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613 (/) MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regeiding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedbay 20th, 2004 ,
together with all Riders to this document.
(B} "Borrower" is Victor A. Peco and Donna 8. Peco, is wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is First Persomal Bank

Lender is a Commercial Bank
organized and existing under the laws of the State of Illinois

ILLINOES - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0%
@ -8L) 001000
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County IType of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction):

Lot 12 in fountry Club Meadows, a Planned Unit Development, being a
Subdivision ri part of the East 1/2 of the Southwest 1/4 of Section 4,
Township 36 Nouth, Range 13, East of the Third Principal Meridian, in
Cook County, Iilincis.

Parcel 1D Number: 28-04-308-012-0000 which currently has the address of
5228 W. 14l1st 5t [Street]
Crestwood [City], [Minois 60445-1560C [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ‘on‘the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Convayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbere, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Inst all be made in U.S.

Initials:
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinzies.of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ke _held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity «ipcluding 1 ender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Eender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr =71 not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b¢ pzid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bor-over and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; 45 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escre'w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [endzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montkly payments.

Upon payment in full of all sums secured by this Security Instrument, Yender shall promptly refund
0 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, flies, and impositions
attributable to the Property which can attain priority over this Security Instrument, lersenold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmieras, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instivment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner (iccptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials;
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(B) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupeacy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-""days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowor's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which’arz beyond Borrower's control.

7. Preservation, Mainten=nce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tha.rdperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower js ivsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from o=teriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repsir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged i~ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiont with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs‘and restoration in a single payment or in a series of
progress payments as the work is completed. [f the insurancs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Forrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemernts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f, during the Loan application
process, Borrower or any persons or entities acting at the direction of Beriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior or statements to Lender
(or falled to provide Lender with material information) in connection with the YT.oan. Material
representations include, but are not limited to, representations concerning Borrower s.ccoipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Initrument. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

W

initials?
@3{6““ f0010).01 Page 7 of 15 Form 3014 1/01




0414947120 Page: 8 of 18

UNOFFICIAL COPY

L0/l pLOE ubiog

51 40 @ obivy LT ;'g;}g-@

AR

‘PUNJaL AUR 0) JBAOLIOE IPOUI J0U [ £3y) pue “Ddueinsu] 3Fe31I0] 10 240 {14 IDMCLI0YH
JUROWE 3]} ISEAIIUL JOU [[I4 SIUIUFAISE UYING "UROTY ) JO SULII) IO AR 10 ‘ddueinsu] afed Lo
10] Aed 01 pasade sey Jomoliog JRI[) SHUNOWE 31) 1D3JJe J0U [[Im SuauLmdIde yns {uy ()
IQN, | 3oueInsural 9a1ded, pIuLd] URjo ST IUONRGSURLE Y NS Ay ot pred smwinnuad
A 30 ARy 70 mum{ﬁm UL YSI S I2INSUL AY) JO ATRYS ® SaNR] JOPUDT JO dwIjLE e i) sopiaci
WAUAEE YoNs |1 "SISS0] SUIMpPA 10 “ysu s Jamsul afeduow oy dwippow o Sunens 1o ofuryma
ur “aourinsug AFeFuop 10] swawked s 1amo10g Jo uoniod B (Se pazideIRyd aq Wy o) R EYRATY
BT SIUNOWE{Afnalpat 1o A110011p) 2412021 ABW ‘SU1082J03 Ayt Jo AUR Jo aei[ige Aup 1o Amus isge Aun
GRINSIWAS AR CIAHNSUE JAUIoUE "o o Jo asegaand Aue fI0pua fOUoWaaIge 99U O Nnsal ¥ sy
fsurniaad amessui
atsvmmw WHLPITARIQO SPUTY APTIIL ARUL [DIYM) I[QR[IBAR JARY ABLU 12Nt 2JeSUOW Ay P SpUy jo
2in0s Aue SusdsdsmiArd R 0] 1aInsun adeFuow o ambar ABUI SIUAWRAITE S| SHAWUIATY 4831
¢} {satded 10) Aueduaana sy pue 1ainsut :ﬂ?“hmur o o) .(JO}":HJSIIE% JIE JBY) SUONIPUOT PUE SULIAT IRy 218
STUALUDAITE HEI ] "SISSOLAUNPA 10 “YSL 13 AJIPOW 10 51BYS 1B $3TIRA IS0 LM SIUSWAAIEE 00 101Ua
LB PUR OGN 0] DI} HIOL-IAI0] T DOURINSUE YINS [ U0 YS1I [R101 HAY) JeNjead sidunsu siviliog
INMIRITSLY
sgrduow o o1 Aued wojou umouoﬂ ‘poasde sk upo] Ayl Ardar lou sa0p Iamoiroy 1 AR
11 828$0F UIRLID 0] (0N A1) soseusand eyl A1Mud {UR [0) 12PUIT SISINGUIAS IUBINSU] ITRTLOMN
DION AT VT PpT. s0u4d 218T 21 1R 15310101 ARd 05 UOTIRTIQO §, I0MOLIOE] 9138 (1] LG
SH{] Ul GHIPON WE'] a[qtzny[ddv A poImbar §1 UONBUILLIAL [[UN 0 UONRUTILIS] [0S 0] dHpIA0Id Jmu:r{
PUB J0AMOLIOY URMIAY JUALLEDAIEE USNILA £UR D2 AJUBPLIOIIR UL SPUD AaueInsup agruopy 10 uawadinba
S.IOPUST HUR BALEM §80] Hgepunj-uor” soptactd 01 10 9300110 W 2duednsu) odeSuop  wRuie
o1 ponnbal swnuuald a3 Aed [[BUS Iamollog ‘asaesnsu] adeSHORN ioj swinnuard sy prumo) sieiied
preuBIsap Apteredas oy o1 poanbal sea JOMCTIOE DUE UBQT AUl SULYEW JO UOTHPUGCD € 58 HIUBILsy)
aveS oW pannbal sppuar ff -aoueinsu] ageiuop 1o swanund ap presor siuawded paendisap Aomaedo
salInhas 2pUY] pue CpaulBlge Si CA[QR[IEAR sAW00aq VeTe 1apua] AG pama[as Jaunsui ak Ay pamandd
(saanbay apua ey potad a1 0) pUR WDOWE M) Ul) 02107 murinsu] ISeFUOW |1 STUILARG 20803
s501 Anhal JaS60] U UL IAPUIT TPAIISII SSO[ Yons U0 STUUAER 10 1sUaN AU Janoriog Aed ot panahy:
S W (RS JapUDT puB [y ul pied Apprewmn st ug0t] oy i IR Y1 SWPURISIRIAMIG C(RPUTEIL oK
24 [[RUS 3AJISAL S8 (ong Caoueinsi] aFeTUOp JO AL Ul 3AIISTD SSOL A[QRPUNJAL-UGH B s sjusudwd
A5 UIRIAY puw asn jdaodr M 1apUaTT 109118 UL 3 01 PISEAD 3BEIdA00 PJUBINSUL Y] USUM M Slds
wii suwowAed pareuSisap Seedos o) Jo Junowe syl Lopua] 01 Aed 0] DIWOUOD [RUS 15MOI0Y COIGE A
0T 51 2GRI0A0Y THmUNsU| 28eToW juafeamba AEBURISNS J] C19pUAT AL Do1aps samst adeduow
IBBEIE UR WO 10200 W Ssnorsard doueinsu] a8RTUOW U1 JO IdMOIIO] 0L 803 i ol RILAN unfo
ARNURSANY 1800 8w 1050 m Asnotanad mueansu| ofedue a o uapambs *\i[P‘!][Il’]\qus S ARTEES
WRIQO O3 p.umb.u swntuad oY) Aed [eys Iasollog ‘aouemnsu] adedio Jop sanuuard A pIra:
stpuEARd papuiisap \pgmedwx e 01 pannbal SEm 1aM01I0Y puB adurInsul yonsrapbrond Apnog o
LY aansul GG LOW DY) UKL AJGE[IBAE 3¢ 0] $05830 Jopua] Aq paimbar a8e1aand anuptnsyg ASeTuow o
‘QOSPOI AUE 10} "1} 120]50 41 DURINSU} 95REI0IN Ay uielutew o) panmbal swnrwnid a1 fedqrigy mmmniiog
UROT] Y BIINRMG JO nompues v sk doueinsu] afeSuop panmbar wopuo p rdoueansuf adediey 5i
“BUnLIM UL IABEDT AT ¢ Sa%00T JDpUTy
SSOJUIL ATIALE WA [[BYS D11 23} D1 PUE PIOyases] M1 “ALadold sy o1 It 53 sannbae mmonog 3 e
g 30 suostacad oM e Ere Ao TR IaM0II0E TPIOYAsed] B U0 1 NDWNNSE Qunmag sip §p
SIHIARL
Furonbal imodiog 0 0P| Welf 200U uodn MS2INUL Yons gita Copqeard aq [[RYS DUY UGRDSImYSIp
J0RD S WOL] MED MON DUT 1B 1S2I9IUL JRAq [[BUS SHIUTOWE A8 CIUSUNIISH] ARG S Ag paanms
IMOII0E 1 WD IRIOMIPPE WO ([BYS ¢ UONAS STY) JAPUN I3PUAT] A PISINGSIP $HIMOWR Aly
"6 OUDIG SIY) J3PUT DI/ LIOGIE Slo{iap
1 o AUl SUINED J0U L0} AN[IGRI[ O SINOUL 13pUaT] 1BY1 PAaLde SLI[ 08 0P 03 Uoreduge 0 Smp Aue g
10 ST PUR 05 O 0] JABY 10U S0P IOPUI] “g UOEBIAS STYL JAPUN GOTNIIE R] ABWL JAPUY | HERMEIY i i tu
DARLINY SYULEA SADH PUR “SUUTIPUOS SM0IAFURD 10 SUONRIOIA PO L1010 FUIPJING MR 6 o
WIRAL LRI Tsaopiim pue s1cop dn prroq 1o aovpdar ‘syaop ogueyn fsazdar axenr 1 suadiogg oy S
"0 PO oI &1 ang Csapnpw Aodord gl Sunmaag Fuipsadord Addnuueq vt uonsod pommay i
BUIPA]AD MSENISH] SAILNARG S1G1 apun sEH 10/pie Aadord 91 U1 saIur 31000 67 s3] soe

P
b




0414947120 Page: 9 of 18

UNOFFICIAL COPY

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's spiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and iestoration in a single disbursement or in a series of progress payments as the work is
completed. Unlzss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prorceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecrds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscetiazeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du¢, zvirh the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide?-ior in Section 2.

In the event of a total fuking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-svins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befole the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securzd by this Security Instrument immediately before the partiat
taking, destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota. amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided bv (b) the fair market value of the Property

immediately before the partial taking, destruction, or lossn »alue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss ii valie of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takiag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous "roczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue.

If the Property is abandoned by Borrower, or if, after notice 'ty ).ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” wcans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigkt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is besgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau!t ‘and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extegsion of the time for
payment or modification of amortization of the sums secured by this Security nt granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Bariower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trap:fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the/rroperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tuzantent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parv-of‘iie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ara 7 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender wmay require immediate payment in full of all sums secured by this Security
Instrument. However, this opiior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,/Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 deys-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sune szcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this\pirivd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dernand on Borrower.

19. Borrower's Right to Reinstate After (Acc:leration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of s Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the“Ploperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiit-srecify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Secutity, Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unuer-this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other sovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu! not Yimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for a2 purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) iakss-such action as Lender may
reasonably require (o assure that Lender's interest in the Property and.iigh's under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insitument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selécted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insimnentality or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security Insiruiment and
obligations secured hereby shall remain fully eftective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any pthepnformation RESPA

Initials:

@-G(ILJ 100101.01 Page 11 of 15 Form 3014 1/01
®




0414947120 Page: 12 of 18

UNOFFICIAL COPY

8
Gugo g obeg AEORTN {";;}9—@

L FLOL Wiog

ERiI

“dnuea))y [BIUALITONATE] TR 10] 19paa]
U0 BODESHGO AR J1RAIY [jRUS 1010y SULPION MET [BIUSWUCHAUY (1A DJUBPIOAZE LI SUOLIIE jRIpIusy;
Asessasau (e e Apdword jleus omonog Kiessacou s1 Apadold Ayl Sunoajje MURISYRS shopivzeid S e
HOTIRIPAISE SO10 10 [eaowis fue eyl “Aued awand Aue so -fpogine A0RmMEal 10 EROnLIaa0os i Ay
PILTOL § 40, “SUIBAL 1901107 §1 "Auadold A JO An[EA 2G]SR KPISIIADE UMM SDURISYNG STODIRRL
B0 AsRI[DE 22 250 f2ouasaid i AQ PIsTEd LODIPU0d AUR () PUB CIIUBISQNSG SNOPIEZEL AUR [0 ke
10 ALl 10 aseapL Admasip Sunyea] ‘Fuipds AUe ‘03 PITUI 10U J0Q FUIPR{OUT “UOTIPUG S [RIUAULIII AL
AIE () OBPUMOLY. [BNIDE SBU IAMOLIOY UDIym O MET] [BJUSIUUOLAUL 10 DOURISGNS  soofivvey:
are pue Auadord abedmajoaur Ared meaud 10 Anafe AI0RMNTA1 L0 RINUIIAOT SUR Ay HODIE YR o
HNSME] "DURLLAP "LR[D JUUIRSHSAAUL AUR (B} JO 3D130U UDHLIM I0PUT Jal8 Apdwond fjeus maouion
{S10n POl IOWRSU0Y W SIOURISYNS SNOPIBZEY ‘01 PAILI JoU NG SuIpniott) Aladoid i Jo adurusinwis
21 U SAsn rnuapisar eoon Sspaeudordde 2g 01 paziugosdar LRIOUST JIv BYL SOOURISGNS SHOPIRZE
10 osannuenh pews jo Auododd aypoae, A8e1eis 1o Casn poudsaad o o) Ardde ou geys sonuos ow
Suipadad oy fuadond O Jo ML SI001E A[PSIIADE TBY) UOLHPUOD B $IIRAIY ABNMISYRY SHCPIRATH
¢ 0 ISEALE IO 750 0usAHd AYT 01 NP LR (2) 10 CUCLITPHOY) [RIUAWUOIAUT] UR IR GOUIA (i "B
[EIUMHUoaANT AUR |0 UONRjOIA T ST eL) (.;‘, firadord A FunapIe FUIfIAUE "0 0] 353 AUCAUT Al

P OU TS asoioeg CAadord oY) w0 00 So0PCQNG SNOPIEZBH AU ASEA[RT O] UNUAIG) IO SanUrEgng
SHOPIRZRH SUR (0 3SEaal Je “a3eIoly Cpsodsip tosn toouosard ayy muad Jo asned 100 s oL

By
EIROUOIATY ur 2TTLT DSLAIOIC 10 0T MNGIIUOY TANIRY IE) W) UONIPUOR ¢ SHEMG | GUHIRe
RHLUINOHIAUY e (D) PUR TAET [RIUAUUOIAUT UL PAUTIAP SPCOTIAR JRADLDL 10 ‘UONDE RPN 06
asuodsas Aue sapopu | dnuea) puauuonAuy (0} (H0NET [RIENUIOINAUS 10 1588 H[eay o 3y

1B PAEA0Y 8t ALAOIL A ADm UONDIPSLIN DY) JO $ME] PUR SMEB] [IAP=LSURAUL | BT RIGILUGH AL (s
TSIBLIAMELL BALDROIPES PUR “3DAYDP[FLLLIC) JO 5¢1SISE SUIMRIUOD STRLIANGC SIIDAIOS {NRIEA SAPOIGINy pur
sapionsad ooy tsapoad winojenad 21xel 10 A|QRUILIE]] 190 *AUAsOrdy Jaupased mooumsgng Sutwogo

AL PUE A IRIENOUGIAUY AQ $215EM 1O ‘SJURIN([Od ‘SI0URISNS SNOPIBZRY T NX01 58 DAL sa308i5gms
S30U} 2P SADURISYNG SNOPIB/EH . (B) [[7 UOHIAG SEY Ul PISTH Sy "SIOURISNNG SOOPIRFEL] iy

H

b]

”L, liU[]TTS '\’I RIS :(;1\ {afs2 7 {!Es"z:

SAIRLIT 3R o) Anunoddo pu 20000 a1 A78118S 01 paUdap A4 [RYS §] UWONIAS o weriind fanoinng
O% UBANT UOIRIDIIOIE [0 20U JY) pUB 77 uonNIg 01 wensand Iamolrog 01 usaid aindAerinunuedde
ple onNePE 10 oo sy yderSered siqa o sasodind 107 pqrUOSEAl 5 01 pPALUASD A ALY i
DL I CHART 3G UED TONDE WRUA0 a10]aq asde[a 1snit goga poirad atun v osapiamd wey agpmddy

B1OTHOLIE SANDALIGR O¥R1 O 0onou ans jo Juiald oy amje pouad djqrRUOSEM Toolainy Al
D PIPEIIIR PUR IRIEG PATI|E Yans Jo (G UG JO swawaimbar oyl i auerpdiins ur ueetd oo
qons it Aued D910 941 PILHOU $BY PUY T JC JIM0LI0T YIRS [IUD UMUILIST] ALTIDE S 0 woseol
LG paso A0 AU Je o uopsiaozd Aue payoeadg sey Aued 310 oy ey ST 1By a0 NS S iy
313 e uensand siotE s Aued WMo oY) Wely Sasim Jey) (SSB[Y B O IAGUUAL I v purEn fEupaipe
UEING S HONIR RIpni ur o3 powol aq 10 ol O0usiumion AR IapUaT 10U M0 0
“oseyaInd D108 241 AQ PAPIAOIA ISIMIIGIO SEOJUN JASRIAING 20K )Y 4
U T PUE I001A0E URGT] JUSSIOONS ¥ 0] PALIDSURI 94 10 I0MIAING UROT] IYT gl Wietts i

nangLe

SHONRTHUE FUIDIALNS URG] ISETLOUWT Y] “10N S [0 1aseyaInd 1 uey} 13410 1018w

REURGTE AL SR|JRDEI DIE PIOS 8T JON U] ] CBUIIALIS JO 1JSURIL JO A0L0U ¥ AL ERTDmLes



0414947120 Page: 13 of 18

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosw e, If the default is not cured on or before the date specified in the notice, Lender at its
option may enuire immediate payment in full of all sums secured by this Security Instrument
without further 4emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to (rilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lisricnd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal'pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but.enly it the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accord(ne: »ith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoin:stead exemption laws.

25. Placement of Collateral Protection Insuranze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreciznt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borros/eu's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/zonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinsurance, including interest
and any other charges Lender may impose in connection with the placement s{ the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may ve oie than the cost of

insurance Borrower may be able 1o obtain on its own.

Initiats:
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I Py s

County ss:
state do hereby certify that

, a Notary Public in and for said county and

Jictor # Pecod Dorms S oo
Hispond oF WiEe

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

5

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 25 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given tader my hand and official seal, this Z[) day of ,{//Q m

Ve W

Notary Puhtic

My Commission Expiies:

. ":?rff*,rﬁf}(»ﬁ‘»*}{%*}@w@?@@"
W LORFICIAL SEAL

MARY C. KRUMT|NGER
Motary PUbic, Siate of Mincis

cion Expires 00/16/06
rymission Expires R4
' .%Mig;sﬁms@%@o@wﬁ*"

s
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of
May 2004 , and is incorporated intc and shall be
deemed to ~mend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrumen:}.of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
First Perzoral Bank

(the
"Lender") of the same.Geie and covering the Property described in the Security Instrument and located at:
5228 W. 1l41st st
Crestwood, IL 60445-1560

[Property Address]
The Property includes, but is not limi‘ed to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas ard facilities, as described in

(the "Declaration"). The Property is a peit »of a planned unit development known as
Country Club- ifeadows

[Name of Planned Unit Uoveiopment)
(the "PUD"). The Property also includes Borrower's interest ip-ire homeowners association or equivalent
entity owning or managing the common areas and facilities of the'TUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreemetis zpade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declarction; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owncis Assaciation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall pror.ptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wya S0 10
Page 1 0f 3 Initials: ‘
@@;7" {0008 VMP MORTGAGE FORMS - (800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

% b %c/ " ﬁ%/ -

Victor A Peco -Borrower Donna S Peco -Borrower
/ (Seal) (Seal)

-Borrower -Borrower

(Sest) (Seal)

-Borro ver -Borrower

{Seal) 4 {Seal)

-Borrower -Borrower
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