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ar of Indebtedness secured by the Mortgage, not

MAXIMUM LIEN. At no time shall the pnnclpal
' itpaea, exceed $95,200.00,

including sums advanced to protect the san,urlty of thi

J PERSON. whose address is 1011 N RIVERWALK E, QHil ‘AGO I|. GOF [referrad to below as "Grantor™} and
‘ Al Street, Columous, OH 43271 (referred to below as

"Lender" ) ,
GRANT OF MORTGAGE. For valuable cdjpnsideratiu ‘ | Griantor mortgages, warrants, and conveys to Lender all
g described reat prope ty, together with all existing or

of Grantor's right, title, and interest in and to the follgly
subsequently erected or affixed bui!dingb, improv,". ts and fixtures; all eassrients, rights of way, and

ditch rights lincluding stocl. in utilities with ditch or
fits relating to the real propsity, including without

irrigation nghts) and aII other rlghts royaltles ar}
; rtters, {the "Real Property”} locatrd in COOK County,

|
limitation all minerals, oil, gas, geothermal and similg

State of Nlinois: |
SEE ATTACHED ‘I
|

The Real Property or its address is commonly kna ‘
Real Property tax Identification number is| 17043160

REVOLVING LINE OF CREDIT. Specifically. in addit{@i b the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revilving line of credit and shall secure not only the amount
which Lender has presently advanced to Grantor -' the Cradit Agreement, but also any future amounts
which Lender may advance to Grantor uhder the CHE ﬁ Agreement within twenty (20} years from the date of
this Mortgage to the same extent as if such future gvance were made as of the date of the execution of this
Mertgage. The revolving line of cradit| obligates | jar to make advances to Grantor so long as Grantor
complias with all the terms of the Credit Agreemer id Related Dacuments. Such advances may he made,

repaid, and remade from time to time, sub}act 1o th:': |tat|on that the total outstanding balance owing at any

§ 1071 N RIVERWALK E, CHICAGO, IL 60610. The
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one time, not including finance charges on such balaf s at a fixed or variable rate or sum as provided in the
Credit Agreement, any temporary overagas, other arges and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this lagraph shall not excead tha Credit Limit as provided in
the Credit Agreement. It is the intention of Gran{glf iand Lender that this Mortgage secures the balance
outstanding under the Credit Agreesment from time to' ma from zero up to the Credit Limit as provided in this
Mortgage and any intermediate balance. i r

Grantor presently assigns to Lender all of Giantor's‘ I"“ht titte, and interest in and to all presant and future

leases of the Property and all Rents from the Pro ty in addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Prof r'c\,r and Rents.

THIS MORTGAE, INCLUDING THE ASSIGNMENT HENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL FROPERTY, IS GIVEN TQ: SECUR] :f(A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE Q7 'EACH OF GRANTOR:S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE REVATED DOCUMENTS, AND TH[ MOHTGAGE THIS MORTGAGE IS INTENDED TC AND
SHALL BE VALID ANL-+:aY/E PRIORITY OVER ALL SIBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCCPWING SOLELY TAXES A uASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIFIUM AMOUNT SECURE HEREBY THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ‘Cxsept as otherwi
all amounts secured by this Mortgage as thoy becom
under this Mortgage. ‘

POSSESSION AND MAINTENANCE OF THE ?HDPFR!
the Property shall be governed by the following piavi

.'provided in this Mortgage, Grantor shall pay to Lander
due and shall strictly perform ali of Grantar's obligations

Grantor agrees that Grantor's possession and use of

eﬁt of Default, Grantor may (1) remain in possassion
eqe the Property; and {3} collect the Rents from the

Possession and Use. Until the occurrence of an,
and control of the Property; (2} use, operate orjy
Property. '

replacements, and matntenance necessary to pre e its valde

Compliance With Environmental Laws. iGrantor ‘
period of Grantor's ownership of the roperty, 1
treatment, disposal, release or threatened reles .
about or from the Property; {2) Grantor has ng¥
except as previously disclosed to and acknowle ’
any Environmental Laws, (b} any use, generail
threatened release of any Hazardous Sulqstance
or occupants of the Property, or {¢] any actual
relating to such matters; and (3) Except as
writing, (a) neither Grantor nor any tenant, conigs

resents and warrants to Lender that: (1) During the
e‘ has been no use, generation, manufacture, storage,
f'any Hazardous Substance by any person on, under,

ei:! ‘by Lender in wrltmg, (a, any breach or violation of
’, manufacture, storage, treatmsnt, disposal, refease or
Funder about or from the Propsriy, by any prior owners
tlhreatened litigation or claims of ary kind by any person
:elw:ously disclosed to and acknovileuped by Lender in
Gtor, agent or other authorized user ¢i iy Property shall
or release any Hazardous Substance ur, under, about
shall be conducted in compliance with-all applicable
nances, including without limitation all Environmental
enter upon the Property to make such inspections and
ko propriate to determine compliance of the Property with
ests made by Lender shall be for Lender’'s purpases only
‘ !}ty or liability on the part of Lender ta Grantor or to any
|contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous, Substaf es Grantor nereby (1) releases and waives any future
claims against Lender for indemnity or centrlbun b ll"l ' the avant Grantor becomes liable for cleanup or other
costs under any such laws; and (2} agrees td ndemmfy and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, angexpenses which Lander may directly or indirectly sustain
or suffer resulting from a breach of this sect In of the Mortgage or as a consequence of any use,

or from the Property; and (b} any such acti
federal, state, and local laws, regulations and
Laws. Grantor authorizes Lender and it$ agent
tests, at Grantor's expense, as Lender may dee
this section of the Mortgags. Any inspections of
and shall not be censtrued to create anyirespon &
other person. The representations and warrantié
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generation, manufecture, storage, disposal, relee tJr threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or .}.the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, "cludlng the obligation to indemnify, shall survive the
payment of the Indebtedness and the satjsfaction d:reconvevance of the lien of this Mortgage and shall

not be affected by Lender's acquisition of any intefst in the Property, whether by foreclosure or otherwise,

:j Sr permit any nuisance nor commit, permit, or suffer
dor | jany portion of the Property. Without limiting the
A or grant to any other party the right to remove, any
&oria, soil, gravel or rock products without Lender's

Nuisance, Waste. Grantor shall not cause, cond
any stripping of of wasta on or to the Propert
generality of the foregoing, Grantor wli not remofgs
timber, minerals (including oil and gas) coa| cla
prior written.consent,

Removal of Improvements. Grantor shall.not demf@ish or remove any improvements from the Real Property
without Lender’s prior written consent. ‘As a cofition to the removal of any Improvements, Lender may

¢
require Grantor—to -~ make arrangements satisfa ary to Lender to replace such Impravements with
Improvements of atirast equal value.

Lender's Right to Enter{ [inder and Lender's age 1, and representatives may enter upon the Real Property
at all reasonable times to /attend to Lender's ingile

: gsts and to inspect the Real Property for purposes of
Grantor's compliance with the texms and conditiogg bf this Mortgage,

Compliance with Governmental hequirements. (! 'é['ntor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in 2ffect, o_‘ail governmental authorities applicable to the use or
occupancy of the Property. Grantor iy contest 'ﬁ good faith any such law, ordinance, or regulation and
withhotd compliance during any proceeding,incl unq appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and U ondg as in Lender's scle opinion, Lender's interests in the
Property are not jeopardized. Lender may r:q "'Gramor 10 post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lenc ‘ 5linterest.

Duty to Protect. Grantor agrees neither ?to abanrd
other acts, in addition to those acts sei forth abo¥
Property are reascnably necessary to protect and

or lzave unattended the Property. Grantor shall do all
in this eaction, which from the character and use of the
: eserve the:Property.

DUE ON SALF - CONSENT BY LENDER. Lender mayj
all sums secured hy this Mortgage upon the sale or §
any part of the Real Property, or any interest in the RS
of Real Propsrty or any right, title or interest in {§§
whether voluntary or involuntary; whether:by outrl
contract for deed, leasehold interest with a term gre
assignment, or transfer of any beneficial interest in o
any other method of conveyance of an interest i
exercised by Lender if such exercise is prohibited by

TAXES AND LIENS. The folluwmg prows;ons ralati '
Mortgage: i

t Lender’s aption, declare immediately due and payable
nsfer, withou! Lerder's prior written consent, of all or
! Property. A “s8lé_or transfer” means the conveyance
Real Property; whetaer legal, beneficial or equitable;
Nt sale, deed, instalirmier. sale contract, land contract,
5 than three (3) years, lease.aption contract, or by sale,
"0 any land trust holding tille to the Real Property, or by

he Real Property. However, (his option shall not be
‘eral law or by lllinois law.

"‘to the taxes and liens on the Proper¢are part of this

events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and ar service charges levied against or on account of the
Property, and shall pay when due ail claims for vl rk;clone an or for services rendered or material furnished
to the Property. Grantor shail maintainithe Progy rty free of any liens having priority over or equal to the
interast of Lender under this Mortgage, except f4 'tha Existing Indebtedness raeferred to in this Mortgage or
those liens specifically agreed to in wr|t|hg by Le] =u i and except for the lien of taxes and assessments not

due as further specified in the Right to Contest pg graph.

Payment. Grantor shall pay when due {and ing

Right to Contest. Grantor may withhold paymg
good faith dispute over the obligation to pay, so
If a lien arises or is filed as a result of nonpay
arises or, if a lien is filed, within fifteen {15) day

of any tax, assessment, or ¢laim in connsction with a
U "as Lender's interest in the Property is not jeopardized.
g‘nt Grantor shall within fifteen {15} days after the lien
ifter Grantar has notice of the filing, secure the discharge
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of the lien, or if requested by Lender, deposit w: ;='Lénder cash or a sufficient corporate surety bond or
other secunty satisfactory to Lender in an amo " sufficient to discharge the lien plus any costs and
y as a result of a foreclosure or sale under the lien. in
§ilder and shall satisfy any adverse judgment before

bme Lender as an additional obligee under any surety

any contest, Grantor shall defend itself and Lj
enforcement against the Property. Grantor shall§
bond furnished in the contest proceedings,

Evidence of Payment, Grantor shall upon dema | ;}n‘urnish to Lender satisfactory evidence of payment of
the taxes or assessments and shafl authorize thej ppropnate governmental official to deliver to Lender at

any time a written statement of the taxes and assi _sments against the Property.

Notice of fonstruction. Grantor shall notity
commencead, “any services are furnished, or any Iertals are supplied to the Property, if any mechanic’'s
lien, materialinesn’s lien, or other lien could be erted on accaunt of the work, services, or materials.
Grantor will upeiivaquest of Lender furnish to ;nder advance assurances satisfactory to Lender that
Grantor can and Wil rav the cost of such |mpruve: :ents
PROPERTY DAMAGE INSUXANCE. The following pro 'SIOT\S relating to insuring the Property are a part of this
Maortgage:

Maintenance of Insurance. Grantor shall procu iand mairntain policies of fire insurance with standard
extended coverage endorsemspis on a repiac iem basis for the full insurahle value covering all
Improvements on the Rea! Property in an amount| hfﬂment to avoid application of any coinsurance clause,
and with & standard mortgagee clasce i favor, t Lender. Policies shall be written by such insurance
companies and in such form as may be-irazonal ;a;cceptable to Lender. Grantor shall deliver to Lender
certificates of coveraga from each insurer-Centafing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten {10} uay@inrior written notice to Lender and not containing any
disctaimer of the insurer's liability for failure to gi §such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor { "-el der wifl not be impaired in any way by any act,
omission or default of Grantor or any other po.. Should the Real Property be located in an area
designated by the Director of the Federal Emergds ‘cy Maragement Agency as a special flood hazard area,
Grantor agrees to obtain and mamtaln Federal FI ‘d Insurqrue lf available, within 45 days after not|ce is

set under the National Flood Insurance Program, r as otherwise roqui ed by Lender, and to maintain such
insurance for the term of the loan. i

notify Lender of any Iz-s-er damage to the Property.
50 within fifteen (15) days ©f the casuaity. Whether or
not Lender's security is impaired, Lenclar may, & ender's election, receive ana retcin the procesds of any
insurance and apply the proceeds to the reducti of the Indebtedness, payment of 7.nv lien affecting the
Property, or the restoration and repair of the Prog ‘rty If Lender elects to apply the pracreds to restoration
and repair, Grantor shall repair or replace the darlg ¢ ed or destroyed lmprovements in a ranner satisfactory
to Lender, Lender shali, upon satisfactory proo 5
proceeds for the reasonable cost of repair or re ratlon f Grantor is not in default under +h's Martgage.
Any proceeds which have not been disbursed wilg .n 180 days after their receipt and which Lender has not
committed to the repair or restoration of the .perty shall be used fII‘St to pay any amount owmg to
Lender under this Mortgage, then to pay accruedl
principal balance of the Indebtedness. If Le y- holds any proceeds after payment in full of the
Indebtedness, such proceads shall be paid to Grali br as Grantor's interests may appear.

Application of Proceeds. Grantor shall promptl
Lender may make proof of loss if Grantor fails to

Compliance with Existing lndebtedness., During ha\ period in which any Existing Indebtedness described
below is in effect, compliance with the insurang 'prowsmns contained in the instrument evidencing such
Existing Indebtedness shall constitute complianc‘ ith the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgagg ,iwou|d constitute a duplication of insurance requirement.

If any proceeds from the insurance becorme pay{ fi:‘e on loss, the provisions in this Mortgage for division of
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proceeds shall apply only to that portion of th‘ ‘proceads not payable to the holder of the Existing

Indebtedness. i

LENDER'S EXPENDITURES. !f Grantor fails (A} to kg p': the Property free of all taxes, liens, security interests,
encumnbrances, and other claims (B} to provide an) rL:nzaquwed insurance on the Property, or {C) to make
repairs to the Property or to comply with any obligati@n! to maintain Existing Indebtedness in good standing as
required below, then Lender may do so. |f any action r proceeding is commenced that would materially affect
Lendar's interests in the Property, then Lender on Gr t;or s behalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lenddr/'s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charg :|‘.: under the Credit Agreement fram the date incurred or
paid by Lender ta the date of repayment by Grantor. ?s‘uch expensas will become a part of the Indebtedness
and, at Lender’s.ostion, will {A) be payable on demagt : {B) be added to the balance of the Credit Agresment
and be apportioned among and be payable with any if ‘hallment payments to become due during either (1} the
term of any applicebls insurance policy; or {2} ther ammg term of the Credit Agreement; or {C} be treated
as a balloon payment wkich will be due and payable he Credit Agreement’'s maturity. The Property also will
secure payment of thesi anounts. The rights provu i for in this paragraph shail be in addition to any other
rights or any remedias to whiza Lender may be entitlg d;on account of any default. Any such action by Lender
shall not be construed as curind.the default 50 as 10 | ér Lender from any remedy that it otherwise would have
had. 'i [g :
WARRANTY; DEFENSE OF TITLE. The fellowing pro; ikions relating to ownership of the Property are a part of
this Mortgage: 1

Title. Grantor warrants that: {a) Graror holds “ bd and marketable title of record to the Property in fee
simple, free and clear of all liens and :ncumbfances other than those set forth in the Real Property
description or in the Existing Indebtedness s<ctiun below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, ‘er ider in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execut Anr* deliver this Mortgage to Lender,

Defanse of Title. Subject to the exception in !he puragraph above, Grantor warrants and will forever
defend the title to the Property against the lay uI ciairns of all persons. In the event any action or
proceeding is commenced that guestions Grant§ i.s title Or'the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's | :Fpense Crantor may be the nominal party in such
proceeding, but Lender shall be entitled to pa-]u‘i;pate in the plocteding and to be represented in the
proceeding by counse! of Lender's own choice, afd Grantor will delivel, or cause to be delivered, to Lender
such instruments as Lender may request from ti |$o time to permit slch participation.

Compliance With Laws. Grantor warrants that | Ije Property and Grantor" 5 use of the Property complies
with all existing applicable laws, ordinances, and egulatlons of governmental alhorities.

”nd statements Grantor has male 10 this Mortgage shall
g, shall be continuing in nature-2ir shall remain in full
tfadness is paid in full.

Survival of Promises. All promises, agreements‘
survive the execution and delivery of this Mortgh
force and effect until such time as Grantor's Inde

EXISTING INDEBTEDNESS. The following provisid
Mcrtgage:

i . - .
§ concerning Existing Indebiedness ar= o part of this
B

Existing Lien. The lien of this Mortgage securir]
lien securing payment of an existing obligation. |
approximately $600000. Grantor expressly covg
Emsung lndebtednass and to prevent any dafaul'

i

F

l\the Indebtedness may be secondary and inferior to the

Jhe existing obligation has a current principal balance of

ﬁants and agrees to pay, or see to the payment of, the

n such |ndebtedness any default under the instruments
.‘ i,

No Medification. Grantor shall not enter into Fy agreement with the halder of any mortgage, deed of

trust, or other security agreemsnt which has |'|onty over this Mortgage by which that agreement is

modlfled amended, extended, or renewed wit éut the prior written consant of Lender. Grantor shall
under any such security agreement without the prior

written consent of Lender,
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CONDEMNATION. The following provisions ralating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantar shall promptly notify Lender in writing,
and Grantor shall prompily take such sieps as miay be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to tims to permit such participation,

Application of Net Proceeds. !f all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or =ny portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs,expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAX:S FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmentai 1ates, fees and charges are a part of this Mortgage:

Current Taxes, Fees ans Gharges. - Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage/and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes. as described below,
together with all expenses incurrad in receroing, perfecting or continuing this Mortgage, mncluding without
limitation all taxes, fees, documentery siamps, and other charges for recording or registering this Mortgage.

Taxes. The following shali constitute 1axss to which this section applies: {1} a specific tax upon this type
of Mortgage or upon all or any part of the 'niebtedness secured by this Mortgage; (2} a specific tax on
Grantor which Grantor is authorized or requirsu to- deduct from payments on the indebtedness secured by
this type of Mortgage; (3) a tax on this type of Niprtgege chargeable against the Lender or the holder of
the Credit Agreement; and (4} a specific tax on.allar any portion of the Indebtedness or on payments of
principal and interest made by Grantor. ' '

Subsequent Taxes. If any tax to which this section“arpiles is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Evert/0f Default, and Lender may exercise any or all

of its available remedies for an Event of Default as provided baiow unless Grantor either (1) pays the tax

before it becomes delinquent, or {2} contests th:e tax as provided 3bove in the Taxes and Liens section

and deposits with Lender cash or a sufficient corparate surety-beid or other security satisfactory to-
Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provision;eiating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement t5 tne extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured p=it; under the Uniform
Commercial Code as amended from tima to time.

Sacurity Interest. Upon request by Lender, Grantor shall execute financing statements ondtake whatever
ather action is requested by Lender to perfect and continue Lender’'s security interest in'the Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file :executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall raimburse Lender for all expenses incurred in perfecting
or continuing this security interast. Upon default, Grantor shall assemble the Personal Property in @ manner
and at a place reasonably ¢onvenient to Grantor and Lender and make it available to Lender within three
{3} days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor} and Lender {secured party) from which information
cuncerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
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attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time.ta time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or 1 Lender's designee, and
when requasted by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instrumerts
of further assurance, certificates, and other documents as may, in the sale opinion of Lender, be necessary
or desirable in order io effectuate, complete, perfeci, continue, or preserve (1) Grantor's obligations under
the Credit Agreement, this Mortgage, and the Related Documents, and {2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor, Unless
prohibited Lv iaw or Lender agrees to tha contrafy in writing, Grantor shall reimburse Lender for all costs
and expenses ficurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact.1#Grantor fails to do any of the'things referred to in the preceding paragraph, Lender may
do so for and i1 the-name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters rafiried to in the preceding paragraph.

FULL PERFORMANCE. If Grantorlnayzall the Indebredness when due, terminates the credit line account, and
otherwise performs ali the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable 1aw, Jany reascnable termination fee as determined by Lender from
time to time. ‘

REINSTATEMENT OF SECURITY INTEREST. |f paymentiis made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtediess, and thereafter Lender is forced to remit the amount
of that payment {A) to Grantor's trustee in bankruptey =r to eny similar person under any federal or state
bankruptey law or law for the relief of debtors, {B} by reaszn/Gf any judgment, decree or arder of any court or
administrative body having jurisdiction over Lender or any of'lender's property, or {Cl by reason of any
settlement or compromise of any ¢laim made by Lender with cny claimant {including without limitation
Grantor}, the Indebtedness shall be considered unpaid for the purpose Ot enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be'reinstated, as the iase may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreemen: evidencing the Indebtedness and
the Property wiil continue to secure the amount repaid- or recovered to the saime‘extent as if that amount never
had been originally received by Lender, and Grantar shall be bound by any juug nent, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

(A} Grantor commits fraud or makes a material misrepresantation at any time ir connection with the
Credit Agreement. This can include, for example, a false statemant about Grantor's incomg, ‘assets, liabiities,
or any other aspects of Grantor's financial cendition.

{B) Grantor does not meet the repayment terms of the Credit Agreement.

13) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral. This
can include, for example, failure to maintain requifred insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without our permission, foreclosure by the holder of another lien, or the use of
funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and reredies, in
addition to any other rights or remedies provided by law:
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Accelerate Indebtedness. Lender shall have the nght at its option without notice to Grantor to declare the
entire indebtedness immediately due and payable, mciudlng any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to ail or any part of Jthe Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commermal Code.

Collect Rents. Lender shall have the right, wuthout notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance ot this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by tender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payr'.mts by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for wiizh the payments are made, whether ar not any proper grounds for the demand existed.
Lender may exeriizs i3 rights under this subparagraph either in person, by agent, or through a receivet,

Mortgagee in Possession. Lender shall have the ng;ht 1o be placed as mortgagee in possession or 10 have &
receiver appointed 1o take pessession of all or any part of the Property, with the power to protect and
presarve the Property, to operasa the Property preceding foreclosure or sale, and to collect the Rents from
e Property and apply the wrifeeds, aver arid above the cost of the raceivership, against the
Indebtedress. The mortgagee in psasession of receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantizl arnount Employment by Lender shall not disqualify a person
from serving as a receiver. .

Judicial Foreclosure, Lender may obtain a juc‘icia'I decree foreclosing Grantor's interest in all or any part of
the Property, :

Deficiency Judgment. If permitted by appncable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender afler ‘appucadon of all amounts received from the exercise of
the rights provided in this section. -

Other Remedies. Lender shail have all other nghts and remedics provided in this Mortgage or the Credit
Agreement or available at law or in equity. !

Sale of the Property. To the extent permitted by a:pplicable law, Grar(tnr hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, wenrer shall be free to sell all or any
part of the Property together or separately, in one 'sale or by separate sales.~Lender shall be entitled to bid
at any public sale or all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place ot any public sale of the
Personal Property or of the time after which any private sale or other intended dizoesition of the Personal
Property is to be made. Reasonable notice shail mean notice given at least ten (10) davs nefore the time of
the sale or disposition.

Elaction of Remeadies, All of Lender's rights and 5ra'medies will be cumulative and may be exvruised alone or
together. An election by Lender to choose any| one remady will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's izilure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exarcise |ender's remedies. '

Expenses. To the extent not prohibited by app'»lipable law, ali reasonable expensas Lender incurs that in
Lender's opinion are necessary at any time for the!protection of its interest or the enforcement of its rights,
shall become & part of the loan payable on demand, and shall bear interest at the Note rate from the date of
expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject
to any limits under applicable law, Lender's expenses for bankruptcy proceedings {inciuding efforts to
medify or vacate the automatic stay or injunction) :and appeals, to the extent permitted by applicable law.




—

0415332126 Page: 9 of 13
95/14/04 14:46 FAX 419 424 6008 BANC ONE_MORTGAGE Qozz

-— — UNOFFICIAL COPY

" MORTGAGE Page 9
Loan No: 414511526387 ‘ (Cm}tinued)

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shalt be effective when actually delivered, when
actually received by talefacsimile {unless otherwise required by law}, when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving  formal written notice to the other person or parsons,
specifying that the purpose of the notice is 1o charjge the person’s address. For notice purposes, Grantor
agrees to keep Lender informed at gl times of Grantar's current address. Unless otherwise provided or
required by lav; if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all-Grantors, It will be Grantor's responsibility to tell the others of the notice from Lender.
Notwithstanding th iaregoing, the address for notice for Lender is: Bank One, P.Q. Box 901008, Fort Worth,
TX 76101-2008. ‘

IDENTITY OF LENDER. Lender is Bank One, N.A,, @ national banking association with its main offices located in
Columbus, Ohio. :

NON-WAIVER. A waiver by 27y party of @ breach of 'a provision of this Mortgage shall not constitute a waiver
of or prejudice the party's right’ o*hecwise to demand strict compliance with that provision or any ather
provision,

SUPPLEMENT TO PERSONAL PROPERTY DEFINITION. It is the intention of Lender only to take a security
interest in and retain a lien on that persaral broperty considered fixtures under the Uniform Commercial Code
as adopted in the jurisdiction where this Mortjage s filed of record as same may be amended from time to Time
or such other statute of such jurisdiction that/Ceiines property affixed to real estate and no other personal

property.
MISCELLANEOUS PROVISIONS. The following misceiiaieous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage G4n< in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered Dy .h's Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must k& rianed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenicnce purposes only and are not to be
used 1o interpret or define the provisions of this Mortgage.

Governing Law. This agreement will be governéd by and interpreted in_<zcordance with fedaral law and
the laws of the State of lllinois except for mattérs related to: (1) interest ancthe exportation of interest,
which will be governed by and interpreted in agcordance with tederal law iincluding, but not limited 1o,
statutes, regulations, interpretations, and opinioﬁs) and the taws of the State of(Ohit; and (2} the validity
and enforcemant of Lender's security interest in the Property, which will be goveinea by the laws of the
State whaere the Property is located. However, if there ever is a question about whedbsr.any provision of
the agraement is valid or enforceable, the provision that is questioned will be governed bz whichever of the
governing state or federal laws that would find the provision to be valid and enforceabia. The loan
transaction which is evidenced by this and other relatad documents has been approved, made and funded,
and all necessary documents have been accepted by Lender in the State of Ohio.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this
Mortgage unless Lender does so in writing, The fact that Lander delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing ta give up one of Lender's
rights, that does not mean Grantor will not haye to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean thet Grantor will not
have to get Lender's consent again if the situatjon happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
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and notice of dishonor.

Severability. If & court finds that any provision of this Mortgage is not valid or should not be enfarced, that
fact by itself will not mean that the rest of this Martgage will not be valid or enforced, Therefore, a court
will enforce the rest of the provisions of this Mortgage even it a provision of this Mertgage may be found
to be invalid or unenfarceable,

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time hetd by of for the benefit of Lender in any capacity, without the

written consent of Lender.

Successors and Assigns. Subject fo any limitations stated in this Mortgage on transfer of Grantor's
interest, thic Mortgage shall be binding upon and inure to tha benefit of the parties, their successors and
assigns. |f oxvnership of the Property becomes vested in & person other than Grantor, Lender, without
notice to GraOtor, may deal with Grantor's Ssuccessors with reference to this Mortgage and the
Indebtedness by ey of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability Unrler the Indebtedness.

Time is of the Essence. Timie is of the essence ini:'the performance of this Mortgage.

Waiver of Homestead Exemprian. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Giate of llinnis as to all indebtedness securedl by this Mortgage,

DEFINITIONS. The following words shail have the foljlowing meanings when used in this Mortgage:

Borrower. The word "Borrower™ means MAHTHA M SWIFT, and all other persons and enities signing the
Credit Agreement., ‘

Credit Agreement. The words "Credit Agreerient’ mean the credit agreement dated May 14, 2004, in the
original principal amount of $95,200.00 from Glantur to Lender, together with all renewals of, extensions
of, modifications of, refinancings of, consolidatons)of, and substitutions for the promissory note or
agreement. The interest rate an the Credit Agreemeri ‘s a variable interast rate based upon an index. The
index currently is 4.000% per annum. If the index incteasés, the payments tied to the index, and therefore
the total amount secured hereunder, will increase. Any.vaiable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
'Notwithstanding the foregeing, the variable interest rate or rates peovided for in this Mortgage shall be
subject to the following maximum rate. NOTICE: Under no circumesfances shall the interest rate on this
Mortgage be more than the lesser of 25,000% per annum or the max mnmm rate allowed by applicable law.
The maturity date of this Mortgage is May 14, 2024, :

Environmental Laws. The words "Environmenta[‘ Laws" mesan any and all stats, federal and local statutes,
regulations and ordinances relating to the protection of human health or the e~ ironment, inciuding without
limitation the Comprehensive Environmental Response, Compensation, and Liabiliy Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendmerits and Reauthorizaticn
Act of 1986, Pub. L. No. 99-499 ("SARA"), 'the Hazardous Materials Transportation Act, 49 U.8.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 8911, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Defa&lt" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indé’_btedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage. :

Grantor. The word "Grantor” means MARTHA M SWIFT.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
guantity, cencentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
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in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Envirenmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleurn by-products or any fraction thereof

and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Rea! Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Reiated Documents, together with all renewals of,
extensions i, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents aad any amounts expended or advanced by Lender to discharge Grantor's obligations or
axpenses incarrad by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such amouris..as provided in this Mortgage. In addition, and without limitation, the term
"Indebtedness” inalurdas all amounts identified in the Revolving Line of Credit paragraph of this Mortgage.
However, the term ‘Indzhtedneass" is suhject to the limitations identified in the Maximum Lien section of
this Mortgage.

Lender. The word "Lender” means Bank One, N.A., its successors and assigns. The words "successors or
Assigns” maean any person of compdny that acquiras anry inle.est i the Credit Agrecment.

Mortgage. The word "Mortgage" mézany this Mortgage between Grantor and Lender.

Paersonal Property. The words "Persona’ Property” mean ail equipment, fixtures, and other articles of
personal property now of hereafter owned oy Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, paris./and additions to, all replacements of, and alf substitutions for,
any of such property; and together with all procceds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the'fzal Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all prornissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreerients, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agree/nents and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenuss, ircorma, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, A5 GRANTOR
AGREES TO iTS TERMS.

GRANTOR:

o Mt

MARTHA M SWIFT, Individuglly
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INDIVIDUAL ACKNOWLEDGMENT

staTEoF (| U/Q
CE"VL—— >
COUNTY OF L

On this day befere me, the undersigned Notary Public, personally appeared MARTHA M SWIFT, to me known
o be the individual dascribed in and who executed the Mortgage, and acknowiedged that he or she signed the
Mortgage as his or horfree and voluntary act and deed, for the uses and

urposes therein mentioned.
Given under my hand ani ¢fficial seal this ! Ll{\{/b\ day of M ,200 .

By —2 Lo ¢ AM\J;‘
: aotary Public in and for _the State of

My commission expiras

Residing at 2. 2.2, N . La SAH‘L
I;‘J.HOI—‘) Qh‘ r-”("’lb
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“.“:.C;I:HCIAL SEAL UM
FRANC!NE E. WHA‘I‘.“ e
Notary public, State of {ilin
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EXHIBIT A

Parcel 47: o

That part of Lots 1 to 4, both inclusive, in Marshall and Others Sobdivision of Lots 11 to 17, beth inclusive in Block
96 in Elston's Addition to Chicago together with Lots 18 to 20, both inclusive, and a part of Lot 21 in Block 96 in
Elston's Addition to Chicago in Section 4, Township 39 North, Range 14, East of the Third Principal Meridian,
described as follows: Commencing at a point on the Southwesterly line of North Kingsbury Street at a point 1008.64
feet Northwesterly of the intersection of said Southwesterly line of N, Kingsbury Street and the West line of North
Larrabee Street; thence Southwesterly, at right angles to the last described line, 133.10 feet; thence Northwesterly,
along a line forming an angle of 78 degrees, 45 minutes, 13 seconds, as measured from Northeast to Northwest, 75.00
feet to the point of beginning; thence continuing Northwesterly, along the last described line, 21.00 feet; thence
Southwesterly,at r ght angles to the last described line, 49.50 feet; thence Southeasterly, at right angles to the last
described line, 21,5¢ feet; thence Northeasterly, 49.50 feet to the point of beginning, in Cook County, lilinois.

Common Address: 1711IVorth Riverwalk East (PRIVATE), Chicago, IL. 60610

Parcel 2: Non-exclusive easeris for use, enjoyment, ingress and egress for the benefit of Parcel 1 aforesaid, as
created by the Declaration of Easerients. Restrictions and Covenants for River Village Townhomes Homeowners
Association dated August 15, 2003 ane recorded August 19, 2003 as Document 0323139068.

PIN: 17-04-316-007

-
The mortgagor also hereby grants to the mortgagee, its successors'ard assigns, as right and easements appurtemant to
f Y

the subject unit described herein, the rights and easements for the benefitof said unit set forth in the declaration of
condominiun

This mortgage is subject to all rights, easements and covenants. provisions, 2ad reservations confained in said
. . '
declaration the same as though the provisions of said declaration were recited and stipulated at length herein.




