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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this cocument are
also provided in Section 16.

(A) "Security Instriment” means this document, which is dated¥iay 17+ 2004
together with all Riders to this document.
{B) "Borrower" is Brad R Lanscioni, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is The Northern Trust Company

Lender is a Corporation
organized and existing under the laws of I11149nois

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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sender's address i« 50 South Lasalle Street Chicago, 11 60675

Lender s the mortgagee under this Security Instrumen.

tl3) "Note” means the promissory note signed by Borrower and daredMay 17 . 2004

Fhe Note siates that Bormwes awes Lender Two Hundred Fight Thousand Dollars and iero
Cents Bollars
(LN 3208,000.00 J plus interest. Borrower has promised 1o pay this debt in regulal Perodic
Payments and (o pay the debt i full not iater than June 1st. 2034

{3 " Property” mcans the property tat is described below under e fhieadmy “franster of Rights in the
Properi:.

(¥ "Loap" means the debt cvidenced by the Note. plus mterest, any PrEpayment charges ard tiie charpes
e ander ifie Mote, and 41l sums due under this Security Instrument, plus interes:

i(s1 "Riders” dnezne ail Riders 1o this Securily nstrument that are excouted by Rorrower The uhiowmyg
Raders are 1o be vieeuted by Borrower [check box as applicable]:
. Kt Adqustable Rate Rider, X0 Condominium Rider . Second Home Rider
~ Balivon Ride 4 Pluined Unit Developruent Rides __i -4 Fumily Rider

SV A Ruder T Biweekly Payment Rider SOthertsy [specily)

(i "Applicabie Law” means all convofite applicabic federal, <iale amt incal statuies. 1
srdinanves and admimistrative rules and ordershal have the effeet of faw) as wel
s -appedabie judiciai opindons.

th "Community Association Pues, Fees, and Assessments” means ali dues. foos . assessments arl other
charges that e imposed on Borrower or the Profery by 4 condominiue assuciation hiunenwiers
s0OCIAton o siilar orgamzation,

) "Electronic Funds Transfer” means any (ransfer of funds »other ttan o transaction arigsnated by
check, draft, or smudar paper instrument, which s imitiated (rouch an clecoronic ierminat, telephionic
HISLTUMER!. compuler, or Tuagnelic (ape so as (o order, instruct, or antharize a Mpanciad matiuGon w debif
or credit an account. Such e includes. but is pot limited 16, point-ot-site ransters. aviomated teller
suchine transactiens. Gansters mitiated by relephone. wire transfers” /g awtomated clearighouse
sransfers.

iK3 "Escrow Mems” means those tems that are deseribed m Section

it} "Miscellancous Procecds™ means any compensation, seftlenent, award of damnbges, ur nroceeds naid
oy any third party (other than insurance proceeds paid under the coverages deseribed i Sectier $itor 1
damage o, or desruction of, the Property; (1) condemnation ot other wking of ail nevad it ol i
Praperty, (i) conveyance 1a lieu of condemnalion; or (iv) mistepresentations of . or onmssion? =2 i, the
value and/or conditon of the Property.

{M} "Mortgage Insurance" means insurance protecting Lerder apamst the AOMPEVMen ol oy deradt .
the Loan

{N} "Periodic Paymem” weans the regularly scheduled amouni due [or (1) principal and ioieres: under the
Note. plus (i} any amounts under Section 3 of this Security 1astrumen;

1) "RESPA" means the Real Estale Settiement Procedures Act 117 118 €. Sevtion 2001 ¢t seq.: and it
mmplemeniting regulanon, Regudation X (24 C.F.R. Part 3500). as ihey might be amended from nme o
tane. or any addional or successor legislation or regulation that governs the same subjec master A% used
i 1his Security Instrument. "RESPA” refers 10 al] requirements and restrictions that are inposed in regard
s Mederadly relied mongage foan” even it the Loan does not qualify as o "federally related mormgage
iwan” under RESPA

Ealons
as Al applicable fugd
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assurmed Borrower's oblj gations under the Note and/or this Security Instrument.

TRANSFER GF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrumenr and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY : [Type of Recording Jurisdiction]
of CCuit [Name of Recording Jurisdiction]:

TBD Being.ihe same premises conveyed to the mortgagors herein by deed
being recurded simultaneously herewith: this being a purchase money
mortgage given %G _secure the purchase price of the above described
premises.

s
3l-Y) s p 57 JEG @ =L
Parcel ID Number: z 3 Z l// 5~ ~3/ / / which currently has the address of
2511 WEST MOFFAT STREET 307 [Strect]
CHICAGG [City], Tililcis 60622 [Zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easemens, appurtenances, and fixiures now or hereafter a part of the property. All resiacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refarres 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of (he estate hereby conveyed «ad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excep( for
encumbrances of record. Borrower warrants and will defend generally the titte to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Noe. Borrower shall aiso pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Inm shall be made in U.S.

Imtisls:

@-euu 0005} Page 3 et 18 Form 3014 1/01
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cerrency. However 1 any check or other instrument received by Lender as paywent under e Noie or this
Security Instrument is returmed (o Lender unpaid, Lender May require that any O all subseguent payments
e tiider e Note and ke Sccurity Instrument be made in one o1 more of the following forms., as
swiecied y Lender. G casli thy money order: () cernfied check, bank check, tredsurer's chivek o
ashier's cheek, provided uny sueh check is drawn upon an mstiation whose deposits are insured by
federal agency, mstramenality . or entity; or {d) Electronic Funds Transfor,

Payments are deemed received by Lender when received al the location designated i the Note or a
~uch ether tocarion as may be designated by Lender in accordance with the notice provisions in Section |3
Lender nrayv relutn any payment or partial payment 1 the pavment or partial payments are insulficient to
g thistoan current. (ender may accept any payment ot partal paymient saificent i vong e Loat
saree e thout watver of any rights hereunder or prejudice 1o s rights i reluse suchs DayILe of parlial
payments wane future. but Lender is not obligated 1o apply such payments at the ime sach paymens are
saepied. TCedh, Periodic Payment Is applied as of its scheduled due date. then | ender negd et pay
SRCrest o uiapp o) tunds. Lender may hold such anapplied fands until Borrower niskes payment o bring
tha: Loan cursent. 1 Bairawer does not do so within a reasonable period of time. Lender shail either apply
sueh tunds or return b’ o Borrower. I not applied earlier. such funds wil] be apphied 1o e ouistanding
srincpal Budance wndcs the Nore immediately prier to foreclosure No offses sr el which Borrower
gl Bave iow oy e el sgaiost Lender shall relieve Borrower From making payments g nde
i Nole and this Security fasirlunepsor, performing the covenams and agreements ~secared nyothis Secariy

SAiranenl

= Application of Payments or| Proceeds, Except o otherwise descrthed (e e
payInenls accepted and applicd by Lender sball'be applicd 1 the following order o privedy . a3 leres
die dider the Nates () prncipal due underte Note; (c) amounts due under Section 3 Such pvinents
ahtadl Be applied 1o gach Perindic Payment in the Ordel in which 1t becanme due Any 1EMAINING aaunts
sl e applied fiea e date charges, second to any wib&ramounis due under (his NECUTILY RS ang
e 1o reduce she prinemal hadance of the Not,

t Londer receives @ paviment from Borrower for a Gelinguent Periodic Paymene which sociudes
safficwess amount W pay any ine charge due, the payment may A applied w the delinguen paymient and
ihe jate charge. 1 more than one Periodic Payment is outstanding “render may apply any prymen: received
srof Borrawes e the tepayment of the Periodic Pavments i and o fae elient that. cuch PavInen: ¢up oo
patd iy Fult Toy the exrent thar any excess exists after the payment s appticdae e foli paviment of one o
et Penodic Paytienls. such excess may be applied 1o any e chigrges dus Waluntary prepavments shall
tie appiied brst ro any prepayment charges and then as described in the Note,

Aty applicalion of payments, insurance proceeds, or Miscelluneous Procees i procipal duc ander
it Note shall pot extend or pustpone the due date, or change e amount, of the Perivaic Paymems

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Perodic Paywents are due
ainder the Note, antl! the Note is paid in full. a sun (the “Funds") to provide for payment otanioums due
i tixes and assessients and other ttems which can aain priority over ius Security nstodrerys as 2
hen or encumbranee on tie Property, (h) leasehold payments or ground renis on the Property, 1hapi e
premuvms for any and all snsurance required by Lender under Section 5 and (¢ Morigage tnsmance
premiums, f any, or any sums payable by Borrower 10 Lerder in lieu of the payment of Morigage
Insurance premiuns it accordance with the provisions of Section 10, These items are called "Escrow
lenis.” At origimation or &t any time during the term of the Loan, Leader may require that Connuiity
Awocianon Dues. Fees, and Asscssments, if any. be escrowed by Borrower. and such dues, fees andd
assessments shalt he an Escrow liem. Boreower shatl promptly furnish 1o Lender all notices of amounts o
i paid under thas Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives
Borrower's obligaen 1o pay the Funds for any or all Escrow ltems lender mav waive Borowers
abligation 1o pay to Lender Funds for any or all Escrow lters at any tme. Any such waver may ouly he
mowiihng . {0 the event of such waiver, Borrower shall pay directly. when aud where pavable the amounts
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due for any Escrow Htems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrumen, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant (0 a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items ar any time by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such ameunts, that are then required under this Section 3.

Letder may, at any time, collect and hold Funds in an amount (2) sufficient 1o permit Lender 1o apply
the Funde“at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require underRTSPA. Lender shall estimate the amoun: of Funds due on the basis of current data and
reasonable estiraziesof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall¢be’ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity yincluring Lender, if Lender s an institution whose deposits are so insured) or in
any Federal Home Loan Bank Jcrer shall apply the Funds to pay the Escrow Items no later than the lime
specified under RESPA. Lender shall-uiat charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencer ‘o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be péid.orn‘the Furnds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Forrower, without charge, an annual accounting of the
Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, av-uaiined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. i rirere is a shortage of Funds held in €5Crow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanc:-with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as (efincd under RESPA, Lender shall
notify Borrower as requited by RESPA, and Borrower shall pay 10 Lenderh2 amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pavinens,

Upon payment in full of alt sums secured by this Security Instrument, Lend<= shal promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings, ang impositions
attributable to the Property which can attain priority over this Security Instrument, leasehcld raviments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmentz, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in S&eijon 3.

Botrower shall promptly discharge any lien which has priority over this Securily Instrument ariag;
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptdple
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien m, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only umril such proceedings
are concluded; or (c) secures from the holder of the Hen an agreement satisfactorv to Lender subordinating
the lien to-this Security Instrument. If Lender determines that any part of the Property is subject (o a len
which can attain priority over this Security instrument, Lender may give Borrower a notice identifying the

Initials: L
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ten. Wahin 1) days of the daie on which (hat notice is given, Borrower shiall satistv the lren o Gike one or
moie of the actions set forth above in this Section 4.

Lender may require Borrower 0 pay 4 one-rime charge for o real esate v serification and/or
reposling service used by Lender in connection with this Loag.

5. Property Jnsurance. Borrower shall keep the Improvemenis now existing or hereafler crected o
e Property insured against loss by fire, hazards included within the werm "extended coverage. * and any
oihier hazards inctudiog, but not innited 1o, earthquakes and floods, for which Lender requires insurance
s insurance shall be maintained in the amounts ( including deductible leveisy and tor the periods that
Lender vequires. Wial Lender requires pursuant to the preceding seniences can change during 1he era of
ihe Loz The insurance carrier providing the insurance shail be chosen by Borrower subject w0 Lender's
aghtiodisapprove. Borrower's choice, which right shall nol he exercised unfeasonabiy . fender rnav
require Bopower (o pay, u conpection with this Loan. elher: ta) w one-lime charge for flood sone
dufernunation, Cortificaiion and tracking services, or (h) 4 one-time charge for food zone deienbinason
i certifieauon’ sstyices and subsequent charges each tine rermappings or smuar changes scenr which
ressonably might sl fRs aich determination or certification. Borrower shall alse he responsible for the
payeent of any lees aipsed by the Federal Emergency Matugement Agency in connection with the
view ol any flood zaie determination resulting from an abjection by Borrower

I Borrower fails 10 mamaid any of the coverages described above, Lender inay obtain insurance
soverage. a Lender’s opfion and Bowrower's expense. Lender i under no ebligation o owrchase any
particular type ar amount of coverasge, Therefore, such coverage shall cover Lender. but tuigtn o mighs
sor pretect Rorrower, Borrower's cquily i the Property. or the contents of the Property. ARAMSE A1y T8k,
Jazart o Habiliny and might provide prees of Jesser coverage thain was proviensly ineifeel Bosrowes
ackinowledges that the cost of the msurance’ Cverage so obtained might significantly exceed the woy ol
msuranee ihat Borrower could have obtained. Any amcunrs disbursed by Lender wodet this Secnon 3 sl
mecoiic additional debt of Borrower secured by thisSoctizity Instrumem. These amoumrs skl bear interest
A e Nole tae from the due of disbursemeni and shist e mavable, with such interest, upon notice Tron
Lender to Borrower requesting paynient.

Al nsurance policies required by Lender and renewals Gisich poticies shali be sabjecr n- Lender's
pght Lo disapprove such policies, shall include a standard mergage clause. and shall same Lender ux
prrigager andvor as an wldivonal loss payee. Lender shall have the 1 ght wo hold the podivies ang renewal
certificates. i Lender requires. Borrower shai! promptly yive to Lendet pli receipis of pad premivins amd
rencwal notices. I Borrower ohtains any form of insurance coverage, novatpsewise regaired by Lender
fav damage 10, or destruchion of, the Property. such pohicy shall mclude o stacard morigage Cavse and
hall name Lender as mortgagee and/or as an addirional loss payey.

fi tae event of loss, Borrower shall give prompt notice fa the insurance carrier and-feader  ender
My ke proof of loss it not wade promptly by Borrower. Unless Lender and Borrower otheryise agres
ar wriling. any insurance proceeds, whether or not the underlying msurance was required ovender . shall
be applied to restoration or repair of the Property, if the restoration or Fepair 1s ceonomically ainle and
fendei s seeurity is pot tessened. During such repair and restoration period, Lender shall fave the righiie
nehd sach msurance procecds untii Lender has had an opporluniy © mspect such Property o ansuré he
work has been completed o Lender's satisfaction, provided that such inspeciion shail be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single paviment or in & serien
ot progress payments as the work is completed. Unless an agreement 1s made i writing or Applicable Law
fequires witerest o be paid oo such insurance proceeds, Lender shiall uol be cequired 1o pay Borrower any
HErest or earmugs on such proceeds Fees tor public adjusters. or other third parties, retained by
Borrower shall not he pad owt of the insurance proceeds and shall be the sole obhigation of Borrower, 17
e restoration or repajt s nor economically feasible or Lender's secnrity would e lessened, the insurance
patecds shall be applied fo the sumis secured by this Secority Instrumens. wiether o a0 en duce with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either evert, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under al] insurance policies covering the Property, insofar as such rights are applicable 1o the
coverngz ol the Property, Lender may use the insurance proceeds either to repair or restore the Property or
tc pay amsunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuzency. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 40-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: ‘= rincipal residence for at least one year after the date of occupancy, unless [ender
otherwise agrees in writiig, which consent shall not be unreascnably withheld, or unless extenuating
circumstances exist whis}, dre beyond Borrower's control

7. Preservation, Mainen nzc and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterio ating or decreasing in vaiue due to its condition. Unless it is
determined pursuant to Section 5 that TepIr oreTestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 10 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with danage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propacty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs axd festoration in a single payment or in a series of
progress payments as the work is completed. If the insuranze 4; condemnation proceeds are not sufficient
10 repair or 1estore the Property, Borrower is not relieved of Borrewer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insiections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on tlie Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, durizz-the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower o: with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or siatements to Lender
(or failed to provide Lender with marerial information) in connection with the Loa. Material
Tepresentations include, but are not limited ro, representations concerning Borrower's occurariy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instruniens, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} titere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paying any sums secured by a lien
which has priority over (his Security Instrument; (b) appearing in court; and (c) paying reasonable

@-em.l 10610101 Page 7 ot 15 Form 3014  1/01
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slOMeys fees w proteet its interest in the Property and/or rights ander this Sccurity Instrument. meinding
s secured postion i o bankruplcy proceeding. Securing the Property includes. bui is mot dnted (o
entering the Property to make repairs, change locks, replace or board up doors and windows. dram water
‘rom pipes, eliminate building or other code violations or dangerous conditions, and have wiitities turned
an ot oft. Although Lender may take action under this Section Y, Lender does not have to do so and is nos
ander any duty or obligation 1o do so. I is agreed thar Lender ineurs ne liabitity for nor taking uny o aff
actions authotized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beconie addeiionai debt of Borrower
secured by this Security Instrument. These amounts shall bear mderest al the Note tate lrom the Jate of
hisburseruent and shall he payable, with such interest, apon notiee frore Lender 0 Borrowe: reguesting
DAYIent

Halis Securty Instrument (s on a teasehold, Borrower shall comply with il the provisions of the
fease T HDorrower acquires fee title 1o the Property, the leasehold and the lee titde sidl not merge unless
Leader agrensto the merger in writing.

10. Merpige Insurance. if Lender required Mortgage Insurance as o condition of maEKIng 1he §oan
Borrower shali navethe premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Morigage Instrancs. coverage reguired by Lender ceases to be available rom the mortgage nsurer thai
previously provided susn imsurance and Borrower was requited 1o make separately designated DAy miengs
oward the premiums_{o"Mortgage Insurance, Borrower shall pay the premiums required wr obtanr
SOverage substaniially equiviien o the Mortgage Insurance previously in cffect. u a cost substantialiy
wpivalent W the cost to Borower of the Morigage Insurance previeusly in effect. from an aliernate
mortgage surer selected by LopdorJIf substantially equivalent Morigage Insurance COVETAZE 18 N
avatlable Borrower shail continue 19 pav.to Lender the amoun of the separately designated pavinents tha
were due when the inserance coveragd crased o be in effecr. Lender wili accept, use and retain these
Jayiments as a non-refundable loss reser(e rndieq of Mortgage Insurance. Such loss reserve shaii v
set-selundable, notwilhstanding the fact tat4heLoan is ultimately paid i full. and Lender shail o e
required K pay Borrower anv interest or carnings ~a such loss reserve, Lender can no longer require loss
veserve payments if Morigage [nsurance coverage (in the anoum and for the petiod that Lender requizes;
provided hy an insurer selected by Lender agam becores available, is obtained  and Iender regires
-eparately designated pavments oward the premiums for Morigage Insurance. 1 Lender regaired Morggage
Istrancy as a condition o nraking the Loan and Borrowe wie fequireg o ke separately desigiaed
dayments woward the premiums for Mortgage Insurance, Boteswsr shall pay the premuums required 1
nalntain. Mongage insurance in effect, or 1o provide & nonoctandable loss roserve. unii [ ender s
requirenens for Marnigage Insurance ends in accordance with any wriien agreement between Borrower and
sender providing for such termination or until termination is requiret g Aplicable Law. Nuothing in s
Sectron 14 affects Borrower's obligation to paty interest at the rale provided 03 e Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Nate) o1 certain losses i
miay nenr i Borrower does nat repay the Loan as agreed. Borrower is not party o the Morigage
lnsurance.

Mortgage insurers evaluate their 1otal nisk on all such jnsurance in force from ume 10 thoe. and may
SHier iMo agreemens with other parties that share or modify dheir risk, or reduce fosses, hess sgleenlens
e on terms and conditions that are satisfactory to the mortgage insurer and the cther party tor SAriess o
these agreements. These agreements may require the mortgage nsurer Lo make PRYIICNE Using 2007 50uree
of tunds thai the mortgage insurer wnay have avaitable which oy elude funds oblained fron Map Zapy
insurance premiums;.

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any Temsarer,
v ethes entity. er any afiliate of any of the foregoing, may receive (directly or sndirectly) amounts thai
devive from (or might be characterized as) a portion of Borrower's payments for Morigage Insirance. i
ceehange for sharing or modifving the mortgage msurer's visk, or reducing iosses. I such dgreemen
provides that an alfibiae of Lender takes a share of the insurer s risk u exchange for 4 slare of spe
premiams paid o the insurer, the arrangement is often termed “captive reinsurance. ” Fugther:

(a) Any such agreements will not affect the amounis that Borrower has agreed o pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amonnt
Borrawer will owe for Morigage Insurance. and they will not entitle Borrower o any refund.

@~6HL; zge it 1 o form 3014 101
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclode the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/ur to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceads are hereby
assigned to and shall be paid to Lender.

H the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Linde: has had an opportunity io inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and (esioralion in a single disbursement or in a series of progress payments as the work is
completed. Unlsss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fiovceds, Lender shail not be Tequired (0 pay Borrower any interest or eamnings on such
Miscellaneous Procteds. ¥ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel’anzous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due./with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for ' Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums setured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrérion, or loss in value of the Property in which the fair market
value of the Property immediately before (he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 0y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borromver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redeesd by the amount of the Miscellaneous Proceeds
multipied by the following fraction; (a) the rotal amount-of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (o} the fair market value of the Property
immediately before the partial taking, destruction, or joss in valy?. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valus of the Property in which the fair market
value of the Property immediately before the partial taking, destriCtion. or loss in value is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Provcers shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lerder'to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seul2 a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lander is authorized
to collect and apply the Miscellaneous Procceds either to restoration or repair of the Prapenty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mean: th- third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right-0f action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thatin
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendet's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impatrment of Lender's interest in the Property or rights under this Security Instrament. The proceeds of
any award or claim for damages that are autributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. '

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securify, Instrument granted by Lender

Initials:
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i Borrower or any Successor in Inferest of Borrower shall ot vperaie o release the Dabiliiy of Borpower
ar any Successors in Inlerest of Borrower. Lender shall not be required to commence proceedings agatnsi
sny Successor i Interest of Borrower or o refuse to extend time for pavment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in nterest of Borrower. Any forbearance by Lender in exercising unv right or
remedy including, without limitation, Lender's acceptance ui payments from third persons, entities or
Sucvessors in Interest of Borrower or in amounts less than the amount then duc, shail not be & waiver of o
prectude ihe exervise of any right or remedy .

3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower < ovenams
afd agrees thal Borrower s obligations and Yability shall be joim and several. However any Borrower who
w0 signesihiy Security instrument but does not execute the Note (a "co-signer”): () 18 co-signing this
Securaynstrument only o mortgage. grant and convey the co-signer’s interest in the Property under the
erms o s Securiy Instrument: by is not personally obligated 10 pay the sums secured by this Securiny
Instrument; and Jcj agrees thet Lender and any other Borrower can agree to extend, modify. forbear or
make any accompaodations with regard 1o the terms of thas Seeursty Instrument o the Note withour the
S S1E0ET'S Consen

Subject W the provisions of Section 18, any Successor in Inierest of Bormower whe assumes
Burrower's obligations‘uyder this Securily Instrument in writing. and s approved by Lender, shali obrain
ali of Borrower's righls and benefits under this Security Instrument. Borrower shail not he released from
Borrawer's obligations and liahigs under this Security Instrument unless Lender agrees 1 such release in
writing. The covenants and agteemsats of this Security Instrument shal! bind rexept s provided in
secdlon 20) aad benefir the successals and assigns of Lender

id. Loan Charges. Lender may Chirge Borrower foes tor SEIVICEN periormed m connection with
Rorrwer's default. for the purpose of predec ing Lender's mterest in the Property and rights under shis
Sectirity Instrument, sncluding. bur not limied o attorneys” fees, property iaspection and valuation lees
in regard (o any other fees, Lhe absence of eXpress @ikarily m chis Security lnstrument to charge o specihie
f2e 1o Borrower shall not be construed as 2 prohibition on the charging of such fee. ender mav no charge
fees Lt are expressly prohibited by this Security Instrment ar by Applicable Law

i the Loan is subject W a Jaw which sets maximum lvan charges, and that Law is finatl imterpreted o
that the interest or other foan charges collected or 10 be eclieded i comnection with the Loan exceed we
pernatted Lmes, then: tay any such loan charge shall be rediCed by the amouit necessary woreduce the
charge 1o the permisted limut: and (b) any sums already collected fivar Borrowes whuch exceeded perntied
oits witl be refunded 10 Borrower. Lender may choose w niake this r¢fund by reducing the principai
owed aader the Note or by making a direct payment lo Borrower, 4 2 vefund reduces princinal. ihe
sediuction wil be treated as 4 partial prepaymient without any prepay s charge fwhether or wot 4
prepayment charge is provided for under the Note). Botrower s acceptance b1 any” such retund nade by
Airet payment 1o Borrower wili constituie a watver of any right of action Borrowor miight ave arfsing ot
a1 such overcharge

i5. Natices. All notices givenr by Borrower or Lender in wonnection with s Secuiiy Insirument
dwst be in writing. Aoy notice 10 Borrower in connection with this Security Instrument shall be decmed o
have: boen yiven 1o Borrower when mailed by first class il or when acally defivered (c Borrower's
sote address if sem by other means. Notice ta any one Borrower shall constiwte notice 1o ali Barrawers
waiess Applicable Law expressly requires otherwise. The aotice address shall be the Property ‘Sdiress
uniess Borrower has designated a substitute notice address hy notice 1o Lender  Borrower shall pronandy
aotify Lender of Borrower's change of address. 1f Lender speciles a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure
There may be only one designaed notice address under this Security Instrumem at any one tme. Any
soitce 10 Lender shall be given by delivering it or by mailing it by first ¢lass mail o Lender's adddress
stled herem unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deered w have heen given to Lender untid actually
teerved by Lender. 1 any notice required by this Security Iustrument is afso required under Applicable
Law, the Applicable Law reyuirement will satisty the corresponding requirement under This Securiiy
FsTERTe
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ‘

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation 10
take a7y action.

17. Bizrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. T ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi wterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, th2 1ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 4f ‘ne Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural personzud a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ma? rieiire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,Ledder shall give Borrower notice of acceleration. The notice shali
provide a period of not less than 30 day="fom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-c&cdred by this Security Instrument. If Borrower fails to pay
these sums prior (o the expiration of this petiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard on Borrower,

19. Borrower's Right to Reinstate After Acreieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of i Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the Fropdiy pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
10 reinstate; or (c) emry of a judgment enforcing this Secuniy, Tnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrurnent and the Note
as if no acceleration had occurred; (b) cures any default of any other covenarits or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but nat4)aiied to, reasonable atiorneys'
fees, property inspection and valuation fees, and other fees incurred for the purrdse of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes Gt 2ction as Lender may
reasonably require to assure that Lender's interest in the Property and rignts Ginder this Securiry
Instrument, and Borrower's obligation to pay the sums securec by this Security [nstricnent;chall continye
unchanged unless as otherwise provided under Applicable Law. Lender may require that Burrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected v Lo ider: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, providad any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumer talite or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumer! zd
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (iogether with his Security Instrument) can be sold one or more (imes without prior notice to
Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shouid be made and any other information RESPA

Initials: @{J
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TEQUEEES Ji connection wili a notice of transter of servicing. If the Note is sold and thereaiter the Loan i
werviced by o Loan Servicer other than the purchaser of the Note. the morlgage ioan servicing obligation.
- Borrower will remiain with the Loaen Servicer or be ransicrred 10 a sueeessor Loan Servicer and are e
assuined by the Note purchaser anless otherwise provided by the Note purchaser

Netther Borrower nor Lender may commence. join, or be joined o any Judicial action {as either an
ndividuai liigant or the member of 4 class) that arises from the other PArTy’s actions pursuant io this
Security Instrument or that alleges that the other party has breached any provision of, or Ay duty owed by
eison of, dhis Security [nstrument. uniil such Borrower or tLender has notified the athier party cwith such
notive given in compliance with the requirements of Section 19) of such alleged breach angd atforded the
elfer pdive herete o reasonable period afier the giving ol such notice & ke correcrive action B
Applicable Zav provides a time period which must elapse before cortain action can b laken, tha nme
perted will beddermed o he reasonable for purposes of this paragraph, The notice of aceeleration ang
oppanuNiY 10 cule\2iven w Borrower pursuant o Section 22 and the notice of aceeleration Biven 10
Borrower pursuani 16 Secion 18 shall be deemed to satisfy the nonce and apportunity 1o tike corrective
action provisions of thus Secion 20,

1. Hazardows Substancrs ~As used in this Section 21 S MHazardous Substances” are ihose
substances defined s wixic or hdzardeus substances, potlutants. o wastes by Eovironmenial Low and e
oHowmg siubstantes: gasoline. kerasene, other flammable «r ORI perroleunt peoducts, foxe pesticides
ad herhacides, volatile selvents. materials containing ashestus or tormaidehyde, and radwaciive nerigs.
S TEnvironmental Law” means federal lavesand Taws of (he rnsdicton where the Propesty is locaied ihar
refate 0 headth, salely or environmental protestionfe) " Lovironmentad Cieanup™ meludes any TESPONSE
senon. retedial action, or removal action, as defined in Environmental Law: and {di an “Fnvironmenta
fondion” means ocondition that can cause, contiibite (e ar otherwise trigeer an Bavronmenial
uanip,

Borrower shall not cause or permit the presence. use, disporiat. storage. or selease of am Hazndous
substances, or threaien (o release any Hazardous Substances, on or 1 the Property. Borrower shall e do.
G alow anyone else fo do, anvihing affecting the Properts {a) that 14 i “rolation of any knvironmenial
s Sy wineh ereates an Environmental Conditon, or (¢) which, due W itiepresence. use. or release o1 -
Huazardous Substance, creates o conditon that adversely affects the vatue of e Praperty. The preceding
20 seniences shall mot apply to the presence. use. or sterage on the Propery of smait quantines oF
Huzardius Substances that are generally recognized to be appropriaie o aonnal residential dses and Lo
auiintenance of the Property ( cluding, but not limited 10, hazardous substances in consurer products),

Rorrower shall promptly sive Lender written notice of L any investigation, claim Serial G iawsay
o pahier action by any povernmenta? or regulatory agency or privaie party invelving the Propertvind any
Hizardous Substance i Environmental Luw of which Borrower has acty knowiedge  thi
Environmental Condition, inciuding but not limited to, any spiiling, icaking, discharge. release or thrgn of
wlease ol any Hazardous Substance. and (¢) any condition caused by the presence, use or release of &
Hazardous Substance which adversely affects the valug of the Property. If Borrower tearns, or +3 notified
iy governmental or regulatory authority, or any private party, thar any removat or other remediation
nfany Hazardous Substance atfecting the Property is necessary. Borrower shul) prompity take all necessayy
retiedial actions in accordance with Environmental Law. Nothing berein shall ¢reate any abligation on
tender for an Environmental Cleanup.

@76”“ o SRR Parm 3584 L1
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration faliowing
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this‘Secun'ty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iniorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure ;oceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may requle immediate payment in full of all sums secured by this Security Instrument
without further drinind and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ceitec all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiied te, reasonable attorneys' fees and costs of tite evidence.

23. Release. Upon paymienc o all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay,any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bus.onls.if the fee is paid (o & third party for services rendered and the
charging of the fee is permitted under Applicatle Law.

24, Waiver of Homestead. In accordance with Minois law, the Borrower hereby releases and waives
all rights under and by virtue of the IHinois homeste/d exemplion laws,

@-euu 10005) Page 13 ot 15 Form 3014 1/01
®



0415446096 Page: 14 of 22

UNOEFICIAL COPY

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms ard covenanls contwined 1m this
Security Instnumen:t und in any Rider executed by Borrower and recorded with i

Wrinesses: .
; [
. o b )
L ' i .
' ) s SRR B -5 I
Brad R Lanscioni Borowe
S eme— e oo thoals
Hertowe s
“Seal) ) o o iNeadd
Pevinder Tharmng g
Sail) . ) : L {Seal,
Homrower lertona o
(Scal e Y (henhy
Horrower B i o
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STATE OF ILIINOIS, CO0K (W County ss:
I, ( @ » a Notary Public in and for said county and
state do hercby certlfy'that , Brad R Lankcioni

»

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instruzentas his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giveu under my hand and official seal, this 17th day of May, 2004

My Commission Expirss: {v)’{ U \@;

AR NP Bt N, iy
QFFICIAL 57
AREL!Z ALOHzo ¢
NOTARY PUBLIZ, STATE ¢ 11ioje 3
HI R gaIgN Hyne s d

0l
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1 7th day of May, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dezd (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to
secure Borrower's Note to The Northern Trust Company

{the
"Lender") of the satns dive and covering the Property described in the Security Instrument and located ar:
2511 MEST MOFFAT STREET, 307, CHICAGD, IL 60622

[Property Address)

The Property includes a unit in, tsgeher with an undivided interest in the common elements of, a
condominium project known as:

WEST. BUCKTOWN LOFTS

[Naweof Condominium Project]
(the "Condominium Project"). If the owners a sociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds title 1 preperty for the benefit or use of its members or
shareholders, the Property also includes Borrower's :nit rest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, I addition to the coveriaris and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agree as foliows:

A. Condominium Obligations. Borrower shall perform all of Boriower's obligations under the
Condominium Project's Constituent Documenss. The "Constituent Documip's® are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (13} erde of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, @’ dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a geuerally accepted
insurance cartier, a "master” or "blanket® policy on the Condominium Project which 12 S2dedactory to
Lender and which provides insurance coverage in the amounts (including deductible ievelsy, Jfor the
periods, and against loss by fire, hazards included within the term "extended coverage,” and ‘a1y iher
hazards, including, but not lirited to, carthquakes and floods, from which Lender requires inswiande,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT

@é“ (0008) Form 3140 101
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ifwn. <1 Lender watves the provision in Section 3 for the Periodic Paymeni ic fender of e yearl;
premiien instailments for property insurance on the Property: and (i) Borrower's obbation under Section
S fG manlain property imsurance coverage on the Property is deemed satisfied ro the exten thar the
eguires Cyverage sy provided by the Owners Association poiicy

What tender requires as o condition of this waiver can change during the wrm of the loan

Burrayier shali give Lender prompt nolice of any tapse in required properry insurance coverage
wrovided by 40 mister o Manket policy.

Fir the event (v distribution of property insurance proceeds iy liew of restoration or sepak foowing
2 Hss 10 the Praperry. witether (o the unit or to common elements, any proceeds payabie 10 Borrower ane
nerehy assigned and shalibepaid to Lender for application to the sums seeured by the Security Instrument
wiiether or not shen due, withadie excess. of any, patd 10 Barrower

(.. Public Liability Insucarce. Borrower shall take such actions us mzy be reasomibic o insere tha
the Uwners Assoctaion mantains 4 public hability insurance poticy wecepiable in form. amount. and
sxtent of coverage o Lender

B, Condemnation. The proceeds-«r atly award or claim fur demages. et o ConsegUential
pavanie o Borrower i counection with wiv/condemnation or oiher king of @b or any pare of 1w
Property, whether of the unit or of e commeu elements, or for any conveyance i hed of condenuation,
o hereby assigned and shall be paid 1o Lender. Such proceeds shall be applied by Lender o the sums
secred by the Security Inserument as provided in Section | |

¥. Lender's Prior Conseni. Borrower shall not. espr alter nolice v Lender snd with Lender
phoL written consent. either partiion or subdivide the Properiyour consent w. 11 the abandonment oy
wimination of the Copdominiam Project, excepl {or abandonnien’ or wermination required by law o (he
wase of substantial destraction by fire or other casualty or in e case ol o Laking by condemnaiion or
crnent domain: {5 any amendment o any provision of the Constitueal Dociments f the provision o for
e express oenctit of lender: (i) termination of professional marcgemeni and  assumption of
seif-management of the Owners Association; or {iv) any action which woulg have'the effect of rendering
the public liability insurance coverage maintained by the Owners Association unate cprable w0 Lender

I, Remedies. If Borrower does not pay condominivm dues and assessients whon due, then Lendes
iy pay them. Any amounts disbursed by Lender under this paragraph F shall hecome additions deby ol
Borrower secured by the Security instrument. Unless Borrower and Lender agree wodied torms o
payment, these amounis shall bear interest from the date of disbursement a1 the Nowe Tate arid shall by
pavable, with interest, upon netice from Lender to Borrower reyuesting payreni

initaals.
@D, -8R wuns: Page 2 nf 3 Form 3140 10
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

v

'I hd
4 .
f ][\/-/\—/"\/
{ ETRAN (Seal) (Seal)
Brad R Lams<ioni -Borrawer -Borrower
\J (Seal) — {Seal)
-Botrower -Borrower
e e (Seal) ) (Seal)
-Borrower -Borrower
_.(Seal) — {Seal)
-Borrower -Borrower
@), 3R 10008) Page 3 of 3 Fora 3449 1701
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
Loan #: 0027542695

THIZADJUSTABLE RATE RIDER is made this 17th day of May, 2004, and is incorporated into and
shall be deericd to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Security
Instrument") &{ +iie, same date given by the undersigned (the "Borrower") 1o sccure Borrower's Adjustablc
Rate Note (thé “Nowe™) to The Northern Trust Corpany (the "Lender") of the same date and covering the
Property described i the Szcurity Instrament and located at:

2511 VELTMOFFAT STREET, 307, CHICAGO, IL 60622

{Property Address)

THE NOTE CONTAINS PROVISIUNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST-RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRZUWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveraris and agreements made in the Securty
Instrument, Borrower and Lender further covenant and agree as follews:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3.875% The Note provides for changes in the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

¢A) Change Dates

The interest rate | will pay may change on the first day of June 2009, and of-ihat day every 12th
month thereafter. Each date on which my interest rate could change is called a "Change Dat:."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" e
weekly average yield on United States Treasury securities adjusted to a constant matuarity of 1 year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family

0641034 (010802) / Z L
Page 1 of 3 nitigls: e
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
cemparable information. The Note Holder will give me notice of this choice,

{Z)Culculation of Changes

Before ench Change Date, the Note Holder will calculate my new interest rate by adding Two and
Seventy-Five /undredths percentage point(s) (2.7500%) 10 the Current Index. The Note Holder wil] then
round the resuit o7 this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Seciion 4D} below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder w:li then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal thal I zmexpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially cqual paviments. The result of this calculation will be the new amaunt of my
monthly payment,

(IM Limits on Interest Rate Changes

The mterest rate 1 am required to pay (it the {irst Change Date will not be greater than 5.875% or less
than 2.750%. Thereafter, my interest rate will néver be increased or decreased on any single Change Date by
more than 1wo percentage points (2.0%) from the rate of interest [ have been paying for the preceding twelve
months. My interest rate will never be greater than 9.2:75%.

(E) Effective Date of Changes

My new interest rate will become effective on each Charge/wate. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date afier he Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in 1y ‘nferest rate and the amount
of my monthly payment before the effective date of any change. The notive will include information
required by law to be given me and also the title and telephone number of a perssn vwho will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfesrad and
Borrower is not a natural person) without Lender's prior writlen consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercisc is prohibited by federal law as of the date of this Security Instrument.

Y

Initial
0641034 o110 Page 2 of 3
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1f Lender exercises the oplion to require immediate payment in full, Lender shal] give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower ails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitiec by this Security Instrument without further notice or demand on Borrower.

BY SICMIiMG BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this

Adjustable Rae Bidu

/ -
1 Q \‘S\m’”\'f:_‘ (Seal)

Brad R Lanscioni

-Bormower

" (Seal)

-Formower

Sell)
-Barrower

(Seal)

-Bormower

0641034 (0110

(Seal)

-Borrower

(Seal)

-Bomower

(Seal)

-Borrower

(Seal)

-Borrower

Page 30f 3
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