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FIRST SUBURBAN MORTGAGE
CORPORATION

450 EAST 22ND STREET, SUITE 170
LOMBARD, ILLINCIS 60148

Loan Number: 7810355422

v 2Ry =YHST
285 FHA MORTGAGE
-
£ a FHA CASE NO.
STATE OF ILLINOI8 '}  * 137-2982359-729
This Mortgage ("Security Instrumeiic”y " is given on MAY 25, 2004

The Mortgagor is INOSENCIA CASTEL LANOS AN UNMARRIED WOMAN

whose address is3112 S. OAK PARK AVENUE, BERWYN, ILLINOIS 60402

("Borrower™), This Security Instrument is given to
FIRST SUBURBAN MORTGAGE CORPORATIOW, AN ILLINOIS CORPORATION

which is organized and existing under the lawsof TT.T,INOIS , and whose
address is 450 EAST 22ND STREET, SUITE 170, LCMBARD, ILLINCIS 60148

("Lender . hezrower owes Lender the principal sam of
TWO HUNDRED TWQ THOUSAND EIGHT HUNDRED FIFTY ANE
00/100********************** Dollars (U.S. $ 202,850.00)-
This debt is evidenced by Borrower’s note dated the same date as this Security Instrurient ("Note"), which prov1des for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE-1,-2034
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tle Note, with interest, and all
renewals, extensions and modifications; (b} the payment of all other sums, with interest, advanced urder‘paragraph 6 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreem<nts, under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lsuder the following
described property located in COOK County, Hlinois:
LOT 6 AND THE SOUTH 12 1/2 FEET OF LOT 5 IN BLOCK 3 IN BERWYN, A
SUBDIVISION OF PART OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.I.N.: 16-31-107-046-0000 & 16-31-107-047-0000

which has the address of 3112 S. OQAK PARK AVENUE, BERWYN

[Street] [City]
Illinois 60402 ("Property Address”);
[Zip Code] A
i?
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TOGETHER - WITH all the mmprovements now or herealter erected on the property. :
appurtenances. 1enls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fizvpres w
a pati of the property. All replacements and additions shall also be covered by this Security Instrument 4% of fiw 4
18 referred to i this Security Instrument as the "Property.”

BORROWER  COVENANTS  that Borrower is lawfully seized of the estate hereby conveved ame bas toe
morigage, grant amd convey the Property and that the Property is wnencumbered, excepd for creumbiances
Borrower warrams and will defend generally the title to the Property against all claims and demands. sublect o oam
encumbrances of record,

!, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the privcipai of, and iueves on e
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include
m%thu with Lm ﬁrm(:lpal and mtgrui as set forth in thc Note and any lawc charges, 5 sum tor i

premiums for anseiance quumd under Parag,raph 4. ln any year in which thc Lender mwse pay uanr,,,-
premivm o the SCersary of Housing and Urban Development ("Secretary™), or in any year in which suth premivm w
have been required (filledder still held the Security Instrument, each monthly payment shall also wclude cither
the annual morigage iswipace premivm © be paid by Lender to the Secretary, or (i) a monthiy charge instead of ;
msurance premium if this Sesurity {nstrument is held by the Secretary. in a reasonable amount
Secretary. Except for the momt'ity charge by the Sccretary, these items are called "Fscrow lems” and ¢
are called "Eserow Funds

Lender wmay. af any time, collectans bold amounts for Escrow [tems in an aggregale amoud
amount that may he required for Borrgwer’se=serow account under the Real Estate Settlement oA o
US.Co§ 2000 ¢ seq. and implementing (regulations, 24 CFR Part 3500, as they may he amended lrom fime o gmy
("RESPA™), except that the cushion or reserve permitied by RESPA for unanticipated disbursernents or dishursesments holor
the Borrgwer's payments are availabie in the account/may not be based on amounts due for the morlgage msurance premiutn.

If the amounts held by Lender for Escrow Iteme vxceed the amounts permitted 10 be held by RESPA, Lunder shali dea
with the excess funds as required by RESPA. It the amednty, of funds held by Lender at any e are not salficion w
the Bscrow ftems when due, Lender may notify the Borrewer-and require Borrower 1o make up the shariage :
a8 permitted by RESPA,

The Escrow funds are pledged as additional security for ali serigsucured by this Security Instrument  {f Horrawer fencers
t Lender the full payment ol all such sums, Borrower’s account shali oecredited with the balance remaining for all installmens
iems {a), (b)), and (©) and any mortgage insurance premium instaliment that Lender has not become nblu_ s!ra i :
Secretary, and Lender shali promptly refund any excess funds to Borrower/” ttamediately prior o : 0
Property or tts acquisition by Lender, Borrower’s account shall be credited with 24y balance n-:srzssinn.;__ fo
items {aj, by, and (0l

3. Appllcatmn of Payments. All payments wnder Paragraphs 1 and 2 shall be agplied by

FIRST. io the mortgage insurance premium to be paid by Lender 1o the Secrelary.or mw the monthiy vharge by the

Secretary instead of the monthly morigage insurance premium:

SECONIY. 10 any taxes, special assessments, leasehold payments or ground rents, an’t Hoe, flond and

insurance premiums, as required,

THIRD, t¢ interest due under the Note:

FOURTH. 1o amortization of the principal of the Note:

FIFTH, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure alf improvements on the Prop
inexistence or subsequently erected, against any hazards, casualties, and contingencies, tncluding {ue
reqguires insurance. This insurance shall be maintained in the amounts and for the periods that | ender reguires Borrowe:
shall also insure all improvements on the Property. whether now in existence or subsequently vrected, against loss by Hoody
16 the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurine
policies and any renawals shall be held by Lender and shall inchude loss payable clauses in favor ot amd i w form aeceptabie
o, Lender.

In the event of loss, Borrower shalf give Lender immediate notice by mail. iender may muke
promptly by HBorrower. Lach insurance company concerned is hereby authorized and directed o make payment for such foss
directiy to Lender, insiead of 1o Borrower and 10 Lender jointly, All or any part of the insurance proveeds may be s
by Lender, at iis option. either (a} 1o the reduction of the indebtedness under the Note and this Security [mmmu.m, firs e
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principai, or thy o e resioration
or repair of the damaged property.  Any application of the proceeds (o the principal shall net exiemi ¢ e
dare of the monthly payments which are referred to i Paragraph 2, or change the amount «f such pavimests
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insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shal be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’sLoan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or
unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned
or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall ~iso\ be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statemeats to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Notr, tacluding, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. It this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title 1G.the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger
in writing.

6. Charges to Borrower anc. Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions- that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the-piyment. If failure to pay would adversely affect Lender’s interest in the Property,
upon Lender's request Borrower shall promyiy, furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Securify Instrument, or there is a legal proceeding that may significantly atfect
Lender’s rights in the Property (such as a proceedirg ia bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to prctect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other it’ms mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragrapic slia!l become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest froui e date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damagss, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyzice in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtednrss that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of theipdebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragiaps 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the duetate of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess procesds over an amount required to
pay all outstanding indebtedness under the Note shall be paid to the entity legally entitled-thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the Case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained i this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
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secunity dnstrument Jdoes not authorize acceleration or foreclosure if not permuned by resulations of

Secreary,
(¢} Mortgage Not Insured. Borrower agrees that should ¢his Security Instrument and the '\!Nr Seou y oo
be eligible for insurance under the National Housing Act within G0 DY fromm i

date hereof, Lender may. at its option and notwithstanding anything in qudgmp Y. requare anmnediaic payinens
in Tall of all sums secured by this Security Instrument. A written statement of any authorizes -
Secretary dated subsequent 1o 60 DAYS trom the daic
woinsure this Security Instrument and the Note secured thereby. shall be deemed conclusi
meligibility. Notwithsianding the foregoing, this option may not be exercised by Lender when e una -‘-355:1%,\:1){_‘_
of insurance is solelv due 10 Lender’s failure to remil a mortgage insurance premivm o the Secrear

). Reinstatement. Borrower has a right to be reinstated if Lender has required immediawe payment in il becanse o
Borrower's {ailure to pay an amount due under the Note or this Security Instrument.  This right appiics sven afier fortciosure
proceedings are sistiuted. o remsiate the Security Instrument, Borrower shall tender in a L lump sum 2ii amounts required
to bring Borrowee's accoumt current including, to the extent they are obligations of Borrower under ihis Sec urity instrumen:,
foreclosure cosis “and-reasonable and customary attorneys’ fees and expenses properly assvcialed with the foreslosure
procecding. Upen wepmatement by Borrower, this Security Instrument and the obligations that @ svcuses shali re
effect as if Lender had notacguired immediate payment in full. However, Lender is not requircd w permit reinstatement il
{i} fender has accepted reinslaiement after the commencement of foreclosure proceedings within two vears u..uiw
preceding the commencement (of'a current foreclosure proceeding. (i) reinstatement  will preciude foreciosure {
grounds in the future, or (i1} veimstatement will adversely affect the priority of the lien created by rhis Securfty Insiramens

1. Borrower Not Released; Ferbearance by Lender Not a Waiver. Extension of the tme of payment o1 medification
of amortization of the sums secured hy'this Security Instrument granted by Lender to any successor wmbvrest of Borro
shall not operate o release the lability of the ‘original Borrower or Berrower's successor in imerest §ender siadl not b
required to commence proceedings against any sw cessor in interest or refuse to extend time for pavment or atherwise modit
amortzation of the sums sccured by this Security Disteument by reason of any demand made by the osiginsl Borrowas
Borrower's successors Inointerest. Any lorbearance” 5y Lender in exercising any right or remeds shali not b
preclude the oxercise of any right or remedy.

L1, Successors and Assigns Bound; Joint and Severab Diability; Co-Signers. The covenants und agreeracns of
Security Instrument shall bind and benefit the successors and-assigns of Lender and Borrowes. whiect w0 the previsions o
Paragraph 9(by Berrower's covepanis and agreements shall be- 70 and several. Any Borrower who co-signs this Securin
instrument but does not execute the Now: (a) is co-signing this Security Instrument only to mortgage. arant and convey that
Borrower's inwerest in the Property under the terms of this Security Tostriment; (b) is not personally obligated w pay the suwms
sectred by this Security instrument. and (¢) agrees that Lender and any othed” Burrower may agree i exwend, modify torhem
or make any accommodations with regard to the terms of this Security Instrwzdient or the Note withous thar Borrower's
consesi

13, Notices. Any notice to Borrower provided for in this Security Instrument snalibe given by delivering it a1 by maibng
it by firse class maif unless applicable law requires use of another method. The notice shall be directed to the Property Addr
or any other address Horrower designates by notice to Lender, Any nolice lo Lender'shall be given by first class mail
Lender’s address stated hercin or any address Lender designates by notice to Borrower.  Any hotice provided lor in thi
Security Instrument shal! be deemed o have been given to Borrower or Lender when given as prowded in ihis paragraph

14. Governing Law; Severability. This Security Instrument shall be governed by Federa? v and the faw o i
jurisdiction in which the Property is located. In the event that any provision or clause of this Scourity (nstrwrnent or ihe Now
contlicts with applicable law. such conflict shall not atfect other provisions of this Security Instrument o Note which o
he given effect withous the conflicting provision. To this end the provisions of this Security instrument and the Note ao
declared (¢ be severable

iS5, Borrower’sCopy. Borrower shall be given one conformed copy of this Security Instrumen:

16, Assignment of Rents. Borrower unconditionally assigns and (ransfers to Lender aii the tents and v .
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and r}ar;bt; direcis LAL]‘ O RITH
of the Property 10 pay the rents o Lender or Lender’s agents. However, prior 1o Lender’s notice & :
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recei
of the Property as trusiee for the benefit of Lender and Borrower. This assignment of rents o
assignment and not an assignment for additional security only.

if Lender gives notice of breach o Borrower: (a) all rents received by Borrower shatl be held by Borrowes ax irnstor 1oy
benelli of Lender only. to be applied to the sums sccured by the Security Instrument; (b) Leader shall be onutied w ¢ '
and receive il of the rents of the Property: and (¢} each tenant of the Propesty shall pay al! rents dus amd unpaid o
or Lender’s agenl on Lender’s written demand to the tenant,
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Borrower has not executed any prior assignment of the rents and has not and willnot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasenable

attorneys’ fees and costs of title evidence.
18. Release. ITpon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge <o Burrower. Borrower shall pay any recordation costs.
19. Waivers of tiomestead. Borrower waives all rights of homestead exemption in the Property.

Riders to this Secdriiy Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, tne-¢zvenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of fiiz Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check
applicable box(es)].

[L] Condominium Rider [ Graduated Payment Rider U Growing Equity Rider
(] Planned Unit Development Rider Other [Specify] Adjustahle Rate Ricer

BY SIGNING BELOW, Borrower accepts 2ad agrees to the terms contained in pages 1 through 6 of this Security
Instrument and in any rider(s) executed by Borrower.oad recorded with it.

Witness: Witness:

A
/'-! i
‘C/J,A’J L, (X M (Seal) <) {Seal)

INOSENCIA CASTELLANOS -Borrower -Borrower
(Seal) 3 {Seal}
-Borrower -Borrower
{Seal) / (Seal)
-Borrower -Borrower
Page Sof 6

s g (NI RS L U R DR




0415347074 Page: 6 of 9

UNOFFICIAL COPY

STATE OF HULINGIS. CO0K County ss:

L Z chE ;': 3 ". ‘ 1»-»‘ F &y “"’Wl‘. . v . : . -
I RS S ! £ w4 ‘!{ ‘3 7 .a Notary Public inoand for sawd couniy amd stag

do herehy coriivibe I NOSENCTA CASTELLANOCS

personally knows: e mie o be the same person(s) whose name(s)

subscribed to thetoregoing instrument, appeared before me this day in person, and acknowledped that 5 &5

signed and delivered o suid instrument as LN free and voluntary act, for the tses and purpeses thaeis
set forh
N e
Given vader my and andseiticial sead, this .0 %! day of IR

TULOFRWIALSEALY § 0 g
Fhried - Robert A Cheely o
“Hims-sastrument wasprepared-by: ¢ vowary Pullics Srate of 1Himols
£ My Commission, Ex . 11/26/2007
LA o i el

N W

My Uommession sxpires,
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Loan Number: 78103599422

FHA MULTISTATE ADJUSTABLE RATE RIDER

FHA CASE NO.

137-2982359-729

THIS ADJUSTABLE RATE RIDER is made this 25th  dayof MAY 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deer ("Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower's Nuie'\"Note") to FIRST SUBURBAN MORTGAGE CORPORATION

(the "Lender")
of the same date and covéring the Property described in the Security Instrument and located at:

3112 S. CAK PARK AVENUE, BERWYN, ILLINOIS 60402
[Property Address]

THE NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE C AN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWEE. MUST PAY.

ADDITIONAL COVENANTS. In addition t¢ ths covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate may changeonthe 18t dayof CCTOBSR, 72005 , and on
that day of each succeeding year. "Change Date” means each date on which the interest rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be based on ar. Index. "Index” means the
weekly average yield on United States Treasury Securities adjusted to a constan: 1aturity of one year, as
made available by the Federal Reserve Board. "Current Index” means the most recent Jadex figure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Leuder will use as
anew Index any index prescribed by the Secretary. As used in this Rider, "Secretary" meaig ne Secretary
of Housing and Urban Development or his or her designee. Lender will give Borrower notice.of the new
Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND 750/1000 percentage points ( 2.750 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new interest rate until the
next Change Date.

FHA MULTISTATE ARM RIDER DocMagic €Formixs 800-649-1362
09/26/03 Page 1 of 3 www.docmagic.com
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(I} Limits on Interest Rate Changes
The existing interest rate will never merease or decrease by more than ONE - AN]
percentage points { Sk

single Thunge Date. The interest rate will never be more than FIVE AND 006/
percentage points ( 5L 30

than the ndlial inierest rafe.

{t} Calculation of Payment Change

I the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and wmterest which would be necessary to repay the unpaid principal balance in full at the maturiy
date at honew interest rate through substantially equal payments. In making such calcuiation. Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no defauls i
payneni on ¢ Note, reduced by the amount of any prepayments to principal. The resuls of this calenlagion
will be the amoeun) of the new monthly payment of principal and interest.

{1V Notice ge Changes

Lender will grve'nodice to Borrower of any change in the interest rate and monthly payment amoun:
The notice must be given/atdeast 25 days before the new monthly payment amount is due. and musi set forth

p the date of the notice, (ipahe Change Date, (iii) the old interest rate, (iv) the new ;

new monthly payment amows, {vi) the Current Index and the date it was published. {vii} the ;
valcalatng the change in monthly paymient amount, and (viii) any other information which nmy he recured
hy law from time 1o time.

((x} Ffl‘cctwe Date of Changcs

mett

e;f't'u_z: v o the (,’}an;,L Dute. Borrower shall malf., apayment in th new monthly amount htwmu‘-g aii th
first payinent date which occurs at least 25 days. after Lender has given Borrower the notiee of changes
reguired by Paragraph (F) of this Rider. Borrower izl have no obligation to pay anv increase i tf
monthiy payment amount calculated in accordance with Paragraph (E) of this Rider for any paymeni dat
oceusning dess than 25 days alter Lender has given the required notice. It the monthly pavinent amioum
calendated in au,ord nce with Paragraph (B) of this Rider decreased, but Lender failed e give timels siice
ol the du rease and Borrower made any monthly payment amountgexceeding the pavment amoent which
should have been siated in a timely notice, then Borrower has the option'to either (i) demand the rerurs Lo
Borrower of any ¢xcess payment, with interest thereon at the Note rate (a faie equal to the interest rate which
should have been stated in g timely notice), or (1i) request that any excess payrient. with interest thercos
the Note rate, be applied as payment of principal. Lender's obligation (o return oy excess pavient with
mterest on demand 1s not assignable even if the Note is otherwise assigned before-the demasd {or return &

Ll

made
FHA MULTISTATE ARM RIDER DocMagic € %t 590643 1362
09/26i07 Page 2 of 3 www. docmagic. com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this FHA Adjustable Rate Rider.

, (Seal)
INOSENCIA CASTELLANOS -Borrower -Borrower
() (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Eorrower -Borrower

FHA MULTISTATE ARM RIDER DocMagjic @Farms 800-649-1362
09/26/03 Page 3 of 3 www.decmagic.com
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