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DEFINITIONS / 7

Words used in multiple sections of this document arc defined below and otist words are defined in Sections 3, -
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in thigGorament are also provided in
Scction 16,

(A) "Security Instrument” means this document, which is dated  APRIL 23, 2004 . logether
wilh all Riders o this document,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS ’:-{ .
Page 10f 16 Inifials: 5' ﬁy
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(B) "Borrower'" is
SAMUIL HERLO, A MARRIED MAN to Simona Herlo

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Elcctronic Registration Systems, Inc. MERS is a scparate corporation thal is
acting solely as a nominee for Lender and Lencler's successors and assigns. MERS is the mortgagee under
this Securitastrument. MERS is organized and existing under the laws ol Delaware, and has an address
and telephong iiember of P.O. Box 2026, Flin, MI 48501-2026, tcl. (888) 679-MERS.

() "Lender'™ s

AMERICA'S WHOLRTJALE LENDER

Lenderisa CORPCRALION

organized and cxisting unaerthe laws of NEW YORK

Lender's address is

©.0. Box 660694, Dallasy TX 75266-0694 .
(E) "Note" means the promissory’ pote signed by Borrower and dated  APRIL 23, 2004 . The
Note states that Borrower owes Lender

TWO HUNDRED EIGHTY FIVE THCUSAND TWO HUNDRED and 00/100

Dollars (U.S. $ 285, 200.00 ) plus-iicrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debtin full net fater than MaY 01, 2034 .

(F) "Property’’ mcans (he property that is deseribd below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note. plus fatercst, any prepayment charges and late charges
due under the Note, and all sums due under this Sceurity Instremeat plus interest.

{H) "Riders" mcans all Riders to this Security Instrument they ece_executed by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicabic]:

[ Adjustable Rate Ruder 7 Condominium Rider | Sezond Home Rider
U] Balloon Rider [ ] Planned Unit Development Rider [ 1-4 Bty Rider
1 vA Rider ] Biweekly Payment Rider ] Other(s ispecify]

(I) "Applicable Law" mecans all controlling applicable federal, state and tocal sunetes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as.al” goplicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmieitsiand other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization,

(K) "Electronic Funds Transfer” means any rransfer of funds, other than a transaction originated by check,
Cdraft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrement,
compuler, O magnelic @ape so as o order, mstruct. or authorize a financial institution to debit or credit an
account. Such term imcludes, but is not limited Lo, point-of-sale transfers, automated teller machine
ransactions. transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items' means those items that are described in Section 3.

(M) "Miscellancous Proceeds™ means any compensation, sctilement, award of damages, or proceeds paid by
any third party (other than msurance proceeds paid under the coverages deseribed in Section 5) for: (1)

wiss_ 9. H. 57
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damage to, or destruction of, the Property: (ii) condemnation or other taking of ail or any part of the Property;
(iii) conveyance in lien of condemnation; or (iv) misrcpresentations of, or omisstons as o, the value and/or
condition of the Property.

(N) "Morlgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment™ means the regularly scheduled amount duc for (1) principal and interest under the
Note, plus (ify any amounts under Section 3 of this Seeurity Instrument.

(P) "RESPA" means the Reat Estale Sculement Procedures Act (12 US.C. Section 2601 ¢t seq.) and its
implementing regutation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matler. As used m this
Security Ingirement, "RESPA" refers 1o all requirements and restrictions that are imposed in regard 10 a
"federally reldtod mortgage loan” even if the Loan does not qualify as a "federally rctated mortgage loan™

under RESPA.
(Q) "Successor win Zoierest of Borrower™ means any party that has taken title to the Property, whether or not

that party has assunice SBhrrower’s obligations under the Note and/or this Sceurity Instrument,

TRANSFER OF RIGHTSIN THE PROPERTY
This Security Instrument securce-io Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: ana=i1i} the performance of Borrower's covenanls and agreements under this
Sccurity Instrument and the Note/ by this purpose, Borrower docs hercby mortgage, grant and
convey to MERS (solely as nominge rer lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the [ollowing descrisédproperty located m the
COUNTY : ol COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE EXHIBRIT "A" ATTACHED HERETO AND(MALE A PART HEREOF. PIN
13-08-425-122-0000

Parcel 1D Number: 13-08-425-122-0000 which currentiseta the address of
4930 NORTH MANGO AVENUE, CHICAGO ?
[SireerfCity|
Hlmois 60630 {("Properly Address”):
[“ip Code]

TOGETHER WITH all the improvements now or hercafter erceted on the property, and all cascments,
appurtenances, and fixwres now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the forcgoing is referred 1o in this Sccuriiy Instrument as the
"Property.” Borrower understands and agrecs that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary (o comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or ah of those nteresls. in¢luding,

Initals:; 5 H . .5)(/
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but not himted o, the right (o foreclose and sell the Property; and (o take any action required of Lender
including. but not limited to, releasing and canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate herehy conveved and has the
right 10 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record.  Borrower warrants and will defend generally the ude to the Propertly agamst all
claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with imited vanations by jurisdiction (o conslitute a uniform sccurity instrument covering real

property.

UNIFGREM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymercof Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower
shall pay whenivZthe principal of, and interest on, (he debt evidenced by the Note and any prepayment
charges and late chiargey duce under the Note. Borrower shail also pay (unds for Escrow llems pursuant to
Section 3. Payments dhee vader the Nolte and this Security Instrument shall be made m U.S. currency.
However, il any check o ouder instrument received by Lender as payment under the Note or this Security
Enstrerment 18 retorned to Lender-wupaid, Lender may require that any or all subsequent payments due under
the Note and this Sceurity Instnawicre be made in one or more of the {ollowing forms, as sclected by Lender:
{a) cash; (b) moncy order; (¢) cerlifics crisck, bank check, (reasurer's check or cashicr's check, provided any
such check is drawn upon an instilutien. whose deposits are insurcd by a federal agency, instrumentality, or
entily; or (1) Electronic Funds Transler.

Payments are deemed received by Lender'varen received at the location designated in the Note or at such
other focation as may be designated by Lender it acesedance with the notice provisions in Section 15. Lender
may return any payment or partial paymentl (he payment or pariial payments are insufficient to bring the
Loan current. Lender may accepl any payvment or paitia, _payment insulficient (o bring the Loan current,
withaut waiver of any righis hereunder or prejudice 1o s righis 1o reluse such payment or partial payments in
the future, but Lender is not obligated © apply such payments av'(he time such paymenis arc accepted. If each
Periodic Payment is applied as of its scheduled due date, there Lepder need not pay interest on unapplicd
{unds. Lender may hold such wnapplicd funds until Borrower makes jayment to bring the Loan current. If
Borrower does not do so within a recasonable period of time, Lender thall Cither apply such lunds or return
them to Borrower. If not applied earlier, such funds wilk be applicd Lo the‘catsianding principal balance under
the Note immedialely prior 10 foreclosure. No offsct or claim which Borrower<nigint have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and.this Security Instrument
or performing the covenants and agreemenis sccured by this Security Instrument.

2. AppHcation of Payments or Proceeds. Excepl as otherwise described in this Seetion 2, all payments
aceepled and applicd by Leader shall be applied in the foflowing order of priority: (a) inicrost due under the
Note:; (b) principal due under the Note; (¢ amounts due under Section 3, Such payments shall’pe applied (0
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applad first (o
late charges, sccond (o any other amounts due under this Security Instrument, and then to reduce the-principal
balance of the Not.

Il Lender reecives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount w pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and to the exlent that, each payment can be paid m
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Pertodic Payments, such excess may be applied to any lale charges duc. Voluntary prepayments shall be
applicd lrst (o any prepayment charges and then as deseribed in the Note.

tnitials: 5‘ H 8/7[.
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Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or change (he amount, of the Periodic Payments.

3. Funds for Escrow lems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in Tull, 2 sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other ilems which can altain priority over this Security Instrument as a lien or
encumbrance on the Property: (b) leaschold payments or ground renks on the Property, il any: (¢) premiums
for any and all insurance reguired by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in ficu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items arc called "BEscrow Items." ALorigination or at any
lime during/the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asgsessments, it any, be escrowed by Borrower, and such dues, [ees and asscssments shall be an Escrow lem.
Barrower shait pioinptly furnish to Lender all notices of amounts o be paid under this Scction. Borrower shall
pay Lender the Furds for Escrow ltems uness Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items, Tender may waive Borrower's obligation (o pay to Lender Funds [or any or all Escrow
liems at any time. Any sachavaiver may only be in writing. In the cvent of such waiver, Borrower shall pay
directly, when and where pavable, the amounts duc for any Escrow Items for which payment of Funds has
been waived by Lender and, if Zender requircs, shall fumish to Lender receipts evidencing such payment
within such time period as Lende may require. Borrower's obligation 10 make such payments and to provide
receipts shall for all purposes be doemod (o be a covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 0 pay
Escrow Tiems directly, pursuant (o a waiver,and Borrower [ails to pay the amount duc for an Escrow ltem,
Lender may exercise its rights under Section=2.nd pay such amouni and Borrower shall then be obligated
under Scction 9 1o repay to Lender any such amount-Lender may revoke the waiver as (0 any or all Escrow
Ttems at any time by a notice given in accordance w th Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in antamount {a} sufficient to permit Lender to apply the
Funds at the time specificd under RESPA, and (b) not to exdéeed e maximum amount a lender can require
under RESPA. Lender shall cstimate the amount of Funds duetor the basis of current data and reasonable
estimates of expenditures of future Escrow Ttems or otherwise in aecordanes with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by.a federal agency, instrumentality,
or entity (including Lender, il Lender is an institution whose deposits aresaimsured) or i any Federal Home
Loan Bank. Lender shall apply the Funds (o pay (he Escrow Tiems no Jawes thiza the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, of verifying the Escrow ftems, unless Lender pays Borrower interest on ke Funds and Applicable
Law permils Lender to make such a charge. Unless an agrecment is made in wriling oi, Applicable Law
requires interest 10 be paid on the Funds, Lender shall not be required 1o pay Borrower any-siizcest or earmings
on the Funds. Borrower and Lender can agree in writing, howcever, that interest shall be paid.on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If therc is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower
for the excess funds in accordance with RESPA. I[ there is a shortage of Funds held in eserow, as delined
under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the
amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is @ deficiency of Funds held in cscrow, as defined under RESPA, Lender shall notify
Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund Lo
Borrower any Funds held by Lender.

Initials: 5 s li_") S-/'/ -
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Properly which can attain priority over this Securily Instrument, leaschold payments or
ground rents on the Property. il any, and Community Association Ducs, Fees, and Asscssments, if any. To
the extent that these items are Escrow lems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable
(o Lender, but only so long as Borrower is performming such agreement; (i) contests the lien in good Taith by,
or delends agamsl enforcement of the Yien in, tegal proceedings which in Lender's opinion operate (0 prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings arc
concluded: 6z (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the
lien o this Seeurity Instrument. If Lender determines that any part of the Property is subject 1o a licn which
can attain prienty over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days 07 the date on which that nolice is given, Borrower shall satisfy the lien or take one or more
of the actions set [ori 2hove in (his Section 4.,

Lender may requice Borrower (o pay a one-time ¢harge for a real estate tax verilication and/or reporting
service used by Lender il gopncetion with this Loan.

5. Property Insurance. Rorrower shall keep (he improvements now existing or hercafter erceted on the
Property insured against loss by T, hazards included within the term "extended coverage,” and any other
hazards including. but not limited 15, carthquakes and floods, for which Lender requires insurance. This
insurance shall be matntained in the ameunts (including deductible Jevels) and for the periods that Lender
requires. What Lender requires pursuant 4o 4 preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuranca shall be chosen by Borrower subject o Lender's right to
disapprove Borrower's choice, which right chall ot be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, either; () a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time chirge for ood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which rcasonably might
alfect such determination or certification. Borrower shall alse” bz responsible for the payment of any flees
imposed by the Federal Emergency Management Agency in ¢onaection with the review of any flood zone
detcrmination resulting from an objection by Borrower.

If Borrower fails o maintain any of the coverages describec, aboye, Lender may oblain insurance
coverage, al Lender's option and Borrower's expense. Lender is undec no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover. Lender, but might or might not
protect Borrower, Borrower's cquity in the Property, or the contents of the Property. against any risk, hazard
or liability and might provide greater or lesser coverage than was previougly in effect, Borrower
acknowledges thal the cost of the insurance coverage so obtained might significant'y exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender undc#insSection 5 shall
become additional debt of Borrower secured by this Sceurity Tnsurument. These amounts shial bear interest
at the Note rate from the date of disbursement and shall be payable, with such interesl, upon nofice from
Lender 1o Borrower requesting payment.

All insurance policics required by Lender and rencwals of such policics shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requircs, Borrower shall promptly give w Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage (o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payec.

Initials: S“i Sf//.
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I the event of Toss, Borrower shall give prompl notice to the insurance carricr and Lender. Lender may
make proof of loss il not made promptly by Borrower. Unless Lender and Borrowet otherwise agree in
wriling, any msarance proceeds, whether of not the underlying insurance was required by Lender, shall be
applicd 10 restoration or repair of the Property, if the restoration or repair s economically feasible and
Lender's sceurity is not kessened. During such repair and restoration period, Lender shail have the right o
hold such insurance procecds until Lender has had an opportunity 10 mspect such Property (o ensurc the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in wrting or Applicable Law
requires interest o bhe paid on such insurance proceeds. Lender shall not be required 1o pay Borrowcr any
interest or carpings on such proceeds. Fees for public adjusters, or other third partics, retaincd by Borrower
shall not be paidt ont of the insurance procees and shall be {he sole obligation of Borrower. If the restoration
or repair is not eesnoraically feasible or Lender's sceurity would be lessened. the insurance proceeds shall be
applicd (o the sums (ewarnd by this Security Instrument, whether or not then due, with the ¢xcess, if any,
paid 1o Borrower. Suchinguiamee proceeds shall be applicd in the order provided for Section 2,

if Borrower abandons ske Property, Lender may file, negotiale and scille any available insurance ¢laim
and related matters. Il Borrower does not respond within 30 days 0 a notice from Lender that the msurance
carrier has offered 10 scttle a claimy then Lender may negotiae and sctile the claim. The 30-day period will
begin when the notice is given. In gither cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 10 Lesder (a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under Ui siote of this Secusity Instrument, and (b) any other of Borrower's
rights (other than the right to any refund o whearned premiums paid by Borrower) under all insurance
policies covering the Property, nsofar as such nghte-are applicable to the coverage of the Property. Lender
may use the msurance proceeds cither 1o repair or restore the Property ot 10 pay amounts unpaid under the
Note oF this Security Instrument, whether or not then die.

6. Occupancy. Borrower shall occupy. cstablish?_and use the Property as Borrowet's principal
residence within 60 days after the execution of this Security fnetrument and shall continue (o occupy the
Properly as Borrower's principal residence for at least one yeac auter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unlicasonasly withheld, or unless extenualing
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Properiy; inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deteriorate ‘of Zoimmil waste on the Property.
Whether or not Borrower is resihing in the Property. Borrower chall main i the Property in order 0
prevent the Property from deteriorating or decreasing value due Lo its condition, Unless it is determined
pursuant to Seetion 3 that repair or restoration 1s not cconomically [casible, Borrower sital)l promptly repair
the Properiy if damaged avoid further deterioration or damage. It insurance or condomnalion proceeds are
paid in connection with damage (o, or the taking of, the Property. Borrower shall be regponsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender indy dishurse
proceeds for the repairs and restoration in a single payment or in a serics of Progress paymenis as e work is
completed. If the insurance or condemnation procecds are nol sufficicnt to repair or restore the Property,
Borrower is not relieved of Borrower's obligation lor the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may nspect the interior of the improvements on the Property. Lender shall give
Barrower notice at the time of or prior 10 such an inierior inspection specifying such reasonable cause.

Initials: -S» L{ S.H
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8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application process,
Borrower OF any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurale information or stalements to Lender (or failed to
provide Lender with material information) in comnection with the Loan. Material representations include, but
are nol limited o, representations concerning Borrower's occupancy of the Properly as Borrower's principal
residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Instrument. If
() Borrower fails o perform the covenants and agreements contamed in this Sccurity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Securily Idiument (such as a procceding in bankrupley, probate, for condemnation or forfeitre, for
enforcement” of a lien which may altain priorily over this Sccurity Instrument or 10 enforce Jaws or
reguiations), o () Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or arpropriale (o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lenders-actions can include, but arc not limited to: (a) paying any sums securcd by a lien
which has priority over (1ig Sscurity Instrument; (b) appearing in court; and (¢) paying reasonable altomeys’
fees (o proteet its interest in the Rroperty and/or rights under this Security Instrument, including its sccured
position in a bankruptey procecding. Securing the Property includes, but is not limited o, entering the
Property o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code viclatises or dangerous conditions, and have utilities wmed on or off.
Although Lender may take action under thss Section 9, Lender does not have 10 do so and is not under any
duty or obligation to do so. It is agreed (haudender incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under iis Scction 9 shafl become additional debt of Borrower
secured by this Security Instrument. These amounis shill bear interest at the Note rate from the date of
disbursement and shall be payable, with such nterest, upsn notice from Lender 1o Borrower requesting
payment,

If this Security Instrument is on a leaschold, Borrower shid Zomply with ali the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fze-title shall not merge unless Lender
agrecs (0 1he merger in writing,

10. Morigage Insurance, If Lender required Morigage Insurance = o condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuraacoin effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases (o be available Trom the mortgage msurer that
previously provided such insurance and Borrowcer was required Lo make separiciy designaled payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requried o obtain coverage
substaniially equivalent to the Mortgage Insurance previously in cffect, at a cost substazuiy equivalent to
the cost to Borrower of the Morigage Insurance previously in effect, from an alternate (norigage insurcr
selected by Lender. If subsiantially equivalent Mortgage Insurance coverage is nol available, Bosrower shall
continue 1o pay to Lender the amount of the separately designated payments that were dic when the
insurance coverage ceased (o be in effect. Lender will accept, use and relain these paymenls as a
non-refundable toss reserve i licu of Mortgage Insurance. Such logs reserve shall be non-refundable,
notwithstanding the fact that the Loan 1s ultimately paid in full, and Lender shall not be reyuired 10 pay
Borrower any inlerest or camings on such loss reserve. Lender can no longer require loss reserve payments if
Morlgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
sclected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance, I Lender required Morigage Insurance as a

e S H. s,
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condition of making the Loan and Borrower was required 10 make scparately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required 10 maintain Mortgage
Insurance i elfieel, or (o provide a non-refundable loss reserve, until Lender's requirement (or Mor(gage
Imsurance ends in accordance with any written agreement hetween Borrower and Lender providing for such
lermvination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrowcer's
obligation o pay intercst at the rate provided in the Note. '

Morlgage Insurance reimburscs Lender (or any cntity that purchases the Note) for certain losses it may
ineur i Borrower does not repay the Loan as agreed. Borrower is not a party Lo the Morigage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in foree from tme to lime, and may
enter into agreements with other partics that share or modify their rigk, or reduce losses. These agreements
arc on terms 2ad conditions that are satisfaclory to the mortgage insurer and the other party (or parties) 10
these agreemeris. These agreements may require the mortgage msurer (0 make payments using any source
of funds that the -hortgage insurer may have available (which may include funds obtained from Mortgage
Insurance preminms ).

As o resubtl of thes¢ ngfeements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other clity. or any affitiate efany of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characicrized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modilying the moilgage insurer's risk, or reducing losses, 1f such agrecment provides that an
affiliate of Lender takes a share of tie 1asurer's risk in cxchange for a share of the premiums paid 1o the
insurer, the arrangement is often termed-"eaptive reinsurance.” Further:

(a) Any such agreements will nal 4¥ect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms i #ne Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hoincowners Protéetivn Act of 1998 or any other law. These rights
may include the right Lo receive certain disclosures, loresuest and oblain cancellation of the Mor(gage
Iusurance, fo have the Morigage Insurance terminated aviematically, and/or lo reccive a refund of
any Morigage Insurance premiums thal were uncarned ‘at the time of such cancellation or
termination. ‘

11. Assignment of Miscellancous Proceeds; Forfeiture. Aul Misecllancous Proceeds arc hereby
assigned 10 and shall be paid to Lender.

If the Property s damaged, such Miscellancous Proceeds shall be appiied i restoration or repair of the
Property, if the restoralion or repair is economically feasible and Lender's scennty is not lessened. During
such repair and restoration period, Lender shall have the right to hold such MisceHancous Proceeds until
Lender has had an opportunily to inspect such Property to ensure the work has been eompleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may. pay ‘othe repairs and
restoration in a single disbursement or in a series of progress payments as the work is compicizd. Unless an
agrecment is made in writing or Applicable Law requires inferest 1o be paid on such Miscellancous
Proceeds. Lender shall not be required to pay Borrower any interest or carnings on such Misceilancous
Proceeds. I the restoration or repair is not cconomically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shall be applicd o the sums secured by this Security Instrument, whether or not
then due. with the excess, if any, paid 1o Bomrower. Such Miscellancous Proceeds shall be apphied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellancous Proceeds
shall be applied Lo the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

|nma|s;_i'_H‘ 5'}/ _—
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Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belore the partial taking, destruction, or loss in valug is ¢qual to or greater
than the amount of the sums securcd by this Security Instrument immediately before the partial taking,
desiruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Seeurity Instrument shall be reduced by the amount of the Miscellancous Proceeds mudtiplied by the
following fraction: (2) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair markel value of the Property immediately belore the
partial taking, destruction, or loss in value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel
value of e Property immediately before the partial taking, destruction, of loss in value is less than the
amount ‘of e sums secured immediaely before (he partial taking, destruction, or loss in value, unless
Borrower and-Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd o the sums
secured by thisszcurity Instroment whether or not the sums are then due.

I the Propetivas abandened by Borrower, or if, afler notice by Lender to Borrower that the Opposing
Party (as delined in ihamost sentence) offers (o make an award to settle a claim for damages, Borrower fails
to respond o Lender within.30 days after the date the notice is given, Lender is authorized (o collect and
apply the Misceltancous Procecds either to restoration or repair of the Property or (o the sums securcd by
this Security Instrument, whetes or not then due, "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds of the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Barrower shall be in default if any-aesion or proceeding, whether civil or criminal, is begun that, m
Lender's judgment, could result in forfeiture-ot<he Property or other material impairment of Lender's interest
in the Property or rights under this Security Insirument, Borrower can cure such a default and, il aceeleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitire jof the Property or other material impairment of
Lender's interest in the Property or rights under this Secuditvinstrument. The proceeds of any award or claim
for damages that are attributable 1o the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid o Lender.

All Miscellancous Proceeds that are not applied (o restoranon osaopair of the Property shall be applied
in the order provided for in Scction 2,

12. Borrower Not Released; Forhearance By Lender Not a ‘Wahver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Insirument granted by Lender
to Borrower or any Suceessor in Interest of Borrower shall not operate 1o refeas: the liabikity of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commenee proceedings against any
Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify amortization
of the sums sceured by this Security Instrument by reason of any demand made by the eriginal Borrower or
any Successors in Interest of Borrower. Any forbcarance by Lender in exercising any «igil or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics or'Sucecssors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only lo morlgage, grant and convey the co-signer's intcrest in the Property under the
terms of this Security Instrument; (b) is not personally obligited to pay the sums sccured by ihis Sccurity
Instrument; and (¢) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommaodations with regard 10 the terms of this Security Instrument or the Note without the CO-S1ENEI's

consent.
Imitials: S ’L/' Jt#.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumecs Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's tights and benefils under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lability under (his Sceurily Instrument unless Lender agrees 10 such release in
writing. The covenants and agreements of this Sccurity Instrument shall bind (excepl as provided i Section
20) and benelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's iterest in the Property and rights under this
Securily Instrument, including, but nol fimited to, atlomeys' fecs, property inspection and valuation fees. In
regard o ary other fecs, the absence of express authority in this Sccurily Instrument Lo charge a specific fee
10 Borrower spall not be construcd as a prohibition on the charging of such fee. Lender may not charge fees
that arc cxprésely prohibited by this Security Instrument or by Applicablc Law.

If the Loait 1%'subject to a law which sels maximum loan charges, and that law is finally interpreted so
that the interest oromer loan charges collected or 1o be collected in connection with the Loan cxceed the
permitted Limits, then? £a) cny such loan charge shall be reduced by the amount necessary (o reduce the
charge (o the permitied limicand (b) any sums alrcady collected from Borrower which excecded permitied
limits will be refunded o Borrser. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a'direct payment 10 Borrower. I a refund reduces principal, the reduction will
be treated as @ partial prepayment withowt any prepayment charge (whether or not a prepayment charge is
provided for under the Notc). Borrowers acceptance of any such refund made by direct payment o
Barrower will constitute a waiver of any wgorof action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowr'or Lender in connection with this Seeurity Instrument must
be in writing. Any nolice to Borrower in connestion with this Security Instrument shali be deemed to have
been given to Borrower when mailed by first class mail or when aclually delivered to Borrower's notice
address if sent by other means. Notice W any one Bojroszer shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notce o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a pirosedure for reporting Borrower's change of
address, then Borrower shalt only report a change ol address thicugh (hat specificd procedure. There may be
only one designated notice address under this Security Instrument ot any.one ime. Any nolice 1w Lender
shall be given by delivering it or by mailing it by first class mail to Lendci's address stated hercin unless
Lender has designated another address by notice 10 Borrower. Any noticc-ip/conneetion with this Sccurity
Instrument shall not be deemed 10 have been given 1o Lender until actually recéized/py Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrumentshatl be governed
by federal Taw and the law of the jurisdiction in which the Property is located. All righis.«nd obhigations
contained in this Sccurily [nstrument arc subject Lo any reguirements and limitations of Apslicable Law.
Applicable Law might expliciy or implicitly alfow the parlics w agree by contract or it might b silent, but
quch silence shall not he construed as a prohibition against agreement by contracl. In the event that any
provision or clause of this Security Instrument or (he Note conflicts with Applicabic Law, such conflict shall
not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conllicting provision.

As used in this Sccurity Instrument: (@) words of the masculine gender shall mean and include
corresponding neuler words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation (o lake
any action.

Initials: Ss' M ’ 5.#,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Bencficial Interest in Borrower. As used i this Section 18,
"Interest in the Property” means any legal or benehicial interest in the Property, including, but not limited 1o,
those beneficial interests transferred 10 @ bond for deed, contract for deed, installment sakes conlract or
cscrow agreement, the intent of which is the transfer of title by Borrower at a futare daic (0.2 purchaser.

If all or any part of the Property or any Interest in the Properly is sold or transferred (or il Borrower is
not 2 natural person and a beneficial intercst in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in [ull of all sums secured by this Sccurity
Instrument, However, this option shall not be exercised by Lender if such exercise 1s prohibited by
Applicable Zaw.

If Lender-exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 days from the date the notice s given in accordance with Section 15
within which Borsower must pay all sums securcd by this Sceurity Instrument. If Borrower [ails o pay these
sums prior 10 the cygirtion of this period, Lender may invoke any remedics permitied by this Security
Instrument without furghcr sotice or demand on Borrower,

19. Borrower's Righkito Reinstate Alter Acceleration, If Borrower mecls cerlain conditions,
Borrower shall have the right tediave enforcement of this Sccurity Instrument discontinued at any time prior
10 the earlicst of* (a) five days beioic sale of the Property pursuant 0 Section 22 of this Sccurity Instrument;
{b) such other period as Applicable Luaw taight specify for the termination of Borrower's right o reinstate; or
(c) entry of a judgment enforcing thi Sseurity Instrument. Those conditions arc that Borrower: {a) pays
Lender all sums which then would be dus nder this Security Instrument and the Nole as il no acceleration
had occurred: (b) cures any default of any Gihes covenants OF agreements; (¢) pays all expenses incurred in
enforcing this Securily Instrument. including, but-not limited 10, reasonable attorneys' fees, property
ingpection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Sccurily Instrument; aci{d) takes such action as Lender may reasonably
reguire to assure that Lender's interest in the Property” and rights under this Sceurily Instrument, and
Barrower's obligation (o pay the sums secured by this Security instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require, that Borrower pay such reinstatement
sums and cxpenses in one or more of the following [orms, as séiceted by Lender: (a) cash; (b) moncy order;
(c) certified check, bank check, treasurer's check or cashier's cheek, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumérdiity ot entity; or (d) Electronic
Funds Transfer. Upon reinstaicment by Borrower, this Security Instrumerit_aid obligations secured hereby
shall remain fully effective as il no acccleration had oceurred. However, this figh € te reinstate shall not apply
in the casc of acceleration under Scction 18.

20. Sale of Note: Change of Loan Servicer: Notice of Grievance, The Note or p/paitial interest in Lhe
Note (together with this Security Instrument) can be sold one or more times withousarior notice 10
Borrower. A sale might resuli in a change in the entity (known as the "Loan Servicer™) that eolizets Periodic
Payments duc under the Note and this Sccurity Instrument and performs other mortgage foan scrvicing
obligations under the Note, this Sceurity Instrament, and Applicable Law. There also might be cneor more
changes of the Loan Servicer unrelated 10 a wile of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. 1f the Note is sold and (hercafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not assumed by the
Nole purchaser unless otherwise provided by the Note purchaser.

Initials; 5 H p 5// .
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Neither Borrower nor Lender may cominence, join, or be joined 1o any judicial action (as gither an
individual litigant or the member of a class) that arises from the other party's actions pursuant (o this
Security [nstrument or that alleges that (he other party has breached any provision of, or any duty owed by
geason of, this Seeurity Instrument, until such Borrower or Lender has notificd the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must clapse before certain action can be taken, that time period will be
deemed Lo be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given 10 Borrower pursuant 10 Section 22 and the notice of acecleration given (0 Borrower pursuant to
Seclion 184helt be deemed (o satisly the notice and opportunity (o take corrective action provisions of this
Seetion 20,

21. Hazasdeus Substances. As used in this Section 21: () "Hazardous Substances” are thosc
substances defines ay oxic or hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances gisoline, kerosenc, other (Tammable or (oxic petroleum produgts, txic pesticides and
herbicides, volatile solvéniy, materials containing ashestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means-federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection; (C) “Bnvironmental Cleanup” includes any response
action, remedial action, Or reMGY2i action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that cap/Cause, conkribute L0, o otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit g presence, Use, disposal, storage, or release of any Hazardous
Substances, or threaien (o release any Higardous Substances, on or in the Propetty. Borrower shall not do,
nor allow anyone clse to do, anything affeciag the Property (a) that is in violation of any Environmental
Law. () which creaics an Environmental Conditionar (¢) which, due to the presence, usc, or release of a
Hazardous Substance, creates a condition that advesely affocts the value of the Property. The preceding two
sentences shall not apply to the presence, use, Or SIOFES on the Property of small quantitics of Hazardous
Substances that are generally recognized 1o be approprials o normal residential uses and 1o maintenance of
the Property (including, but not fimited (o, hazardous substarces in consumer products).

Burrower shall promptly give Lender written notice of (a)any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or piivate pasty involving the Property and any
Hazardous Substance or Environmental Law of which Borrover azs actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaky, discharge, release or threat of
relcase of any Hazardous Subslance, and (¢) any condition causcd by uie/piesence, usc of release of a
Harardous Substance which adverscly affects the value of the Property. 11 Boirgwer leams, or 18 notificd by
any governmental or regulatory authority, or any private party, that any removal or viner remediation of any
Huvzardous Substance affecting the Properly i necessary, Borrower shall prompth” take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creawe oy obligation on
Lender lor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice o Borrower prior (o acceleration following
Borrower's breach of any covenani or agreemest in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default: (b the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that [ailure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

- iritials: Su M: SJ‘tL .
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[urther inform Borrower of the right to reinstate after aceeleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Sceurity Instrument by judicial procceding. Lender shall be
entitled to colleet all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited (o, reasonable attorneys' fees and costs of title evidenee,

23, Release. Upon payment of all sums sceured by (his Security Instrument, Lender shall release this
Seeurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a lec lor
releasing Miis Sccurity Instrument, but only if the fec s paid 1o a third party for services rendered and the
charging e fee 1 perminied uader Applicable Law,

24, Wairer of Homestead. In accordance with [Hinois law, the Borrower hereby releases and waives
all rights underamd by virtue of the [Hinois homestead exemption laws.

25, Placement i Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance covérage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense (o pro‘eet Lender's interests in Borrower's collatcral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may faler
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Bosmower's and Lender's agreement. If Lender purchases insurance for the
collateral. Borrower will be responsible-forthe costs of that insurance, including interest and any other
charges Lender may impose in connection wichahe placement of the insurance, until the effective dale of the
canceklation or expiration of the insurance. The costs of the insurance may be added 0 Borrower's total
outstanding balance or obligation. The costs of (the ‘insurance may be more than the cost of insurance
Borrower may be able (o obtain on its own.
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BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider execuled by Borrower and recorded with it

witnesses:

Safmw[Q %/@ (Seal)

SAMUIL ®1ERLO -Borrower

oo
(Scal)

-Borrower

— S

Simona Herlo

(Seal)

-Borrower

(Seal)

-Borrower
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ST A1 E OF ILLINOIS, County ss:

W . a Notary Public in and for said county
and slalc, do hereby certify thal %n'm u‘\ \ \ ! ’ \

O
Simono Herlo

personally known o me 1o be the same person(s) whose namets) sub% ed to the foregoing instrument,
appeared betore me (s day in person, and acknowledged that hc/shc/ 1g,ncd 'md dc ivered the said
il

mstrument as Risfhe fru, and voluntary act, [or the uscs and purposes therein sel

Given umgerm I and official scal, this & day of
My Commission Expus: \%ﬁ
A
N : i
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PSTREET ADDRESS: 493 OQ)JT\I QGE\ENLIEC I A L C O P Y

CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 13-08-425-122-0000 . '
_ A 123

LEGAL DESCRIPTION:

LOTS 15 AND 19 IN WITWICKI'S VICTORY PARK SUBDIVISION, A SUBDIVISION OF PART OF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 8, LYING NORTH OF THE INDIAN BOUNDARY LINE, TOGETHER
WITH A RESUBDIVISION OF LOTS 17 AND 18 IN BLOCK 1 AND LOT 15 IN BLOCK 2 IN FREE'S
ADDITION TO THE VILLAGE OF JEFFERSON IN THE SOUTHEAST 1/4 OF SECTION 8, LYING SOUTH OF
THE INDIAN BOUNDARY LINE, ALL IN TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS

CLEGALD



