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DEFINITIONS

Words used in multiple sections of this document are Geiined below and other words are defined in Sections
311, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated May 10, 2004 ,
together with all Riders fo this document.

(B) "Borrower" is

JAMES R BAILEY and LYNN K BAILEY Husband and Wife

Bomower is the mortgagor under this Security Instrument,
(C) "Lender" is NATIONAL CITY MORTGAGE co

Lender is a corporation

organized and existing under the laws of THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that pasty has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender andc Lender's successors and assigns, the following described property located in the
cunty

[Type of Recording Jurisdiction}
of Cook

[Name of Recording Turisdiction]:

SEE ATCATHMENT "a"

Parcel ID Number: 22-35-302-009-0000 VOL.062 which currently has the address of
13310 W RED COAT DR, [Street]
LEMONT Gy Mllinois  gp4a39 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Seenripe Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby ¢ mvaved and has
the right to morigage, grant and convey the Property and that the Property is unencumberca, except for
encumbrances of record. Borrower warrants and will defend generally the tifle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to conslitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

|nitialstw
@@-G(IL) (0010} Pagedol 15 " Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposcs be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agrecment” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant fo a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any of all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lzader all Funds, and in such amounts, that are then required under this Section 3.

Lender tay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at ths time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futare Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be¢ld in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lend<:; 1f Lender s an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds o pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the liscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make siich a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fnds. Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendes 7an agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without ~harge, an annua! accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/ 1 there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as tequiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceddance. with RESPA, but in no more than 12
monthly payments. If there s a deficiency of Funds held in escro, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leuds the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instrument;’1 eiiger shall promptly refund
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, /fings, and impositions
atiributable to the Property which can attain priority over this Security Instrument, Yraséniold payments of
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessmienis, if any. To the
extent that these items are Escrow Iems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pendmg, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials:

@@-6(“.) (©010) Page 5 of 15 Form 3014 1/01
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cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bosrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the imsurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (o Lender (a) Borrower’s rights to any insurance proceeds in an amount
nol 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies <overing the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the msurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Secarity Instrument, whether or not then due.

6. Occupzac; . Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after tas execution of this Security Instrument and shall continue t© occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in Wriling, which/consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrcwe:’s-control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propetty, allow the Property to deterioraic or commit waste on the Property.
Whether or not Borrower is residing in'the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing irvalue due to its condition. Unless it is determined pursuant o
Section § that repair or resloration is not ecoi mically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procezds. for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o1 it » series of progress payments as the work is
completed. If the insurance or condemnation proceeds are nor’ sufficient 10 repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the consprction.of such repair or restoration.

Lender or its agent may make reasonable entries upon ard insrections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeriis-on the Property. Lender shall give
Rorrower notice at the time of or prior to such an interior inspection specisviig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or witl, Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stalements to Tender (or failed to
provide Lender with material information) in connection with the Loan. Material reprascridiions include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Porower’s principal
residence.

9. Protection of Lendes’s Interest in the Property and Rights Under this Security lnstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender’s interest in the Property and rights under this Security
{nstcument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited t: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials:
Form 3014 1/01
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
testoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreemen? i3 made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds,
Lender ‘shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
restoration-or =cvair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be-applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if aiy.42id to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a tow! taking, destruction, or loss in value of the Praperty, the Miscellancous Proceeds
shall be applied to the suras secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial-taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beivre the partial taking, destruction, or Joss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boirorver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by fae- amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market yate of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be naid.to Borrower.

In the event of a partial taking, destruction, 0- less in value of the Property in which the fair market
value of the Property immediately before the partial takipg, destruction, or loss in value is less than the
amount of the sums secured immediately before the partiul.taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscetlaseous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aic then.2ue.

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seir’é 2 claim for damages, Borrower fails
1o respond to Lender within 30 days afier the date the notice is given, Leader is authorized o collect and
apply the Miscellancous Proceeds either to restoration or repair of the Propert:-or.10 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third arty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior. in regard io Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criin, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment.0f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ard, :f acceleration
has occurred, reinstate as provided in Section 19, by causing the action of proceeding to be di sinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Propesty or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. _ ‘ _ .
All Miscellaneous Proceeds that are not applied to restoration or repai of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment oOr modification of amortization of the sums secured by this Security Instrument gramed by Lender
to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower of
any Successors in [nierest of Borrower. Lender shall not be required o commence proceedlpgs against any
Successor in Interest of Borrower of 10 refuse to extend time for payment of otherwise mpchfy amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Inmals:L%E
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not affect other provisions of this Security Insrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those berficial interests transferred in a bond for deed, contract for deed, installment sales contract or esCrow
agreement, 11¢ intent of which is the transfer of title by Borrower at a futare date to a purchaser.

If all o1 apy part of the Property or any Inierest in the Property is sold or transferred (or if Borrower is
not a natural pedsor. and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may- require immediate payment in full of all sums sccured by this Security Instrument.
However, this option shail not be exercised by Lender if such exercise is prohibited by Applicable Law.

1f Lender exercises dns option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less(th?n 1() days from the date the notice is given in accordance with Section 135
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or de:nand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
o the earliest of: (a) five days before sale of the ’rojerty pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify ¢or the termination of Borrower’s right to reinstate; or
() entry of a judgment enforcing this Security Insiv:ient. Those conditions are that Borrower: (&) pays
Lender all sums which then would be due under this Secutiy Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other covenants &4 agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limacd to. reasonable attorneys’ fees, property
inspection and valuation fecs, and other fees incurred for the purjose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes wich-action as Lender may reasonably
require 10 assure that Lender’s interest in the Property and rights sadir this Security Instrument, and
Borrower’s obligation to pay the sums secused by this Security Instrument; siail continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one OF More of the following forms, as selected by Lender: (a) casii; (b) money order; ©
certified check, bank check, treasurer’s check or cashier’s check, provided any such choclris drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or () Eiectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securec hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shafl riovupply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Sccurity Insrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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[
@@-SUL) (0010} Page 110f 15 Form 3014 1/01



0415401422 Page: 12 of 16

UNOFFICIAL COPY

LS[Bly|

. 0
L0/L yLOE Wioy gi\ , 514021 abeg 0:00) (11)9- €D

‘dnuedp)y fQuawuonauy
UE 10§ Jop1arT uo uonesqo Lue ajeawy [eys Uy Junpoy me TEIUSUILONAUY Ylim JDUBPIOIIE 1E suonoe
TeIpowis £wssa0ou fe axel Apdwoad [[eys Jomoliog *Aressaoou st &jiadoryg oy Funosyze dourisqng snopaezBy
Aue Jo uonupsEaI Yo 10 Teaowar Aue jeyy *Ared oeand Lue 10 ‘Auoyine K101eno1 10 EuswunAcg Aup
Aq paTmou s1 30 /sure9| Jamonog J1 -fusdoig oy jo anjea ot S199JJ8 ATOSJ2ADE Yorym AOURISqNS SNOPIEZRY
¥ JO osedpI 10 o8t “omasord o £q posned uompuod Lue (9) pue ‘ouesqng snoprezey Aue JO aseoral
JO TR 10 d5BIJRI ‘IBIPYIRIP “Furyee] ‘Sunids Lue ‘o) petuf 01 10q Surpnyour ‘uormpuo; [BUaWUOnAUg
Aue (q) ‘ofpermouy prise SEY JOMOLIOG yowm Jo me] [BIUWUONAUT 10 00uB)SqNg SNOpIRZEY
Aue pue Aunadorg oy Burajoiuy fied oeand 1o Aouege Aoemder 10 muowwoaog Aue A4 uonde soyo
10 1MSMe] “puewiop ‘umepd ‘uonednss «ur {ue (e) jo sonou Uehtim 1opuo aard Apduwosd jreys nmoiog
(s19npoud oounenos-ur SIOUBISANS SNOPIeZey 0} pontun jou 1ng ‘Burpnjoun) Apodoag ay
JO dduBUAUIEW 0) puk sasN [ENUOPISAT Pl ) oeudoxdde oq 01 paziuSodar Afrerouod are ey saoupISqng
snoprezey jo sonnuenb pews jo Auadoid oy o 98e101s 10 ‘osn “2ouasaxd oy o1 Aydde you IBYS $0uspIDs
om1 durpadaxd oy -Ainadosg Ol JO onTEA MY $19937¢ AjisIoape TR UCIIPUODS & $1BAU0 “20uR)Sgng snoprezey
© JO 98BO[AI 1O “asn “oduesaxd oy o) anp Yrym (3) 10 UBIIPUOT) TEIUDUWILONATY ue sajean Yoy (q) ‘me
[BIuaULONALg Aue Jo uomgomA ur st rer (v) Aadorg o) Fauoagye Junpiue ‘0p 01 280 QuUoKuE Moje Jou
‘0P 10U [reys Jomoriog Aodoig o1 UL 10 Uo ‘$00u)SqQng saonmzey Aue OSEO[R1 01 UR1BIIY) 10 ‘SadumISqNg
SNOPIEZRH Aue Jo 0seopI 10 ‘aderols ‘Tesodsip “asn “oouasord iy and 10 osnes jou [reys Iomoilog
“dnueay) wowonAuy ue 128810 98110 10 ‘01 AMNQAUOD "JSNES UED TE1Y) UONTPUOD € Supoul
WHOMIPUQT) EIUdWUOIAYT, UR (p) pue ‘mer) TEJUISHIUONAUF UT PAULap SE U108 [2AOWDT 10 ‘UONoR [RIpRUAI
‘uome osuodsor Aue sapnpour | dnueayy felutuonAug, (9) ‘uonamoxd [BRLUsIAUD 10 Kppes ‘yieoy o
OIE[RI 1B pareaoy st Aisedoag o oragm uonapsLMe Ju3 Jo smeq pug SMEJ [EIOPA) SUedI | me] [ejuwuONAUg,
Q) sreuaew JANJIROIPEL pur ‘OpAysprewoy o SO1IS3qse Fururzog S[ELRIeW ‘SJuas[os_amejoa ‘SIPIIGIY
pue sopronsad orxor ‘sionposd wmojonad orxa1 1o ojqewumeyy TOTio “2uds01dy ‘ourjoses ~0UNISONS Fumofjoy
o) pue MBT [ElUStIIOITALY AQ SOISEAM 10 ‘sienfiod ‘saaueisqng STIOPIEZEY 10 J1X0) st pearrop saouBIsqQNS
P80 ofe sooueIsqng snopreseyy,, (8) [z uongeg sup U pasn sy ‘saue)sqng SNOPIeLTY 17
0T Uonadg sup Jo suotsraoid uonoe AN 3Ye1 0} Arumzoddo pue 2onou auy AJsnes
01 Powsap 0q [Teys g1 uonxeg of uensingd MOLI0Y 01 udAIS uoneIaEIR Jo So[0U Y pue 7z uondog o)
uensind 1omou0g 01 uoald omg of Anungzoddo pue UONEL[23E Jo 20n0u oy ‘ydeiFemd S Jo sasodmd 10
J1qBUOSEDT 99 0} paweop g Tim potiad awm Teys ‘uaye; oq wes LONdE ureiIao a10jog asdeya Jsnur yarym porsd
Sum e sopraoud me spqeayddy 31 TUBMIE 3ANI9ALI03 9YE) 01 2am0u qons Jo Swarg o 19) J pouod a[qeuoseos
& 0wy A1red 10y10 oy POPIOJJE pue yoeaiq padoqe yons Jo (S1 uonxg Jo siuawdNnboI 21y douerdwon
W USALS 9300U Y0s i) A1red W0 3y parmou sey sopuary 1o 1MOLI0G yons mun Yuownysyy Anmdog smy)
Jo uosear £q pomo Ainp Aue 10 0 uorsiAoxd fue PYaed1q sey Aired soygio 2 1ey1 Sa8ope 1o 10 Juowtnsuy
AIIndog st o Juensind suonde s, Ared 1ot)0 oy UHI) SASIIE J2q) (Sse[o € Jo Iquisur oy 10 ey [enpiApu
UE 1oy se) uonse [emipnl Lue o paunof 99 10 “urof “vouswwoy Aew BPUYT Iou Imouog JOHIION

aseyamd g1oN 21 49 poumsse jou O PUB DIABDS UBOT 10S5300Ms B 01 pamopsuen o 10 DIARS uvor]
S QI urewr fim fomonog o1 suonedqo dunases weoy oSeSiiow i ‘oo oyl jo Jseyomd ot uey



0415401422 Page: 13 of 16

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further #atorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure wroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare, If the default is not cured on or before the date specified in the notice, Lender at its
option may requir: immediate payment in full of all sums secured by this Security Instrument without
further demand £nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all‘ex;/enses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasozble attorneys’ fees and costs of title evidence.

23. Release. Upon payme:it of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shidl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apjuciblz Law.

24. Waiver of Homestead. In accordance it Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesizad-exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemer »ih Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’<-collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases muy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. 1f Lendcz-prrchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incliing interest and any other
charges Lender may impose in connection with the placement of the insurance, until e effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aoded to Borrower’s total
oputstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE OFILLINOIS, . \ WO Countyss:

N essy , a Notary Public in and for said county and
state do hereby certify that

dovnes L Qaa{\-u?j ord Lan ¥ Q)O\(\%

3

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrument a2 his/her/their free and voluntary act, for the uses and purposes therein set forth. 9 o0
Given vadir my hand and official seal, this Yo day of }\f\ CA)a

My Conmision e -5 - ) Sl NS

Nitary\ Public

QFFICIAL SEAL
JANEL SOLIS

NOTARY PUBLIC - STATE OF ILLINQIS
MY COMMISSION EXPIRES:

Initials:
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LEGAL DESCRIPTION - EXHIBIT A

'Legal Description: Lot 9 in Block 4 in Fox Chase Estates, a Subdivision of part of the Southwest 1/4 of Section 35,
Township 37 North, Range 11, East of the Third Principal Meridian, recorded in the Office of the Cook County recorder of
Deeds on June 23, 1976 as Dacument No. 23531686 in Cook County, Illinois.

Permanent Index #'s: 272-35-302-009-0000 Vol. 062

Property Address: 13310 West Red Coat Drive, Lemont, Iliinois 60439



