"UNOFFICIAL COPY
AU EWIhnN

Doc#: 0415317017
Eugene "Gene" Moore Fee: $58.50

& 8 Cook County Recarder of Deeds
L2 G PR De DR FN 5156 BB A . . .
GARDEN -~ CROVE »eCdon§is Date: 06/01/2004 08:30 AM Pg: 1 of 18

Recording Requested by &
When Recorded Return To:
LIS Recordings, Inc.
o oumy Drive Ste 201 SECURITY INSTRUMENT COVER SHEET
e 03-3187-065938844-1

P Ry Rl
! Lf VAV SR B

Please print or type.infzrmation
Document Title{s) {or transactions contained therein):

1. Mortgage

Grantor/Trustor/Mortgagor{s) (Last name first, then first name and initials)
1. ROBERT C WHITNEY

2.

3.

4,

5.1 Additional names on page __ of document

Grantee/Beneficiary/Mortgagee(s)
1. washington Mutual Bank, FA

Legal Description (abbreviated: i.e. lot, block, plat or section, towrshp, range)

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECEH

[ Additional legal is on page ”)) of document.

Assessor’s Property Tax Parcel/Account Number(s)

1.18-36-324-017-0000 2.

3. 4,

This document prepared by:

MARIANNE SATINSKY
20001 PRAIRIE AVE, BLDG 17
CHATSWORTH, CA 91311

2636 {12-00)

e b ot s A e




0415317017 Page: 2 of 18

UNOFFICIAL COPY

Waashtngtonr-Mutual -Bank~Fa
GO~ B O E TMAGE-SOHHTTONS
124t B R BR PR~ M TS PP CR
LR D Bl R WS el D - Sl B

Recording Requested by &

When Recorded Return To:
US Recordings, Inc.
2925 Gountry Drive Ste 201
St. Paul, MN 55117

; @ [Space Above This Line For Recording Datal
fp it :

LANDAMERICA 1066837VT

MORTGAGE

03-3187-065938844-1

DEFINITIONS

Words used in multiple sections of this docurrcat are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certuin rules regarding the usage of words used in this
document are also provided in Section 16,

{A) "Security Instrument” means this document, whicn is sated October 22, 2003 )
together with all Riders to this document.
(B) "Borrower” is _ROBERT C WHITNEY . .§ INGLE

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is Washington Mutual Bank, FA, a federal azsociation
Lender is a Bank organized and ex/stirng under the Iaws
of United States of America . Lencer's. address is

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  October 22, .003
The Note states that Borrower owes Lender Seventy-Two Thousand & 00/100

Dollars {U.S. § 72,000.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than November 1, 2033

{E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

{F) "Lean™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicabie!:

. Adjustable Rate Rider { i Condominium Rider 14 Family Rides
! Graduated Payment Rider -1 Planned Unit Development Rider Biweekly Pavment Pide:
~: Balloon Rider 7 Rate Improvement Rider Second Home Rider

; Other(s} [specify]

{H) "Applicable Law" means all controlling applicable federal, state and iocal statutes, reguiations,
ordinances and administrative rules and orders {that have the effect of iaw! as wail a3y g
applicable fina', non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments™ means ail dues, fees. assessmeri
and other charges ihat are imposed on Borrower or the Properiy by & condominium asgaciation
homeowners associatinn or similar organization.

{J) "Electronic Funds 7iraasfer” means any transfer of funds, other than & tarsaction criginare
by check, draft, or siniilar-paper instrument, which is initiated through an slectronic tarming
telephonic instrument, compuiter, or magnetic tape so as to order, nstruct. or authorize a hnang
institution to debit or credit an‘account. Such term includes, but is not bmited 15, pont-of saie
transfers, automated teller machire tiansactions, transfers initiated by telephone, wie fransfosrs,
and automated clearinghouse transters:

(K) "Escrow Items" means those items tat are described in Section 3.

(L) "Miscellaneous Proceeds” means iy -compensation, settlement, award of demages
proceeds, whether by way of judgment, settlerent or otherwise, paid by anv third party {other
than insurance proceeds paid under the coveraaes described in Section %) for: ) damage to, o
destruction of, the Property; (i) condemnation ol_cbher taking of all or anv part of the Property,
(iiit conveyance in lieu of condemnation; or {iv) misrenresentations of, or omissions ns o he
vatue and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lzaeder against ihe nonpayment of, or
default on, the Loan.

{N} "Periodic Payment” means the regularly scheduled amours.due for i1 principal and interest
under the Note, plus (i) any amounts under Section 3 of this Securityinstrumens.

{0} "RESPA™ means the Real Estate Settlement Procedures Act {12 0.5.C Section 260G o seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, zs they might be amended
from time to time, or any additional or successor legislation or regulatiorithat_aoverns 1he same
subject matter. As used in this Security Instrument, "RESPA" refers to 2| requirements and
restrictions that are imposed in regard to a "federally related mortgage loan™ even s +he Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or thiz Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to lLender: (i) the repayment of the Loan, and aft renewals
extensions and modifications of the Note; (i) the performance of Borrower's covenants aoo
agreements under this Security instrument and the Note; and (i the nerformance of ai
agreements of Borrower to pay fees and charges arising out of the Loan wnether or not herem sat
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lander’s

LLINGIS
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

DHoing Lile A

which curenily has the address of 8632 § 77TH AVE '
[Street]

BRILGEVTEW . lllinois 60455 {"Property Address"):

[Civs [Zip Code]

TOGETHER WiTr all the improvements now or hereafter erected on the property, and all
easements, appurtenancus, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be ¢overad by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as tne "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any entumbrances of record.

THIS SECURITY INSTRUMENT combirics uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenait and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayrent Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dcbt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrorier shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and (his Security instrument
shall be made in U.S. currency. However, if any check or other instrumerit rezeived by Lender as
payment under the Note or this Security Instrument is returned to Lender unuaid, Lender may
require that any or all subsequent payments due under the Note and this Security  Instrument be
made in one of more of the following forms, as selected by Lender: {a} cash; (b} mieriey order; {(c)
certified check, bank check, treasurer’s check or cashier’'s check, provided any suzn) check is
drawn upen an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or {d) Electroni¢c Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay mterest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shail either apoly
such funds or return them to Borrower. If not applied eariier, such funds wiil be applied 1o the
outstanding principal balance under the Note immediately prior to foreclosure. No oifser or ciaim
which Borrower might have now or in the future against Lender shaii rafieve Borrower from
making payments due under the Note and this Security instrument nr parforming the coven
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise sescribed = his o
all payments accepted and applied by Lender shali be applied in the following order of prority: (a!
interest duc.under the Note; (b) principal due under the Note; {¢c} amounts due under Section .
Such paymerits-shail be applied to each Periodic Payment in the order in which it became due.
Any remaining. ziraunts shall be applied first to late charges, second io any other amounts due
under this Secuteyinstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymer: whinn
includes a sufficient ariount to pay any late charge due, the payment may be applied fo fhe
delinguent payment anc-ine late charge. It more than one Periodic Payment is outstanding, Lender
may apply any payment rece.vediivom Borrower to the repayment of the Periodic Payments if, ang
to the extent that, each paymeit cairbe paid in full. To the extent that any excess exists afier the
payment is applied to the full payment of one or more Periodic Payments, such excess may he
applied to any late charges due. Volintary prepayments shall be applied first 1¢ any prepayiment
charges and then as described in the Ngte

Any application of payments, insurince proceeds, or Miscellansous Proceeds (¢ princips
due under the Note shall not extend or postbone the due date, or change the amount ! the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymaents iz
due under the Note, until the Note is paid in full, a suin ‘the "Funds"} to provide for payment of
amounts due for: {a) taxes and assessments and other ‘e/ns which can attain priority over rhig
Security instrument as a lien or encumbrance of the Proparty: ih} feasehold payments or ground
rents on the Property, if any; (¢} premiums for any and ali ihsurance required by Lendsr under
Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o
Lender in lieu of the payment of Mortgage insurance premiums in acctidance with the provisions
of Section 10. These items are called "Escrow ltems." At originatior’ 0F 4t any time during the
term of the Loan, Lender may require that Community Association Dues, Faes, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall G2 an Escrow frem
Borrower shall promptly furnish to Lender all notices of amounts to be paid weler this Secticn.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's abligation
1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligat/on o pay o
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be nlwditing in
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems tfor which payment of Funds has been waived by Lender and, # Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period
Lender may require. Borrower’s obligation to make such payments and t¢ provide receints shail
for alt purposes be deemed to be a covenant and agreement contained in this Security instrumnent,
as the phrase "covenant and agreement” is used in Section 8. If Borrower is obiigarted o pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoks

1
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) «(-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Furds, annually analyzing the escrow account, or verifying the Escrow ftems, unless
Lender pays Boirowver interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agieament is made in writing or Applicable Law requires interest to be paid cn
the Funds, Lender shal’ not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender czii agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowr, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, tender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lencer the amount necessary to make up the shortage in
accordance with RESPA, but in no more than iwelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under REGPA;. Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amsunt necessary to make up the deficiency in
accordance with RESPA, but in no more than twelvesrdnthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ‘assessments, charges, fines, and
impositions attributable to the Property which can attain priciity_over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and_Cemmunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over-his Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation securer. hy the lien in a
manner acceptable to Lender, but only so long as Borrower is performing susn agreement: {(b)
contests the lien in good faith by, or defends against enforcement of the lien in, leg=i nroceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those zruceedings
are pending, but only until such proceedings are concluded; or {c} secures from the hoider of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property insurance. Borrower shall keep the improvements row existing ot herealter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage, and any other hazards including, but not hmlted to earthquakps an(; ﬂOOdb tor i

levels} and for the periods that Lender requires. What Lender requires pursuant to the precedi i
sentences can change during the term of the Loan. The insurance carrier providing the misurancs
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Berrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination. certificanion ang irac k;nr:;
services; or. (b) a one-time charge for flood zone determination and certification services anc
subsequenc.charges each time remappings or similar changes occur which reasonably right atfes
such determiniarion or certification. Borrower shall also be responsibie for the payment of any fees
imposed by the/raderal Emergency Management Agency in connection with the review nf any
flood zone determiriation resulting from an objection by Borrower

It Borrower falls. to maintain any of the coverages described above, Lender may ohtan
insurance coverage, at Lender’s option and Borrower’'s expense. Lender is under no cbiigation 1o
purchase any particular-type or amount of coverage. Lender may purchase such insurance from
or through any company acderble to Lender including, without limitation, an affiiate of Langar
and Borrower acknowledges ard agrees that Lender's affiliate may receive consideration *or sin
purchase. Therefore, such coverage snall cover Lender, but might or might not protect Borrawer
Borrower’s equity in the Property, ¢r tae contents of the Property, against any risk, harard or
fiability and might provide greater or lesse’ coverage than was previously in sffect. Borrowar
acknowledges that the cost of the insurarice coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obfained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security instrument. Thess
amounts shall bear interest at the Note rate from (ne date of disbursement and shall be payanis,
with such interest, upon notice from Lender to Borrowei rzauesting payment.

All insurance policies required by Lender and renewals of such polices shall be subiect o
Lender’s right to disapprove such policies, shall include-4 standard mortgage clause, and siail
name Lender as mortgagee and/or as an additionai loss payee. Lerdar shall have the sight 7o hold
the policies and renewal certificates. If Lender requires, Borrower.shall promptly give o Lender al!
receipts of paid premiums and renewal notices. If Borrower oetaivs any form of msurance
coverage, not otherwise required by Lender, for damage to, or destrugyon ol, the Proporty, such
policy shall include a standard mortgage clause and shall name Lender as rhorigagee and/ocr a8 an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borravear's right, tile
and interest in and to all proceeds from any insurance policy (whether or not the ipsirance policy
was required by lender) that are due, paid or payable with respect 10 any damags to such
property, regardiess of whether the insurance policy is established before, on or after (nw date o
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, i
full extent allowed by law, all of Borrower’s rights to receive any and all of such mnsurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender alfl ot Borrower's ngnt, biie
and interest in and to {a) any and all claims, present and future, known c¢r unknown, absnlute ar
contingent, (b) any and all causes of action, (¢} any and all judgments and settlemenis {wheth
through litigation, mediation, arbitration or otherwise}, {d} any and ail funds sought against o
from any party or parties whosoever, and {e) any and all funds recewed or receivabie
connection with any damage to such property, resulting from any cause o causes whaisosver

ILLINOIS ! .
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/er upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower
otherwise aaree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lander, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecciiomically feasible and Lender’s security is not lessened. During such repair and
restoration petiod. Lender shall have the right to hold such insurance proceeds until Lender has
had an opporturity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, proviaed *hat such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed..l'riess an agreement is made in writing or Applicable Law requires interest
to be paid on such insurancz proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out bf the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repai i not economically feasible or Lender’s security would be
lessened, the insurance proceeds strall be applied to the sums secured by this Security
instrument, whether or not then due, witi “the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided to: in Section 2.

If Borrower abandons the Property, vendar may file, negotiate and settle any availabie
insurance claim and related matters. If Borrower dces not respond within 30 days to a notice from
Lender that the insurance carrier has offered to sesdz-a claim, then Lender may negotiate and
settle the claim. The 30-day period wili begin when ipZ notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwice, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amoun? nct to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other f Eorrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower} undar.all insurance policies covering
the Property, insofar as such rights are applicable to the coverage o’ the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Prcper'y as Borrower’s
principal residence within sixty days after the execution of this Security Instiusient and shall
continue to occupy the Property as Borrower's principal residence for at least ons yaar after the
date of occupancy, unless Lender otherwise agrees in writing, which consent stal not be
unreasonably withheid, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property, Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in WG between Lender aid
Borrower, have the right to hold insurance or condemnation proceeds. |f insurapce o
condemnation proceeds are paid in connection with damage to, or the taking of, the Properiy,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration o o
single payment or in a series of progress payments as the work is completsd. H the msurance o
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is ren
relieved of Borrower’s obligation for the completion of such repair or restoratior.

Lender or its agent may make reasonable entries upon and inspections of the Froperry. i o
has reasonable cause, Lender may inspect the interior of the improvements on ihe Proparty.
Lender shall give Borrower notice at the time of or prior 10 such an interior inspectior: specifving
such reasonzote cause, Lender does not make any warranty or representation regarding, and
assumes no resronsibility for, the work done on the Property, and Borrower shall not have any
right 1o rely inam/ way on any inspection(s) by or for Lender or its agent Borrower shall e
solely responsible foi determining that the work is done in a good, thorough, efficient ang
workmanlike manner in acordance with all applicable laws.

Borrower shall {2} appear in and defend any action or proceeding purporting 1o aHect ihe
security hereof, the Property o' the rights or powers of Lender; {b) at Lender's optior, assign v
Lender, o the extent of Lende"s irtarest, any claims, demands, or causes of action of any iind
and any award, court judgement, ‘or proceeds of settlement of any such ciaim. demand or cause
of action of any kind which Borrowe! nbw has or may hereafter acquire arising out ot or relating
to any interest in the acquisition or owrership of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of action. Without limiting the foregoing. any such
claim, demand or cause of action arising out/of r relating to any interest n the acquisivion o
ownership of the Property may include (i} any-such injury or damage 16 the Property including
without limit injury or damage to any structure or-improvement situated thereon. i) o any claim
or cause of action in favor of Borrower which arises ou{ of the transaction financed i whole or i
part by the making of the loan secured hereby, {iii} ary claim or cause of action i favor of
Borrower (except for bodily injury) which arises as a/iesult of any negligent or ‘mprope:
construction, installation or repair of the Property including without bLmit, any surface or
subsurface thereof, or of any building or structure thereon or Aviany proceeds of insurarce,
whether or not required by Lender payable as a result of any damageto or otherwise ralating 1o
the Property or any interest therein. Lender may apply. use or release such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of ins tance.

8. Borrower’s Loan Application. Borrower shall be in default if, during e Loan application
process, Borrower or any persons or entities acting at the direction of Beorower o with
Borrower’s knowledge or consent gave materially false, misleading, or inaccuraleinfosmation or
statements to Lender {or failed to provide Lender with material information} in connecuan with the
Loan. Material representations include, but are not limited to, representations Curicersing
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,
{f (a) Borrower faills to perform the covenants and agreements contained in this Secusiiy
Instrument, (b} there is a legal proceeding that might significantly affect Lender's inierast in the
Property and/or rights under this Security Instrument {such as a proceeding n barkruptoy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attairn oriority over
this Security Instrument or to enforce laws or regulations), or (¢! Borrower has abandonad the
Property, then Lender may do and pay for whatever is reasonable or approgriate to protec
Lender’s interest in the Property and rights under this Security Instrurment. including protecting

LLINOIS : :
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’'s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Ariy #mounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower recdes.ing payment.

If this Securily ‘nstrument is on a leasehold, Borrower shall comply with alt the provisions
of the lease. If Borrowe: acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurenc:, 'f Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay t'ie premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previsusly provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtar coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an _slternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverscs is not available, Borrower shall continue to
pay to lLender the amount of the separately desiynated payments that were due when the
insurance coverage ceased to be in effect. Lender will acocnt, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insisrance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultinatzly paid in full, and Lender shali
not be required to pay Borrower any interest or earnings on-such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lencer anain becomes available, is
obtained, and Lender requires separately designated payments toward thepremiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the.l.oan and Borrower
was required to make separately designated payments toward the preiniurs for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurarce in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage ipsurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section-10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage

D
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insurer to make payments using any source of funds that the mortgage insurer may have availabio
{(which may include funds obtained from Mortgage Insurance premiums:.

As a result of these agreements, Lender, any purchaser of the Note, anocther insurer, ANy
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive idirectly o
indirectly) amounts that derive from (or might be characterized as} & portion of Borrows:'s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangemant g
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed 1o pay for
Mortgage insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b} Any.suco-agreements will not affect the rights Borrower has - if any - with respect t¢
the Mortgage Insuranue-under the Homeowners Protection Act of 1998 or any other law. These
rights may include the Jight to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance; to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Moitaucs Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds sre
hereby assigned to and shall be paid 7o llender.

If the Property is damaged, sucli Miscellaneous Proceeds shall be applied w0 restoration o
repair of the Property, if the restoration o' epair is economically feasible and Lender's security i3
not lessened. During such repair and restoration period, Lender shall have the right 1o hold such
Miscellaneous Proceeds until Lender has had ari spportunity to inspect such Property o snsure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs 201d restoration in a single disbursement o
in a series of progress payments as the work is completad. Uniess an agreement is made i
writing or Applicable Law requires interest to be paid en such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on cuch Miscellaneous Proceeds. if
the restoration or repair is not economically feasible or Lender’'s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by thic 3dcurity instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscéiansous Praceeds shall he
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of “ue Property, the
Miscellansous Proceeds shall be applied to the sums secured by this Security msi ument, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Properiy /nlwhich ibe
fair market value of the Property immediately before the partial taking, destruction, or lo5: o valus
is equal to or greater than the amount of the sums secured by this Security Instrumeni
immediately before the partial taking, destruction, or loss in value, unless Borrower arnd Landar
otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by the
amount of the Miscellanecus Proceeds multiplied by the following fraction: (a) the totai amouni of
the sums secured immediately before the partial taking, destruction, ar icss in vaive divided by ity
the fair market value of the Property immediately before the partial taking. destruction, or toss i
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or ioss in value of the Property 1 which the far
market value of the Property immediately before the partial taking, destruction, ar ioss i value
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against wkhom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borroyver shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender s ,udgement, could result in forfeiture of the Property or other material impairment
of Lender’s interest in the Property or rights under this Security instrument. Borrower can cure
such a default and, iivazceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeuiny 0 be dismissed with a ruling that, in Lender’s judgement, precludes
forteiture of the Propertv./zi other material impairment of Lender’s interest in the Property or rights
under this Security Instrumen.. The proceeds of any award or claim for damages that are
attributable to the impairment ¢oi Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneocus Proceeds t'ia are not applied to restoration or repair of the Property
shall be applied in the order provided tor’in Saction 2.

12. Borrower Not Released; Forbez:iiice By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as othérwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interast to Borrower and Lender. Extension of the time
for payment or modification of amortization of ‘the’sums secured by this Security Instrument
granted by Lender to Borrower or any Successor ir 'aterest of Borrower shall not operate to
release the liability of Borrower or any Successor in litziest of Borrower. Lender shall not be
required to commence proceedings against any Successor/ininterest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of/the sums secured by this Security
Instrument by reason of any demand made by the original Borrowzt_or any Successors in Interest
of Borrower. Any forbearance by lLender in exercising any right_v/.remedy including, without
limitation, Lender’s acceptance of payments from third persons, entitiez ar.Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under ilis Sacurity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted 1o L:nder under this
Security Instrument or of any provision of this Security Instrument as to ary ransaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence:

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound  Forrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrowsr who co-signs this Security instrument but does not execute the Note (a
"co-signer”}: (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by

AN }
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Lender, shall obtain all of Borrower’s rights and benefits under this Security tnstrument, Borrowey
shall not be released from Borrower’s obligations and liability under this Security instrument
unless Lender agrees 1o such release in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rignts
under this Security instrument, including, but not limited to, sttorneys’ faes, property insgection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by lLender and furnished at the request of Borrower, any Successor i mitarest
to Borrower or any agent of Borrower. In regard to any other fees, the absence of exprass
authority in znis. Security Instrument to charge a specific fee to Borrower shall nol be consirued as
a prohibition o7 «the charging of such fee. Lender may not charge fees that are axpressly
prohibited by thiz Security Instrument or by Applicable Law.

If the Loan'is subject to a law which sets maximum loan charges, and that iaw is fmaily
interpreted so that the/irterest or other loan charges collected or tc be coilecied 1 connection
with the Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce thecharge to the permitted limit; and (b] any sums atready coligcied
from Borrower which exceeded permitted fimits will be refunded to Borrower. Lender may choose
to make this refund by reducing 1ne principal owed under the Noie or by making a direct pavmer
to Borrower. If a refund reduces princpal, the reduction will be treated as a partial prepayment
without any prepayment charge {whether or not a prepayment charge is provided for under the
Note). Borrower’'s acceptance of any such refund made by direct payment to Borrowe: will
constitute a waiver of any right of action Borrawer might have arising out of such overcharye.

15. Notices. All notices given by Borravier or Lender in cennection with this Security
Instrument must be in writing. Any notice to Borrower, in connection with this Security Instrument
shall be deemed to have been given to Borrower wneri mailed by first class mait or when acwially
delivered to Borrower’s notice address if sent by othe raeans. Notice 10 any one Boirower shafl
constitute notice to all Borrowers unless Applicable Law.<ipressly requires otherwise The nstice
address shall be the Property Address unless Borrower has desigrared a substitute nofice address
by notice to Lender. Borrower shall promptly notify Lender ot Borrower’s change of address. if
Lender specifies a procedure for reporting Borrower’s change of adarass. then Borrower shall only
repart a change of address through that specified procedure. There riay be only one designated
notice address under this Security Instrument at any one time. Any noticr (4 Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated niereireunless Lender has
designated another address by notice to Borrower. Any notice in connecticn with this Secunity
Instrument shafl not be deemed to have been given to Lender until actually received by Lender, if
any notice required by this Security Instrument is also required under Applicedin Law, the
Applicable Law requirement will satisfy the corresponding requirement under Tz Secunty
instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirernents and
limitations of Applicable Law. Applicable Law might explicitly or implicitly ailow the parties W
agree by contract or it might be silent, but such silence shall not be coastrued as & prohibition
against agreement by contract. In the event that any provision or clause ol thw Secunty
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given aifect withoul he
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conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment'sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a/ruture date to a purchaser.

If all ol ariv part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not/a. natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prioi written consent, Lender may require immediate payment in full of all sums
secured by this Security nstrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by /iplicable Law.

If Lender exercises :nis r~otion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period 4f nat less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay tiese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Se:urity Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After 'Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemiant.af this Security Instrument discontinued at any
time prior to the earliest of: (a} five days before sal2' af the Property pursuant to any power of sale
contained in this Security Instrument; (b} such other/périod as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) eriry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays/ender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expeinses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attoineys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protectioz Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes such (action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigiits =nder this Security
instrument, and Borrower's ebligation to pay the sums secured by this Security 'netrument, shall
continue unchanged. Lender may require that Borrower pay such reinstaterneat sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} rigney order;
{c} certified check, bank check, treasurer’s check or cashier’s check, provided any sueid sheck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument} can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer"} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 0 &
sale of the Note. If there is a change of the Loan Servicer, Borrower will be givers written notics of
the change which will state the name and address of the new Loan Servicer, the address 1o wineh
payments should be made and any other information RESPA requires in connection with & notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by 4 Loan Serviner
other than the purchaser of the Note, the mortgage loan servicing obiigations ta Borrowser wiy
remain with the Loan Servicer or be transferred to a successor Loan Servicer and sre nat assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial actian (as
either an ipdividual litigant or the member of a class) that arises from the other party's actions
pursuant/ o this Security Instrument or that alleges that the other pariy has breached any
provision of, or_any duty owed by reason of, this Security Instrument. unti such Borrower o
Lender has notified the other party (with such notice given in compliance with the requiramenis of
Section 15) ofsuzr-alleged breach and afforded the other party hereto a reasonable period afrer
the giving of such no(iéa to take corrective action. [f Applicable Law provides a time pericd which
must elapse before cerlainh action can be taken, that time period wiil be deemed to be reasonable
for purposes of this paragranh. The notice of acceleration and opportunity 1o cure given o
Borrower pursuant to Section’ 22 and the notice of acceleration given to Borrower pursuant 1o
Section 18 shall be deemed’ 1o _satisfy the notice and opportunity 1o take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Harardous Substaroes” e
those substances defined as toxicl ¢ shazardous substances, polictanis, o wastes by
Environmental Law and the following supitances: gasoline, kercsene, other Hammable or toxic
petroleum products, toxic pesticides and (erbticides, volatile solvents, matlenals contammg
asbestos or formaldehyde, and radicactive materiais; (b} "Environmental Law”™ means federal laws
and laws of the jurisdiction where the Properiv/is located that relate o health, safety or
environmental protection; {c) "Environmental Cleariuz ) includes any response aciion, remadial
action, or removal action, as defined in Environmental Law, and (d) arn "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Ciearun.

Borrower shall not cause or permit the presence, use/ disposal, storage, or reiease of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property
Borrower shall not do, nor allow anyone else to do, anything atfecting the Property {aj thet s in
violation of any Environmental Law, (h) which creates an Environmeriar Condition, or (a3 whish,
due to the presence, use, or release of a Hazardous Substance, creates a Condition that adversely
affects the value of the Property. The preceding two sentences shall nol apuiy to the presance.
use, or storage on the Property of small guantities of Hazardous Substances soat are generaily
recognized to be appropriate 1o normal residential uses and to maintenance’ ot the Property
{including, but not limited tc, hazardous substance in consumer producis).

Borrower shall promptly give Lender written notice of {a) any investigation, clain, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving tha
Property and any Hazardous Substance or Environmental Law of which Borrower has actuat
knowledge, (b) any Environmental Condition, including but not limited o, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢! any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authoiity, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial acticns in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender foc an
Environmental Cieanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the natice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratisi#nd the right to bring a court action to assert the non-existence of a default or any
other defenss of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified-in the notice, Lender at its option may require immediate payment in full of all
sums secured by thi= Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and coct. of title evidence. |f Borrower or any successor in interest to Borrower
files (or has filed against Bo(rows: or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successc¢ title of the United States Code which provides for the curing of
prepetition default due on the Nute, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment ot all 'sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrowar shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordanca-with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllincigiiomestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agree:-io the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.
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ROBERT C WHITNEY r~

P woee o (Space Below This Line Tor” Acknowledgment)

State of lllinois, e " Zounty ss.

Notary Public in and for said courty and state/ ~do  fereby  nerify thas

D Y H [T S . .
PR .. S L SER B o

personally known to me to be the same person(s) whose name(s) subscripeGyo the foregoing
instrument, appeared before me this day in person, and acknowiedged that _
signed and delivered the said instrumentas ~ dree and v
uses and purposes therein set forth.

Given under my hand and official seal, this .} . . . day of

My Commission expires: *1 *

i e nl L

"OFFICIAL SEAL"

Robert A. Gruszka R ENE I S P .
Notary Public, State of Hlinois i
My Commission Exp, 0832004
L2 R e
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EXHIBIT "A"

THE FOLLOWING REAL PROPERTY SITUATE IN THE CITY OF BRIDGEVIEW,
COUNTY OF COOK, STATE OF ILLINOIS, TO-WIT:

LOT 44 IN FRANK DE LUGACH'S GERTRUDE HIGHLANDS, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE LOT SOUTHWEST 1/4 OF SECTION 36,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

BY FEE S1M2LE DEED FROM DAWN M. PHILLIPS-WHITNEY, DIVORCED AND
NOT SINCE PEMARRIED AS SET FORTH IN INSTRUMENT NO. 0020863639 AND
RECORDED 8/7,2002, COOK COUNTY RECORDS.
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