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MORTGAGE FIRST AMERICAN
(Lin: of Credit) . ,
File # 200\
THIS MORTGAGE, dated MAY 19, 2004 , 1s between

GUILLERMO IBARRA, A MARRIED MAN

residing at
3708 S PAULINA 5T, CHICAGO, IL 60609-2044 ,
the person Or Persons SigNINg as "Mortgagor(s)" below and hereinafter referred to as"we" or "us” and
COUNTRYWIDE HOME LOANS, INC. .
with an address at
4500 park Granada, Calabasas, CA 91302-1613
and hereinafter referred to as "you" or the "Mortgagee."
MORTGAGED PREMISES: In consideration of the loan hereinafter described, we hereby mostzage.
grant and convey 10 you the premises located at:
3708 § Paulina 3t, CHICAGO
Street, Municipality
COOK Tllinois 60609-2044 (the "Premises”).
County 7ZIP
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and further described as.

LOT 5 IN SUB BLOCK 1 IN THE SUBDIVISION OF BLOCK 30 IN THE CANAL TRUSTEE'S
SUBDIVISION OF THE EAST 1/2 OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 14,
GAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. TARX
TDENTIFICATION NO.: 17-31-421-030-0000 VOL. 0521

Parcel ID #: 17-31-421-030-0000

The Premises inciudes ail buildings, fixtures and other improvements now or in the future on the Premises and
all rights and interests swaich derive from our ownership, use Or possession of the Premises and all
appurtenances thereto.

LOAN: The Mortgage will secure your loan in the principal amount of $ 18,000.00 or 0 much
thereof as may be advanced and readvanced “rom time (o time t0
GUILLERMO IBARRA

1

the Borrower(s) under the Home Equity Credit Line Agiecment and Disclosure Statement (the "Note") dated
MaY 19, 2004 , plus interest and costs, late cparges and all other charges related to the loan, all
of which sums are repayable according to the Note, This Mortgagz will also secure the performance of all of
the promises and agreements made by us and each Borrower 2 Co-Signer in the Note, all of our promises
and agreements in this Mortgage, any extensions, renewals, amendmeis, cupplements and other modifications
of the Note, and any amounts advanced by you under the terms of the sectien of this Mortgage entitled "Our
Authority To You." Loans under the Note may be made, repaid and remads fom time (o time in accordance
with the terms of the Note and subject to the Credit Limit set forth in the Note.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to msigage the Premises to
you.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents relating to the

Premises when they become due. We will not claim any credit on, or make deduction from, the loan under the
Note because we pay these taxes and charges, We will provide you with proof of payment upon request.

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition, We will not
make major changes in the building(s) except for normal repairs. We will not tear down any of the building(s)
on the Premises without first getting your consenL. We will not use the Premises illegally. If this Mortgage i$
on a unit in a condominium or a planned unit development, we shall perform all of our obligations under the
declaration or covenants crealing or govemning the condominiurn or planned unit development, the by-laws
and regulations of the condominium or planned unit development and constituent documents.

lnitialsz_(l;_g_ ﬂjf/
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(c) INSURANCE: We will keep the building(s) on the Premises insured at all imes against loss by fire,
flood and any other hazards you may specify. We may choose the insurance company, but our choice is
subject to your reasonable approval. The policies must be for at least the amounts and the time periods that
you specify. We will deliver Lo you upon your request the policies or other proof of the insurance. The policies
must name you as "mortgagee” and "loss-payee” so that you will receive payment on all insurance claims, o
the extent of your interest under this Mortgage, before we do, The insurance policies must also provide that
you be given not less than 10 days prior writien notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the policies, certificates or other evidence of insurance to you. In the
event of loss or damage to the Premises, we will immediately notify you in writing and file a proof of loss
with the insurer. You may file a proof of loss on our behalf if we fail or refuse to do so. You may also sign our
narme to any’ clisck, draft or other order for the payment of insurance proceeds in the event of loss or damage
to the Premises, Xf you recieve payment of claim, you will have the right to choose to use the money either to
repair the Premises of t0 reduce the amount owing on the Note.

(d) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or
consequential, in connectuty with any condemnation or other taking of the Premises, or part thereof, or for
conveyance in lieu of cond=dination, all of which shall be paid to you, subject to the terms of any Prior
Mortgage.

(¢) SECURITY INTEREST: We will join with you in signing and filing documents and, al our cxpense,
in doing whatever you believe is necessury (o perfect and continue the perfection of your lien and security
interest in the Premises.

() OUR AUTHORITY TO YOU: If we fail to-perform our obligations under this Morigage, you may, if
you choose, perform our obligations and pay such cests and expenses. You will add the amounts you advance
to the sums owing on the Note, on which you will chacgc interest at the interest rate set forth in the Note. If,
for example, we fail to honor our promises o mainiain insyrance in effect, or to pay filing fees, taxes or the
costs necessary to keep the Premises in good condition and repsit-or to perform any of our other agreements
with you, you may, if you choose, advance any sums to satisfy a5 Of our agreements with you and charge us
interest on such advances at the interest rate set forth in the Note. Ttas Mortgage secures all such advances.
Your payments on our behalf will not cure our failure o perform ouf promiscs in this Mortgage. Any
replacement insurance that you obtain to cover loss or damages to the Premisez. may be limited to the amount
owing on the Note plus the amount of any Prior Mortgages.

(g) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Muitgage is subject and

subordinate to a prior morigage dated €5 /19/2004 and given by us t¢
COUNTRYWIDE HOME LOANS y
as mortgagee, in the original amount of $ 105,700.00 (the "Prior Morigage"). ‘we shall not

increase, amend or modify the Prior Mortgage without your prior written consent and shall upon receipt of any
written notice from the holder of the Prior Mortgage promptly deliver a copy of such notice to you. We shall
pay and perform all of our obligations under the Prior Morigage as and when required under the Prior
Mortgage.

(h) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on of in the Premises. We shall not do, nor allow anyone else to do,
anything affecting the Premiscs that is in violation of any Environmental Law. The first sentence of this
paragraph shall not apply to the presence, use, or slorage on the Premises of small quantities of Hazardous
Substances that are generally recognized to be appropriate t0 normal residential uses and to maintenance of the
Premiscs. As used in this paragraph, "Hazardous Substances’ arc those substances defined as toxic of

hazardous substances by Environmental Law and the following substances; gasoline, keroseng, other
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flammable or toxic petroleum products, {oxic pesticides and herbicides, volatile solvents, materials containimg
asbestos or formaldehyde, and radioactive materials, As used in this paragraph, *Environmental Law" means
faderal laws and laws of the jurisdiction where the Premises are located that relate to health, safety or
environmental protection.

(i) SALE OF PREMISES: We will not sell, teansfer ownership of, mortgage or otherwise dispose of our
interest in the Premises, in whole or in part, or permit any other lien or claim against the Premises without
your priot wriften consent,

(j) INSPECTTON: We will permit you to inspect the Premiscs at any reasonable time.

NO LOSS OF RIG¥T S The Note and this Morigage may be negoliated or assigned by you without releasing
us or the Premises. You miy add or release any person of property obligated under the Note and this Mortgage
without losing your rights ‘n tne Premises.

DEFAULT: Excepl as may be protitiied by pplicable law, and subject to any advance notice and cure period
if required by applicable law, if any event or condition described in Paragraph 12.A. of the Note occurs, you
may foreclose upon this Mortgage. Tiés means that you may arrange for the Premises to be sold, as provided
by law, in order to pay off what we owe on .ha Note and under this Mortgage. If the money you receive from
the sale is not enough to pay off what we owa.; 0u, we will still owe you the difference which you may seek to
collect from us in accordance with applicable lav’. In addition, you may, in accordance with applicable law, (i)
enter on and lake possession of the Premises; (i) couect the rental payments, mcluding over-due rental
payments, directly from tenants; (ii1) manage the Premises; and (iv) sign, cancel and change leases. We agree
that the interest rate set forth in the Note will continue Before and after a default, entry of a judgment and
foreclosure. In addition, you shall be entitled to collect all recsorable fees and costs actually incurred by you n
proceeding to foreclosure, mcluding, but not limited to, reasoriable attomeys' fees and costs of documentary
evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As addit:cnal security, we assign to you the
rents of the Premises. You or a receiver appointed by the courts shall be entit'éd 10 enter upon, take possession
of and manage the Premises and collect the rents of the Premises including those past due.

WAIVERS: To the extent permitied by applicable law, we waive and release auy eror or defects in

proceedings to enforce this Mortgage and hereby waive the benefit of any present or futuie ia®s providing for
stay of execution, extension of time, exemption from attachment, levy and sale and homestead Sremption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreeinents in this
Mortgage. Until the Note has been paid in full and your obligation to make further advances under the Note
has been terminated, the provisions of this Mortgage will be binding on us, our legal representatives, our heirs
and all future owners of the Premises. This Mortgage is fo your benefit and for the benefit of anyone to whom
you may assign it. Upon payment in full of all amounts owing to you under the Note and this Mortgage, and
provided any obligation to make further advances under the Noic has terminated, this Mortgage and your

rights in the Premises shall end.

NOTICE: Except for any notice required under applicable law to be given in another manner, (a) any notice to
us provided for in this Mortgage shall be given by delivering it or by maifing such notice by regular first class
mail addressed to us at the last address appearing in your records or at such other address as we may designate
by notice 0 you as provided herein, and (b) any notice to you shall be given by certified mail, retum receipt

_—
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requested, to your address at
COUNTRYWIDE HOME LOANS, INC.
4500 Park Granada, Calabasas, CA 91302-1013
or to such other address as you may designate by notice to us., Any notice provided for in this Mortgage shal}
be deemed to have been given 1o us or you when given in the manner designated herein,

RELEASE: Upon payment of all sums secured by this Mortgage and provided your obligation to make further
advances under the Note has terminated, you shall discharge this Morigage without charge to us and shall pay
any fees foriecording of a satisfaction of this Mortgage.

GENERAL: ‘You can waive or delay enforcing any of your rights under this Mortgage without losing them.
Any waiver by you of any provisions of thms Mortgage will pot be a waiver of that or any other provision on
any other occasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitutes a security agrecment with
respect to all fixtures and other personal property in which you arc granted a security interest hereunder, and
you shall have all of the rights aia remedies of a secured party under the Uniform Commercial Code as
enacted in the state where the prope;iy 1 situated (the "Uniform Commercial Code"). The tecording of this
Mortgage in the real estate records of viecounty where the property is located shall also operate from the time
of recording as a fixture filing in accordance &ith Sections 9-313 and 9-402 of the Uniform Commercial Code.

THIS MORTGAGE has been signed by each of us inde: seal on the date first above written.

Sealed and delivered in the presence of:

WITNESS: N

i
5

/ ' —
Yopp i \ID A 4 L{SEAL)

ﬂaa,&p j/é’erwa-/ 5o/ 90 KeAn)

i

Mortgagor:
AURELIA IBARRA (A K.A. Aurelia Avitia) by executing this

document acknowledges that she is hereby releasing and waivirg
all rights under and by virtue of the homestead exemption laws of hiz state

(SEAL)

Mortgagor: GUILLERMO IBARﬁ\A

Mortgagor:

(SEAL)

Mongagor:

@ HELOC - IL Mortgage Page 5 of 6
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C,,;;pA((r County ss:

\a Notary Public in and for said gnty and state do hereby certify that

sp e A flupels

AT , personally known to me 10 be the same person(s) whose name(s)
subscribed 10 the%oregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluntary act, for the uses and purposes
the rein set.{onh.

Given under my hand and official seal, this | dayof M v QW

STATE OF ILLINOIS,

L \W\Q

7

Bu‘;neymo Yoares, + QU\FQ’\\\

My Commission Expires:

This Instrument was prepared by

e € MD{\/\&\\;

™~
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Assignment of Rents

Return To:
COUNTRYWIDE HOML LOANS, INC.

MS SV-79 DOCUMENT PROCESSING
P.0.Box 10423
Van Nuys, CA 91410-0422

PARCEL ID #:
17-31-421-030-0008

Prepared By:

SANDRA HOWER

COUNTRYWIDE HOME LOANS, INC.

1601 S. HALSTED

CHICAGO
IL 60608
800769 45858499
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THIS 1-4 FAMILY RIDER is made this 19th  dayof MAY, 2004 , and is incorporated nto
and shal) F¢ deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument”) of the same date given bg the undersigned ("Borrower") 1o secure Borrower's Note to:
COUNTRYWIDE HOME LOANS, INC

4500 Park Granada

Calabasag, CA 91302-1613

("Lender") of the same date and covering the Property described in the Security Instrument and located at:
3708 S Paulina St

CHICAGO, IL 60609-2044

1-4 FAMILY COVENANTS. In adition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and a2ree as follows:

A.  ADDITIONAL PROPERTY SUBJECL TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrumen’, the following items are added to the Property description,
and shall also constitute the Property covered by i Security Instrument: building materials, appliances,
and goods of every nature whatsoever now of hetcafier. located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, waler, 4i and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbirig, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, drycrs, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached niiors, cabinets, paneling and attached
floor coverings now or hereafter aitached to the Property, all ot wiick, including replacements and
additions thereto, shall be deemed to be and remain a part of the Fecperiy covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is on a leaschold) are referred to in this(i-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agiec Lo or make a
change in the use of the Property of its zoning classification, unless Lender has agreed ir. w.iting to the

change. Borrower shall comply with all laws, ordinances, regulations and requircments of any
governmental body applicable to the Property.

HELOG - 1-4 Family Rider Initials: QL
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SUBORDINATE LIENS, Except as permitied by federal law, Borrower shall not allow any lien inferior
to the Sacurity Instrument to be perfected against the Property without Lender's prior written permission.

RENT LOSS INSURANCE. If Borrower at any time does not occupy the Property, and rents the
Property, Bairowver shall maintain insurance against rent loss in addition to the other hazards for which
insurance is required by the Security Instrament.

ASSIGNMENT OF V.EASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security (er aeits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right o’ modify, extend or terminate the existing leases and to execute new leases,
in Lender's sole discretion. As (ised in this paragraph E, the word "lcase” shall mean "sublease” if the
Security Instrument is on a leaseholi.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally asigny and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to Wacin the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the keuts, and agrees that each tenant of the Property shall
pay the Rents to Lender and Lender's agents. Howevir, sorrower shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to paragrapli 21 of the Security Instrument and (i1) Lender
has given notice to the tenant(s) that the Rents are (G ¢ paid_to Lender or Lender's agents. This
assignment of Rents constitutes an absolute assignment and rot an assignment for additional security
only.

Tf Lender gives notice of breach to Borrower; (i) all Rents received by 3orrower shall be held by the
Borrower as trusice for the benefit of Lender only, to be applied to the sars secured by the Security
Instrument; (i) Lender shall be entitled to collect and reccive all of the Rens of the Property; (ii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpai-«© “ender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law pro: idzs otherwise, all
Rents collected by Lender or Lender's agents shall be applied first to the costs of taking. conirol of and
managing the Property and collecting Rents, including, but not limited to, attorneys' fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance COSLS, NSUrance premiums, taxes, assessments and
other charges on the Property, and then 10 the sums secured by the Security Instrument; (V) Lender,

HELOC -1-4 Family Rider Initials: @_
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Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents
actuzliv raceived; and (vi) Lender shall be entitled to have a receiver appointed o take posscssion of and
manage ¢ Property and collect the Rents and profits derived from the Property without any showing as
to the inacenuecy of the Property as security.

Borrower represenis-and warrants that Borrower has not executed any prior assignment of Rents and has
not and will not paeform any act that would prevent Lender from exercising its rights under this
paragraph. Lender, o1 Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or meir:ain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender's ageats or a judicially appointed receiver, may do so at any time when a
default occurs. Any application of Kents shall not cure o waive any default or invalidate any other right
or remedy of Lender. This assigniner.t of Rents of the Property shall terminate when all of the sums
secured by the Security Instrument are o2.din full.

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrower fails to perform the
covenants and agreements contained in this Secriity Agreement, or there is a legal proceeding that may
significantly affect Lender's rights in the Propeiy (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or reguizions), then Lender may do and pay for whatever is
necessary lo protect the value of the Property and Lend«r's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has privity over this Security Instrument, appearing in
court, paying reasonable attomeys' fee and entering on the Proparty make repairs. Although Lender may
take action under this paragraph, Lender does not have to do s0. Ary_emounts disbursed by Lender under
this paragraph shall become additional debts of Borrower secured by the Sceurity Instrument.

HELOG -1-4 Family Rider
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breach under any note of agreement in which

H. CROSS-DEFAULT PROVISION. Borrower's default or
may invoke any of the

Lendcr has an interest shall be 2 breach under the Security Instrument and Lender
remedies permitted by the Security Instrument.

HELOC - 1-4 Family Rider
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BY SIGNING BELOW, Borrower accepts and agrecs 1o the terms and provisions contained in this 1-4

Family Ricer.
@ %—4\) 12[/
GUILLERMO IBARRA ! Borrower
/ / -~

ZZCJ AL /&A\—) ()Q/éé‘wéa‘w

AURELIA IBARVA (A K.A. Aurelia Avitia) by exccuting this Borrower

document acknowiedgas that she is hereby releasing and waiving

all rights under and by-virtss of the homestead exemption iaws of this state
Borrower
Borrower

HELOG - 1-4 Farmlly Rider
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