion 57 and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
lnsurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
Itetns.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be cscrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when athrc payable, the amounts

Initiata:
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due for any Escrow Items for which payment of Funds hus been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide reccipts shall for all purposcs be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursiimt to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender uny such
amount/ Lehder may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender m7y, it any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tihe specificd under RESPA, and (b) not to cxceed the maximum amount & lender can
require under RESPAL Lrader shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall be Hel? 14 an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Jeader, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lencer shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall viot charge Borrower for holding and applying the Funds, annually
analyzing the cserow uccount, or verifying the Fscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to/vake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on th¢ Fiinds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower ane! Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Botrorer, without charge, an annual accounting of the
Funds as required by RESPA,

[f there is a surplus of Funds held in escrow, as detinsd ander RESPA, Lender shall account to
Bomower for the excess funds in accordunce with RESPA. If tier: is u shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as required by, RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance 'vith RESPA, but in no more than 12
monthly payments. If there is & deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender-tieamount necessary to make
up the deficiency in accordance with RESPA, but in po more than 12 monthly pawsents.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines. and_impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold plyments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments; 1¥eny. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Zacton 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument.iless
Borrower: (1) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptuble
to Lender, but only so long us Borrower is performing such agreement; (b) contests the lien in good fuith
by, or defends against enforcement of the tien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower u notice identifying the

UL
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Lender may tequire Borrower to pay 2 one-time charge for a real estute tax verification andfor
reporting service used by Lender in conncction with this Loun.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This in<crarce shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reqries. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. THe fisurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapriov. Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower w1y, i connection with this Loan, cither: (1) a one-time charge for flood zone
determination, certification, and macking services; or (b) a one-time charge for flood vone determination
and certification services and subscquent charges cach time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed-oy the Federal Emergency Management Agency in connection with the
review of any flood zone determination | ssulting from an objection by Borrower.

if Borrower fuils to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Boriawers's expense. Lender is under no obligation to purchase any
particular type or wmount of coverage. Thercrace, such coverage shall cover Lender, but might or might
not protect Botrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater of I:sser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance COVErige sc obttined might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additiona! debt of Borrower sccured by this Securtuyinstrument. These amounts shall bear interest
at the Note rate from the date of disbursernent and shall be pavaule, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such/poticies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage-clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right te Jiold the policies and renewal
certificates. 17 Lender requires, Borrower shall promptly give to Lender all peeizs of paid premiums and
renewal notices. If Borrower obtaing any form of insurance Coverage, not othic wise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard inortgage clause and
shall name Lender as mortgagee and/or as an additional loss paycee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier wad bender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower sthoowise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requited by Leauer, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomically feasialy and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfuction, provided that such inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower any
interest or carnings on such proceeds. Fecs for public adjusters, ot other third partics, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
proceeds shail be applied to the sums sccured by this Sccwity Instrument, whether or not then due, with

3 -s(L) o) ’ Page 8 of 15 Form 3014 101
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
nsurance carricr has offcred to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In cither event, or if Lender ucquires the Property under
Seetion 22 or othenwise, Borrower hereby assigns to Lender (a) Borower's rights to any insueance

_prosteds in an amount not to exceed the amounts unpuid under the Note or this Sccurity Instrument, and

(b) any.ether of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Botrowe?) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coverage of tho Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pity amounty wrpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 diye after the execution of this Sceurity Instrument and shall continue to occupy the
Property as Borrowet's prinsipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writng, wwhich consent shull not be unrcasonably withheld, or unless extenuating
circumstances exist which ave beysnd Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Plopuity, allow the Property to detcriorate or commit waste on the
Property. Whether or not Borrower it resicing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriGuaing or decreasing in value due to its condition, Unless it is
determined pursuant to Section S that repair o {estoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to_uvoid further deterioration or dumage. If insurance or
condemnation proceeds arc paid in connection with Jamage to, o the tuking of, the Property, Borrower
shiall be responsible for repairing or restoring the Propecty only if Lender has refeased proceeds for such
purposes. Lender may disburse proceeds for the repairs und restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 tiorrawer's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable enfries upon and-irsnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements e the Property. Lender shall give
Borrower notice at the time of ot prior to such an interior inspection specityine such reasonable causce.

8, Borrower's Loan Application. Borrower shall be in default if, during the Loun application
process, Botrower or any persons or entitics acting at the direction of Bermower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stitements to Lender
(or failed to provide Lender with material information) in connection with tie Laan, Material
representations include, but are not fimited to, representations concerning Borrower's scoanancy of the
Property as Borrowet's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Initrument. If
()} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is o legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as & proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of @ licn which may atwin priority over this Secwrity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriate to protcet Lender's interest in the Property and rights under this Security
instrument, including protecting and/or assessing the value of the Property, und sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by @ licn
which has priority over this Sccurity Instrument; (b} appearing in court; and (c) paying rcasonable

O -6{1L) (o010) Pags T ol 15 Form 3014 1101
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attorneys' fees to protect its interest in the Property and/or rights under this Sccwrity Instrument, including
its sccured position in a bankruptcy procceding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of
disburserieat and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If thig/Stcurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. If Bortow:r acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees t2/thy merger in writing,

10. Mortgage insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cor erage required by Lender ceases to be available from the mortgage insurer that
previously provided sucl insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgogs Insurance, Borrower shall pay the premiums required to obtain
coverage substantialty equivalent’to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower/of the Mortgage Insurance previously in cffect, from an alternate
mortgage insuter selected by Lendur. 1£-substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to payto Lender the amount of the separately designated puyments that
were due when the insurance coverage ceased 20 be in effect. Lender will accept, use and retain these
payments as a non-refundable Toss rescrve i Ticu of Mortguge Insurance. Such loss reserve shall be
non-tefundable, notwithstanding the fact that the Laan s ultimately paid in full, und Lender shall not be
required to puy Borrower any interest or camings onsvsh loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insucance coverage (in the/amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becories available, is obtained, and Lender requires
separately designated payments toward the premiums for Motigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wes required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrewer shall pay the premiums required 1o
maintain Mortgage Insurance in cffect, or to provide a non-refundubiz loss reserve, untii Lender's
requirement for Mortgage Insurance ends in accordance with uny written-apicement between Borrower and
Lender providing for such termination or until termination is required by Agplicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay intercst at the rate provided in thic Mote.

Mortgage Insurance reimburses Lender (or any entity that purchases the Wotej for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not a niny to the Mortgage
Insurance.

Mortgage insurers cvaluate thelr total risk on all such insurance in force from time(to tine, and may
cnter into agreements with other partics that share or modify their risk, or reduce losses. Thwst agzecments
are on terms and conditions that are satisfactory to the mortgage insurcr and the other party (o1 rartics) to
these agreements. "These agreements miy require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Merigsge
Insuriinee preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurct,
any other cntity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losscs. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums puid to the insurcr, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has apreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initig!s: 'ZQC ‘_;
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(b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the llomeowners Protection Act of 1998 or any other law. These rights
may include the right to reecive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive #

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Misccllancous Proceeds; Yorfeiture, All Miscellancous Proceeds are hereby
assigned to and shaull be paid to Lender.

If the Sroperty is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Proparty,f the restoration or repair is economically feasible and Lender's security is not lessened.
During such ripair and restoration period, Lender shall have the right to hold such Miscelluncous Procecds
until Lender his Fad an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoruuen in a single disbursement or in a scrics of progress payments as the work s
completed, Unless an sgedoment is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Zerder shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceeds. If ¢ restoration or repair is not economically feasible or Lender's security would

be lessencd, the Miscellancous Fropeeds shall be applied to the sums secured by this Sceurity Instrument,

whether or not then due, with the'esicess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for in Scetion 2.

In the event of u total taking, ‘destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums scoureit by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a puttial taking, destructicn, Or loss in value of the Property in which the fair market

~ value of the Property immediately before the purtial taking, destruction, or loss in value is equal to or

greater than the amount of the sums secured by this Sceurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowei-awd Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (1) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} thecfair market value of the Property
immediately before the partial taking, destruction, or loss in value/Any balance shall be paid to Borrower.

In the event of a purtial tuking, destruction, or loss in value of e Praperty in which the fair market
value of the 'roperty immediately before the partial taking, destruction, or Joss in value is less than the
amount of the sums secured immediately before the partial taking, desiuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds stil] be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (us defincd in the next sentence) offers to make an award to settle o cliim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lendesic authorized
to colleet and apply the Miscellancous Proceeds either to restoration or repair of the Propert; or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” weans theinizd party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower lias & right of »Ction in
regard to Miscellancous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or eriminal, is begun thit,in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Botrower can cure such a default and, if
aceeleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrumnent, ‘The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Misc&llunccus Proceeds that are not applicd to restoration or repuir of the Property shail be
applicd in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

tnlliats: | 1! G@
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intercst of Botrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Seeurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy ineluding, without fimitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts legs than the amount then due, shall not be & waiver of or
preelude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrers thi t Borrower's obligations and liability shall be joint and several. However, any Botrower who
co-signs this Zecurity Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Sceunty Inserviaent only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Secusity Instrument; {b) is not personally obligated to pay the sums sccured by this Sceurity
Instrument; and/(2)agrees that Lender and any other Borrower can agree to extend, modify, forbear ot
make any accommodaiions with repard to the terms of this Sccurity Instrument or the Note without the
co-signer's consent.

Subject to the provigeus of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this-Security Instrument in writing, and is approved by Lender, shatl obtain
all of Borrower's rights and beaefits‘under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability uns!ciothis Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecur-Lender's interest in the Property and rights under this
Security Instrument, including, but not limited tc, attemeys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authoricy in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition o/i the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumcitor by Applicable Law.

If the Loan is subject to a law which scts maximum lour eliarges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected i connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced Py the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Bedewer which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make thic refupd by reducing the principal
owed under the Note or by muking a direct puyment to Borrower. 1F a/msfund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charpe (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of apizsuch refund made by
direet payment to Borrower will constitute a waiver of any right of action Borrowe! misht have arising oot
of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Secirity) Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall.be feemed to
have been given to Borrower when mailed by first class mail or when actuslly delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Gedrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Addsers
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall proniptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first cluss mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
Inltials: |££ 0%
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be

- governed by federal law and the law of the jurisdiction in which the Property is located. All rights and

obligations "contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the patties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In

the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable

Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be

 given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponsing neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the pbial and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any action

17. Borrowe’'s Copy. Borrower shall be giver one copy of the Note and of this Sccurity Instrument.

18, Transfer of <y Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propeny’ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interes's tiansferred in a bond for deced, contract for decd, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Preper:y or any Interest in the Property is sold or transferred (or if Borrower

is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior

written consent, Lender may require immeadiate payment in full of all sums secured by this Sccurity
Instrument. However, this option shail-net-be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender cxerciscs this option, Lender shil give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from fiu: date the notice is given in accordance with Section 15
within which Borrower must pay all sums securcd by s Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Gorower.

19, Borrower's Right to Reinstate After Accelerzdor. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sczuny Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of the Property sursuant to Scction 22 of this Sceurity
Instrument; (b) such other period as Applicable Law might specify forihe termination of Borrower's right
to reinstate; or () catry of a judgment enforcing this Sccurity Instrvinent. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenadit ur agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limiteid 2o, reasonable attorncys'
fecs, property inspection and valuation fecs, and other fees incurred for the purpos: of protecting Lendet's
interest in the Property and rights undcr this Security Instrament; and (d) takes suchi action as Lender may
reasonably require to assurc that Lender's interest in the Proporty and rights unider this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity Instrument sha'l continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thaw Bogrver pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's cheek or cashier's check, providzd,any
such check s drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instrument-and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Sccurity Insteument) can be sold one or more times without prior notice to
Bortower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sceurity Instrument, and Applicable Law, There also might be
one or more chunges of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Boower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser,

Neither Borvower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of 1 class) that arises from the other purty's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, thiv Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givea in-compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herets s reasonable period after the giving of such notice to take corrective action, 1f
Applicable Law piovides a time period which must clapse before certain action can be taken, that time
period will be deemed to)be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Dorrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20

21. Hazardous Substances.-Av used in this Scction 21: (a) "Hazardous Substances” arc those
substunces defined as toxic or hazardous subitances, poltutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, utct flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile selvents, materials coninihg asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mecans federal laws and 1a45-of the jurisdiction where the Property is located that
relute to health, sufety or environmental protection; (¢} “Eavironmental Cleanup” includes any response
action, remedial action, or removal action, as defined it:-Ep+ironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute—io; or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, disposat, sterage, or release of any [azardous
Substances, or threaten to release any Hazardous Substances, on or fiviie Pregerty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violaien of any Environmentzl
Law, (b) which creates an Environmental Condition, or (¢) which, due to the piesence, use, ot release of a
Hazardous Substance, creates a condition that adversely affects the value of the Propedty. The preceding
two sentences shall not apply to the presence, use, or storage on the Property cv smuil quantities of
llazardous Substances that are generally recognized to be appropriate to normal residensial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer plodusts).

Borrower shall promptly give Lender written notice of () any investigation, claim, deman2, Jawsuit
or other action by any governmental or regulatory agency or private party involving the Property vid any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (by (any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat ¢f
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any llazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any cavenant or agreement in this Sccurity Instrument (but not prior to
acccleration under Scetlon 18 unless Applicable Law provides otherwlsc). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secared by
this Secur’ly Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procceding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclosure. 17 the default is not cured on or before the date specified in the notice, Lender at its
option may requiré dmmediate payment in full of all sums secured by this Security Instrument
without further demandind may forcelose this Sceurity Instrument by judicial proceeding, Lender
shall be entitled to collec® afl expenses incurred in pursuing the remedies provided in this Section 22,
inctuding, but not limited 15, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment o1 all sums secured by this Sccurity Instrument, Lender shall release this
Sccurity Insttument. Borrower shall pay ahy recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, but oiiy 17’ the fec is paid to a third party for services rendercd and the
charging of the fee is permitted under Applicalie Law.

24, Waiver of Homestead, In accordance with J1iinis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesteac exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Leader, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's Coliataral. This insuranee may, but need
not, protect Borrower's interests. The coverage that Lender purchaserw:ay not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the colliteral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreements If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurace; including interest
and any other charges Lender may impose in connection with the placement of thetiusurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more ther th eost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Whesu @?Z&W/@

Witnesses:

WILLIAM C. SHANNON -Borrower

(Seal)

-Borrower

= (Seal) (Seal)
dr.rower -Borrower
(Seal) . (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, C oM County ss:
1, o ) j\) Cﬂ\ﬂ-/ , 2 Notary Public in and for said county and

state do hereby certify that WILLIAM C. SHANNON

pereonal’y known to me to be the same person(s) whose name(s scribed to the foregoing instrument,
appearcy! beforgmg this day in person, and scknowledged that@dthey signed and delivered the said
instrumerit a‘(@n’their free and voluntary act, for the uses and purposes therein sct forth.

Given uno’r my hand and official seal, this 20TH day of APRIL 2004

My Commission Expirzs:

.nn-.als._;U'_g__g
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ADJUSTABLE RATE RIDER

(1 Ycar Treasury Index - Rate Caps) 2019107

THIS/ADJUSTABLE RATE RIDER is made this 20TH day of APRIL 2004 )
and is incoiporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or 'cesurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Barrower’s Adjustable Rate Note (the "Note”) to
CENTURION FINANZTAI. GROUP INC. , AN ILLINOIS CORPORATION

(the "Lender") of the same. dati”and covering the property described in the Security Instrument and
located at:

1132 W. ARMITAGE AVE. UNIT 1, CHICAGO, IL 60614
[Poperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT{LY.-PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREQT PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORR.O'WER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaiite-and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.375 %0. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of MAY 2007 ,
and on that day every 12th month thereafter. Each date on which my interest rate could change 1s zalled a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

@azzn (0008).01  Form 3141 4/0
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(B) The lndex

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weeklv/average yield on United States Treasury securities adjusted to a constant maturity of one year, as
madé available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before cuch Change Date is called the "Current Index."

If the index<is no longer available, the Note Holder will choose a new index which is based upon
comparable infonnation. The Note Holder will give me notice of this choice.

(C) Calculation <. Changes

Before cach Change! Duto; the Note Holder will calculate my new interest ratc by adding
TWO AND THREE QUARTERS pereentage points
{ 2.750 %) tolthe Current Index. The Note Holder will then round the result of this
addition to the ncarest one-eighth of ¢iie percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be iny new interest rate until the next Change Date.

The Note Holder will then determine the amouat of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full en the maturity date at my
new interest rate in substantially cqual payments. Tlie result of this caleulation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The intcrest rate | am required to pay at the first Chapge, Date will not be greater than
5.375 % or less than 2.750 %, Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more b two percentage points (2.0%)
from the rate of interest | have been paying for the preceding 12 monthiz, My interest rate will never be
greater than 9.375 %.

(E) Effective Date of Changes

My new interest rate wiil become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untii file amount of
my monthly payment changes again.

Inilials:lyﬁ_é
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my mpnthly payment before the cffective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question | nay have regarding the notice.

B. TRANSFER ' THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Secuiity Instrument is amended to read as follows:

Transfer ¢f tae Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest in iic Pronerty” means any legal or beneficial interest in the Property, including,
but not limited to, those bracficial interests transferred in a bond for deed, contract for deed,
installment sales contraci or 2ccrow agreement, the intent of which is the transfer of title by
Borrower at a future date to (\ purchaser.

If all or any part of the Pr¢perty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person tnd a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conser?, Lender may require immediate payment in full of all
sums secured by this Security Instrument. Huowever, this option shall not be exercised by Lender
if such excrcise is prohibited by Applicabl: Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lende( irformation required by Lender to evaluate the
intended transferee as if a new loan were beiig- made to the transferce; and (b) Lender
reasonably determines that Lender's security will net bi impaired by the loan assumption and
that the risk of a breach of any covenant or agreement 1n/this Security [nstrument is acceptable to
Lender.

To the cxtent permitted by Applicable Law, Lender nay cazrge a reasonable fec as a
condition to Lender's consent to the loan assumption. Lender may ' 2leo require the transferee to
sign an assumption agreement that is acceptable to Lender and that orligates the transferee to
kecp all the promises and agreements made in the Note and in thir-Security Instrument.
Borrower will continue to be obligated under the Note and this Security  instrument unless
Lender rcleases Borrower in writing.

If Lender cxercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30/days.from
the date the notice is given in accordance with Section 15 within which Borrower mus: ray all
sums sccured by this Security Instrument. If Borrower fails to pay thesc sums prior.tg ihe
expiration of this period, Lender may invoke any remedies permitted by this Security Instrurent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
’ l"

%ﬂ:{/h (Seal) (Seal)
WILLIAM C. S4sNNON -Borrower -Borrowet
= (Seal) (Seal)
-Borrower -Borrower
(Seah) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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CONDOMINIUM RIDER

U8 CONDOMINIUM RIDER is made this 20TH day of APRIL 2004 ,
and is-ipcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Zoad (the "Security Instrument”) of the same datc given by the undersigned (the "Borrower") to
securc Boriowver's Note to

CLAURION FINANCIAL GRCOUP INC. , AN ILLINOIS CORPORATION
the
"Lender”) of the saric Jate and covering the Property described in the Sceurity Instrument and locatcd( at:

1132 W%, APMITAGE AVE. UNIT 1, CHICAGO, Il 60614
[Property Address]
The Property includes a unit ia, tcgether with an undivided interest in the common elements of, a
condominium project known as;
1150 /APMITAGE CONDOMINIUMS
{rinsasnf Condominium Project]

(the "Condominium Project"). [f the ownels asesciation or other entity which acts for the Condominium
Project (the "Owners Association") holds titiz to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree.2utollows:

A. Condominium Obligations, Borrower shall perform a'l of Rorrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Losoments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws:«(iil) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when duc,-al dues and assessments
imposed pursuant to the Constituent Documents.

B. Property lnsurance, So long as the Owners Association maintains, with 7-generally accepted
insurance carricr, a "master” or "blanket" policy on the Condominium Project which ‘s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductivte/levcls), for the
periods, and against loss by firc, hazards included within the term "extended coverage,” «nd any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requircs ingurance,

MULTISTATE CONDOMINIUM RIDER- Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (if) Borrower's obligation under Section
5 to momiin property insurance coverage on the Property is deemed satisfied to the extent that the
required covarage is provided by the Owners Association policy.

What leniler requires as a condition of this waiver can change during the term of the loan.

Borrower snill give Lender prompt notice of any lapse in required property insurance coverage
provided by the inustor or blanket policy.

In the event of 7/dis*ribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hercby assigned and shail be p2id to Lender for application to the sums secured by the Security Instrument,
whether or not then due, witl. the “xcess, if any, paid to Borrower.

C. Public Liability Insurince Samower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds cf pav award or claim for damages, direct or consequential,
payable to Bomower in connection with ary ¢ondemnation or other taking of all or any part of the
Property, whether of the unit or of the common el<mits, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such-procceds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Scetier V4.

E. Lender's Prior Consent. Borrower shall not, ex<ept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Proprty or consent to: (i} the abandonment or
termination of the Condominium Project, except for abandonment-or termination required by law in the
casc of substantial destruction by fire or other casualty or in the cese of a taking by condemnation or
cminent domain; (ii) any amendment to any provision of the Constituent Dicuments if the provision is for
the express benefit of Lender; (i) termination of professional foziajement and assumption of
self-management of the Owners Association; or (iv) any action which wouid nave the effect of rendering
the public liability insurance coverage maintained by the Owners Association unaceptable to Lender.

F. Remedics. If Botrower does not pay condominium dues and assessmentsiwhen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become 4auitional debt of
Borrower sccured by the Security Instrument. Unlcss Botrower and Lender agree o other terms of
payment, thesc amounts shall bear interest from the date of disbursement at the Note rai =ad ‘shall be
puyable, with interest, upon notice from Lender to Borrower requesting payment.

g
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condeminium Rider.

i C Hpsaaot
v Sl C, (Seal) (Seal)

WILLIAM C. SL2YNON ~Borrower -Botrower
A {Seal) {Seal)

-Borrower -Borrower

(Secal) (Seal)

~Borrower -Borrower

{Seal) — (Seal)

-Borrower -Borrower
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