_YPsYaOFFICIAL COPY
o VT L e

Doc#: 0414847139

Eugene "Qene" Moore

Fee: $50.00

Address: Cook County Recorder of Deeds
LIBERTY BANK FOR SAVINGS Date: 05/28/2004 11:00 AM Pg: 10t 14
7111 WFOSTER AVE

CHICAGO, IL 60656-1988

After, Recording Retorn To:

LIBERTY BANK FOR SAVINGS
7111 W FOSTER AVE
CHICAGO, IL 60656-1988

L R {Space Above This Line For Recording Data]
3 e gL ) »
o MORTGAGE

DEFINITIONS

Words used in multiple sections or this Aecument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage-sf words used in this document are also provided in Section 16,

{A) “Security Instrument” means this document, which is dated May 25, 2004 , together with all
Riders to this document.

(B) “Borrower”is ELIAS LARA and EVA LARS, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(©) “Lender”’is LIBERTY BANK FOR SAVINGS _
Lender is a Savings Bank organized and existing under

the laws of STATE OF ILLINOIS . Lender’s address is
7111 W FOSTER AVE, CHICAGO, IL 60656-1988

. Lender is incwortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated May 25, 2094 . The Note
states that Borrower owes Lender Two Hundred Thousand and no/100
Dollars (U.S. $ 200,000.00 ) piu interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than June 01, 2034

(E} “Property™ means the property that is described below under the heading “Transfer of Righisip/chs Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lawe charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followinz Riders are to be
executed by Borrower [check box as applicable]:

EI Adjustable Rate Rider D Condominium Rider l:l Second Home Rider
D Balloon Rider D Planned Unit Development Rider l:l Other(s) [specify]
E(] 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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(i Community Asseclation Dues, Fees, and Assessments™ means all dues. Tees, assessments and other charpes that are
srposed on Borrowar or the Property by a condominiun association, homeowners association or sinnlar orpanization,

¢§1 ~Flectronic Funds Transfer” micans any transfer of funds, othier than a transaction originated by check, dratt. or similar
paper instmeni. which s snerated through an electronice terminal, telephonic instrument, compuiter, or magnetic tape so as fo
order. mstroct, o anthertze 2 financtal institution o debit or credit an account. Such terny inclndes, but 1s ot limited to, point-

slesale imnsfors, actorated teller machine fransactions, lransfers initiated by telephone, wire fransfers. and astomated
slearnnghouse translors

(R MEserew Hems™ means those items that are described in Section 3.

fhy Miscellaneons Proceeds™ means any compensation, seillement, award of damages, or proceeds paid by any tird party

i

sothes thar insurance procecds pald uader the coverages deseribed m Secton 5) for: (1) damage te. ot destructton of, the
syt codeimation or ather taking o all or any part of the Property; (iii) conveyance 1w fiew of condemnation; or

orustepreseniations of L or cinssions as to. the value and/or condition of the Property
My Mortguge Insurance
iN} “Periodic Paywont” means the regularly scheduled amount due for () principal and wterest ander ihe Note, plus

+3

means insurance protecting Lender against the nonpayment of, or defanit on, the Lo,

[ any unedi s wiersoetion 3 of this Securily nstrument.

(é}} PRESPA™ micansiy-Peal Estate Sctllement Procedures Act (12 T1.8.C §20601 i seq.j and iis implenienting regulation.
Regulanon X 124 OF R Pt 3500), as they might be amended {rom time to time, or any additional or suceessor legislation or
;:g.u}:ﬁsz;:a tha poverns the” s subject matter. As used in this Security Instrument, “RESPA™ refers (o all requirements and
vestrigtions tha are inposed 1 iegard o a “lederally related mortgage loan™ even f the Loan does not auadily as a “federaliy
raat
13 “Saceessor in Interest of Borrowermeans any party that has taken ute to rthe Property . whether or ani thal party has
wesimed Bormwer s ohligattons under the MotC and/or this Secarity Instrument.

origage foas under RESPA,

CHANSEER O3 RIGHTS IS THE PROPERTY

puirnresd secures lo Lender: (1) the repeynient of the Loan, and all rencwals, extensions and modifications of
the Note: an{ (i1} the perfamasce of Borrower’s covenants anduasreements under this Security Instrioment aid the Note, For
this purpose. Borrower does hereby wortgage, grant and convey W Lender and Lender's successors and assigns the {ollowing
desertbed property located 1 the County af COOK

{Fype of Recording Jurisdiction] Naune of Recording Bansdictios
LOTG6INBLOCK4IN S. E. GROSS SECOND UNTER DER LINJEN ADDITION TO CHICAGO A SUBDIVISION

OF BLOCKS 3 AND 4 OF BRAND'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRICIPAL MERIDIAN, INCOOK COUNTY, ILLINOIS.

PIN# 13-26-200-005-0000

sy cngpenely bos e wdiress of 3549 W BELMONT
[Street]
CHICAGS _{Hinois 60618-5429 ¢Property Address”;
T |71 Code)
AR THER WL Al the nnprovemients now or hereafter erected on the property, and all casements. appuricnances. and

foalires now

mrt of the property. All replacements and additions shall alse he covered by this Secnriny

: 18 referred 1o this Security Instrument as the “Property ©

H

ANTS that Borrower s lawfully seised of the estate fierchy conveved s bas ihe righil o

HORROWER {0
-

paklage. sran st cosvey e Property and that the Property is unencumbered, except for encimibrarces of recoud. Borrowe

vl eenendly the ttle 1w the Property against all claims and demands. snbject 10 sy enonumbeamnees
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
S_écurity Tnstrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as sclected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are Zcemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by L.ender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymentar partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficicnt to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payfiits in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Pyirent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may hold such unappiied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of tirze. Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to tas oltstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have new ¢r in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrumert or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c). amounts due under Section 3. Such payments sl all Le applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to la‘e charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodis Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent paynient and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from borrows: to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to ary jate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Aty application of payments, insurance proceeds, or Miscellaneous Proceeds to princival due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymen’s ar¢ due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxcs 7ud-assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: {o) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lendei under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payrient of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by-Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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sy e Tor an Bscrow hem. Lender may exereise its nghts wider Seeion Y and pay soch amonnt and

lm. rosver shast then be oblivaled under Section 9 (o repay 1o Lender any such amount. Lender nay rovoke the waiver as 1o any

v

any e by a notice given in accordance with Section 15 and. upou such revovation. Borgower shalf pay

SETHEY

Ter e o4 g siek amounts. thal are then required under this Section 3,

i Fuids a
wyoanany fwee, collect and Twld Funds i an amount (a) sufficient to pernit Lender o apply the Funds at ihe
mder RESPAL and (b) not to exceed the naximum amount a lender can require under RESPA. Lender sijal]

estbmate the amount of Pands due on the bdsis of current data and reasonahle estimates of expenditures of fuluse Escrow lews
ar wiherwse g aveordance with Applicable Taw.

Funds shall be held i an institution: whose deposits are insured by a federdd ageney mstrumentality, or entity
2 bender i Lender s an institulion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shali

appd ¥ the tserow llems no later than the time specilied under RESPA. Lender shali not charge Borrower for
holding and applying the Fords, amually analyzing the escrow account, or verifving the Escrow Hems, upless Lender pavs

P

wierest on thoe Munds and Applicable Law permits Lender to make such a charge. Unless an agreement s made in

< requires interest 10 be paid on the Funds, Lender shall not be required o pay Borrower any interest
Borrower and Lender can agree in writing, however, that interest shall be paid em the Funds. Lender
: wout charge, an annual accounting of the Funds as required by RESPA.

i rhere iy s surplus o Tands held 1o escrow, as defined under RESPA. Tender shall account te Borrower for the excess
e ds it accordance with RESPROIF there is a shortage of Funds held in escrow, as defined under RESPA. Lender shali noti{y

Bowmowa a8 v

ired by RESPAT aud Borrower shall pay to Lender the amount necessary 1o make i the shortage

ordanoe with RESP AL bat in no facrethan 12 monthly payments. If there is a deficiency of Frinds held i cacrow, as defined
dor RESPA L ender shall notfy Borrowsr as required by RESPA, and Borrower shall pay 1o Lender the amewnt necessary te
sake xp the detoeney moaccordauce witheRESPA, but in no more than 12 monthly payments.

v fudiof all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any

BTSN FTRH i
S Uharges: Liens, Borrower shall pay alltazes, assessiments, charges. lines, and impoesitions atithutable o e
e il eas e priority over this Security Tasiriment, leasehold payments or grouad rents on the Propar Ty, il Ay,
and Comnnunity Association Dues, Fees. and Assessments, if 250 To the extent that these items are Escrow fenis, Borrower
¢ then e manoer provided in Section 3.

srowir shiall promptly discharge any hen which has priortty over this Security fosteument snless Borrower fa BERE

e pavinent of the obligation secured by the lien in a wanier mccptablc to Lender. but only se long as Borrower
g sch agreement. (b comtests the lien in good faith by, ei defends against enforcement of the hen legal
s which m Lender™s opinion ()[)\.MIL to prevent the enforcement of the Jien white those proceedings are perding, hint
: i? sl procecdings sre concluded: or (o) sceures rom the holder of #ic hen an agreeieni saisfntony 1o icmler
g the lien e us Security lnslri_uncm. Il Lender determines that any part.sl the Properiy is siibject (o g hew whick
¢ over this Security Instrument, Lender may give Borrower a notice iller tifying the ten. Wil 10 days of the
< given, Borrower shall satisfy the lien or take one or mord ythe actions set (ol above in ihis

a1y e],!- .i~ et

£, Pruperh imur*mce Bo:mwur shall keep the improvements now existing or hereafter wiorted on (i Property

e agatat loss by e fazards included within the term “extended coverage.”™ and any other hazards aeluding, ont et
tomted o, carthauakes and floods, for which Lender requires insurance. This insurance shall be maimtaie e the amounts
fnchiding dadictble Jevelss wnd for the periods that Lender requires. What Lender requires pursuant 16 e preceding

FTHC

s chantee durng the term of 1he Loan. The insurance carrier providing the nsurance shail be chosen by Borrower
et o Landes™s aght o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require

(NP i
FARR LN LEANEFA

e comnention with this Loan, cither: (a) a one-lime charge for food zone deteriinstion, sernlication and

wackine services;or {62 a one-time charge for flood zone determiuation and certification services and subseqguent charges each

LI FOmappligs or fw‘ili]lirl! changes occur which reasonably might affect such determination or certification. Forrower shall
e Beorosponsible for the payment of any fees imposed by the Federal Eniergency Management Ageney it copnection with
viow af any tHood zone determination resulling from an objection by Borrower,

Sorrewer Gals feomatatain any of the coverages described above, Lender may obtam msurance coversge. 4t Lender’s
v and Bormower's expense. Lender 15 under no obligation to purchase any parficular type or amonnt of coverage
Cheretore, sueh coverage shadl cover Lender, but might or might not protect Borrower, Borrower's equity ni the Property, or

o ventenrs of the Property. against any risk. hazard or lability and might provide ereater or fesser aoverage than was
o 213213337
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall proniptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shalt name Lender as mortgagee and/or as an additional loss payee.

. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have tis=right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has/vesn completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse prodecds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless-zoagreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be vequiced to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retaimed by Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is.not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secnzesl by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be «pplied in the order provided for in Section 2.

If’ Borrower abandons the Property, Leader may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 day's.to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the clann./rte 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or o herwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the :mounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any r:fund of unearned premivms paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are apylicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or > rav amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Fropertv-as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occup the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agiess in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond bezros/er’s control.

7.* Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whitier or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration 1570z economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insuzance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respcnsir!s for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse process for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior te such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with matenal information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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i Proteciion of iender’s Interest in the Property and Rights Under this Security Instrument. & o Boirower
w1 tha covenunts and agreements contamed 1n this Security Instrument. (b} there s @ legal proceeding that migh
v tenter’ s mterest i the Property and/or mights under this Security Instrument esuch s o proceeding in

aphrvpicy probate. for condemination or forfeiture, for enforcement of a lien which may attain prionty over this Seenriiy
fsirameni o0 fs enferes faws or regulations), or (¢) Borrower has abandencd the Property, then Lender may do and pay for
whalever woscasomable er appropriate to protect Lender’s miterest in the Property and rights under this Seeuray fnstroment,
incinding proiecting and/or sssessing the value of the Property, and securmg and/or reparing the Property. Lender’s actions
s mchnde, are not frted lor (a) paying any sums secured by a lien which has prionty over this Sceurtty Tnstrinnens:

prearnig 1 coust: and (¢} paying reasonable attorneys’ fees to protect its Inferesi iz the Property and/or nights wisder this
11y Instrucaent, inchuding its secured position in a bankruptey proceeding. Securing the Peoperly mcludes, bui s
¢ eptering e Proverty (o make repatrs, change locks, replace or board up doors and windows, deasp water from pipes,
sininate hutdiig or other wode violations or dangerous conditions, and have wtilities tirned on or offs Althiough Lender may
Lk antion sindher this Section: U, Lender does not have to do so and is not under any duly or obligauon w do soo 1is agreed thal
Lender aosirs e Gabife by not akimg any or all actions authorized under this Section 9,

Sey aimmunis astarsed by Lender under this Section 9 shall became additional debt of Borrower secured by this Secunty
deent These amospsshall bear imerest at the Note rate from the date of disbursciment and shall he navable, witls such
terest, ypest notee from Heiader 1o Borrower requesting, paynent.

Sty Tnstrnmeniag on a leaschold, Borrower shall comply with all the provisions of the fease. 1 Borsower

.
e

ks

s Fea titie o the Properts [ih¢ Toaschold and the fee title shall not merge tinless Lender agrees 1o the nwrper o writing,

H,  Morigage insurance. [{"Linder required Mortgage Insurance as a condition of making the Loas. Borrower shall
vohe arenions wegiired o maintam the-Morlgage Insurance in effect. If, for any reason, the Mortgase Tnsirmiee coverage
sequred by Lender ceases 1o be avaifable frory the mortgage instrer that previously provided such msvrance nnd Borrower was

: coverage substandally-equivalent to the Mortgage Tnsurance previously io effect, a2 cosi
svalent to e cost to Borrower of dicMorlgage Tnsurance previously ni elfect, fronn aur alternate mortgage

+

cted B Dendar 16 substantally equivalent Marigage Insuranee coverage is nof availabic, Borveswer shall contimue 1o
o Lender the mmnount of the separately designated paymentsithat were due when the insurases coverage censed o be in
vl Lender will acvepd, use and retain these payments as a bon-refundable toss reserve nJieu of Mortgage Insurance. Sucl:
shail be aonretundable. notwithstanding the fact thal the Loan is ubtimately pard in fuil, and ©ender shafl not be

o pay Borrower auv inlerest or carnings on such loss reserve/_ender can aa longer require loss reserve payments if

urance coverae (n the amount and for the period that Lender vatyuires) provided by an msurer selected by Lender

conies svailable os oblaned. and Lender reqnives separately designaw! payments toward the presanss for Mortgage
vt Lender reguired Morlgage Tnsurance as a condition of making the tean and Borrower was vequired 0 make
separatly desteiated pavinents tfoward the premims for Mortgage Insurance, Barrewer shall pay the preminms required to

sannfaty Mertgage Insurance meffect, or 1o provide a non-refundable loss reserve, (ntl fender’s requirenient for Mortgage

bnsdranee ainds i accerdanee with any written agreement between Borrower and Lender previding lor suel ternunation or unlji

POTRERATINN 1 ren

aired by Applicable Law. Nothing i this Section 10 affects Borcower™s obligation to pav interest at the rate

aronaded i e
Wovieare siranee reimb o5 | ter tor anv entity tha ‘chases the Note ior ceriam | ¢y aur iV Borrower
Flamigapge BNifande feuinnirses Lender tor any enlily that purchases the Notej for certam fosies d suay iour 1 Borrower

dowes pot repay the Loan as agreed, Borrower 1s not a party 1o the Mortgage Insurance,

Mopgage ssurers evalugie their total risk on all such insurance in foree from the to time, and nuty Sees mio agreements

with other parties thad share or modify their risk, or reduce losses. These agrcemients are on leris and wosiitions that are
f - {=

satisfactory 1o the mottgage msurer and the other party (or partics) to these agreements. These agreemenis may require (he

sl

¢l muke payments using any source of funds that the wortgage msurer may hive avadable (winch may
tamed {ronr Morlgage Insurance premiums).
#f these agreements, Lender, any purchaser of the Note, another msurcr, any seinsurer. any oiher cndiiy, or any

Filie foreeoing, may receive (directly or indirectly) amounts that dertve frons (or imight e characterzed as) s

aclide tunds ob

porizon of Borrower’s puyments for Mortgage Insurance. in exchange for sharing or modifying the sorisage insurer’s risk, or

peducing fosser. {1 sach agreement provides that an affiliate of Lender takes a share of the msurer’s risk i cxcliange for s share
S e preminns pand o the isurer, the arrangement is often termed “caplive refusurance.” Further

‘23 Awy such agreements will not affect the amounts that Borrower has agreed to pay for Mor{gage Insurance, or
anv ather terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage Insurance,
andd they will not entitfe Berrower to any refund.

: . _ 213213337
v Csnniy Fennie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 14)]
GREATLAND R

x40 IARN

H

.

AN

SRER Puge b of T pugest i

| Jo 9 :@bed 8¢l /P6P LP0



0414947139 Page: 7 of 14

UNOFFICIAL COPY

(h) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, te request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Proceeds are hereby assigned to and shall
be paid to Lender.

" If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneons Proceeds. If the
restoration or repairiz not economically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Procceds shall be applied in the order provided for in Section 2.

In the event of a towai-t'ang, destruction, or loss in value of the Property, the Miscetlaneous Proceeds shall be applied to
the sums secured by this Security’instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takitg./destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately wefo’é the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction..(a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b} the fiir market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paidioBorrower.

In the event of a partial taking, destruction, or loss (n value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss [n value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unies: Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums sccured Oy ihis Security Instrument whether or not the sums are
then due. '

If the Property is abandoned by Borrower, or if, after nolice by Lende! to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrzwer fails to respond to Lender within 30 days
after:the date the notice is given, Lender is authorized to collect and apply the Miscillaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether'oaot then due, “Opposing Party” means the
third party that owes Botrower Miscellaneous Proceeds or the party against whom Beirower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i$ bzgun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as voovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludesiorteiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are liereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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i Jeipr and Seseral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that

2 abjigatons aid Hability shall be jomt and several. However, any Borrower who co-signs Uus Security Instriment

Bt does aol exeoute the Nobe (s co-signer” v (a) 1s co-signing this Security [nstrumert only to mortgage, grani and convey the
cresieier ' apterest oy e Property under the terms of this Security Instrinment: ¢y 2 not personaily ebhgated fo pay
e goms secnred by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree o extend,

Torhesr or niake any accommodations with regard © the tenms of this Security Instrument or the Note without the

subtect B the provisons of Section 18, any Suceessor in Interest of Borrower who assiumes Borrower s obligations under
s Secirity ?ns%rumcm i writing, and s approved by Lender, shall obtain all of Borrower's rights and beselits under this

Sy bastrisient Borrower shall not be released from Borrower's obligations and lability ander this Securify Instrement

sy Legeded sgreos fo such release in writing. The covenants and agreements of this Security Instrumient shall bind {exeep as

sovidad 1 decton 201 amd henelit the suceessors and assigns of Lender.

X
id. Lean Charges. Lender may charge Borrower fees for services performed in conneciton wilh Borrower s Jefauit, Tor
Tander’s miterest m the Property and rights under this Security [nsorninend, including, but not limited

i paposs ol protectlng

~inxpection and valuation fees. 1o regard to any other fecs, the absence of expross uathority 1 this

Recurify fstremen weharue a specific Tee o Borrower shall not be construed s 2 prohibition oo the charging of sueh lee

; harge foes i are expressly prohubited by this Security Instrument or by Applicable fLaw

"’zh!i;"l.‘i traaaw which sets maximum loan charges, and that Jaw s Dinally interpreted se that the nerest or
Heeted or fo Be vallected 1u connection with the Loan exceed the pernidted Tnonts, thes: (ah aay suel Joan
share shadt he redoced by the amotiint/ pecessary to reduce the charge o the permitted Hmit and (b any stns aiready collecied
oy Borreaver which oxcceded permitted imints will be refunded to Borrower. Tender sy chovse to make s refund by

: T-z‘hﬁ&.?l!j.{ the prinepal owedd soder the Nooor by making a direet payment to Borrower. It o refund reduces principal, the
sductien wili be reated as 2 partiab prepaynwat vithoat any prepayment charee (whether or not s prepayoent charge 15
sowvided o sader the Noter Borrower's aceeplancgrofl any such refimd made by direct paviment to Barrower will conslinite 4

ef achon Borrower might have atsspiz ont of such overcharge.

=S ‘\(;iig ex. Al poiices given by Borrower or épder in connection with this Security Instrament st be s writing,

Vi A0 BdenTreaTeT 0

cenpection with this Security instrament shall be decined o have been gives o Borrower when

' i o when actually delivered to Borrawer s notice address if seot by other mcans Notice fo any one
i eonsitate nolice to all Berrowers unless Applicable Baw expressly vequires otherwise. The nonee address shall

weriy Address vuless Borrower has designated a substilus sotice address by notice 1o Lender. Borrower shall
1y Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of

shdress. then Hoerewer dhadl only report & change of address through thidaspecifiad procedure. There b oaly one

cauied notor address snder this Security Instrument at any one time. Any ngace to bender shall be given by delivering o

seling i by fivst cluss mail to Lender’s address stated herein unless Lenderhas/designated ancther address by notice w

ARV notice 1 connection with this Security Tnstrinent shall not be deched to have been given i Lender unud

wwinaihy oo

by Densder 18 any notice required by this Security Tnstrument is alsé mQuired under Apphicable Law. the

Arpheable Lav requirement will satisty the corresponding requirement under this Security Instrameni

i6. Governing Law; Severability; Rules of Construction. This Sccurity Tnstrument sball e soverned by federal baw
et of O jurisdiction is which the Property 1s located. All rights and obligations comtained i fins Secnrity Tnstrvinent
stibjeet o oany requirements and lmitations of Applicable Law. Applicable T.aw night explicithvmptmplicitlv allow the

AR

e b comitact ar o might be sifent, but such silence shall not be construed as @ prohibitiob Agaiust agreement by

contract A the oven thad any provision or clause of this Security Instrument or the Nete conflicis with Applitible Law, such
comfiit shadi et atfeer other provisions of this Security Instrument or the Note which can he given efita without dw

H Phn
i

Ao psed ey Secorly dnstrument: (ad words of the masculine gender shall mean and incliede corresponding newer

dn o wonds of the fennmine gender; (b) words n the singular shall mean and include the plural and vice versa. and ¢y the
SRR 'hs:sz:-;.,\-” vy sole diserelion withoul any obligation to take any action.

17 Borrower’s Copy. Borrower shall he given one copy of the Note and of this Security Instrnna

i% Transfer of the Property or a Beneficial Interest in Borrower. As nsed motlus Scouos 38 Tarerest in e

TR

means 2wy legal or benefictal interest m the Property, including, but st Hmiled . those beactiom] micresis

asioted an g Dond bor deed. contract for deed. installment sales contract or escrow agrecment, ibe e of which o e
frapalar ol Gt by L%nmm. : Tuture date 1o a purchaser.

Poafloroany “the Property or any Interest in the Property is sold or transterred for i Borrower i aot o pataral person

bt Borrower 1s sold or transferred) without Lender’s prior written consent. Lender may neguire
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlicst of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees.incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (4)tates such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Securiiy. Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged ualsss as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and'.sspenses in one or more of the following forms, as selected by Lender: (a) cash;
(b} money order; (c) certified <heck._bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are wisired by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this ‘Sccuritv Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this ri 25 to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Ser¥icor; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that cellects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations xnder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chang: which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other mformation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan 1s serviced by a Loan Servicer other than the purchaser of the
Note, the morigage loan servicing obligations to Borrower will remaii with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwice rrovided by the Note purchaser.

Neither Borrower nor Lender may comimence, join, or be joined to-any juricial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to ‘his S=curity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this GeCurity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the regrirerients of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of sucl notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cu/e given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deeiier to-satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those snbstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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arrewes siall promiptly give Lender writlen notice of (a) any investipation, ciamn, demand. Lawsuit e other acilon by

mmental or regilatory agency or private partly involving the Property and any Hazardous Substance o Hnvironnental

Lo o which Borrower hizs actual knowledge, () any Environmental Conditton, meleding but not fimned o, any spifling
tealdng, discharse, release or threat of release of any Hazardous Substance, and (c) any condition viused by the presence. use
o release of o Hazardous Substance which adversely affects the value of the Property. If Borrower fearns. or1s notified by any
seniatery anthority, of any private party, that any removal or other remediation of any Hazardous Substanee

FOVertineiial o

aifecting Ui Propenty v necessary, Borrower shall promptly take all necessary vemedial actions g accordance with

Fredtronmienial Lavw Nothing herein shall create any obligation on Lender for an Environmental Cleatup.

3

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

X3 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralion following Borrower’s
hreach of any covenant or agreement in this Security Instrument (but not prier to acceleration under Section 18 unless
applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required o cure the default;
i a date, net less thais 30 days from the date the notice is given to Borrower, by which the delault must be cured; and
(% thad failure fo curd the delault on or before the date specified in the notice may result in acceleration of the sums
seeured by this Secuyity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower o (he right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of o defaun’ s any other defense of Borrower to acceleration and foreclosure. If the default is not
cored on or before the date spesified in the notice, Lender af its option may require immediate payment in full of all
sums secured by this Security Instvment without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entiiied to collect all expenses incurred in pursning the remedies provided in this
Section 22, including, but not limited to, vepsunable attorneys” fees and costs of title evidence.

23 Release. Upos paviment of all sums socured by this Security Instrument. Lender shall release ius Secunity
fustramens. Borrower shall pay any recordation costs~iender may charge Borrower a fee for releasing this Seaunty fostrument,

Bt ondy i the Tee s paid fo o third party for serviceswéndered and the chiarging of the fee s pernutied ander Applicable Law,

2k Waiver of Homesiead. In accordance with Hlidais law, the Borrower hereby releases and wanves all rights under
and b v of the Hinow homestead exenmyption laws,

5. Placement of Collateral Protection Insurance. Uiless Borrower provides Lender with evidence of the visurance
coverage regriverd by Borrower's agrecment with Lender, Lender piay purchase msurance al Borrower’s cxpense o protect
Pender’ < tnterests o Borrower's collateral, This insurance may, but nedd not, protect Borrower's ineresis. The coverage that
ender purchases wiay ol pay any claim that Borrower makes or any Claiaythat 15 made against Borrower 1 counection with

e eotlaieral, Borrower iy tater cancel any nsurance purchased by Lendar but only after providing Lender with evidence
hat Borreawver fias obtatned msurance as required by Borrower’s and Lender's agreciizut, If Lender purchases msuranee for the
codlmerai, Borrower will be responsihle for the costs of that insurance, includinginterest and any other charges Lender may
ynnose 1y connection with the placement of the insarance, unt] the effective date(s8the canceliation or expiration of 1he
wwurance. The costs of the insurance may be added to Borrower's total outstanding balarice or oblipatien. The costs of the
sastrance may b more than the cost of 1nsurance Borrower may be able 10 obtain ow ifs owl
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

s
%f% (Seal) i ot (Seal)

ELIAS LARA _Borrower EVA LARA -Borrower
(Seal) (Seal)
-Borrower -Borrower
/g (Seal) {Seal)
-Borrower -Borrower
Witness: Witness:

State of Illinois
County of COOK

Thls instrument was acknowledged bcfore me on May 25, 2004 (date) by

ELIAS_- LARA FVALARA 97308, Quryd UUIf(
i

(name[s] of person[s]).

QFFICIAL SEAL
YASMIN M. TORRES

NOTARY PUBLIC, STATE OF ILLIN
My Commission Expires 42108

MOV

Netary Public
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 25th  day of May 2004 \
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the “Security Instrument”™) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note to LIBERTY BANK FOR SAVINGS

(the “Lende-) of the same date and covering the Property described in the Security Instrument and located at;
3549 W BELMONT
CHICAGO, IL 60618-5429

[Property Address]

1-4 FAMILY CGYENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and i.ender further covenant and agree as follows:

A. ADDITIONAL PLEPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property describzivin Security Instrument, the following items now or hereafter
attached to the Property to the oxtent they are fixtures are added to the Property description, and
shall also constitute the Propert’ <overed by the Security Instrument: building materials,
appliances and goods of every nature v hatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Pronerty, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security” and access control apparatus, plumbing, bath
tubs, waler heaters, waler closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm dodrs) screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and sitathed floor coverings, all of which,
including replacements and additions thereto, shall be deemed ‘e be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrvinéri as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowcr sball not seek, agree
to or make a change in the use of the Property or its zoning classification, nnless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regtlations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall rot allow
any lien inferior to the Security Instrument to be perfected against the Property without Lendar’s
prior wriiten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases
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o the Property. Upon the assignment, Lender shall have the right to modii'y. extend or terminae
' icases and to execute new leases, 1 Lender’s sole discrenon. As used in this

ragraph 3 the word “lease”™ shall mean “sublease™ il the Security Instrument 15 on o feascliold,
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN

POSSESSION. Borrower absolutely and unconditionally assigns and transters to Lender all the

resdn i revenues (“Rents™) of the Property, regardless of to whom the Rents of the Property are

payable. Borrower aathorizes Lender or Lender’s agents to collect the Renis, and agrees that cach
waant of the Froperty shall pay the Rents to Lender or Lender’s agents. However, Borrower shail

of

sve the Rents until (i) Lender has given Borrower notice of default pursuant 1o Section 2
the Secuntiy lastrument and (1) Lender has given notice to the tenant(s) that the Rents are w; be
e 1 Soader or Lender’s agent. This assignment of Rents constituies an absolute assigmmant and
t o wssignmeid for additional seeurity only.

I Denddy gives notice of default to Borrower: (i) all Rents received by Botrower shall by

1S

s by Berioade) as trustee for the benefit of Lender only, to be applied to the sums securad by

e osecurity nstranint: (i) Lender shall be entitled to colleet and receive all of the Rents of i

Froperty: (10 Borrowepagrees that each tenant of the Property shall pay all Repts doe and oupaid
' Lender’s azents upon Lender’s written demand to the tenant: {iv} unless applicable

cs atherwise, atl Reats collected by Lender or Lender’s agents shall be applied irst o
of ke control ofand maraging the Property and collecting the Rents, including, ha

Lnited o, attorney’s ees, frectiver's fees, premiums on recerver’s honds, repar and
HuAlHenanGe Costs, Insurance prennuimstaxes, assessments and other charges on the Property, und
daetr e the sans seeured by the Seeurity fastnnnent: (v) Lender, Lender™s agents or any wdicialiy
appottited receiver shall be liable 1o aletuat for only those Rents actually reccived: and
w1p Lemder shall be entitled to have a receiver appointed 1o take possession of and nmnape the

Froperty and collect the Rents and profits derived [rom the Property without any showing as 1o the

sadegaacy of the Property as security.

Woibhe Rentr of the Property are not suflicient th sover the costs of taking control of and
wanaging the Property and of collecting the Rents ainy {uids expended by Lender for such
carposes shail become indebledoess of Borrower to Lender veeured by the Secority Tnsiemen

st 4o Section Y.

Borrower represents and warrants that Borrower has not exceuted any prior assigninent of
e Rents wied hiax not performed, and will not perform, any act that wowd prevent Lender from

ising ils rights under this paragraph.
Cender. ew Lender's agents or a judicially appointed receiver, shail notlbe ssgmred fo enwr
oty take control of or maintain the Property before or after giving notice of defoult o Borrawer.
waver, Lemder. or Lender’™s agents or a judicially appointed recerver, may do sh at iy lune
vt i defanlt oceurs. Any application of Rents shall not cure or waive any defaclt or sdvedidaie

sy viher nght or remedy of Lender. This assignment of Rents of the Property shall feripeate
sy all ihe s secured hy the Security Instrument are paid in full.
I CROSS-DEFAULT PROVISION. Borrower's default or breach under any note

et inowt

ich Lender has an interest shall be a breach under the Scenrity Instoument
Loender nav invoke any of the remedies permitted by the Security lastrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i pages

1 through 3 of this 1-4 Family Rider.

§ho, T

ELIAS LARA

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

ITEM 1790L3 (0011) {Page 3 of 3 pages)

For.

P

{Seal)

EVA LARA

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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