“UNOFFICIAL COPY
AL

Doc#: 0415306249
Zugene "Gene" Mocre Fee: $30.00

ook County Recorder of Deeds
Jate: 08/01/2004 11:57 AM Py: 104

llinois

l..ou.u ""uf,, 203891

SUBORDINATION AGREEMENT

This Subordination Agreement (this “Agreement”), granted this 29% day of
March, 2004, by BANK O’ PALATINE to COUNTRYWIDE HOME LOANS (the
“Lender”),

WIINESSETH:

WHEREAS, Bank of Palatine has herriofore extended a fixed closed end second
loan to SAM ROUMELIOTIS, MARRIED TO K ANELLA ROUMELIOTIS (the
“Borrowers”) pursuant to a fixed closed end second cated APRIL 27" i, 2001 (the “Fixed
Closed End Second Loan™); and

. WHEREAS, the Borrower’s obligations under the Fixed <’losed End Second,
Note #47160753 are secured by a Mortgage from the Borrowers to Eank of Palatine, -
recorded April 27™ 2001 in the Land Records of COOK County, [lino’s as Documnent
#0010349378 (the “Fixed Closed End Second”), covering real property 1oced at 401
Ferndale, Glenview, IL 60025 (the “Property”); and

P.LN. #05-31-110-027-0000

This document, after recording, should be returned to: Bank of Palatine, One East
Northwest Highway, Palatine, IL 60067

Note Number 47160753
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WHEREAS, the Lender proposes to make a loan in the original principal amount
of $298.000 to the Borrower (the “New Loan™), the proceeds of which will be used to
repay in full all of the Borrower’s original obligations secured by an original Mortgage,
and t chtain a release of the lien created by the original Mortgage; and

V/BEREAS, as a condition of making the New Loan, the Lender has required the
Borrower 0 execute a mortgage on the Property securing repayment of the New Loan
(the “New Morignge™), which, upon execution and recordation of this Agreement, shall
have a first lien psiiion on the Property.

NOW, THEREFORE, in consideration of the premises and other good and
valuable consideration, the rceipt and sufficiency of which are hereby acknowledged,
Bank of Palatine hereby agresa as follows:

1. Barik of Palatine hefeiy subordinates the lien created by the Fixed Closed
End Second to the lien crzated by the New Morigage to the end that the
lien of the New Mortgage shal! be superior to the lien of the Fixed Closed
End Second.

2, The subordination described in paregraph 1, above shall not apply to any
future advance of funds to the Borrower by the Lender except for
advances necessary to protect the security.of fie New Mortgage.

3. This Agreement shall be binding upon and shali j=sure to the benefit of
Bank of Palatine and the Lender and their respective successors and
assigns, and any purchaser at any foreclosure sale institutsd pursuant to
the Fixcd Closed End Second or the New Mortgage.

4. This Agreement shall be construed in accordance with the laws of the
State of Minois.
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N WITNESS WHEREOF, Bank of Palatine has caused this Agreement to be executed by

its duly authorized representative as of the day and year first written above.

WITNESS: BANK OF PALATINE

Bert A, Kl vy RN B ot

Name: 32NN se~ B, Greol.sh
(Print)

Tite: V) e Pres . dend
hoony ¢ Moy iel' oy

STATEOF__ /¢ . COUNTY OF _ (ooe to wit:

I hereby certify that, on this LG dayof %ﬁﬁdﬂ" , before the
subscriber, a Notary Public of the aforesaid State, persczaily anpeared (Name)

S Ew norib (Fbtaceso— -, who acknowledged him elf/anrself to be the (Name)

VI dogys - PlAnesiag , ofthe Bank of Palatine, a body “orporate, and that he/she
executed the foregoing Subordination Agreement for the purposes ne.ein contained by signing
the name of the said body corporate by himself'herself as (Title)

"V ROFFICIAL SEAL"

Notary Seal: CAROLE E. TAYLOR-SOLARZ ¢ “-—Notary Public
Notary Public, State of Ilinois
My Commission Expires 10-24-2007
My Commission Expires: Jo- 9407
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Law Title Insurance Company
2900 Ogden Ave., Suite 101
Liste, lllinois 60532
(630)717-1383
Authorized Agent For: Lawyers Titie Insurance Company

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 203841L

The land referred to in this Commitment is described as follows:

LOT SEVENTY-EIGHT IN FOREST GARDENS, A SUBDIVISION OF PART OF THE NORTHWEST QUARTER
OF SECTION. 3% TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTYV,ALLINOIS, TOGETHER WITH ALL VACATED STREETS AND ALLEYS ADJOINING TO SAID
REAL ESTATE.

ALTA Cornmitment 209841.PEDI?
Schedule C (203 FD/203841L./5)




