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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount ‘ol 'ndebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgag<, exceed $400,000.00.

THIS MORTGAGE dated May 20, 2004, is made and executed betweei Artemio Murillo and Yolanda Murillo,
husband and wife, in Joint Tenancy (referred to below as "Grantor”) and AMERICAN METRO BANK, whose
address is 2144A S. Archer, Chicago, I 60640 {referred to below as "Lenr::”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property/ togsther with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easerieniz -rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock-in-utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the “Real Property") located in Cook County,
State of lllinois:

LOTS 44 AND 45 IN BLOCK 4 IN GRANT LOCOMOTIVE WORKS ADDITION TO CHICAGO OF SECTION
21, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

The Real Property or its address is commonly known as 1214-18 S. 49th Court, Cicero, IL 60804. The Real
Property tax identification number is 16-21-204-022-0000 & 16-21-204-023-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)




0414831135 Page: 2 of 12

UNOFFICIAL COPY

"anjeA |enbs 1ses) 12 Jo sjuaweroidw)
UM sjusweaosdwi yons adeidas 01 Jepue 01 Aiojoeysnes sjuswabuelle @ew 0] JoweIn eJinbal
Aew Japue ‘sjuawenosdu) Aue o |eAowss syl 0 UORIPUOD B Sy "JUBSUOD UBLIM Joud $,J8pusT INOYLIM
Ausdoid |eay ey) woyy siuauenoldwl| Aue 3A0WSS 40 Usliowap Jou |leys Jojuesd ‘sjusweaoidw) jo |eaoway

"1U8sU0D ualLMm Joud
S,lapueq noyum sionpoid 300: 10 |aaeiB ‘jl0s ‘elioos ‘Aeja ‘leoo ‘(seB pue jio Buipnjour) sjeseuiw “Jaquun
Aue ‘eacwsl 0} WBL ay Aned Jey1o Aue 03 1uelB Jo ‘aaowial Jou |Im Jouein ‘BuioBaloy syl jo Ayeisush
8ud Buniwil Inoyiag  "Auadoud syl Jo wonlod Aue o Aliadold au1 01 Jo uo sisem o Jo Buiddiis Aue
481{N$ Jo "Juad "JUruod Jou duesinu Aue Jwiad JO 19NpuUCY ‘asnes 10u lieYs l10jueiD -@3sEAA ‘BOURSINY

"9SIMJBL10 JO 2.nS0[03.0) Ag Jayiaym ‘Aliadold 8yl ul 1saalul Aue jo uolisinboe s,Japus AQ paloayie aq 1ou
lleys pue a8eBiioy sIyl JO ual| 8yl JO 39UBABALODS) PUE UOOEySIBS BY] pue SSaUpalgepu| 8yl 40 JudwAed
8Ul BAIAINS |leysCAjluwepul 0) uonebnqo eyl Buipnjour ‘sBeBliop 8yl jO uonoas s Jo suoisiaosd ey
OILEBID 01 UMOUY UG 8ABY PINOYS 10 SBM awes ay) Jou J0 Jayieym ‘Aliadolyg 3yl ul 1saJs1Ul 10 diysiaumo
§,Jojuelg 01 Joud Bunnooo esesjas peusiesty) to eses|al ‘|esods|p ‘abelols ‘aunloenuews ‘uoneisuab
‘asn Aue Jo sauanbesLoos e se 10 ebeblioly ay1 Jo uonosas s jo yoesuq e wouy Buninsas Jayns o
uleisns A10a.1pul Jo Aj19a10 \BW JBpUST Yalym sasuadxa pue ‘sanjeusd ‘seBelwsep ‘sell)iqel; 'sesso| ‘swieo
lle pue Aue 1suieBe JspueT sSejuliey pjoy pue Ajluwapur 01 ssaiBe (g} pue ‘sme| yons Aue Japun $1$09
48Y10 JO dnueso Jo4 8|gel| SBWOSY JOIURIE) JUSAS BYL U] UCINGLIUOD IO Ajluwapul Jo; Japua 1suiebe swie|o
84nInj Aue saAlem pue seses|al (|} Agaley Jojues 'saouelsqng snoplezeH Joy Auadold ay) Bunebiseau
Ul 8ouabi|ip 8np §,J0JURIL) UO Paseq B¢ UIgIay PauIBIUOD saljueliem pue suoneluessidsl ay] ‘uosiad Jayio
Aue 01 Jo Jojueiny 01 Jepua Jo 1ed syl UD ALjIgRY 10 ANjIqISUOdsal Aue 818819 0] panJisuod aq 1ou |leys pue
Ajuo sasodind s,uepua oy 8q jj2ys JapuaT £q ppew s1s8) Jo suonodedsul Auy abebBluopy syl JO uooaes syl
yim Anedold sy o aouerdwos sulwialep 0} rieudoidde wasp Aew lapus se ‘asuadxs $ 10lUBID) 1B ‘S5180)
pue suonodadsul yons axew 0} Aladolg ayr uodnLejue 0} sluebe su pue sapus §821I0UINE J0JURID) “sSmET
[BJUBLULOJIAUT |lg uonelwl| 1noyum Buipnjou) ‘seouedipio pue sucneinbal ‘sme| [e20] pue ‘alels ‘jeisps)
s|qedidde |je yum asuedwos ul pelanpuod aq |jeys-Aranoe yons Aue {q) pue !Auadoid ey wouy Jo
inoge “Japun ‘uo sauUelSANG SNOpJeZeH AUB 9SE8(B) IO JC-90dsIp ‘1eal] ‘8101S ‘ainioginuew ‘slesausB ‘asn
lleys Anedold ay) Jo jasn pezuoyine Jay1o 4o Jusbe ‘i0loenusn 2ueus) Aue Jou JolueiDy sayiteu {e) ‘Builum
ur sepua] Aq pabipaimouyoe pue 0) pasosip Ajsnolasid se jdsux3y (g) pue ‘sieneu yons 01 Bupnejas
uosiad Aue Aq puiy Aue Jo swie|o Jo uoeBi| pausiealyl Jo [enloe/Ade () 1O ‘Aliadoad 9yl Jo suednooo Jo
sJaumo Joud Aue Aq Alledold syl wWoly 10 INOGE ‘1apUN ‘UD BOURISGNE, SNDPIEZEH AUE JO gseajal paualesaiy)
10 8ses|al ‘lesodsip ‘Juswieas) ‘sBelols ‘ainoenuew ‘uoiessush ‘asriAue. (g) ‘smeT |eluswuoiiaug Aue
jo uone(oln 1o yoeaiq Aue (e} ‘Bunum ul Japue Aq pabpajmousoe pue ‘) rasnjosip Ajsnolassd se jdeoxe
‘usaq sey a8y} 1BYl A8Iaq 01 Uoses Jo ‘Jo afipejmouy ou sey lowe)y (g} Hasedold 8yl wodl Jo jnoge
‘fopun ‘uo uosiad Aue Aq eoueisqng snoplezeH Aue JO 8seajas pausiealyl IC asPejal ‘|esodsip ‘Juswiesly
‘gbeio1s ‘aimjoejnuew ‘uonessuab ‘asn ou UISq sey eiey) ‘Aliedold aul Jo diysieUms§ JolUBRID) 1O pollad
ay) Buung (1) :ley) Jepusq O} sjuelem pue Sluesaidal JOJURID SMET [BIUSLLILO.IAUL ZIAL aoue)dwon

‘anjea sit 9Alasald 01 AJessa0au aouBULIUIBL Ple ‘slusWaledel
‘siieda) e wiopiad Apdwoid pue uopuod pooB ur Auadold Byl ulRIUIBW [jBYS JOIUBID uEew o) Alng

‘Aliadoayg
8yl woyy siusy 8yl 1ejjoa (g} pue Auedold 8yl ebeuew Jo siesado ‘asn (z) !Alladoid 9y} jO |05U0D pue
uoissassod Uj ulewsl (L) ABw J0luRID) ‘) NEJaE JO JUSAT U JO 9OUDIINOD0 3Y) (UM "9SM) PUR UOISSISSO

'suoisinoad Buimoljog eyl Aq pausaaoB aq |leys Amasdold a8yl

J0 @sn pue uoissassod s,Jojuelq) 1ey) saaibe JolueiD “ALHIAOHd IHL 40 IONVNILNIVIN ANV NOISSISSOd
‘ebefliop syl Japun

suonebi|qo s,401uBID JO ||B wuopad ARoLlS |[BUYS PuB anp aw009q Asyl se ebeblioly SIyl Ag Paindas siunowe |e
lapueT 01 Aed ||eys Joluelsy ‘aBebBluioly syl ul papiaold asimiaylo se 1deoxg "JIOINVINHOHHAd ANV LNIWAYd

*SINHAL DNIMOTI04 JHL NO Q31d303V ANV NIAID S1 IDVOLHOW SIHL "3OVOLHON
SIHL ANV ‘SLNIJWND0AQ a31V13H 3HL ‘JLON FHL HIANN SNOILYDINE0 17V ANV ANV 40 JONVINHOLHId

¢ ofieg {(penunuog) 890009 :ON Ueoq
FOVDLHOIN




0414831135 Page: 3 of 12

UNOFFICIAL COPY

' MORTGAGE
toan No: 600068 {Continued) Page 3

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmantal Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect - Grantor agrees neither 10 abandon or leave unattended the Property. Grantor shall do all
other acts, in ad4ition to those acts set forth above in this section, which from the character and use of the
Property are reasorab'y necessary to protect and preserve the Property.

DUE ON SALE - CONSENT &'/ LENDER. Llender may, at Lender's option, declare immediately due and payable
all sums secured by this Morigige upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property,-ur anv interest in the Real Property. A "sale or transfer” means the conveyance
of Rea! Property or any right, tille ¢ interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three {3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial incerast in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an intarest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibites by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relaing to the taxes and liens on the Property are part of this

Mortgage:
Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer seivica charges levied against or on account of the
Property, and shall pay when due all claims for work done oa-or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of ary lizns having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as fu-ther soecified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessmert, or claim in connection with a
good faith dispute over the obligation to pay, s0 long as Lender's interest in the Praperty is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteer “iR} days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filirng - secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corjiorate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
liem, materialmen's fien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.
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encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will {A) be payable on demand: (B) be added to the balance of the Note and be
apportioned among and be payable with any installment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Note; or {C) be treated as a balloon
payment which will be due and payable at the Note's maturity. The Mortgage also will secure payment of
these amounts, < The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which liander may be entitled on account of any default. Any such action by Lender shall not be
construed as curing ihe default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE ZF-TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants tnat:~ {a} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insuraice policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this ‘Vloitgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lendler.

Defense of Titla. Subject to the exception.in the paragraph above, Grantor warrants and will forever
defend the title to the Property against thin iawful claims of all persons. In the event any action or
proceeding is commenced that questions Grarcor's title or the interast of Lender under this Mortgage,
Grantor shall defend the action at Grantor's cxpense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to particizeie in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grarior will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to tims %o permit such participation.

Compliance With Laws. Grantor warrants that the Property ard-Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of yovernmental authorities.

Survival of Promises. All promises, agreements, and statements Gra:itor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing-in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly.neify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the-azilon and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be eniit'ad to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
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filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment. (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptey law or l2w for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body ‘naving jurisdiction over Lender or any of Lender's property, or (C} by reason of any
settlement or comproraies of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue tc” bs effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or 7 any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to securs ihe amount repaid or recovered to the same extent as if that amount never
had been originally received by Lenuer, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedncss or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any paymant when due under the Indebtedness.

Default on Other Payments. Failure of Grantoi within the time required by this Mortgage to make any
payment for taxes or insurance, or any other paymgciit’necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made (o Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in aiy agrsement related to this Mortgage.

Default in Favor of Third Parties. Should Grantor default undsr any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, \n-iavor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's abiitv to repay the Indebtedness or
Grantor’s ability to perform Grantor's obligations under this Mortgage or any velated docurment.

False Statements. Any representation or statement made or furnished to Lende: by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or misteading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases 1o e in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency Jaws by or against Grantor.

Taking of the Property, Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim an which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between




0414831135 Page: 8 of 12

UNOFFICIAL COPY

J0 8W1 8y} 8i0jaq sAep (QL) usl ises| 1 UBAIB 99130u URBW [fBYS Ba1OU 9jqeuoseay -spew ag 0} sI Auadolg
[BUOSI8] 8iy3 40 UoNISOdSIpP papuslul JBYL0 o oles ajeAnd Aue yoiym Jele awi 8yl 0 1o Auadoid Jeuosied
843 Jo ajes diqnd Aue jo 802|d pue awl 8Y] JO BONIOU B|GBUOSES) J0juRID) 8AIB ||ImM JepuaT 'ajeg J0 eanop

‘Aliadold ay) jo uoiod Aue Jo || uo sles ojjgnd Aue 1B
PIq 01 pejihue 8q |jeys Jspus ‘sajes slesedas Ag 10 e|es auO ur ‘Areresedas Jo sayieBoy Aladolg sy Jo 1ied
Aue I0 ||e |j@s 01 99J) 3 )jeYS JOpudT ‘SBIpPaUIS. pue s1yBu sy Buisiolexa uj "pajjeysiew Ausdoly ay1 eaey
01 1B ||e pue Aue sanjem Agalay J0lueln ‘me) s|qedlidde Aq palyw.ed 1ueixe ayl o) -Apedoig eyl Jo gjeg

‘Alnba ul 10 me| e sge(ieAe
10 30N 8yl 4o sbeBlLIoW Sy ul paplacid sapalial pue SIyBu J8Y10 e BARY |lBYS JBPUDT ‘selpeludy ayro

'uonoas sy W papiaold siybl eyl
10 8510483 Ay} Wo.) paaladal syunowe (je Jo uonesdde syje Jepus 03 anp §S8UPBIgapu} Ayl ul Bulllewsal
Aousioyyep Aue 1e; JuswBpnl e uielgo Aew JapusT ‘me| a|qeondde Aq panwiad 4 “Juewbpnp Aousioyeq

‘Aladold ey
40 1ed Aue Jo je ul 1sTiril S 103uBIG Buisoroaloy asioep [eioipn( e Ulelqo Aew Japusn "8INS0|08104 |RID|pNp

"1aAled8e) B se Bulaies wouy
uosiad e Ajljenbsip jou jeys’ 1epueT Ag BwAoIdwg  ‘lunowe [euURISONS B Ag $S9UPIIgePU| Y]l $PeRIXs
Auadold sy jo anjea jusiedde a3 lou 1o 18l18yMm 1sixe [[eys JeAiedal e Jo Jusuiiuiodde ayl 61 1B s, i9pus
'me| Aq penjwiad §1I puoq INOYUM 8iues ABW 19AI908) 10 uoissessod ui sebebliow ay)] -sssupelgapu)
8yl 1suleBe ‘diysioniesel ayl Jo 1SUD BU} BAOGE pUB JAAC ‘SpPaadoid 8yl Aldde pue Awnsdoid eyl
WO} s1U9Y 8yl 1081100 01 pue ‘s|es Jo 84ri50|L810} Buipadaid Ausdold ayl eiesedo 0} ‘Anedoid ayl snlasaud
pue 198104d 03 Jemod ayl yum ‘Auadoid 8141 10 Led Aue Jo Ile jo uotssessod axel 01 pajujodde Jaaleoal
e 8ABY 03 40 uoIssassod ul aabebiiow se paoeld 8/ A1 1yBL Byl 8AeY |BYS JapuaT ‘uoissessod ui eebebliop

"13A18084 B yBnolyy 10 uabe Aq ‘uosiad ul Jeyye ud=iBeiedgns siyl sepun s1y614 s1) @s101axa Aew Japua
‘Paisixa puewsp 3y} 4o} spunoib sadoid Aue Jou o siyleym ‘spew aie sjuswAed eyl YoIym 1o} suonebiqo
3yl Ajsnes jleys puewap s JopueT o) asuodsal ul iBpUaT 01 SIBSN 18Y10 10 SIUBLS) Ag sjuswAeq ‘spasoold
94} 109]|02 pue BLIES 8y} 2)eobau 0} pue ORI JO AWl a4l Ul J08Iay) JuslARd Ul panlass. sjuawnIsul
88J0pud 01 }oeJ-Ul-AdUIOlie S,.J0lUBID Se JepusT Saleublsep A|0%29AaLl I0JUBID UBY]L 'JopusT Ag pa108||00
8Ie SJUBY 8yl §| ‘JepusT 01 A|JoRlIp $88) 8sn U0 jual jo sjusluled axew 0} Apsdoid Byl JO JBsn Jallo
10 jueue) Aue aiinbas Aew Jspual ‘yBu sIy) 4O 8dURIBYMINS U] SSAUZeIqapU| BUL JSuiehe 'S1$09 $,Japua
8A0QE puB JBAO 'Spaadoid 1su 8yl Aldde pue ‘pledun pue anp 1sed siunowr Buipnioul ‘sjusy ayl 198(|09 pue
Auedoid ayi jo uoissassod axel 0] ‘i0lUBID 0} 80110U INOYIM “WBL By SANY ||BYS JBpuaT ‘sjuey 198[j09)

"8P0D [eloJAWWOD WIKUN 8yt Japur-Aliad paundses B Jo salpallal
pue s1yBu eyl ||e ARy JjBYS Jepue ‘Aladold [euosiad syl 40 1ed Aue Jo e 0} }oadsad UHAA 'seIpewey J9N

Aed 01 palinbai aq
pInom lojueln yoym Ajeuad juswAedsid Aue Buipniout ‘s|geAed pue anp Aj@)RIPeLULLISSeUna1qapU| S4US
81 alejoap 01 J0juRIDH 01 3J10U INoYlm uoido s} 1e 1B Byl sARY ||eYS JapUeT "SSBUpPELnaNU| 81ei8[e00y

:mel AQ papiaoad selpawal 1o s1ubil seg)u.Aue 0] uoippe
ul ‘ssipawal pue s1yBl Buimolio) 8y 0 aiow 1o suo Aue esiosoxa Aew ‘uondo s,ispuaq je ‘Jgpuen ‘J9)yealayl
ewn Aue je pue 1nejeq JO JUGAZ UB JO 90USING20 Byl uodn  “LINV43IA NO S$3IA3NIH ANV SI1HOIH

"8IN29SUI J|8s1] SeAalleq Yiie, poob U1 1apus Ajunsasuj

'$S3UPsIqapu| ay) Jo Aluelenc) Aue
“Japun Ayjigel| 4o ‘Jo Aupliea 8y} saIndsip J0 se)0AaJ 0 ‘Jusladwosul $8Woa8q o Salp Aled UCHEPOWWIOIDE
1o ‘Alains ‘lesiopus ‘iojuesenB Aue Jo sssupsigepu| 2yl jo Aue jo Aled UOJEPOWLIOJOE IO ‘Alains
‘19si0pue ‘Jo1uesend Aue 01 103dsa) yum SIN000 SjusAs Buipassid ey) jo Auy i0juesent Bupoeyy sjueng

*lele| Jo maou Bunsixa

laypeym ‘Jepue 0} Jojueln jo uonediqo Jsyio 1o sssupalgapul Aue Bujuiesuod Juaweaibe Aue uoneliu|
Inoyum Buipnjoul ‘ulaseyl papiaocsd polad 8deIB Aue uIyLM paIpaWwa) 10U S eyl Japus pue 10lueln)

g ebed (panuguos) 890009 (0N ueoy
dOVOLHON




0414831135 Page: 9 of 12

UNOFFICIAL COPY

: MORTGAGE
Loan No: 600068 (Continued) Page 9

the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender’s remedies.

Attornays' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by lav, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protectic of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demanz ahd shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's awiorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees ari-expenses for bankruptcy proceedings {including efforts to modify or vacate
any automatic stay or injuncticqy, appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining ut'e reports {inciuding foreclosure reports}, surveyors' reports, and appraisal
fees and title insurance, to the exter:c pormitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by-l2w.

NOTICES. Any notice required to be given urdzr this Mortgage, including without limitation any notice of
default and any notice of sale shall be given ir writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when depasitad in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addrecsss shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any liss vwhich has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this/Murtgage. Any person may change his or her
address for notices under this Mortgage by giving formal wiitien notice to the other person or persons,
specifying that the purpose of the notice is to change the persor’'s address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's curreni-azdress. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the othe<e-of the notice from Lender,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a 0art of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Docum:nts is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be-etective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever wil! be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and the
laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
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. MORTGAGE
Loan No: 600068 (Continued) Page 11

construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender" means AMERICAN METRO BANK, its successors and assigns. The words
"sUCCessors Or assigns” mean any person or company that acquires any interest in the Note.

Mortgage. ho'word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Mote" means the promissory note dated May 20, 2004, in the original principal amount
of $200,000.00 frarr Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consiiications of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 7.CU0%. Payments on the Note are to be made in accordance with the following
payment schedule: in 23 rejuiar payments of $1,550.60 each and one irregular last payment estimated at
$191,690.79. Grantor's first mayment is due June 25, 2004, and all subsequent payments are due on the
same day of each month after inac. Grantor's final payment will be due on May 25, 2006, and will be for
all principal and all accrued interest no! yet paid. Payments include principal and interest. The maturity
date of this Mortgage is May 25, 2005

Personal Property. The words "Personal Pryperty” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, ani additions to, all replacements of, and all substitutions for,
any of such property; and together with all procasus (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Rea! Property and the Personal Property.

Real Property. The words "Real Property” mean the real progerty, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all picimissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreernernts, mortgages, deeds of ftrust,
security deeds, collateral mortgages, and all other instruments, agreemients and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, incorne, .ssues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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