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MORTGAGE

DEFINITIONS

Words used in multiple sections of this ddcuraer are defined helow and other words are defined in Sections 3, 11,13, 18, 20
and 21. Certain mles regarding the usage of v/ords nsed in this document are also provided in Section 16.

(A} “Security Instrument’”’ means (his document, wich is dated May 18, 2004 , together with all

Riders to this document.
(B) “Borrower” is ALDRIN CONDE and MARITZA S7iR1A, AS JOINT TENANTS HUSBAND AND WIFE

Borrower is the mongagor under this Security Instrument.
(C) *“Lemder”is FIRST NLC FINANCIAL SERVICES, LLC .
Lenderis a Limited Liability Company organized and existing under

the laws of the State of Florida . Lender’s address is
700 W HILLSBORO BLVD,, BLDG. 1, STE 204, DEERFIELD BEACH, "L 33441

. Lender is the-mor’gagee under this Secunty Instrument.

() “Note” means the promissory note signed by Borrower and dated May 18, 2004 . The Noie
states thal Borrower owes Lender Two Hundred Forty Thousand and nof100
Dollars (U.S. $ 240,000.00 ) plis inteest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full ot Tater than June 01, L34

(E) “Property” means the property that is described below under the headiog “Transfer of Rights in % Property.”

F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and laiz charzes due under the
Note, and all sums duc under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followiny Piders are (o be
exccuted by Borrower [check box as applicable]:

L—K] Adjustable Rate Rider l:l Condominium Rider D Second Home Rider
D Balloon Rider D Planncd Unit Development Rider D Other(s) {specify]
[ ] 1-4 Family Rider [] Biweckly Payment Rider

(H)} “Applicable Law" means ail controlling applicable federal, state and local statutes, regulations, ordinances and
administrative nles and orders (thal have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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(M “Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and other charges thal are
imposed on Borrowet or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnelic tape 50 as to
order, instruct, or anthorize a financial institation to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire traasfers, and automated
clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other iaking of all or any part of the Property; (iii} conveyance iu lieu of condemnation; or
(iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property.

(M) “Mortgage Incarance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Pertodic Fayuzent” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii} any amounts unde: Sr<tion 3 of this Security Instroment. .

(0) “RESPA” means i\ Pzal Estate Settlement Procedures Act (12 U.S.C. §2601 &t seq.) and its implementing regulation,
Regulation X (24 CF.R. Fart 5520), as they might be amended fratn (ime to time, or any additional or successor legislation or
regulation thal governs the saras subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regzid Lo a “federally related mortgage loan™ even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(P) *“Successor in Interest of Borrowe” raeens any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Noie and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayinant of the Loan, and all renewals, extensions and modifications of

the Note; and (i) the performance of Borrower's covenanls and »areements under this Security Instruinent and the Note. For

this purpose, Borrower does hereby mortgage, grant and conve’ to Lender and Lender’s successors and assigns the following

described property located in the County of COOK ;
{Type of Recording Jurisdietion) [Nane of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which eurrently has he address of 2114 lI-QUﬁA LANE
atrect
DES PLAINES , Tilinois 60018 (“Property Address™.

[Ciry] [Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances, and
fixtares now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Tnstrument. AH of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Borrower
warrants and will defend gencrally the title to the Propesty against all claims and demands, subject to any encumbrances

of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and Ton-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Barrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Ilems pursuant to Seclion 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency, However, if any check or other instrument received by Lender as payment
ander the Note or this Security Insrument is Teturned 1o Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon au institution whose deposits are insured by a federal agency, instramentality, ot entity; or
(d) Electronic Fund: Tiansfer.

Payments arc deerr=d received by Lender when received at the location designated in the Note or at such other location as
may be designated by Leaacr in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment ur pastial payments are insufficient to bring the Loan currenl. Lender may accept any payment of
partial payment insufficient i bcing the Loan current, without waiver of any rights hereunder or prejudice to its rights to refusc
such payment or partial paymenis Zithe future, but Lender is not obligated to apply such payments at the ime such payments
are accepted, If each Periodic Payren- is applied as of its scheduled due date, thea Lender need not pay interest on unapplied
funds. Lender may hold such unapplicd funds until Borrower makes payment (o bring the Loan current. If Borrower does not
do so within a reasonable period of 1ms, [ender shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied to the ouistanding principal balance under the Nole immediately prior to foreclosore. No
uffsel or claim which Borrower might have now, o in1 the future against Lender shall relieve Borrower from making payments
dne under the Note and this Security Instrumeit o1 performing the covenants and agreements secuared by (his Security
Instrusment. '

2. Application of Payments or Proceeds. Excepl 48 otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priosi*y: (a) interest due under the Note; (b) principal due under the
Note; {c) amounts duc under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to latc chiarpes, second to any other amounts due urder this Security
Instrument, and thep to reduce the pri ncipal balance of the Note. :

1f Lender receives a payment from Borrower for a delinguent Periodic Taymenl which includes a sufficient amenni to pay
any late charge due, the payment may be applied 1o the delinquent payriera and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrovei to the repayment of the Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the extent that any exciss exists after the payment is applicd 1o the
full payment of one or more Periodic Payments, such excess may be applied to ay-larC charges due. Voluntary prepayments
shall be applied [irst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prizciral due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3.  Funds for Escrow Items. Borower shall pay to Lender on the day Periodic Paymen's ue due under the Note, ontil
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes ard assessments and other
iiems which can atlain priority over this Security Instrument as a lien or encumbrance on the Property (k) lzasehold payments
or ground rents on the Property, if any; () premiums for any and all insurance required by Lender Gnrer Section 5; and
{d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o Lender in Yien of the payip<ii of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At-etizination of
at any time during the tenn of the Loan, Lender may require thal Community Association Dues, Fees, and Assessinents, if any,
e escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to
Lender all notices of amounts 10 be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Iender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or ali Escrow ltems at any time. Any such waiver may only be in writing. In tie event of such
waiver, Borrower shall pay directly, when and where payable, the amounis due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Leader requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes he deemed o be a covenanl and agreement contained in this Security Instrument, a5 the phrese “covenant and
agreement” is tsed in Section 9. If Borrower is obligated 1o pay Escrow liems directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow Iem, Lender may exercise its rigits under Section 9 and pay such amount and
Bomower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke (he waiver as to any
or ajl Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (g) sufficient to permit Lender to apply the Funds at the
time specified nnder RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, justrumentality, or enlity
(including Lender, if Lender is an institution whosc deposits are so insured) or in any Federal Home Loan Baok. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Fscrow ltems, unless Lender pays
Borrower interest o the Funds and Applicable Law permits Lender (o make such a charge. Unless an agreement is made in
writing or Applicat!z Law requires interest to be paid on the Funds, Leader shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withaut charge, an annual accounting of the Funds as required by RESPA.

If there is a swrplus of Zunds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPs /If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA; snd Borrower shall pay to Lender the amount necessary 1o make up the shortage in
accordance with RESPA, but in ne_rsare than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as-required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with F.ESPA, bt in no more than 12 monthly payments,

Upon payment in full of all sums secure by this Securily Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail“rixcs, assessments, charges, fines, and impositions atributable to -the
Property which can attain priority over this Sccurity lusuriment, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the maaner provided in Section 3. -

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing fo the payment of the obligation secured by the lien in a m-ansr acceptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faith by, Or slefends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement cf the lien while those proceedings are pending, but
ouly until such proceedings are concluded; or (¢) secures from the holder-4i the lien an agreement satisfactory to Lender

subordinating the Tien to this Security Instroment. If Lender determines that any pirt of the Property is subject to a lien which
* can attain priority over this Security Instrument, Lender may give Borrower a nolice idzntifying the Tien. Within 10 days of the
date on which that notice is given, Bormower shall satisfy the Jien or take one or more. o the actions set forth above in this
Section 4.

Lender may require Barrower (o pay a one-lime charge for a real estale tax verification .nd/sr reporting service used by
Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter zrectsd on the Property
insured against [oss by fire, hazards included within the term “extended coverage,” and any other hazard: 1Cinding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintaized 1~ the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant t¢.the areceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen ov Somower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-lime charge for flood zone determination, certification and
tracking scrvices; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shalt
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conneetion with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any partienlar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Bosrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional deht of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interesl, upon notice. from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Bomower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the dnderlying insurance was required by Lender, shall b applied to restoration or repair of the Property, if the
restoration or repaii-is.economically feasible and Lender's securily is nat lessened. During such repair and restoration period,
Lender shall have tlie ~izht to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has uezn-completed to Lender's satisfaction, provided that such inspection shafl be undertaken promplly.
Lender may disburse proeezds-for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless ar agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be reqrired to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Bor-ower shall ot be paid ont of the insurance proceeds and shall be the sole obligalion of
Borrower. If the restoration or repair s not.cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums securzd by this Security Instrument, whether or not then due, with the excess, if any, paud
1o Borrower. Such insurance proceeds shall be 4pplisd in the order provided for in Section 2.

If Borrower abandons the Property, Lendzr anay file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days o a notice from Lender that the insurance carrier has offered to setile a
claim, then Lender may negotiate and settle the claim.-Zr< 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or oth.erwis=, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the arounts unpaid under the Note or this Security Instrunent, and
(b) any other of Borrower’s rights (other than the right to any ‘einnd of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are urplicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Properly or te ray, amounts unpaid under the Note or this Security
Instrument, whether or rot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Prope=y as Borrower's principal residence willun 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for al least one year after the daie of occupancy, unless Lender otherwise agross *i1 writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances cxist which are beyond Bo(rov ter’s control.

7. Preservation, Malntenance and Protection of the Property; Inspections. Eorrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Wheter o not Borrower is residing in
the Property, Borrower shall maintain the Property in order 1o prevent the Properly from detelio-ating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is nut evonomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If nerzan e or condemnation
proceeds arc paid in connection with damage to, or the wking of, the Property, Borrower shall be respansiole for repairing or
restoring, the Property only if Lender has released proceeds for such purposes. Lender may disburse procceis or the repairs
and restoration in a single payment or in a serics of progress payments as the work is completed. If tn¢ insurance or
condemnation proceeds are not sufficient to repair or restore the Propenty, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. I it has reasonable canse, Lender
may inspect the intesior of the improvements on the Property. Lender shall give Bommower notice at the time of or prior to such
an interior inspection specilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or cntities acting at the direction of Borrower or with Borrower’s knowledge or consent gave matcrially false,
misleading, or inaccurate information or staternents to Lender (or failed to provide Lender with material information) in
connection with lhe Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.
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9.  Protection of Lender’s Interest in the Property and Righis Under this Security Instrament. If (a) Borrower
fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a licn which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate o protect Lender's interest in the Property and rights under this Security Instrument,
including prolecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys™ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under thiz Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs nc'liatiity for not taking any or all actions authorized under this Section 0.

Any amounts disbrzsed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounis chall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice frori Lrivlor to Bomrower requesting payment.

If this Securily Instrumeni ic.on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, th¢ [ asehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance, ! Zender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the 'etgage Insurance in effect. If, for any reason, the Morigage Insurance coverage
required by Lender ceases to be available frzm the mongage insurer that previously provided such insurance and Borower was
requircd 1o make separately designated paym:nts toward the premiums for Mortgage Insurance, Bomrower shall pay the
premiums required Lo obtain coverage substaniially squivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower ot " horgage Insurance previously in effect, fromn an alternate mortgage
msurer selected by Lender. If substantially equivalent M age Insurance coverage is not available, Borrower shall continue to
pay o Lender the amount of the separately designated paymentz-that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a 1on-refundable Joss reserve in liew of Mortgage Insurance. Such
loss reserve shafl be non-refundable, notwithstanding, the fact that/the Loan is vltimately paid in full, and Lender shall not be
required to pay Borrower any interest or-earnings on such loss reservi. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the pericd that Lend=r mavires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately design-iter, payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Bdrrow:r shall pay the premiums required (o
maintain Mortgage Insurance in effect, or to provide a non-refandable loss reserve, wrol-Lender’s requirement for Morigaze
Insurance ends in accerdance with any written agreement between Borrower and Lender pruviding for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s oblaation to pay inlerest at the tate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lossis it may incur if Borrower
does nol repay the Loan as agreed. Borrower is not a panty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enei {ifo agreements
wilh other parties that share or modify their risk, or reduce losses. These agreements are on terms and Coniditions that are
satisfactory to the mortgage insurer and the other party (or partics) to these apreements. These agreements sy sequire the
mortgage insurer lo make payments using any source of funds that the mortgage insurer may have available waich may
include funds obtained from Mortgage Insurance premiumms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, (he arrangement is often termed “caplive reinsurance.” Further;

(a}) Any such agreements will oot affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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() Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certaln disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance
terminated sufomatically, and/or 1o recelve a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration ot repair is economically feasible and Lender's security is not Jessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunily to inspect such Property
10 ensure the work has been completed (o Lender's satisfaction, provided that such inspection shall be undeniaken promplly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless 7n «grecment is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall wot be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is nex ezanomically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied Lo the sums secuiect oy this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.
Such Miscellaneous Proceeds s'ai! be applied in the order provided for in Section 2.

In the event of a total takiig Jestruction, of Joss in value of Ui Property, the Miscellaneous Proceeds shall be applied to
the surns secured by this Security Instri.ment, whether or not then due, with the excess, if 2ny, paid to Borrower.

In the event of a partial taking, Léstruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, des ruc.io=, or loss in value is equal to or greater than the amouni of the sums secured by
this Security Instrument immediately befors the nartial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agrec in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneons
Proceeds multiplied by the following fraction: (a) th< wtal amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the faii saasket value of the Property immediately before the partial aking,
destriction, or loss in value. Any balance shall be paid urgrcower.

In the event of a partial taking, destruction, or Joss in *alue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in Value is less than the amount of the sums secured immediately
before the partial taking, destruction, of joss in value, unless Bomrower and Lender otherwise agree i writing, the
Miscellaneons Proceeds shall be applied to the sums secured by Vs Security Instrument whether or nol the sums arc
then duc.

If the Property is abandoned by Borrower, or if, after notice by Lende: 1o Parrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borswer fails to respoud to Lender within 30 days
after the date the notice is given, Lender is authorized to coliect and apply the MicCellineous Proceeds cither to restoration or
repair of the Property or to {he sums secured by this Security Instrument, whether or-not inen due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borower has a right of action in regard to
Misceltaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is oogun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in th Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate as p*avu‘ed in Section 19, by
cansing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfuitive of the Property
ar other material impaimment of Lender’s interest in the Property or rights under this Security Instrument: T%c proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are herrUy assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resloration or repair of the Property shall be applicatin the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Suecessor
in Tnterest of Barrower shall nol operate to release the liahility of Borrower or any Successors in Intercst of Borrower. Lender
shall not be reguired 1o commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity [nstrument by reason of any demand made by
the original Borrower. or any Successors in Interest of Barrower. Any forbearance by Lender in exercising any right or remedy
jncluding, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower of in amounts less than the amount then due, shall niot be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Seversl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Bomower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only o mortgage, grant and convey the
co-signer’s inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-sigrer’s consent.

Subject to the provisions of Section 18, any Suecessor in Interest of Borrower who assumes Borrower's abligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borower's rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of praieciing Lender's interest in the Property and rights under this Security Instrument, including, but not Limited
lo, attorneys’ fees, property inspection and valvation fees, In regard to any other fees, the absence of express authority in this
Security Instrument (¢ ch.r=e a specific fee to Borrower shall not be construed as a prohabition on the charging of such fee.
Lender may not charge fris fliat are expressly prohibited by this Security Instrument or by Applicable Law.,

If the Loan is subject tc a Luw which sets maximum loan charges, and that law is finally interpreted so (hat the interest or
other loan charges collected or ta bz collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amourit-iecessary to reduce the charge 1o the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitt-d Timits will be refunded 1o Borrower. Lender may choose (o make this refind by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partia] prepayront \vithoot any prepayment charge (whether or nol a prepayment charge is
provided for under the Note). Borower’s acceprancs-of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arizing out of such overcharge.

15, Nofices. All notices given by Borrower or L=4fér in connection with this Sccurity Instrument must be in writing.
Any notice w0 Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower whey
mailed by first class mail or when actually delivered (o Borrower’s notice address if sent by other means. Natice to any one
Borrower shall constitute notice to all Borrowers unless Applicaie Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substiw’é potice address by notice 1o Lender, Borrower shail
promptly notify Lender of Borrower’s change of address. If Lender spuciiies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through bt specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Anyiotice 1o Lender shall be given by delivering it
or by mailing it hy first class mail to Lender’s address stated herein unless Lender Jas ¢ esignated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deincd fo have been given to Lender until
actually received by Lender. 1f any notice required by this Sccurity Instament is als¢ rcanired under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement ander this Security instmment,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall b2 governed by federal law
and the law of the jurisdiction in which the Property is located. All tights and obligations containcd in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or i nplicitly allow the
parties o agree by coniract or it might be silent, but such silence shall not be construed as a prohibition apanst agreement by
contract. In the event that any provision or clause of this Security Instrisment or the Note conflicts with Apziirahle Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effiet without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include comresponding nenter
words or words of the feminine gender; (b) words in the singular shall mean and iuclude the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

il all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural persor
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any tirae prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicahle Law might specify for
the termination of Borrower’s right to reinstate; or () entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenagts or agreements; (c) pays all cxpenses incmred in
enforcing this Seev-ity Instrument, including, but not limited to, reasonable attomeys’ fees, property inspection and valuation
fees, and other fos ‘ncurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) tixes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Secu’ity Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continve unchanged un'css as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and eXpioces in one or more of the . following forms, as selected by Lender (a) cash;
(b) money order; (¢) certified clieck, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are ins'=cd by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upen
reinslalement by Borrower, this Securi'y Jnstrument and obligations secured hereby shall remain fully effective as if no

* acceleration had occurred. However, this 1igh 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one oxmrz= times without prior notice to Borrower. A sale might result in a chanpe
in the entity (known as the “Loan Servicer™) that cal’éniz Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligatione under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of (he Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change “vhict, will state the name and address of the new Loan Servicer,
the address 1o which payments should be made and any other irior mation RESPA Tequires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is ser/ice:l by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain ‘with 'he Loan Servicer or be transferred 10 a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any jsdicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Secu'ity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Secaricv lnstrument, unti! such Borrower or
Lender has notified the other party (with such notice given in compliance with the requiceizents of Section 15) of such alleged
breach and afforded the other party hereto a reasonable periad after the giving of such notice 10 take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, thal ime period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure.siven fo Borrower pursuant
to Sectiot 22 and the nolice of acceleration given to Borrower pursuant to Section 18 shall be deemed to sa isfy the notice and
opportunity to take corrective aclion provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 () “Hazardous Subslances” are those substziices defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasaline, kerosenc,
other flammable or toxic pelrolcum products, toxic pesticides and herbicides, volatile solvents, materials contajniny asoeslos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten Lo release any Hazardons Substances, on or in the Property. Borrower shall not do, nor aliow anyone eise to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small guantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of telease of any Hazardous Substance, and {¢) any condition caused by the presence, use
or telease of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any
governmental or regulatory authority, or any private party, that any rentoval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Enviromnental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law prvides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less thar 20 days from the date the notice Is given (o Borrower, by which the defoult must be cured; and
(d) that faiture to cure ‘ne defanit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security fisirument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borvower oi <r= yight to reinstate after acceleration and the right fo assert in the foreclosure proceeding
the non-existence of a default-or anv other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediale payment in full of all
sums secured by this Security Incirument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be en/ifled *o collect all expenses incurred in pursuing the remedles provided in this
Section 22, including, but not limited to, rezsonable attorneys® fees and costs of title evidence.

23. Release. Upon paymenl of all sum secared by (his Security Instrument, Lender shall release this Security
Instruspent. Borrower shall pay any recordation cosw Lender may charge Borrower a fec for releasing this Security Instrument,
but only if the fee is paid to a third party for services teiréred and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Yiip-ac law, the Borrower hereby releases and waives all tights under
and by virtue of the Illinois homestead exemption laws.

35, Placement of Collateral Protection Insurunce. Uniess borrower provides Lender with evidence of the insurance
coverage required by Bormower's agrecment with Lender, Lender rnav purchase insurance at Borrower’s expense 10 protect
Lender's interests in Borrower's collateral. This insurance may, but aeéd not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any ciaia thal is made against Borrower in connection wilh
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender’ ¢ a_zzcement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including iiterest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective dalc-of <ne canceliation or expiration of the
usurance. The costs of the insurance may be added to Borrower’s lotal outstanding bilance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able Lo obtain on its owr. :
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Y HIGNING BELOW, Borrower accepls and agrees to the terms add covenants contained in pages 1 through 11 of this
Secufity Iistrument and in any Rider executed by Borrower and recorded with it

(Seal) (Seal)
ALDRIN d?N DE -Borower  MARITZA SORIA Borrower
(Seal) (Seal)
~Borrower -Horrower
R A - ' D i e (757 ) M
-Bormower ~Borrower
i
| Witness: Witness:
|
State of Illinois
County of COOK
‘This instrument was acknowledged before me on May 18, 2004 {date} by

ALDRIN CONDE, MARITZA SORIA

(name[s] ol person(s]).

\\j,q 2. ///}/)///@M

= = = = = — = = — —Mr—ty { '£-\-7 -_- - —
- )j\lolnry Public
5SS S
NOTARY PUBLIC - STATE OF |L21.;N0|
MY COMMISSION EXPIRES JAN.
ILLINOIS-—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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EXHIBIT "A"

LOT 26 IN BLOCK 2 IN TOWN IMPROVEMENT CORPORATION DES PLAINES COUNTRYSIDE
UNIT NUMBER 2, A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 33, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
PARCEL ID NUMBER: 09-33-205-041-0000

COMMONLY KNGWN AS: 2114 LAURA LANE
: ., DES PLAINES, IL 60018
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 18th  day of May 2004 .
and is incorporated into and shall be deerned to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instument™) of the same date given by the undersigned (“Borrower”) to secure
Bomrower’s Adjustable Rate Note (the “Note™) to

FIRST NLC FINANCIAL SERVICES, LLC

(“Lendsr .o the same date and covering the property described in the Security Instrument and located at;
2114 LAURA LANE
DES PLAINES, IL 60018

[Property Address}

THE NOTE CONFAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANL TRE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER's INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BOR(OV'ER MUST PAY.

" ADDITIONAL COVENANTS. In'zddion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveniot’and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMIINT CHANGES
The Note provides for an initial interest rate of $3,8750%. The Note provides for changes in the
inlerest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGZY

{A) Change Dates

The interest rate [ will pay may change on the first day of June 200/,
and on that day every sixth month thereafter. Each date on which my interes maie conld change is cal{ed a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Incex. The “Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in.tie London market
{(“LIBOR"), as published in The Wall Street Journal. The most recent Index figure availabl: as >f the first
business day of the month immediately preceding the month in which the Change Date occuis-is atted the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is baset upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and Five
Fighths
percentage points ( 6.6250%) 1o the Current Index. The Note Holder wiil then ronnd the result of
this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the lmits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNALY—Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected lo owe at the Change Date in full on the Maturity Date at my
new interest rate in substantiatly equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 8.8750%
or less than 6.8750%. Thereafter, my interest rate will never be increased or decreased on any single
Change Dale by more than One
percentage points (- 1.0000%) from the rate of interest I have been paying for the preceding

six moiths My interest rate will never he greater than 13.8750% or less than 6.8750%.

(F) Liiestive Date of Changes

My new juesest rate will become effective on each Change Date. [ will pay the amount of my new
monthly paymes: piginning on the first monthly payment dale after the Change Date until the amount of my
monthly payment cliergas again.

(F} Notlce of Chamg=

The Note Holder wil deliver or mail 1o me a uotice of any changes in my interest rate and the amount
of my monthty payment befure the effective date of any change. The notice will include information required
by law to be given me to and als) the title and telephone number of a person who will answer any question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY % A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Nistatvent is amended to read as follows:

Transfer of the Property or a Beneficial Ip*=rest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or bensficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
salcs contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

1f all or any part of the Property or any Interest in the'Piorerty is sold or transferred (or if
Bormower is not a natural person and a beneficial interest in Sorrower is sold or transferred)
without Lender's prior written consent, Lender may require immedia’c pa rment in full of all sums
secured by this Security Instrument. However, this option shall not be cieicised by Lender if such
cxercise is prohibited by Applicable Law. Lender also ghall not exerci. this option if: (a)
Borrower canses to be submitted to Lender information required by Leude: to evaluale the
intended transferee as if a new loan were being made to the transferce; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
abreach of any covenant or agreement in this Security Instrument is acceptable to Lende:.

To the extent permitied by Applicable Law, Lender may charge a reasonable f28 s a
condition to Lender’s consent (o the Joan assumption. Lender also may require the transferes 1o
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
coutinue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option io Tequire immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of uot less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument If Borrower fails 1o pay these sums prior to the
expiralion of this peried, Lender may invoke any remedics permitled by this Security Instrument
without [urther notice or dernand on Borrower.
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. BY SIGNING BELOW/B

through 3 of this Adjustable

I

0414911136 Page: 15 of 15

UNOFFICIAL COPY

wer accepts and agrees to the terms and covenants contained in pages 1

te Hider,

ALDRIN CONDE

vk

ITEM ES587L 3 [CS751L) {0304)

{Seal) (Seal)

-Borrower M S0 -Borrower

(Seal) (Seal)

-Borrower -Borrower

- (Seal) (Seal)
-Borrower -Botrower
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