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E mangagy

This Mortgage is given to  Chase Manhattan Bank USALNLA. ..

a national hanking association whose address is
200 White Clay Center Drive Route 273, Newark, DE 19711

0" Its successors or assignees. Any communication fo the Lender should be sent to

¢/o Chase Manhattan Mortgage Corporation, 250 West Huron Road, P. 0. Box 93764, Cleveland, OH 44112

i this Mortgage, the terms "you,”

“your™ and “yours” refer to the mortgager(s). The terms "we,” "us"
io Chase Manhattan Bank USA, ‘

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage
you may incur maximum unpaid loan indebtedness (exclusive of interest thereon) in amounts fluctu
to time up to the maximum principal sum outstanding at any time of

Thirty-Five Thoysand Five Hundred and 00/100

j

nd oul e

"Agreemen
ting from -

Daoilar -

(US.$ 3550000 ). The Agreement provides for a final scheduled installment due and pa
thanon _  June 1, 2034 - You agree that this Mortgage shall continue to secure all
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hereafter advanced under the terms of the Agreement including, without limitation
us whether or not at the lime the sums are advanced there is an
The parties hereto intend that this Mortgage shall secure un
hereunder and under the Agresment,

MURGAN

‘

y principal sum oulstanding under t
paid balances, and all other amouy

This Mortgage secures to us: {a) the repayment of the debt evidenced b
alt refinancings, renewals, extensions and modifications of
interest. advanced under this Mortgage to protect the sec
covenants and agreements under this Mortgage and the
debt, you do hereby mortgage, grant and convey 10 us an

the Agreement; (b) the payment of ail ot
urity of this Mortgage; and (c) the perfor
Agreement. For this purpose and in consi

COOK County, linois,

described in EXHIBIT A, which is attached hereto and made
as

8808 W 169TH <1, ORLAND HM.LS, |L 60477-6082
(*Property Address™),

TOGETHER ¥/1i! all the improvements now o hereafter erected on
rights, appurtenances, avid ix‘ures now or hereafter a
be covered by this Morigage. Al

the property, and
part of the property. All replacements and adui
of the foregoing is referred to in this Morigage as the "Property "

YOU COVENANT thai'you are lawfult
mortgage, grant and convey the Prapsriiand that the Pr
record. You warrant and will defznd generaly. the title to the Property against all claims and dema
any encumbrances of record.

YOU AND WE covenant and agrée as follows:

1. Payment of Principal, Interest and Othe/ Charg
interest owing under the Agreement and all other charges

es. You shall pay when due the p
“ije.hereunder and due under the Agreeme

2.
under the Agreement and Section 1 shall be applied by us as providex il the Agreement

3 Prior Morigages; Charges; Liens. You shall perfarm all of yeur abligations under
deed of trust or cther security instruments with a lien which has priorty over this Mortgage,
covenants to make payments when due. You shall pay all taxes, assessmenis, charges, fines a
attributable to the Property which may attain priority over this Morigage, and leasebuid sayments or g
any. Upon our request, you shali promptly furnish to us all notices of amounts to be‘gaid-under this
receipts evidencing any such payments you make directly. You shall promptiy discharge ary lien (of
disclosed to us in your application or in any fitle report we abtained) which has priority over this martgg

|
We specifically reserve to ourself and our successars and assigns the unilaterar right to require! 1o
you pay to us on the day monthly payments are due an amount equal to one-twelfth (1/12)
assessments (including condominium and planned unit develo
over this Mortgage and ground rints on the Property, if any, plus one-twelfth (1/12) of yearly premiu
for hazard and mortgage insurance, all as we reasonably estimate initially and from time to time as 4
In accardance with applicable law.

4 Hazard Insurance. You shall kee
the term “extended coverage” ar

p the Property insured against loss by fire, hazards
d any other hazards, including floods or fiooding, for which we req

d our successors and assigns the praperty |

a part hereof, which property is more cod

:

y seized of the estate nereby conveyed and ha
operty is unencumbered, except for end

» Such sums that are advanced -

e Agreeme:
ts duc W

y the Agreerent, with interest, 2.

er SUMS, wil..
ance of v
eration of tin-
pcated 1n

kind more 1.
NMonty anoa

I easemer
ors shall i

£ e noly
umbrances
as, subgect -

incipal at . .
nt.

‘Application of Puyments. Uniess applicable law Jrovides otherwise, all payments rLce:ved by

Ny mortga:
neluging v
d Imposiliorn:
roenc renty
pbaragraph » -
ner thar 4 i
ge.

DIt notice. 1.
of the y2dily, taxes, ar
pment assessments, if any) which ma 1

3%an prinne
manstalimen:
llowed by . .

neludeg wit
lire insuranc:

This insurance shall be maintaine
reasonably acceptable 10 us. Insurance policies and renewals shall be acceptable to us and
stancerd mortgagee clause.
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d in the amounts and for the periods that we require. You may chogse ary insrs

al incluge |

If we require, you shail promplly give us all receipts of paid premiumb and renew
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notices. If you fail {o maintain Coverage as required in this section, you authorize us to obtain such chverage as o
in our sole discretion determine appropriate to profect our interest in the Property in accordance with|the provisior

in Section 6. You understand and agree that any coverage we purchase may cover anly our interest [n the Propen
and may not cover your interest in the Property or any personal property therein. You aiso understhnd and agre-
that the premium for any such insurance may be higher than the premium you would pay for such insurance. Yo
shall promptly nofify the insurer and us of any loss. We may make proof of loss if you do not promptiy do so

Insurance proceeds shall be applied to restore or repair the Property damaged, if restoratiof or repa
economically feasible and our security would not be lessened. Otherwise, insurance proceeds shai be appliea
sums secured by this Mortgage, whether or not then due, with any excess paid to you. !f you abandoh the Prope:.

or da not answer within 30 days owr notice to you that the insurer has offered to settie 2 ciaim, then
and use the proceeds to repair or restore the Property or to pay sums secured by this Mortgage,

Ve may colis.
whethier or o

then due. The 30-day period wil begin when notice is given. Any application of proceeds to priricipat shall -
require us fo ex*and or postpone the due date of menthly payments or change the amount of monthly paymen:s

we acquire the Prorarty at a forced sale folluwing your default, your right to any insurance proceeyy resuliing s,
damage to tha Propecty prior to the acquisition shall pass to us to the extent of the sums secured by this Mort:..,

immediately prior to tive acquisition.

You shall not permit any corigifon to exist on the Property which would, in any way, irvalidate|the insuram

coverage on the Property.

5, Preservation, Maintenwrie and Protection of the Property; Borrower's Loar Application
Leasehoids. You shail not destroy, damags-or substantially change the Property, allow the Property to deterior.
or commit waste. You shall be in default any forfeiture action or proceeding, whether civil or oiid imal, s o

that in our good faith judgment could result in ‘orfeiture of the Property or otherwise materially

mpair the b,

created by this Morigage or our securty interest. You may cure such a default, as provided in Beclior 17 -
causing the action or proceedirg to be dismissed viin a ruling that, in our good fath determinafion, DIECIuLE
forfeiture of your interest in the Property or other material impairment of the lien created by this Morigage o o
security interest. You shall also be in default if you, dusing the loan application process, gave ma erially fase

inaccurate information or statements to us {or failed to provide 1:3 with any material information) in donnection wir
the loan evidenced by the Agreament, including, but not limited 26 representations concerning youl occupancy

the Property as a principal residence. If this Morigage is ¢n a leaschold, you shall comply with the lease. 1+~
acquire fee title to the Property, te 1easehold and fee title shal not merge uniess we agree to the me ger in wrile .

6. Protection of Our Rights in the Property, Mortgage .nsurunce.

If you fail Ip perfor

covenants and agreements contained in this Mortgage, or there is a iegal proceeding that may significantly afie.
our rights in the Praparty (such 2 a proceeding in bankruptcy, probate, far condemination or forleiture or tn gntei,

-aws or regulations), then we may do, and pay for, anything necessary to protect the Hroperty's vaiud and our rigt
N the Property. Qur actions may include paying any sums secured by a lien which nag Rriority oven this Mortgac-

or any advance under the Agreement or this Morigage, appearing in court, paying reasciat'e

Jttorneys' ier

paying any sums which you are required to pay under this Mortgage and entering on the Preneriy.id make repair:
We do not have to take any action we are permitted to take under this paragraph. Any amounts weinay under
paragraph shail become additior al debts you owe us and shall be secured by this Mortgage  The<elarounts s
pear interest from the disbursement date at the rate established under the Agreement and shall D§ payehie, v
Interest, upon our request. If wi required mortgage insurance as a condition of making the loan decured Hy 1 |
Mortgage, you shall pay the premiums for such insurance untit such time as the requirement forl the insuran.

terminates.

7. Inspection. We may enter and inspect the Property at any reasonable time and Jden reasonats
natice.
ILLCMT Page 3o 7
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8.  Condemnation. The proce

hereby assigned and shall be paid to us.

condemnor offers to make an award or selti

date the notice is given, we are authorized

otherwise agree in writng, any application of proceeds to principat shall not extend or

menthly payments payable under the Agree
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eds of any award for damages, diret or consequential,|in connecyr
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of cond emnation, .
If the Property is abandoned, or if, after notice by us tb you thot 1 .
e a claim for damages; you fail to respond to us within 30/ days after 11
to collect and apply the proceeds. at our option, either td restoratior «
repair of the Property or to the sums secured by this Mortgage, whether o not then due. Unlesp we and ye.

postpone the due dale of '+

ment and Section 1 or change the amount of such payments.

9. You Are Not Reieased; Forbearance by Us Not a Waiver. Extension of time f br payment
modification of amortization of the sums secured by this Mortgage granted by us to any of your
interest shall not operate to release your liability or the liability of your successors in interest. We shall noi | -
required o commence proceedings against any successor in interest, refuse to extend time for payment
otherwise modify, zmortization of the sums secured by this Mortgage by reason of any demand made

successors in interest, Qur forbearance in
of any right or remredy.

successors -

DY YOU Of o

exercising any right or remedy shalt no! waive or preclude the EXErLi

13.  Successceiond Assigns Bound; Joint and Several Liabllity; Co-signers. The
agreements of this Mortgage siall bind and benefit your successors and permitted assigns. Your

agreements shall be joint and several. Anyone who co
(a) s cu-signing this Mortgage anly to morlgage, grant

personally obligated to pay the Agreemear:
agrees that we and anyone else whg sig

but is obligated to pay all other surns secured by this Mo

[

accommodations regarding the terms of ths Mortgage or the Agreement without such PEISUN'S Conse

11 Loan Charges. I the loan securid by this Mortgage is subject to a iaw which sets
charges, and that law is finally interpreted so that tie-interest or other lcan charges collected or 1o
connection with the loan exceed the permitted limits, ther (&) any such loan charge shall be reduced
hecessary to reduce the charge to the permitted limit, an (b} any sums already coliected from you

permited limits will be refunded to you. We may ¢hoos

the Agreement or by making a direct paymenrt to you. If a refuarreduces principal, the reduction wil
a partiai prepayment without any prepayment charge under the Agrezrant,

LOVENaNs .
Lovenants ars

-signs this Mortgage but does not execute the Agreeir s
and convay such persan's interest in the Progery, (b; s

ltgage; and

S this Mortgage may agree to extend, modify, forbear or make -

it

NAXITFLITL v
pe culectey -
by the amau. -
which excer:.

@ to.maka this refund by reducing the princifal owed 1 -

be treateo

12.  Notices. Unless otherwise required by law, any notice to yoa provided for n this Mnfﬂgage shall -
delivered or mailed by first class mail to the Property Address or any othe: adgress you designate By notce
Unless otherwise required by law, any notice to us shall be given by first class «vail to our address s
any other address we designate by notice to you. Any notice provided for in thig Maurtpdge shall be d

been given to you or us when given as prov

13 Governing Law; Severability. The extension of credit securad by this Morigane |
federal :aw, which for the purposes of 12 USC § 85 incorporates Delaware law. However, ths irig
enforcement of this Mortgage shall be governed by the |
except as preempted by federal law. In the event that any provision or clause of this Maortgage o
conflicts with applicable jaw, such conflict shail not affect other provisions of this Mortgage or the Ag
can ba given effect without the conflicting provision. To this end the provisions of this Mortgage and

are deciared to be severable.

ided in this paragraph.

ka!ed above
pemed to e

B governeo -
rpretation | -

aw of the jurisdiction in which the Frossry 1s iocan.
Jlne Agreeme:,

RLmnnt whi e
he Agreerms

14, Transfer of the Property. If ail or any part of the Property or any interest in it is sold or transter

without our prior wrilten consent, we may,

th's Mortgage. However, this option shall not be exercised by us if exercise is prohibited by federg

date of this Mortgage.

HLCMT

at our option, require immadiate payment in full of a'l su

Ms securs: -
law as o

Fage 4 ¢+ 7
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15.  Sale of Agresment; Change of Loan Servicer. The Agreement or a pariial ihterest "
Agreement {together with this Mortgage) may be sold one or more times without prior notice to yoy. A saie ...
resuit in a change in the enfity {known as the "Loan Servicer"} that collects monthly payments due under ..
Agreement and this Mortgage. There also Mmay be one or more changes of the Loan Servicer urreiated 1o the sa:
of the Agreement. If there is a change of the Loan Servicer, you will be given written notice of the change
required by applicable law. The notice will state the name and address of the new Loan Servicer arjd the agdrs: -
to which payments should be made. The notice wili also contain any information required by applicable law.

16. Hazardous Subsiances. You shall not cause or permit the presence, use, disposa!, storage, -
relsase of any Hazardous Substances on or in the Property. You shall not do, nor aliow anyore eise to o
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentdnces snal
apply to the presence, use, or storage on the Property of Hazardous Substances in quantities thalj are gereran,
recognized to be appropriate to normal residential uses and to maintenance of the Property. You khall promp,
give us written rotize of any investigation, claim, demand, lawsuit or other action by any governmentdl or requiatc .
agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Yoo
have actual knowiec'ge, if you fearn or are notified by any government or regulatory authority, that dry remoya: -
other remediation oi a7y Hazardous Substance affecting the Property is necessary, you shall pramptly take .
necessary remedial ‘aclic’’s) in accordance with Environmental Law. As used in this Mortgagg, "Hazarc.:,
Substances” are those subfi@r:es defined as toxic or hazardous substances by Environmental | Law ang -
foliowing substances: gasolirie kerosene, other flammable or toxic petroleum products, toxic desticides i
herbicides, volatie solvents, miatzrials comaining asbestos or formatidehyde, and radicactive materials AS usey

this Mortgage, "Environmental Law'_ masis federal laws and laws of the jurisdiction where the Propprty 15 locss
that relate to health, safety or environmenta! protection.

17.  Acceleration; Remedies. Yo Wil be in default If (1) any payment required by the Agreemer,
or this Mortgage is not made when it is duc; 2 we discover that you have committed frapd or maae
material misrepresentation in cannection with t'i, Agreement; or (3) you take any action or 13l to take a..,
action that adversely affects aur security for the Agreement or any right we have in the roperty. | .
default occurs (other than under paragraph 14 hereof, unless applicable law provides othe ise}, we wi.
give you notice specifying: (a) the default; (b) the actiop raquired to cure the default; {c) a fate, not les..
than 30 days from the date the notice is given to you, tiv rvhich the default must be cured| and {d) tha:
failure to cure the default on or bafore the date specified it tlie. notice may result in accelgration of th..
sums secured by this Mortgage, foreclosure by judicial proce«ding and sale of the Property. The natic.
shall further inform you of the right to reinstate after acceleratici: and.*he right to assert in the foreclosun
proceeding the nonexistence of a default or any other defense yoL may have to acceleration =
foreclosure. If the defauit is not cured on or before the date specified in ths notice, we, at our option, ma -
declare all of the sums secured by this Mortgage to be immediately due-and payable without furth.
demand and may foraclose this Mortgage by judicial proceeding. We shait k= antitled to cellest in suc
proceeding ali expenses of foreclosure, including, but not limited to, reasorable attorneys’ fees a-
permitted by applicable law, bist not to exceed 20% of the amount decreed for priniipal and interest {whicl
fees shall be allowed and paid as part of the decree of judgment}, and costs of docunent ry evidenc
abstracts and titie reports.

|

18.  Discontinuance of Enforcement. Notwithstanding our accelzration of the sums’« cured ny
Montgage under the provisions of Section 17, we may, in our sole discretion and upon such conditions ws we

sole discretion determing, discontinue any proceedings begun to enforce the terms of this Mortgage.

19.  Release. Upon your request and paymert of all sums secured by this Mortgage, we snall rales:
this Mortgage You will be responsible for all costs of recording such release.

20.  Additional Charges. You agree to pay reasonable charges as aliowed by law in conrlection with .
servicing of this loan including, without limitation, the costs of obtaining tax searches and subordinations. Provice.:

however, tnat nothing contained in this section is intended to create and shail not be construed to cregte any guu -

obligation by us to perform any such act, or to execute or consent to any such transaction or matter exce:
release of the Mortgage upon fu!l fepayment of all sums secured thereby.

ILLCMT Page 5ot 7
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21.  Waiver. No waiver by us at any time of any term, provision or covenant contained in|this Moriqa::

or in the Agreemant secured heraby shall be deemed to be or construed as a waiver of any other ter
covenant or of the sarme term, provision or covenant at any other time.

22. Waiver of Homestead. You waive all right of homestead exemption in the Property.

h, provisio -+

23.  Rlders to this Mortgage. If one or more riders are executed by you and recorded torj[ether with tn

Mortgage, the covenants and agreemenis of each such rider shail be incorporated into and shd
supplement the covenants and agreements of this Morigage as if the rider(s) were part of this Mortgag

L1 Condominium Ricter [0 14 Family Rider

Lj Planned Unit Development Rider l:l Cther(s)

I amend &
Je.

ILLCMT Page 5o 7
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BY SIGNING BELOW, You accept and agree to the terms
rider(s) exaculed by you and recorded with it.

Signed, sealed and delivered in the presence of:

Witness:

and covenants contained in this Mortgage ana in or..

JAMES'W BALLOU

&ym m«f))__a%x/}f se

DENISE M BALLOU

STATE OF ILLINOIS, Coti
! Han wv\.&hg io("TUJ

County ss; NAJNASL. {Vl-

» @ Notary Public in znd for sﬁaid county &

state, do h_ereby certify that NIPVLNLS TV

o\l by

mM . Persuialy. 'Tﬂown 0 met

be the same person(s) whose name (s)

subscribed to the foregaing instrur ent, appesa

before me this tﬂy in person, and acknowledged that

QAR
free voluntary act, for the uses and ﬁrposes therein set fortn,

signed and delivered the saidlinstomen: ..

wen 1 i offic] mis | Moo )0
Given under my hand and official seal this q day of ot }/( e .7—0,_- L(
Comaa b
toteryFuiis 0 Gounty. finro
"OFFICIAL SFAL"

CYNTHIA GREBIC

) Ly 1

My Commission expires: 2
My Commissi

ILLCMT

on Expires 02/] 9/2007
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STREET ADDRESS: 8808 W. 169TH ST.
CITY: ORLAND HILLS COUNTY: cock
TAXNUMBER: 27-27-214-006-0000

LEGAL DESCRIPTION:

LOT 166 IN GREEN ACRES ESTATES SUBDIVISION UNIT 2, A SUBDIVISION OF PART OF THE

NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

CLEGALD




