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(Line of Credit)

THIS MORTGAGE, dated MAY 11, 2004 /i between
Chicago Tlﬂe Land Trust under trust number 1112715 datcd u-‘cembcr 8, 2003

residing at
406 LAUDER LANE, PALATINE, IL 60067 s
the person O persons signing as "Mortgagor(s)” below and hereinafter refemed to as "wi" or"us" and
COUNTRYWIDE HOME LOANS, INC. ,
with an address at
4500 Park Granada, Calabasas, CA 91302-1613
and hereinafier referred to as "you" of the "Mortgagee.”
MORTCGAGED PREMISES: In consideration of the loan hereinafier described, we hereby mortgaee.
grant and convey to you the premises located at:
406 LAUDER LANE, PALATINE
Strest, Municipality

COOK Ilinois 60067 (the "Premiscs”). : N
County e ATG
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and further described as:
LOT 19 IN LAUDER HILLS SUBDIVISION BEING A SUBDIVISION OF PART OF THE
NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 20, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTHEASTERLY
OF THE CENTER LINE OF FREEMAN ROAD, IN COOK CQUNTY, ILLINOIS.

Parcel ID#: 02-20=201-024-0000

The Premiscs includes all builings, fixtures and other improvements now or in the future on the Prenrises and
all rights and interests which feiive from our ownemship, use or possession of the Premiscs and all
appurtenances thereto,

LOAN: The Mongage will secure your ican.in the principal amount of $ 61, C00.00 or 5o much
thereof as may be advanced and readvanced frorm time 1o time to
ANTRONY MICELI

the Borrower(s) under thc Home Equity Credit Line Agreerrénrsnd Disclosure Statement (the "Note") dated
MAY 11, 2004 » Plus interest and costs, late charges rd all other charges related to the loan, all
of which sums are repayable eccording to the Note, This Morigage will also secure the performance of all of
the promises and agreements made by us and each Borrower and Co-Signcz in the Note, all of our promises
and agreements in this Mongage, any extensions, renewals, amendments, zupplzments and other modifications
of the Nate, and any amounts advanced by you under the terms of the secticn oF this Mortgage entitled "Our
Authonity To You.” Loans under the Nole may be made, repaid and remade fror: tirie to time in accordance
with the terms of the Notc and subject to the Credit Limit set forth in the Note.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to mortg-ge the Premises 1o
you.

BORROWER'S IMPORTANT OBLIGATIONS:

{2) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents relating to the
Premises when they become due. We will not claim any credit on, or make deduction from, the {oan under the
Note because we pay these taxes and charges. We will provide you with proof of payment upon request,

(b) MAINTENANCE: We will maintain the building(s} on the Premises in good condition. We will not
make major changes in the building(s) except for normal fepairy. We will not tear down any of the building(s)
on the Premises without first getting your consent. We will not use the Premises illegally. If this Morigage is
On 2 upit in & condominium or a planned unit development, we shall perform all of our obligations under the
declaration or covenants creating or governing the condominium or plarmed unit development, the by-laws
and regulations of the condominium or planned unit development and constituent documents.

L
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(c) INSURANCE: We will keep the building(s) on the Pretises jnsared a alf times against loss by fire,
flood and any other hazards you may specify, We may choose the insurance company, but our chojce is
subject to your reasonabie approval. The policies must be for at least the amounts and the time periods that
you specify. We will deliver to yon upon your request the policies or othee proof of the insurance. The policies
ST name You 3§ "mortgagee” and "loss-payee” so that you will receive payment on all insurance claims, to
the extent of your interest under this Mortgage, before we do, The insurance policies must also provide that
you be given not less than 10 days prior written notice of any canceliation or reduction in coverage, for any
reason. Upon request, we shall deliver the policies, certificates or other evidence of insurance 10 you. In the
event of loss or damage to the Premises, we will immediately notify you in writing and file a proof of loss
with the ingpie:. You may file a proof of loss on our behalf if we fail or refuse w do so. You may also sign our
name o any citesk, draft or other order for the payment of insurance proceeds in the event of 10ss or damage
to the Premises. ''you recieve payment of a claim, You will have the right to choose to use the money either 1o
repair the Premiscs 4 12 reduce the amount owing on the Note.

(d) CONDEMNATTON: We assign to you the proceeds of any award or claim for damages, direct or
consequential, in connection with any condemmation or other teking of the Premiges, or part thereof, o for
conveyance in licu of conaemnaticn, all of which shall be paid to you, subject to the terms of any Pror
Morgage.

{e) SECURITY INTEREST: We will Join with you in signing and fling documents and, at our expense,
m doing whalever you believe is necessary -ty perfect and continue the pedfection of your lien and security
interest in the Premises.

(f) OUR AUTHORITY TO YOU: If we fail to petfonn our obligations under this Morngage, you may, if
you choose, perform our obligations and pay such costs aud <xpenses, You will add the amounts you advance
Lo the sums owing on the Note, on which you will charge iniercst at the interest rate set forth in the Note, If,
for example, we fail to honor our promises to maintain insurance in affect, or to pay filing fces, taxes or the
Costs necessary to keep the Premises in good condition and repair or to. perform any of our other agreements
with you, you may, if you choose, advance any sums {0 sansfy any of our agisements with you and charge us
interest on such advances at the interest rate set forth in the Note. This Mortpxge secures all such advances.
Your payments on our behalf will not cure our failure to perform our promises in this Mortgage. Any
replacement ingurance that you obtain to cover loss or damages to the Premises ziav'be fimited to the amount
owing on the Note plus the amount of any Prior Mortgages.

(g) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Mort zape is subject and

subordinate 1o a prior mortgage dated and given by us o
WASHINGTON MUTUAL ,
a8 mortgagee, in the original amount of $ 500, 000. 00 (the "Prior Mortgage™. We (sha" not

increase, amend or modify the Prior Mortgage without your prior written consent and shall upon receipt uf any
written notice from the holder of the Prior Mortgage promprly deliver a copy of such notice to you, We shall
pay and perform all of our obligations uader the Prior Mortgage as and when required under the Prior
Mortgage.

(h) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Premises. We shall not do, nor allow anyone else to do,
anything affecting the Premises that is in violation of any Bavironmental Law, The firgt sentence of this
paragraph shall not apply to the presence, use, or storage on the Premises of small quantities of Bazardous
Substances that are generally recognized 10 be appropriate (0 normal residential uses and to maintenance of the
Premises, As used in this paragraph, "Bazardouvs Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasolinc, kerosene, other
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flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials, As used in this paragraph, "Bavironmental Law" means
federal laws and faws of the jurisdiction where the Premises ara located that relate to health, safety or
environmental protection.

(1) SALE OF PREMISES: We will not sell, wansfer ownership of, mortgage or otherwise dispose of our
interest in the Premises, in whole or in part, or permit any other lien or claim against the Premises without
your prior writlen congent,

(i) INSPECTION: We will permit you 10 inspect the Premises at any reasonable time.

NO LOSS OF RIGHT ¢ The Note and this Mortgage may be negotiated or assigned by you without releasing

us or the Prernises. Youriray ~dd or release any pexson or property obligated under the Note and thig Mortgage
without losing your rights it the Premises,

DEFAULT: Except as may be probiotiad by pplicable law, and subject to any advance notice and cure period
if required by applicable law, if any eveit or condition described in Paragraph 12.A, of the Note occurs, you
may foreclose upon this Mongage. This mesns that Yyou may arrange for the Premises to be sold, as provided
by law, In order to pay off what we owe on tha Note and under this Mortgage. If the INoney You receive from
the sale ig not enough to pay off what we owe yeuowe will still owe you the difference which you may seck to
collect from us in accordance with applicable law. \n ad-tion, you may, in accordance with applicable law, (i)
emter on and take possession of the Premises; (i) ‘ollect the rental payments, including over-due rental
payments, directly from tenants; (jii) manage the Premises; 20d (iv) sign, cancel and change leases. We agree
that the intercst rate set forth in the Note will continue befure‘end after a default, entry of a Jjudginent and
foreclosure. In addition, you shall be entitled to collect all reasorab’e fe¢s and costs acmally incurred by you in
proceeding to foreclosure, including, but not limited to, reasonabls ritomeys' fees and costs of documentary
evidence, abstracts and title reports.

ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: As additioizi socurity, we assign to you the
rents of the Premises. You or a receiver appointed by the courts shall be entitled *5 eniter upon, take possession

of and manage the Premises and collect the rents of the Premises including those pas! due

WAIVERS: To the extent permitted by applicable law, we waive and release any eor or defects in
proceedings to enforce this Mortgage and hereby waive the benefit of any present or futnre iawe praviding for
stay of exeeution, extension of time, exemption from atiachment, levy and sale and homestead exarption.

BINDING EPFECT: Each of us shall be fully responsible for all of the promises and agreement: i, this
Mortgage. Until the Note has been paid in full and your obligation to make further advances under the Note
has been terminated, the provisions of this Mortgage will be binding on us, our legal representatives, our heirs
and all future owners of the Premises, This Mortgage is fo your benefit and for the benefit of anyone to whom
you may assign it. Upen payment in full of all amounis owing to you under the Note and this Mortgage, and
provided any obligation 1o make further advances under the Note has terminated, this Mortgage and your
tights in the Premises shall end.

NOTICE: Except for any notice requited under applicable law to be given in another manner, (2) any notice 10
us provided for in this Mortgage shall be given by delivering it or by mailing such notice by regular first class
mail addressed 10 us at the last address appearing in your records or at such other address as we may designate
by notice to you as provided herein, and (b) any notice to you shall be given by certified mail, return receipt

® HELOC - IL. Mortgage Page 4 of 6 Inilals;
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requested, to your address at
COUNTRYWIDE HOME LOANS, INC,
4500 Park Granada, Calabasas, CA 91302-1613
or 10 such other address as you may designate by notice 1o us, Any notice provided for in this Mortgage shal]
be deemed 1o have been given to us or you when given in the manner designated herein.

RELEASE: Upon payment of all sums secured by this Mortgage and provided your obligation to make further
advances under the Note has terminated, you shall discharge this Mortgage without charge 10 us and shall pay
any fees for recording of a satisfaction of this Mortgage,

GENERAL: Yov.can waive or delay enforcing any of your rights under this Mortgage without losing them.
Any waiver by you <f any provisions of this Mortgage will not be a waiver of that or any other provision on
any other occasioul.

SECURITY AGREEMENY AND FIXTURE FILING: This Mortgage constitutes a securily agreement with
respect 1o all fixtures and Giner personal property in which you are granted a security interest hereunder, and
Yyou shall have all of the rights and temedies of a secured party under the Uniform Commercial Code as
enacted in the state where the property is situated (the *Uniform Commercial Code"). The recording of this

Mortgage in the reat estate records of ti.e comity where the property is located shall also operate from the time
of recording as a fixture filing in accordance v.irh Sections 9-313 and 9-402 of the Uniform Commercial Code.

THIS MORTGAGE has been signed by each of us uncar s=al on the date first above written.

Sealed and delivered in the presence of:

WITNESS; -
O (SEAL)
Morigagor:  ANTHONY MIGELI
CHICAGO TITLE LAND TRUST COMPANY
— (SEAL)
Morigagor:
SEE ATTATY M BEHCULPATORS
Q oo TR AT
(SEAL)
Morttgagor:
(SEAL)
Mortgagor:
® HELOG - IL Mortgage Page S of6
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE NDER
TRUST 1112715 ATTACHED TO AND MADE A PART OF THE MORTGAGE DATED MAY 11,
2004 , TO COUNTRYSIDE HOME LOANS

[t is expressly understood and agreed by and between the parties hereto, anything to the contrary notwithstanding. that
cach and all of the warranties, indemnities, representations. covenants, undertakings and agreements herein made on the
part of the Trustee while in form purporting to be the warranties, indemnities, representations, covenants, undertakings
and agreements of said Trustee are nevertheless each and every one of them. made and intended not as personal
warranties, indemnitics, representations, covenants, undertakings and agreements by the Trustee or for the purpose or
with the intention of binding said Trustee personally but are made and intended for the purpose of binding onlv that
portion of the trust property specifically described herein, and this instrument is executed and delivered by said Trustee
not in its own right. but solely in the exercise of the powers conferred upon it as such Trustee; and that no personal
liability or personsi sesponsibility is assumed by nor shall at any time be asserted or enforceable against CHICAGO
TITLE LAND TRUST COMPANY, on account of this instrument or on account of any warranty, indemnity.
Tepresentation, covenaat or agreement of the said Trustee in this instrument contained, either expressed or implied, all
such personal liability. 1f unv, being expressly waived and released.

Date: May 11, 2004

CHICAGO TITLE LAND TRUST CONiPANY., as Trustee
Under Trust No. 1112715

B /-’
By: // &L A
Assistant Vice President
State of Dlinois
County of Cook SS.

L, the undersigned, a Notary Public in and for the County and State aforesaic, do iereby certify that the above named
Assistant Vice President of CHICAGO TITLE LAND TRUST COMPANY, pcizenatly known to me to be the same
persons whose name is subscribed to the foregoing instrument as such Assistant Vice President appeared before me this
day in person and acknowledged that he/she signed and delivered the said instrument as his/her own free and voluntary
act and as the free and voluntary act of the Company; and the said Assistant Vice Presidént then and there caused the
corporate seat of said Company to be affixed to said instrument as his/her own free and voluntary act and as the free and
voluntary act of the Company.

Given under my hand and Notarial Seal this 11th dayof May . 2004

000&000’0000000?000000‘000:
"OFFICIAL SEAL" _ I '
GWENDOLYN L. BENSON _

Notary Public, State of Hllinois NOTMRY PUBLIC
My Commissian Explres 5/22/08

ABER A B0 6008400 20040

WSOV CIERG
9000240

Exculpatory Clause w/Notary
™
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County ss: CO(QLL

» @ Notary Public in and for said county and state do hereby cenify that

STATE OF ILLINOIS,
I, }P AXD ML(?/@ {
AnHee M. et

. » personally known to me o be the same person(s) whose name(s)
subscribed to the foregoi g instrument, appeared before me this day in person, and acknowledged thar
he signed and delivered the said instrument as free and voluntary act, for the uses and purposes

the rein get forth,
Given und<: my hand and official seal, this

My Commission Expizes. ? // q /f s

This Instrument was prepare< by:

OFFICIAL SEAL
AGNIESZKA ZABOROWSKI

NOTARY PUBLIC - STATE OF ILLINOIS 4
MY COMMISSION £XPIRES B/14/06

P NP I N R N N

& HELOC - |L Mortgage
1C584-IL (04/02)

— WL 8557 ON _

woly

i

j|  dayof /7?

-

Notary ;\/v(w

Pageoold

WYpG- 0L 7007 ") AV

NVOTINOH FCINANINNGD



0415311144 Page: 8 of 9

UNOFFICIAL COPY

LAND TRUST RIDER TO THE MORTGAGE/DEED OF TRUST

This rider is dated May 11, 2004 and is part of and amends and supplements the Note of
the same date executed by the undersigned Anthony Miceli and secured by
Mortgage/Deed of Trust ("Security Instrument") of the same date to Countrywide Home
Loans, Inc. (“Note Holder”). The Security Instrument covers the property described in
the Security instrument and located at:

406 Lauder Lane
Palatine, Illinois 60067

The Trustee agrée: that the Security Instrument is amended and supplemented to read as
follows:

A

The property cover<d by the Security Instrument (referred to as “Property” in the
Security Instrument) incluides, but is not limited to, the right of the Trustee or of
any beneficiary of the Trust Agreement executed by the Trustee and covering the
Property to manage, control, or possess the Property or to receive the net proceeds
from the rental, sale, hypothecation or other disposition thereof, whether such
right is classified as real or person:| property.

The entire principal sum remaining unpaid together with accrued interest thereon
shall, at the Note Holder’s election and witb&ut notice, be immediately due and
payable if all or any part of the Property or ity right in the Property is sold or
transferred without the Lender’s prior written pernission. Sale or transfer means
the conveyance of the Property or any right, title or inierest therein, whether legal
or equitable, whether voluntary or involuntary, by outright-sale, deed, installment
sale contract, land contract, contract for deed, leasehold interest with a term
greater than three years, lease-option contract, assignment of beneiicial interest in
a land trust or any other method of conveyance of real or perscual property
interests.

The Trustee warrants that it possesses full power and authority to execute this
Security [nstrument.

This Security Instrument is executed by the Trustee, not personally but as Trustee
in the exercise of the authority conferred upon it as Trustee under Trust No.

1112715 The Trustee is not personally liable on the Note secured by this S?Q‘}lﬂt
Instrument. astisid PRt ey

i;... ME" i J whi L i ed

RS o re

545« du%»u..lﬁ

By signing this Rider, I agree to all of the above. / / 3
[ fpss pDET VDT PRESIL

Trustée: Chicago Title and Trust as Trustee
under the provisions of a trust agreement
dated the 08th of December 2003, and
known as Trust Number 1112715 '

P R
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY,
AS TRUSTEE

It is expressly understood and agreed by and between the parties hereto, anything to
the contrary notwithstanding, that each and all of the warranties, indemnities,
representations, covenants, undertakings and agreements herein made on the part
of the Trustee while in form purporting to be the warranties, indemnities,
rep.esintations, covenants, undertakings and agreements of said Trustee are
nevertaeless each and every one of them, made and intended not as personal
warrantice; indemnities, representations, covenants, undertakings and agreements
by the Trustce or for the purpose or with the intention of binding said Trustee
personally butar. made and intended for the purpose of binding only that portion
of the trust prope 5 specifically described herein, and this instrument is executed
and delivered by saic 1rvstee not in its own right, but solely in the exercise of the
powers conferred upon it a= such Trustee; and that no personal lability or personal
responsibility is assumed Ly nor shall at any time be asserted or enforceable against
Chicago Title Land Trust Cow #%1Y, on account of this instrument or on account of
any warranty, indemnity, represcoiation, covenant or agreement of the said Trustee
in this instrument contained, eithey expaessed or implied, all such personal liability,
if any, being expressly waived and reloased,




