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qaai7 o MORTGAGE é

DEFINITIONS

Words used in multiple sections of this docurrent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules icparding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated May 26, 2004 ,
together with all Riders to this document.
(B) "Borrawer" is = Harris Trust and Savings Bank, as

successor Trustee to Harris Bank Woodstock, as irustee
under Trust Agreement dated May 6, 1996 and Ynewn as Trust Number
X-5366
whose addresgs is: 101 S. Benton 5t(
PO Box 729

Woodstock, Il. 60038

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of 1111nofis
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

Lot 7 in‘Ballagh Estates Subdivision being a Subdivision of the North
Half of tie Morthwest Quarter of the Southwest Quarter of Section 27,
Township 42 Morth, Range 9 East of the Third Principal Meridian,
according to thePlat thereof, Recorded January 8, 1988 as Document NO.
88011717 and ReRscurded January 15, 1988 as Document Number 88024536 in
Cook County, IT1%no0is.

Parcel ID Number: 01-27-300-011-0000 which currently has the address of
11 Boland Drive [Street)
South Barringten (Zity], Hlinois 60010 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectéc oii the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is irferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S.

0070312001
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such
amount. Lender may revoke the waiver as to any of all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiiatés of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shail e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iacluding Lender, f Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Hank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenaer il not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ke uaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowér and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow.“a: defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asec uired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i accordrnce with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lzas=hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Azsessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provirted in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lustument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner asceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Botrower a notice identifying the

0070312001
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aricuris unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €0, days after the execution of this Security Instrument and shall continue to occupy the
Property as Boitewver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whici zre beyond Borrower's control.

7. Preservation, Naintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 45 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged. <o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prcperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s end restoration in a single payment or in a series of
progress payments as the work is completed. [f the ifsriapce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ofBorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor-and inepections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem:nts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli-ic~during the Loan application
process, Botrower or any persons or entities acting at the direction of Suriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with <ine, Loan. Material
representations include, but are not limited to, representations concerning Borrower's/essupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tastrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrume,. (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

0070312001
Initials: %J ‘}! z’

%-B(IL) (0010) Page 7 of 15 Form 3014 1/01



0414935266 Page: 8 of 16

UNOFFICIAL COPY

@
b0Ib ¥40€ wioy 1 4o § otieg foted) (u)9- @

QV. ] sl
10021€0£00 C

‘punjas Kue 0) 13M0L10G I 10U [[I4 K3y pue ‘asueansu) agediiop 10 Mo [jim Jamoriog
junowe ay) ISEAIIUL JOU ||IM SHIWRITY YING ‘UEOT ) JO SULII) AP0 AuE Jo ‘Queansuj IZedpiop
10} Aed 0) paude sey tamorlog jey) sjunows 3} aye Jou I spudmIdge ans Luy (v)

“Byn ] |, "soueInsulal aAndes,, pawa ualyo i JusweFuelre ay) “somsur ay) o3 pred suniuwsid
241 JO deYS B 10J STUBLING Ul ¥SU § JAINSUI Y} JO dIeyS B SOYEL IOPUST JO JjellIe Ue By} SopIAod
Wew3aIge yons J§] sasso| Furonpal 1o it s Jaunsur adeSpow ay1 Burkyipow 10 Fuireys o) afueysxa
ur ‘oueansut 28e3uopy 103 siuswiked s 1amortog Jo uoiuad © (se pazuasereys aq WS Jo) Wolj aALIap
1eyy sjunoure (A]3031tpur 1o A[30211p) 9A1021 et ‘BuroBarof ayy Jo Aue jo aeiyge Lue o ‘Aiua Joyo Lue
“RINSUIRL Al “IamSUl Iayioue ‘AJON 3y} Jo saseydmnd Aue ‘19pua sjuaweaISe sy} jo INsal B sy
“(swnaid asurinsu;
9BeBJOIN WO PaueIqo Spuny pnjdul ABw YoIYM) d|qe|ieAL aAey Aew Jaunsut s3ed)iow ay; jey) spuny Jo
301nos Aue Buisii Suduked axew o) Jainsur aSeSow a3 axmbar Aew swswasie ssayy “sjuowaaide asay)
0} (sarured 10) Aured 76ipo oy pue Jansu1 a3edjow 31} 0) AI0J0BISIIES OIE JBY) SUOHIPUOD PUE SULI3 UO 2IE
SJuaWRdIFe 383y ), "SIS50; NPT 10 YSII 1I3y) AJipow 1o aIeys Jey) sanred JAUI0 yum sjuawaalde ol Jojus
Aeur pUE ‘W 01 AW WAL 010§ UT HoURINSU UYONS [ U0 XSLI [e10) 2yt 3nenjeAd siansur 3Feduop
"ouRINSY]
33e3lo a3 01 Aired e jou 41 Jomonog ‘paside se uroT] ay) Aedos jou saop lamouiog Ji Imoul Aew
11 $3850] urelad 10j (10N oy saseyound jey Aua Aue do) 1apuor sesinquuial doueinsu; adeSiiop
210N 21 Ul papraoad bies au Je 1sasapup Aed 03 uoneiqo s Jamoliog spaje o] uo12g
st ut uiyioN “me o(qeaniddy Aq puminbsi si uoreuluLIz} [Hun 1o uojjeuruiia) yans 103 Juipiaosd 1apua
PUE 19MO1I0¢ Ud31aq JULWAdIBE USHLIM 4% WIIM 90UBPIOIIE UL SpUd saueansu| s8udio 1o juswarinbag
$ JOpUST OUN ‘3AJASAI SSO| JJqEPUNJRI-UCE P apiaoid 0) o 909)ja ur soueinsuj aFeyiopy ureew
03 pasmbar suntwoid sy Aed [eys semorrog | “aupmsuy o3edloW 10) swniwaid Y1 premo) Siuswiked
pojeudisap Ajsjeredas oxewr o1 painbai sem 1omMo: 10g pue UROT 2yl BuiyEWw JO UOHIPUOD B SB S0ueinsu|
a8eBo paimbai sopuary j| -souemsuy aFeBu0 10} swninwaid 3ty premo) sjuswiAed pareugisap {joeledas
saxnbal 19PUT pUB ‘PaUIBIQO SI ‘D|qe|IEAR SOW0dAq ulrde. Iapua Aq pajaras Jamsur ue Aq papracad
(sannbai sopua 1oy porsad sy 10) pue Junowe Ay ur) 98212400 aoueansu] 33eFON 1 siuswded aasssal
§50] 21mbal 193U0| OU UBD I3PUI| "2AIISAI SSO[ YINS U0 sBuruzer o 1sas0u1 Aue Jomouog Aed o) painbal
2 10U jjeys Jopua’y pue ‘([ny ul pred Ajjewn|n si veOT ay) JeUL el oy BuipueISYIMIOU “3[qBpUR]AI-UO
9] [[eYS 2AIASAL $SO[ yong "aduensu] aFeFuop JO NSI[ UL IAISSIL SSO! [QEpUNJAI-UOU B S8 SiudluAed
a3 urejal pue asn 9da00e [|im JapusT "103fJe Ul aq O} pasesd odeircs 30URINSUL L) UM 3NDP 3am
tey sjuswiAed pajeudisap Afereredas sty jo junowe a3yt Japue o) Aed 01 aruNM0d [[eys Jemoliog ‘3[qe[IEAR
jou s1 a8e13400 aourinsu] 3FeSUO Jus[eAInbs A[[enuEISqNS J1 "Jepua £ mowspes sainsur aFeFiiow
euIRIE Ue wol) oshe ul Ajsnotadud soueinsu) aZeFLO 2y) JO I2MOLIOY 0} 1500 8Y) 01 JudeAmnbs
A]lenueisqns 1500 € e 30 w1 Ajsnorasid doueinsu| 33eZHol Y 01 judleambsy KjEnueisqns aSe19n00
urqo o3 paunbar swnnward oy Aed reys somowrog ‘sotensuf ogedLIol 10) swrwaid ayy premo)
sjuswiAed pojeusisap Ajajeredos aYew o) paimbar sem 12MO1I0g pue doueINSUL yans panraodd Ajsnoiasrd
1el Jansut 93eFrIow Yy WOy [qE[IBAR 3q O] $3SBAD 13pua Aq pambas 58219400 soukInsi| LdedloN ay)
“uoseal Aue Joj f 10242 ul souemsu| afedopy 2y urelurew o) paimbas swniwsid ayy Aed [puus iemotiog
‘Ue0T 2y} Bunyew JO UOHIPUOD B SB 30URINSU] 28e3)ojy parmbal s3pua ji “adueansu afediropy )
‘Bunum ul 1a81aw ay oy $9315 1apusd]
SSa[un 3319w 10U [[eYs 3|13 53] AY1 puE ployasea| yy “Auadog ) o) [ 39) sasinbae 1amotlog J| -ases)
341 Jo suoistaosd Ay e yum A[dwod [[eys 1omoLIog ‘PlOYasE3| € UO SI JusUmISU] Ajundag sy 4 o
JUIALUAE
dunsanbal 1amoulog 03 JopudT woly 3on0u uodn Isasaul ons yim “d[qeded aq |Jeys pue Juswasingsip
JO 31D 24) Woyy arel AJON Ay Je 1SN JB3q {[BYS SIUNOUIE ASAY ], JUALNIISU] ANIND0G styl Aq paInaas
13MOLI0Y JO 1q9p |BUOTIIPPE JWICOAq [[BYS 6 UOWIAG S[Y) I9PUN IAPUST Aq PISINGSIP SIUNOWE Auy
6 UONO3S SIYy Jopun pazuioyIng suonae
[[e Jo Aue Sunyel 10u 1o A11|IqeI] OU SINOUY JapuaT] Jey) paaide i 1] “0S op 01 uonedigo 1o Anp Aue Jopun
10U S1 puE 0S Op 0} JABY JOU S0P JAPUST ‘6 UCHIIG SIY) JIPUN UOHIR a5e] Aew Iapua yEnoyl|y 1o 1o uo
pouIny SAUIIN dARY pU “SUOHIPUOD SOJSUEP 10 SUOHB[OIA OPOD A0 10 Fuip[ing seunund ‘sadid woy
Jafem ureIp ‘smopulm pue sioop dn preoq fo aoejdas ‘sypoj aBueyo ‘siredar axewr 03 Apadoid ayy Suirajud
0} paywi| jou st Inq ‘sapnjoun Kasdord ayy Buunaag Suipasaoid Aoydnnjueq & ur uonisod pamass sy
Burpnjour ‘uoumnsu) £)1noag siyy pun s3n Jopue Auadorg ay) ut ysaseur 11 1a10d 0] $33) sAswsone



0414935266 Page: 9 of 16

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rastoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Upicss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Frozesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviczd for in Section 2.

In the event of a total talking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ti sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking,. destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securer. by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlesssurrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total.amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b} the fair market value of the Property

immediately before the partial taking, destruction, or logs it value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss v vzlue of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tz«ing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou, Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gus:

If the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of 'the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" inecns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i’ kcgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment- o7 Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action. \

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement,<n< intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person arid a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-iiay require immediate payment in full of all sums secured by this Security
Instrument. However, this outicn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option/ Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or démand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemerni o< this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of 3¢ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sezurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-<evenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, tut notlimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for'the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a)-talss such action as Lender may
reasonably require to assure that Lender's interest in the Property and’ rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Istrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sctected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's Check ~provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iust:umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security listrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

g 0070312001
Initials: b)

@D-S(IL} ©010) Page 11 of 15 Form 3014 1/01



0414935266 Page: 12 of 16

UNOFFICIAL COPY

@
LO/% 710§ wiog $1 40 ¢4 obig (@ro0 (1) 9- G

/2171, q 'sieni)
10021£0£00 <

"dnues|?) [eIUGWIUOIIAUT U 10) J0pUaT
uo uonedijqo Aue ofeals Jreys upisy Surpon “MET [EJUIWUOIIAUT [}A ADUBPIOIIE U SUOIIE [EIPaLLa
Aressaoou e axe Ajidwoud [[eys Jomoriog ‘Aressassu st Anadoug sy Sunosjge asurisqng SnoprezeH Aue jo
uolgIpaal 13110 10 [eAowal Aue jeyy ‘Aured sreand Aue 1o ‘Kuoyme A101e|0821 Jo [EIULWILIACT Aue Aq
Peou s 1o ‘sures] amodiog J1 “Apadold ay jo anjea sy spaye K|9SIaApE Yatym 30UBISQNS Shopaezep
© JO osemal J0 a8t “souasaid oy £q pasned uonipuos Aue (3) pue ‘0UBISING SNOpIezeH Aum Jo aseajal
30 1831y 10 sseMjar “adreyosip ‘Funyes) ‘Jurds Aue ‘o) PRHITUL] 30U InQ Fuipnjoul ‘UOMIPUOY) [BIUSWLOIIAUY
Aue (q) ‘e8payany |emoe sey ISMOLIO Yolys JO MET [BJUALUCIIAUY IO J0UBISQNG SNOpIEZE}
Aue pue Auadoid suy dmajoaun Kyed areattd 1o AousSe Krogendas Jo euswusenod Aue Aq uonoe 13y10 10
Hnsme| ‘puewep ‘wite[> “tsnednsaaur Aue (e) jo Aonou uamLIm Jopud 9Ald Apdwioad [[eys tamoriog

‘(s3onpoid Jawmsuoo L sasueisqns snoprezey ‘o1 payui| jou inq ‘Suipnaur) Ausdoly ayy jo 20UBUUIEW
O} PUE $3sn [enuapisas [eunioy”o; atelidordde aq o0} paziuBooar A[jeseusd arw Tey) sadURISQNG SNOpIRZEY
Jo sannuenb jjews jo Auadoid 41 uo 28eio)s 1o ‘osn “asuasold a1 o3 A|dde jou [eys ssousiuas omy
Fuipaddud sy -Auadosq sy jo anpel Y, S109YJe A3SIIAPE JBY) UOHIPUOD © $3]EaID ‘aourlSqng snop.ezey
B JO ase3ja1 10 ‘asn “sauasaid ayy o1 anp (yaium {9) 10 ‘UOTIPUOY) [BIUAWIUOIIALF UB $3JBAID yorym (q) ‘mer
[EjuswuoIAug Aue jo uone|ola ur si Jeyl () Lredorg a1 unoape Bulyidue ‘op o3 asje suokue MO[[e lou
“Op 10U [[eys Jemouiog Aisedoig ay) ur 10 uo “sasuersqng SNOpIEZBR] AUE 3$B3]21 01 UATEAIY? IO ‘SIDURISQNS
snoplezey Aue jo aseajal 1o ‘aBeioys ‘esodsip ‘asi ‘oaussaid 3 Nwiad 10 asned jou [[eys Jamoilog
‘dnuea)n
[BJUAWUONAUT UB J8TTLY SSIMIAYI0 10 0} ANQLIUOd “‘esomn ues 1Byl UONIPUOd B SUBAW |, UONIPUO,)
[BISWIOIIAUY,, UB (P) PUE ‘MET] [RJUAUIUOIIAUZ Ul PaULap ST OO [BAOWRL 10 “UOINIE [RIPAWAI ‘UONIE
asuodsas Aue sapnjout ,dnuea)) eiuswonaug, (3) ‘uonomord miuswuoniaus Jo Alages ‘Yieay o1 srepal
Yy pajenoy st Aadold sy assym uonaipsiinf ays Jo sme| pue SME[ [B/9P3) SUBSW , MET] [BIURAWILOIIAUY, (G)
‘S[BLIOTEU SAIOROIPEI PUE ‘OPAYSP[EULIO) 10 $0153qse SUIUIRILOI S[BLIBJEU: “5HI9A[0S 3[1JBIOA ‘$S3PIIQIAY pue
sapronsad arxo1 ‘sponposd umajonad a1xoy 1o J[qeluUE] JAYI0 ‘auasolay “ani[oeS :s3oueIsqns Fuimolo)
A puE ME [BUSWILOIIAUZ AQ Satsem 1o ‘siuinfjod ‘spouelsqns snoprezey 10 IX0L SB pauljap Sasurisqns
9soy) ale  ssouesqng snoprezep], (e) :|z uonoag siyl ul pasn sy ‘SazuEIsqilS smopaezey ‘Iz
"0T Uonasg siy1jo stoisiaold uonoe
3A1100 3xe) 01 Ajunpioddo pue sonou 3y Ajsies o) POLaSp oq |eYS §] UONIAS O1 JUensK. 1aMOILIOg
01 USAIZ UOLBIZ[3I98 JO @01OU ) PUB 77 uooag 01 wensind omoriog 01 usAId aund of “nyniioddo
PuE Uones[adde jo sonou ay], ‘ydeidered suy jo sasodind 1o0j ajqeucsesl 9q O} pawiadp ag |jrv. houed
SN JBY1 “USEl 9G UBD UOIRE UMBM3D 210§3q dsde[d jsnw yoigm potsad awn & sapiaoid me ajqeanyddy
I "UODOB 2A1Md3LI00 3¥eY 03 2onou yons Jo Buiald sy saye pouad ajqeuoseor e ORIy Ared 1y
a4} paploye pue yoealq padajre yosns Jo (] uolpeag jo syuaWaINbaI 3yl yim douep[dwos ur usaid annou
gons yim) Kred 1030 9y PaNOU SeY 19pUST] JO I3MOLI0Y yons [uun ‘qualnsuy AjLnogag siy) ‘jo uoseal
Aq pamo Anp Aue 10 ‘o uoisiaoid Aue paydeaiq sey Ared 12030 oy Jeyl 332 1eY) 10 JUSWNLSU] Anoag
sty 03 Juensind suonow s Aued 1ayo ay) w0y sastm Tey) (sse[d ® Jo raquiow sy o wedy [enpialpul
ue Jaiyie se) uonde reoipnl Aue oy pautol aq 1o ‘urof “souswiod Aew 1apuaT] 10U JomoLiog SENTEIN]
~aseyaind 230N gz Aq papiaoid asimisyo ssajun Jeseyound ajoN ay3 Aq pawnsse
JOU 3@ PUE 13]AI3G UBOT] I0SSAIONS B 0] PALIRJSURI] 3q IO 190IAIRG UBOT AU Y)im UIBLLIS [[IM I8MO110g 0)
suonedijqo Suroialas ueol oSeSiiow eyl 90N 9y Jo seyaind ay) ueys 1ayj0 J1901AIRG UROT B Aq paotAjos
ST UBO 3y JaYealaly) pue plos si AJON 3y J{ “BuIdIAILS JO JajSURI) JO 010U B Yim uonosuuoo ut saimbsl



0414935266 Page: 13 of 16

UNObxulAtgri rGERO PY

This instrument is executed by Harris Trust and Savings Bank Successor Trustee to Harris Bank Woodstock, as
Trustee under the provisions of a Trust Agreement dated 5/6/96 and known as Trust No.X=5366 not
personally, but solely as Trustee aforesaid, in the exercise of the power and authority conferred upon and vested in
it as such Trustee. This instrument is executed and delivered by the Trust solely in the exercise of the powers
expressly conferred upon the Trustee under the Trust and upon the written direction of the beneficiaries and/or
holders of the power of direction of said Trust and Harris Trust & Savings Bank Successor Trustee to Harris Bank
Woodstock warrants that it possesses full power and authority to execute this instrument. It is expressly
understood and agreed by and between the parties hereto, anything herein to the contrary notwithstanding, that
each and ali of the representations, warranties, covenants, undertakings and agreements herein made on the part
of the Trustee white in form purporting to be the said reprgsentations, warranties, covenants, undertakings and
agreements of said Trustaa are each and every one of them not made with the intention of binding Harris Trust and
Savings Bank Successor ivstee to Harris Bank Woodstock in its individual capacity, but are made and intended
solely for the purpose of bindirig only that portion of the Trust property specifically described herein. No personal
liability or personal responsibility is @ssumed by or nor shall at any time be asserted or enforceable against the
Harris Trust and Savings Bank Successor-Trustee to Harris Bank Woodstock on account of any representations,
Warranties, (including but not limited to anyvepiesentations and/or warranties in regards to potential andfor existent
Hazardous Waste) covenants, undertakings ani 2greements contained in the instrument, (including but not limited
to any indebtedness accruing plus interest hereuncer) sither expressed or implied or arising in any way out of the
transaction in connection with which this instrument is exzcuted, all such personal liability or responsibility, if any,
being expressly waived and released, and any liability (incluzing any and all Iiability for any violation under the
Federal and/or State Environmental or Hazardous Waste laws) *ie'eunder being specifically limited to the Trust
assets, if any, securing this instrument. Any provision of this instrumeiitreferring to a right of any person to be
indemnified or held harmless, or reimbursed by the Trustee for any costs, ririms, losses, fines penalties, damages,
costs of any nature including attorney’s fees and expenses, arising in any way out of the execution of this
instrument or in connection thereto are expressly waived and released by all paniest» and parties claiming, under
this instrument. Any person claiming or any provision of this instrument referring to ¢ right to be held harmless,
indemnified or reimbursed for any and all costs, losses and expenses of any nature, In ‘connection with the
execution of this instrument, shall be construed as only a right of redemption out of the assets of the Trust.
Notwithstanding anything in this instrument contained, in the event of any conflict between the body of this
exoneration and the body of this instrument, the provisions of this paragraph shall control. Trustee being fully
exempted, nothing herein contained shall limit the right of any party to enforce the personal liability of any other
party to this instrument.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t rallect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linui‘=d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoa payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowér shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumerit, bit-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordan.cs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ko nestead exemption laws.

25. Placement of Collateral Protection Insurauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecrient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Beirowsr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leid<r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ii connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftir providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: <.agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o£10%: jnsurance, including interest
and any other charges Lender may impose in connection with the placemeit-of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the isurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be wiare than the cost of
insurance Borrower may be able to obtain on its own.
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COUNTY OF McHENRY )
)SS
STATE OF ILLINOIS }

L, the undersigned, a Notary Public in and for the said County and State aforesaid, DO HERERBY CERTIFY that
Barbara J. Japp, ILand Trust Officer

of HARRIS TRUST AND SAVINGS BANK and
Craig A, Connington, Vice President

of said bank, personally known to me to be the same persons, whose names are subscribed to the foregoing instrument as such officers
of said bank respectively, appeared before me this day in person and acknowledged that they signed and delivered the said instrument
as their own free and voluntary acts, and as the free and voluntary act of said bank, as Trustee for the uses and purposes, therein set forth
and the said . Trust Officer of said bank did also then and there acknowledge that he/she as
custodian of the co:per-te seal of said bank did affix the said corporate seal of said bank to said instrument as his/her own free and
voluntary act and as the free and voluntary act of said bank, as Trustee for the uses and purposes therein set forth.

Civen under my hand and Notarial Seaf this 25th day of . May ,20_04

vZW \g '

Vi Vi Notary Seal

"OFFICIAL SEAT™ )
SHERALYNN F.THUROW

. {dotary Pl.:b!ic, State of Iflipojs
‘:1 90mmlssi0n Exp. 02/05/2005




