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THIS INDENTURE, made May x192004 berween 4 0415347046 §45.00
0S8 Lemont Development Company, LLC Efg%n.e “@ene” Mo&:ﬁrer orq:?;eds ’
nty Recorde -
743 LaSalle Street g‘;‘:: %2;'01?'2004 o7:88 AM Pg: 1012
Chicago, Illinois 60610
(NO. AND STREET) i~ (STATE)

Louis Cole

herein referred to as “Maortgagors,” and —_—
c¢/o Becker & Gurian, 513 Central Ave., Hr_ji_gh]eand Park,

II. 60035
(NO. AND STREET) (CITY) (STATE)

Above Space For Recorder’s Use Only

herein referred to as “Mortgagee, ' witnesseth:
THAT WHEREAS the Mortgagors are justly indebted to the Morteasee unon the installment note of even date herewith, in the principal sum of

. THREE HUNDRED 7HOUSAND—————————————————— DOLLARS
($300,000.00 s, payable to the order of and delivered 1o the Mortgagee, in and by which note the Mortgagors promise to pav the said principal

sum and interest at the rate av.d ir installments as provided in said note, with a final payment of the balance due an the . May 20, 2005
19__, and all of said principal : nd nferest are made payable at such place as the holders of the note may, from time to time, in writing appoint, and in ahsenca

of such appoiniment, then at the o”iice of the Mortgagee at as set forth above

NOW, THEREFORE, the Mortgazor ia secure thetpayment of the said principal sum of money and said interest in accordance with the terms, provisions
and limitations of this mortgage, and the per’crmance of the covenants and agreements herein contained, by the Mortgagors to be performed, and also in
consideration of the sum of (%m: Dollar in hzad said, the receipt whereof is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the
Mortgagee, and the Mortgagee's successors an/. zssigns, the following described Reai Estate and all of their estate, right, title and interest therein, situate, lying

City of Lemont COUNTY OF Coo AND STATE OF ILLINOIS, 1o wit:

and being in the

THE SOUTH 123.72 FEET OF THE WEST 208.70 FEET OF THE NORTH 1/2 OF THE NORTHWEST
1/4 OF THE NORTHWEST 1/4 OF THE NOJRTHEAST 1/4 OF SECTICN 32 . TOWNSHIP 37 NORTH,
RANGE 11, EAST OF THE THIRD PRINCLERL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which, with the property hereinafter described, is referred to herein as the “premises; "

Permanent Real Estate Index Number(s): 2 2 - g 2- ZQ) -0l B .
1217 S. State Street, Lemont, Illinois

Address(es) of Real Estate:

TOGETHER with all inprovements, tenements, easements, fixtures, and appurtenances thereto beloiging, and al! rents, issues and profits thereof for so
long and during all such times as Mortgagors may be entitled thereto (which are pledged primarily and on a p-.ritv with said real estate and not secondarily) and
alt arparatus, equipment or articles now or hereafter therein ar thereon used to supply Ecat, gas, air conditior.. g, water, light, power, refrigeration (whether
single units or centrally controlled), and ventilation, including (without restricting the foregoing), screens, wi idow shades, storm doors and windows, floor
coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared 1o be a part of said real .s1ate whether physically attached thereto
or not, and it is agreed that all similar apparatus, equipment or articles hereafier placed in the premises by Mortgas ors or their successors or assigns shall be
considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's successors and assigns, forever, for the purposes, and upon the uses
herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of 1i37/0i-, which said rights and benefits
the Mortgagors do hereby expressly release and waive.

The name of a record owner is: 0S Lemont Development Company, LLC g
This mortgage consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of this mortoape i d
herein by reference and are a part hereof and shall he bin'tling on Mortgagors, their Imirl;, o} p_ End ig 2age) are incorporate
Witness the hand . . . and seal . . . of Mortgagors the day and year first above written,
(Seal) 0S8 Lemont Development Company, }%gl)
PLEASE By: M2Z0 Development Company, LL.
PRINT OR (:, A -
TYPE NAME(S) o~ e .

BELOW (Seal) By: // o 74-(% (Seal)
SIGNATURE(S) Matthet ORI, manager N
State of Iinois, County of ss., I, the undersigned, a Notary Public in and for said County

in the State aforesaid, DO HEREBY CERTIFY that __Matthew Okmin
IMgEREES personally known to me to be the same person whose name i*SM_ subscribed to the foregoing instrument,
HERE appearcgl_ befo : i pars : - signed, sealed and delivered the said instrument as
pryw o:lhonsnes = free andguo W 'spt forth, including the release and waiver of the
e “NOTARY PU oY
Given under my hand and official seal, this My Cormrnission 1=
Commission expires 19_
Notary Public
This instrument was prepared by Jeffrey B. Gurian, Becker & Guri;é\ \
(NAME AND ADonEssi 4
Mail this instrument to __>13 Central Avenue, Highland Park, Illinois 600
(NAME AND ADDRESS)
) (STATE) - {ZIP CODE)

OR RECORDER'S OFFICE BOX NO.
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THE COVENANTS, CONDRETI s ombrgi Em‘ﬁ[: T i \r 7 TVERSE & ERT I N TN
MORTGAGE). UN\ r i REVERSE SiDE OF TS

i. Mortgagors shall (i) promPlly repair, restore or rebuif any buildings or improvemenis now or hereafler on the premiises whieh
may become dam_agcd or be destroyed; (2) keep said premises in good condilion and repair, without waste, and free from mechanic's s
oih_er liens osr claims for iien_ nol expressly subordinated to the lien thereof; (3} pay when due any indebtedness which mayv be sccured by
a lien or charge on the premises superior ta the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such privs
lien to ihe Mortgagee; (4) complete within a2 reasonable time any building or buildings now or at any time iz process of zrection L
premtises; (3) comply with all requirements of law or m

. ] v ; i unicipal ordinances with respect to the premises and the usc therepl: 167 50
no material alierations in ~aid premiises except as required by law or municipal vrdinance.

2. Mortgagors shali pay before any penaliy attaches all general taxes,
sewer service charges, and other charges against the premises when due,
receipts therefor. To prevent default hereunder Mortgagors shall pay in
assessment which Mortgagors may desire to contest,

and shall pay special laxes, speciai assessmiewsts, waler charges,
and shall, upon wrilten request, furnish to the Morigapee dupiicats
full under protest, in the manner provided by stattde anv tax oo

i 3. In the event of the enaclivent after this daic of any law of Illinois deducting from the value of land for the purposs of taagiion
lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessment
required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of mortgages ar de
the mortgagee's interest in the property, or the manner of collection of taxes, so as to affect this mortgage or
:ht; holder thereof, then and in any such event, the Morigagors, upon demand by the Mortgagee, shall pay suclt taxes or #sseSSIIENIS, o
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee {a) it might be unlawfu! u:
require Mortgagors to make such payment or (b) the making of such payment might result in the imposition og interest beyond the man-
Unum amount permitted by law, then and in such event, the Mortgagee may elect, by notice in writing given te the Morigagors, to doclar
all of the indebtedness secured hereby to be and become due and payable sixty (60) days fram the giving of such notice. ’

By
s or charges or leos hereio
bis secured by morlgages o
the debt securzd hereby o

4. 1, by the taws of the United States of America or of any state having jurisdiction in the premises, any tax is du A
in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner required by any such
taw. The Mortgagors further covenant to hold harmless and agree to indemnify the Mortgagee, and the Mortgagee's successors o assigis,
against any liability incurred by reason of the imposition of any tax on the issuance of the nole secured hereby. )

& ey Degotey o

5. At such time as (ne Mortgagors are not in default either under the terms of the nole secured hereby or under the {crms of {Bis

mortgage, the Mortgagsos shall have such privilege of waking prepayments on the principal of said note (in addition ic the reguired pat-
ments) as may be provides in said nole. i

6. Mortgagors shall kees all buildings and improvements now or hereafter situated on said premises insured againsi loss o datnage
by fire, lightning and windstoro. wnder policies providing for payment by the insurance companies of moneys sufficient either to pay the
cost of replacing or repairing (b< shme or 10 pay in full the indebtedness secured hereby, all in companies satisfactory io the Morigages,
under insurance policies payablic, il <ase of loss ur damage, to Morigagee, such rights Lo be evidenced by the standard mortgage clause o
be attached to each policy, and shiul sleliver all policies, including additional and renewal policies, to the Mortgagee, and in case of insg-
ance about to expire, shall deliver wens%al policies not less than tem days prior to the respective dates of expiration

7. In case of default therein, Morfgayec may, but need not, make any payment or perform any act hereinbefore required of Morigagors
in any form and manner deemed expediert and may, buf need not, make full or partial payments of principal or interest on privy envum-
brances, if any, and purchase, discharge; compromise or scttle any tax lien or other prior lien or title or claim thereof. or sedeem from
any tax sale or forfeiture affecting said premiscs pr contest any tax or assessment. All moneys paid for any of the purposes herein auth
ized and all expenses paid or incurred in conaneltiin therewith, including attorneys’ fees, and any other moneys advanced by Mortgagee i
protect the morigaged premises and the lien herest, shall be so much additional indebtedness secured hereby and shall become immediat
due and payable without notice and with interest theleon at the highest rate now permitted by Iilinois law. Inaction of Morigagee shail
never be considercd as a waiver of any right accruireg o 'lhe Mortgagee on account of any default hereunder un the pari of the Mortgagors

8. The Mortgagee making any payment hereby ay.hiorized relating lo taxes or assessments, may do so according (o any bill, statenic
or estimale procured from the appropriate public office without inquiry into the accuracy of such bill, statement or estimate or inte the
validity of any tax, assessment, sale, forfeiture, tax lien o tit.e or claim thereof.

9. Mortgagors shall pay cach item of indebtedness hersu “inentioned, both principal and infcrest, when dae accaording 1o ihe ternu
hercol. At the option of the Morigagee and without notice to Mortongors, all unpaid indebtedness secured by Lhis mortgage shall, notwith
standing anything in the note or in this mortgage to the contrary, Fecothe due and payable (a) immediately i the case of default it makin
payment of any instaliment of principal or interest on the note, o.. (b} when default shall occur and continue for three 2

5
formance of any other agreement of the Mortgagors herein containcd

ays in the

10. When the indebledness hereby securcd shall become due wheliel by acceleration or otherwise, Mortgagee zhali have the nigln
H

to foreciose the lien hereof. 1n any suit to foreclose the lien hereof, there shail be allowed and included as additional indebiedness in
decree for sale all expenditures and expenses which may be paid or incurred 0y or on behalf of Mortgagee for attorneys' fees, apprai
fees, outlays for documentary and cxpert evidence, stenographers’ charges, ruablication costs and costs ¢ which may b estimated as
items 10 be expended after colry of the deciee) of procuring all such absirac’s ¢f title, title searches, and examinations, title insuran
policies, Torrens certificales, and similar data and assurances with respect to lieas Mortgagee may decem o be reasonably necessagy
cither to prosecute such suit or (o cvidence to bidders at any sale which may ¢ had possuant to such decree the frue condition of the tille
to or the vaiue of the premises. All expenditures and expenses of the nature in this prragryph mentioned shall become so much additional
indebtedness secured hereby and imunediatcly due and payable, with interest thereon a! the bighest rate now permitted by illinois jaw, when
paid or incurred by Morlgagee in connection with (a) any proceeding, including probae ~ad bankruplcy proceedings, to which the Mot
gagee shall be a party, cither as plaintiff, claimant or defendant, by reason of this morigags » any indebtedness hereby secured: or (b
preparations for the commencement of any suit for the foreclosure hereof after accrual of suckirisht to foreclose whether or not actuaily
commenced; or (¢} preparations for the defense of any actual or threatened suit or proceediag ‘which might affect the premises or the
security hereof.

il. The proceeds of any {oreclosure saie of the premises shall be distributed and applied in the thllowing order of priority: Firsi, on
account of ali costs and expenses incident to the foreclosure proceedings, including all such items ac_are mentioned in the preceding pars-
graph hereof; second, ail other items which under the terms hereof constitule secured indebtedness additional to that evidenced by ihe
note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the (ote; fousth, any cverplus to Mort-
gagors, their heirs, legal representatives or assigns, as their rights thay appear.

12, Upon or al any time after the filing of a complaint to foreclose this mortgage the court in which such complaint is Aled inay
appoint a receiver of said premises. Such appointment may be made either before or after sale, without notice, witasat regard to the selveacs
or insolvency of Mortgagors at the time of application for such receiver and without regard fo the then value f tlie premises or whether
the same shall be then occupied as a homestead or not, and the Mortgagee may be appoinied as such receiver. Srvich rteceiver shall have
power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a de-
ficiency, during the fuli statutory period of redemption, whether there be redemption or not, as well as during any further times wheo
Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all siher powers
which may be necessary or are usual in such cases for the protection, possession, control, management and operation of {(he premises adue-
ing the whole of said period. The Court from time to time may authorize the receiver to apply the nel income in his hands in payment in
whole or in part of: {1} The indebtedness secured hereby, or by any decree foreclosing this mortgage, nr aay tax, special assessment or
other lien which may be ur become superior to the lien hereof or of such decree, provided such application iz made srier o foreclusure
sale; (2) the deficiency in case of a sale and deficiency.

13, No action for ihe enforcement of the lien or of any provision hereof shall be subject to any defonse whkeh wouid s e oo
and available to the party interposing same i an action at law upon the note hereby secured.

14. The Mortgagee shall have the right v inspect the premises at all reasonable thines and access thereto stiall be permmiiiesd fov
purpose.

3. The Morigagors shall periodically deposit with the Mortgagee such sums as the Mortgagee may reasoig
ment of taxes and assessments on the premises. No such deposit,_shall  bear any interest.

sgiyy fad pay-

P

6. If the payment of said indebtedness or any part thereof be exggnded‘ ot varied or if any part of the securily be released, ali pee
sons now or at any tlime hereafler liable therefor, or interested in, said p_rr;m:_sg_s,.yshall be hem,w,, assent to such exiension, varation oy
release, and their liability and the lien and all provisions hereof“shall"dbntinuiz'l_h gul_l' fqrc:e.‘!_hg right of rccourse agatngt all such person:
being expressly reserved by the Mortgagee, notwithstanding such extsmsion, variation or releiise.

i7. Morigagec shali release this mortgage and lien thereof by proper instrument upon payment and discharge of ail bwilebiodness
secured hereby and payment of a reasonable fee to Mortgagee for the execution of such release.

18. This mortgage and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons ciaiming usder or
through Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and ail persons liable fer ,‘.he payimnes
of the indebtedness or any part thercof, whether or not such persons shall have executed the note or this mortgage. The word “Morigage
when used herein shall inciude the successors and assigns of the Mortgagee named herein apd the holder or holders, Irom thne 1o tims
the note secused hereby.




