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DEFINITIONS

Words used in multiple sections of this docurient ‘are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rearding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dalenMay 3rd, 2004
S D together with all Riders to this document.

(B) "Borrower" is Sarah D Parker and Matthew Parker, Hrsband and Wife ancl
Kichwur ¢ asim

3

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is EFS Bank

Lender is a Savings Bank
organized and existing under the laws of State of Illinois
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secarity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

[Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 4% iiv.BLOCK 6 IN WILLIAM B. WALKER'S SUBDIVISION OF BLOCKS 1 70 31
INCLUSIVE ~ iN W.B. WALKER'S ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF
SECTION 14, ‘fUWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

Parcel ID Number: 13-14-305-027 which currently has the address of
4334 N Lawndale [Street]
Chicago IC w1, ilinois 60618 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectec’ onthe property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property., All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reizrred to in this
Security Instrument as the "Property.”

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

232629251
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Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply

the Funds 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

The Funds shali be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiy fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Burk. Lender shall apply the Funds to Pay the Escrow Items no later than the time
specified under RESPA. Lendzr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ur verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenacr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t-fy. paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, burrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, =3 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA If there is a shortage of Funds held in €SCTOW,
as defined under RESPA, Lender shall notify Borrower as teyuired by RESPA, and Botrower shall pay to

monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meattiy payments.

Upon payment in full of all sums secured by this Security Instrumext, Tcrder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, le:sehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseszinzots, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 0 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrimenrt ynless

to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings

the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

232629251
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

coverage of the Property. Lender may use the insurance proceeds either (o Tepair or restore the Property or
to pay amseats unpaid under the Note or this Security Instrument, whether or not then due,

6. Ocepancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ir writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Ms.irienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie)Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borigver is residing in the Property, Borrower shail maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thai 7épair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damage: ty avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiox with damage to, or the taking of, the Property, Borrower
shall be responsible for Iepairing or restoring the rroperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repeirs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurdnce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievec oi Rorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-2id insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveme:ts 0. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperifiing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, {uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information W statements {o Lender
(or failed to provide Lender with material information) in comnection with the Toan. Material
Tepresentations include, but are not limited to, representations concerning Borrower s sezarancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Initrvenent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {by) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the ri ght to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is

whether or not then dvz, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order providd for in Section 2.

In the event of a-tial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borroveer,

In the event of a partial taking ' des.ruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sumsg securca, by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Forcower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tot:] amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lose in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iu vajue of ¢ Property in which the fair market
value of the Property immediately before the partial taking, ‘d<srruction, or loss in value is less than the
amount of the sums secured immediately before the partial tak'zg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Zroc eeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duz,

If the Property is abandoned by Borrower, or if, after notice ty.ender to Borrower that the
Opposing Party (as defined in the Dext sentence) offers to make an award <o ~etile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is yiven, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
sums secured by this Security Instrumen; » Whether or not then due. "Opposing Party" riean; the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has o wusitof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is 0rgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of {¢nder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

any award or claim for damages that are attributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be dpajd to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

232629251
Initials:

@-S{IL) {0010).04 Page 9 of 15 Form 3014 1/01
®

v
A



0415440105 Page: 10 of 18

UNOFFICIAL COPY

(\(\7 W
A4

@
L0/L  PLOE wiog Gl 4o 0l afed Lo (o100 (1"9-@

S|

162629¢EC

“JUOUIIISU]
fumosg STy opun wewarnmbar §upuodsaliod £ysues i JUAWLLNDAI M arqearddy oty ‘meT]
a[qeorddy Iapun ponnbor osfe st JuAUINISU] funoog sip £q pannbay onou Aue J1 "1epua] Aq paAldal
Ajfemioe [HUD IOPUIT 0} UIAIS US0q dAEY O} PAIdp q J0U [[eYs Juswnnsyy AIUMO3S Iy [mim UONIATUOD
m 2on0u Auy ‘lamoxog 01 sanou £q SSaIppe 19TIOUE PIjeusIsep Sey JApudy SSITUn uRIay pajels
$saIppe §,JOpUYT 01 JEw SSe[o ISIY Aq 11 Suyprenr £q 1o 1 SUUAAYSP Aq usAt§ aq [[eys 19pUa 01 ANOU
Awy -owp’ouo AUE je JUSUINIISUY Anosg S 13pun ssalppe 3onou poreuSisop ouo A[uo 3q Aew YL
-aInpaouid pouIoads et Y3noay) sSaIppe JO aueyo ¢ wodax Aquo [[eys JomoLiog UL} ‘gsalppe Jo 23uweyd
8, Jomourrog4urstodar 10] ampadoxd e safyioads Jopua] JI '$SAIPpE JO adueyd §,19M0LI0F JO 13pUAT Apnou
Apduwoid [feys 7e10L10g JSpU 01 0NOU AQ sSaIppe 200U AMNISQS € poreuSisep Sey 19MOLI0f §SIUN
ssarppy Auadesd 4m aq [[eys SS2Ippe 20m0U L “astmIomo sazimbar A]ssandys me arqeorddy ssotum
SIOMOLIOG [Te 01 92UC AIMNSTEO [[BYS 1MOLIOY O AU 01 90N1ON "SURAW 1910 Aq JU3S J1 SS3IppPE 0ROU
$,J0MOLIOF O] PIIIALIP aT[EnIde USYM JO [ $8E70 1871 AQ PAPL UGM Jamo1iog 01 Al U23q 34y
01 pow2ap 3q [[EYS WAWNLIST] ANINOAG SIY) YHim UOIIIBULOD U] JOMOLIOF 03 Rdnou fuy -Sunum ul aq 1snu
oISy AJLN0aS ST {iAs-ZOT0IUUOD Ul 19pUT IO 1amoniog AQq uaAlf seonjou T SVNON S
*28 1021940 YOUS JO
1o Fursue saey WS JOMOLIOY U0 10 WSU AUE JO JIATEA © SIRINSUOD [[IM JIMOLIOY 0 yrauAed 1011p
£q apew punjar yons Aue jo soteidaooe s Jomonog "(SI0N 2 Iopun JOJ popraoxd st 9Zrerd moowmAedaid
e jou 1o Joyeym) aSreyo juewdedary Aue momim wwomwAedsrd fenred e se pajgen aq [[ia uononpal
o ‘fediounad saonpar punjar € J| "IeMcog 01 juowAed 1onp ¢ Supfew Aq 10 SI0N S 13pun PIMo
redouiid 2y Swonpar £q punjal ST AR v3 25000 ARl JOPUS] ‘1SMOLIOE O PIPUNJAI 3q it sy
penuLIad PAPasINa YOIYM IIMOLIOH WO PIl3][eo A{neol[e swns Aue (¢) pue panmuiad a1 03 a8rey
a[) 2onpal 0} ATessa0du Junoure 3yl £q paonpe1 3q [leys J5reyd UrO] Yons Aue (@) ruatp ‘syuur] panmuiiad
2() Pa30Xa UROT A MM TOHOGUUOD UY PAAI[I0I 3K, O 10 PAIAT0D $PSTEYD URO] IO IO ISAUAUL A JBY)
os patordsagun Ajjeuyj s1 el e pue *so87eYD O] WNII,KEUT 5108 [OIYM ME[ € O 199lqns s1 weo] oy J1
-me] 2qeonddy Aq 0 JUATINIISUy finoag st £q panqyord A(ssoxdxa axe 181} 599)
aSreyd 10U KBy JopUAT “33f NS JO Fm3reyd Sy UO TONIQIYOI 2 SB PANIISUD 39 10U [[eys Jomodiog 01 33]
aytoads & 231eyo 0} JUIWNLSU] Anoeg sty w ALI0YINE ssa1dy=40 20UasqR A} ‘$IIY IO Lue 0] preda1 u]
"53] UOen[RA PUB vonoadsur Anadoxd ‘sa3) SAawone ‘01 payud] 40U Inq ‘Gupnoul JUGWNIST] AILIN0ag
st Jopun syy3u pue Auadord At Ul 1SN s,Japua] Sunpaend jo arodind a1 10] NNBIIP §,IOMOII0Y
WA ToyIRUuo) U pawioytad SOIAISS 10) $9J JIMOLIOY odreyo Ay Lpuy] ‘sadaey) ueoy ‘vl
+19pua JO SUSISSE PUB SIOSSHIINS 3G} 1JAUaq pue (D7 UONRS
up papiaoxd se 1daoxa) puIq [BYS JUIUNISU] A1IN23g STYI JO SIUSWIANTE PUe SIUEUIAQD L, ‘Funum
U1 95ea[al YINS 0 $3313e IOPUYT SSIUN JUIINIST] A1Un23g st 1apun AIGel] PR suonedqo s Jamonog
WOy Pasea|al 3q JOU [[eYs JOMOLIOF "JUsUmusuy AINoag ST J9pun $)auaq pue 514017 8, Jamo1log Jo [[e
urelqo [[eys ‘13puyy Aq poaoidde st pue ‘Suniia UL JUSWOISU] LInoag ST I9pUN SUOT,ERNQO §,JOMOLI0H
SOWINSSe OUM I9MOIIog JO 1SIANU] UT I0SSI00NG fue ‘gl uomoeg Jo suoisiaold ) 109lqng
“JUps027 8, 10uS5-00
o) NOUIM 2ION, S} JO JUSUINISU] AJunoeg ST JO SWLI3 A 01 preSar M SUOIEPOWILIT- AU SYetl
10 I83qio0] ‘AJIpOMW ‘pUNXA 0} 20ITe URD JIMOLIOY JII0 fue pue Iopuo] TRyl sa0i3e (0) Ut .HUSWINLISU]
Anoag STyl AQ PAINd9S SWMs Ay} fed o1 poteSriqo Ajreuosiad 10U S (q) ‘yuewnnisu] AJINDAG 1Y) JO SWIL
a1 Jopun Ayiadord a1 Ul 1AL $,1ouS1s-00 () A2AUOD PUE 1resd ‘9Feduow 01 ATUO WAWNNST] funasg
st Suudis-0o st (8) :(,0UB1S-00, ®) Q10N O 2INOIXI JOU S0P INQ JUAWNLSU] Aumpag sy sUBis-00
oum 1amo110g AUe ‘I9AIMOH "[EISA3S PUE ol aq [reys ANfiqel| pue suoredIqo §,1amou1og 1€ $3013e pue
SIBUIAQD JomOllog ‘punoyg suﬂgssv pue SI0SS200NG fS.lOIlﬂ!S-OD fﬁl!l!qB!"[ 812438 pue wlor "¢l
* Kpaurol Jo S Aue Jo as1013¥3 Al apnpaId
10 JO IoATRA B 3q 10U [[BYS ‘SNp UYL JUNOLWE 3Y) UEYL S59] SITNOWIE UL 10 JOMOLIOG JO 1SI3U] Ul SI0SS20NG
10 saumua ‘suosiad pInp woly siuawAed Jo soueidadcde §,JIPUST ‘UOLBINMI[ INOTIA ‘Jmpnpoul ApIWai
10 W1 Awe uis1oraxa Ul Iapua] £q 20ueI2aqI0] AUY *JOMO0II0F JO IsaIaM] Ul §10§5a200§ AU 10 JomoLog
w30 5y} AQ SpeM pURWAP AUE JO UOSEAI £q uawmsu] AILN0IG S1Y) Aq PaINO3s SWNS Y1 JO UOITRZIMOUE
Anpow asimIayo Jo jusmAed Jof awy pudlxa 01 STy 01 10 I2MOLIOg JO 150I9)Uj UL JOSS300ng Aue
JsureSe s3urpsacold F0UAUTLIEo 0} ParNbal aq J0u [[BYs 13pU] -JamOLIOg JO 1SAISTU] Ul $10§53000§ AUe 1o
1omoLog JO ANNqeN S aseafal 01 9jesado 10 [[eYs I1am0liog JO 1S919U] UL J0SS00NG AU 1O JOMOLIOY 0




0415440105 Page: 11 of 18

UNOFFICIAL COPY

might be silent, but such sitence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shal] mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “cronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or

written consent, Lender piav require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tiny prriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or fcmand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (he Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightsrecify for the termination of Borrower's right
lo reinstate; or (c) entry of a judgment enforcing this Secucity Instrument, Those conditions are that
Borrower: (a) pays Lender al] sums which then would be due ‘pder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other suvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Yimited lo, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for 07 purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tac<s sach action as Lender may
reasonably require to assure that Lender's interest in the Property andiighis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security In¢tiument, shall continue

such reinstatement sums and ¢xpenses in one or more of the following forms, as sel(cted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cheok, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarsentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirurient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of 4any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

and for closure. If the default is not cured on or before the date specified in the notice, Lender at its
option may - require immediate payment in full of all sums secured by this Security Instrument
without furcher demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit)id ‘o _colleet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no! \iyrited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Uper payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borroveer shail pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, bu only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer Applicable Law.

24. Waiver of Homestead. In acco-d-n-e with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois fic mestead exemption laws.

25. Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmeat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borioy e~'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n cosiiestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftcr previding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s ugreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiat msurance, including interest
and any other charges Lender may impose in connection with the placemen. of-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mors than the cost of
insurance Borrower may be able to obtain on its own.
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ADJUSTABLE RATE RIDER LN# 23-262925-1

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE PAYMENT. INCREASES IN THE

INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases Ppreceded by a D are applicable only if the D is marked, e.g. E] :

This Adjustable Rate Rider is made this 3rd  dayofMay, 2004 » and is incorporated into and

shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the

same date given by e undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
EFS Bank

(the "Lender") of the saiiie date and covering the Property described in the Security Instrument and located at:
4334 N Lawndale

Chicago, IL 60618
[Property Address]

ADDITIONAL COVENANTS. In aidition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree 7s inllows:

A. INTEREST RATE AND SCHEDULED PAYMZNT CHANGES

The Note provides for an "Initial Interest Rate" of 4.8759,

The Note provides for changes in the interest
rate and the scheduled payments.

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a "Change Tate "

(You must check one box and fillin the appropriate information)

X1 The Note interest rate may change on the first day of the month beginning on e 2009
and on the first day of the month every 12 months thereafter.

] The Note interest rate may change on the 1st day of the month beginning on
and on that day of the month every months thereafter.

] The Note interest rate may change

ADJUSTABLE RATE RIDER
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(B) The Index

Changes in the interest rate are govemned by changes in an interest rate index called the "Index". The Index is:
Weekly Average One Year T-Bill

The most recent Index figure available as of the date [.] 45 days [x] 75 days before each Change Date is called
the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes

Before each Cliange Date, the Note Holder will calculate my new interest rate by adding TWO AND 500/1000

percentage points ( 2.500%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest

(You must check one box cid Sl in any appropriate rounding value)

J one-eighth of one percentage puint (0.125%).

[X] No Rounding of one percentage point ( 0.000009,

Subject to the limits stated in Section 4(D) below, ity rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of thr scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in Sl 2n the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new ameurt of my scheduled payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will4ir: be greater than 6.875 % or less than
4.875 %. Thereafter, my interest rate will never increase or Z¢crease on any single Change Date by more than

TWO AND 000/1000
percentage points ( 2.000%) from the rate of interest T have been payirg for the preceding period.
(You must check one box and fill in the appropriate limit(s))
[] My interest rate will never be greater than 10.875 o,
[x] My interest rate will never be greater than 10.875 % or less than 4.875 4,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new scheduled payment
beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes

payment before the effective date of any change, The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

TEM 734712 {0102).01 {Page 2 of 3 pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales coniract or escrow agreement, the intent
of which is the transfer of title by Borrower at 2 future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this ortion if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended trunsferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's securicv will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Secripity Instrument is acceptable to Lender,

To the extent permirted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumriicn. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrowes will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to tequite immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a ‘nerind of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrov/er must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expi ation of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice o d >maiid on Borrower,

SIGNING BELOW, Borrower accepts and agrees to the terins and provisions contained in pages 1 through 3 of this
Adjystable Rate Rider.

, 5304 i U5 53
% (Seal) /Je% — (Seal) L/
/8arah D Parker -Borrower Matthew Pa;.'}'.o'z“_ / -Borrower
: Cuelst by
‘/L\\ Uv(a\_}/{ / o~
Cprod D farke— & AFery

Y .
Tt )
W fec b __ (Seal) i (Seal)
iche o C. Lo (St -Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower

[Sign Original Only]
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