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THIS MORTGAGE ("Security Instrument”) is given on March 5, 2004
The Mortgagor isWYNOLA A. DEMARCO

Sl
[:’h'

1st A¥ERICAN TITLE ordex #

("Borrower"). This Security Instrument is given to DRAPER AND KRAMER MORTGAGE CORF., DELAWARE

which is organized and existing under the laws of DELAWARE , and
whose addressis 100 W. 22ND ST. SUITE 101, LOMBARD, TL 60148
{"Lender”). Borrower owes Lendcrthe principal sum of

One Hundred Eighty Four Thousand Three Hundred Seventy Four and nc/120
Dollars (U.S. § 184, 374.0% )-
This debt is evidenced by Borrower's note dated the same datc as this Security lnstrument {"Note”), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on April 1, 2034
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in

COOK County, [llinois;
see attached
L8
Parcel ID #; 02-12-300-120-0000
which has the address of 1174 N CHESAPEARE, PALATINE [Streei. City],
linois 00074 [Zip Code} ("Property Address");

TOGETHER WITH all the xnprovements now or hereafter crected on the property, and all casements,
appurtenances and fixtures now or hefeafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All ofin¢ foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrov:e: is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titl to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform-Zovenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform se<urity instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall ‘pay” when duc the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrowei thall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late cha ges, a sum for (a) taxes and
spectal assessments levied or to be levied against the Property, (b} leasehold paymenis e. «round rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in whichth¢ Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary”™). exin any year in
which such premium would have been required if Lender still held the Secunty Instrument, each imonthly payment
shall also include either: (i) a sum for the annual mortgage imsurance premivm to be paid by Lender to the Secretary,
or (i1) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secrctary. Except for the monthly charge by the Secrctary, these
iterns are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Actof 1974, 12 US.C. Section 2601 et seg. and implementing regulations. 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or rescrve permiited by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Sccretary, and Lender shall promptly rcfund any excess funds to Bormrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender. Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, 2o.th> mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instez of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiurrs, 25 *equired;

Third, to interest due under the Note;

Fourth, to amortizatior of the principal of the Note; and

Fifth, to late charges duc under the Note,

4. Fire, Flood and Other F aza»G Insurance. Borrower shall insure al) improvements on the Property, whether
now in existence or subsequently erécted; apainst any hazards, casualties, and contingencies, inctuding fire, for which
Lender requires insurance. This insuronce shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all irhprovements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent réqurcd by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lend-r.

In the event of loss, Borrower shall give Lender imriediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concémed is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and te’ Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to th® reduction of the indebtedness under the Note and
this Security Instrument, first to any delinguent amounts applied 10 the cxder in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due datc of the monthly paymenis which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an arnount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid o the entity legally cntitled thereto.

In the event of foreclosure of this Security Instrument or other teansfer of title io'the Property that extinguishes
the indcbtedness, all right, title and interest of Borrower in and to insurance pelicies in ‘orce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowel‘s’f.oan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Bormrower's principal residence for at least one year afier the date of
occupancy, unless Lender determings that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the lean evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titte to the Property, the
leasebold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds te the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph %, 2w then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any exeers proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrumerit sha'l-be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipalicharges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time divectly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Proper:y.” »oon Lender's request Borrower shall promptly furnish to Lender receipts
‘evidencing thesc payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in thic SCeurity Instrument, or there is a legat proceeding that may significantly
affect Lender's rights in the Property (such as 7 nroceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whaiever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parzgraph shall become an additional debt of Borrower and be
secured by this Secunty Instrument. These amounts shall beps interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and pzyable.

Borrower shall promptly discharge any hen which has priodity over this Security Instrument unless Borrower:
(a) agrees mn writing to the payment of the obligation secured Uy the tien in a manner acceptable to Lender; (b)
contests in goed faith the lien by, or defends against enforcement oi the Yen in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or {c¢j scourcs from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrutheat.if Lender determines that any part
of the Property is subject to a lien which may attain priority over this Secuity Instrument, Lender may give
Berrower a notice identifying the lien. Borrower shall satisfy the lien or take onelo- morc of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument it
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(11} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Sceretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(i1} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requircments of the Secretary.
(¢) No Waiver. if circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights. in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e)Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be sirgible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, atiits’ eption, require immediate payment in full of all sums secured by this Security Instrument. A
written stzczment of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to msure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwittstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the
Secrctary.

10. Reinstatement. Borrower has.a-right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay al amount due under the Note or this Security Instrument. This right applies
even after forcclosure proceedings are inslitvied. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borraw.r's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclost re costs and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. (Upoa reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect a5 1f Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatemeit i (1) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years wam.diately preceding the commencement of a current
foreclosure proceeding, (ii) rcinstatement will preclude forecloswe on different grounds in the future, or (iii)
reinstatement will adverscly affect the priority of the ten created vy this Sceurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver: Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrum¢nigranted by Lender to any successor in
intercst of Borrower shall not operate to release the liability of the originat Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secufii y Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearace ty Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy:

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covénants and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borr¢wer; subject to the
provisions of paragraph 9(b). Bormower's covenants and agreements shall be joint and several. Any-Borrower who
co-signs this Security Instrument but does not execute the Note: (a) 1s co-signing this Sccurity Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of
the jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Bsirower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. HazardoevusSubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Gabstances on or in the Property. Bormrower shall not do, nor allow anyone else to do, anything
affecting the Property that i-in violation of any Environmental Law. The preceding two sentences shaltl not apply to
the presence, use, or storige on the Property of small guantities of Hazardous Substances that are generally
recognized to be appropriatc-1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Leider written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency-or private party involving the Property and any Hazardous Substance or
Lnvironmental Law of which Borrower 1as actual knowledge. If Borrower leamns, or is notified by any governmental
or regulatory authority, that any removal oc_o.bar remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all nccessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following sabstances: gasoline, keroscne, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldechyde,
and radioactive materials. As used in this paragraph 16, "Lnvironmental Law" means federal laws and laws of the
junisdiction where the Property is located that relate to health, safev-or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant it agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and t:ansteis to Lender all the rents and revenues
of the Property. Bomrower authorizes Lender or Lender's agents to collect thc.rznts and revenues and hereby directs
cach tenant of the Property to pay the rents to Lender or Lender's agents. Howdver, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shaii b¢ beld by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumeiit; (%) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property. shail pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a Judiciatly appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt sccured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursaing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

I the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act")(12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable faw.

19. Reiease. Upon payment of all sums sccured by this Security Instrument, Lender shalt release this Security
Instrument  wittiont charge to Borrower. Borrower shall pay any recordation costs,

20. Waiver ¢i Hymestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemertsof this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider l__—l Growing Equity Rider [ 7 other [specify]
Pianned Unit Development Rider | LV Graduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) exccuted by Borrower and recorded with it,
Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

e (Seal)

-Lorower

2PN,

(Seal)

oL
WYN61%ﬁﬁ. DEMARCO

-Borrgwer

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Bommower

(Seal)

County ss:

-Bormower

STATE OF ILLINOIS,
I, » @ Notary Prblic in and for said county and state do hercby certify
that WYNOTR A. DEMARCO

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared beforeme this day in person, and acknowvledsed that he/she
free and voluggary act, for the usus 2ad purposes therein

signed and dclivered the said instrument as his/‘

set forth.

Given under my hand and official seal, this O

My Commission Expires:

< lor

)
ey OFFICIALSEATL
MARIA NASHALMAN

NOTARY PUBLIC STATE OF ILLINOIS

MY COMMISSION EXP. JULY 5,2005

IL
%4R( ) 9608)
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Parcel 1: Lot 18 in Olde Virginia Final Planned Development, being a Subdivision in the Southwest 1/4
of Section 12, Township 42 North, Range 10, East of the Third Principal Meridian, according to the Plat Thereof, recorded
April 27, 1988 as Document No. 88176326, in Cook County, Tilinois.

Parcel 2: Easements appurtenant to and for the benefit of Parcel 1 as set forth and defined in the Declaration of
Easements recorded as Document No. 88324715 for ingress and egress, all in Cook County, Illinois,

Permanent Index #'s: 02-12-300-120-0000 Vol. 0148

Property Address: 1174 North Chesapeake Lane, Palatine, Illinois 60074
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TR — ADIJUSTABLE RATE RIDER
- 12 <A
LN# 8365512 A YT
| 137-2069214-703
THIS ADJUSTARLE RATE RIDER js suago this 5th  dayof March ‘

2004 , ad is incorporamd fra 2nA shall be deemed fo amend Al supplemant the Mortgage,
Deed of Trust or Security Dead ("Sacuriry Insrument®) of the ¢sme date given by the undersignsd
E"_Eo;\rb?;';g) to secure Borrower’s Note (*Note™) to DRANCR AND KRAMER MORTGAGE CURP. ,
“LL

{e "Lroder”) of the same date end covering the Property deseribed in the Security Insmymenr and Incatad
ar

1174 N CHESAPEAKE, PALATINE, Il 60074
{Pronery Address)
THE NOYT LONTAINS PROVIEIONS ALLOWING FOR CHANGES IN THE
INTEREST HATF AND YHE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE 30RMOWER'S INTEAEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAKIVUM RATE THE BQRROWER MUST PAY.

ADDITIONAL COVENANTS = adidon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covcizat and agree as follows:
INTEREST RATE AND MONTHLY PA YMENIT CHANGES

{A) Chauge Date

Tha intereat rate may thange on the first day o7 July . 2005 , andon
that day of each suceeeding year. "Change Dite’ meipr eish date on which the interest ratc could change.

(B) The Index

Beginning with the first Change Datw, the interest raie /2% be besed om an Index. "Index” means the
weekly average yicld en Tlnited Sttes Treasury Securitics adjust-d @ & constant maturity of one year, as
made avallable by the Federal Reserve Bnard. “Current Inda:' mesas the most recent Index figure
available 30 days before the Changa Date, If the Index (as defined zo0%ve) is no longer available, Lender
will use a5 a naw Index any index prescribed by the Secretary. As wsed i Pl Fider, “Secretary meany the
Secretary of Housing and Utban Development or his or ber deslgnee.” Lenisiaill give Borrower notirs
of die new Index,

FHA Multisixie ARM Rider - 10058
391 (8705;

% = AL
Paga i of 3 MW/ nitials l"]'::‘ ,
VMF MNRTGAGE FORME - (B00)637-7291 II !l"l".
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(C) Calculaton of Yutersst Rate Changes

Before each Changz Daw, Lender will caleulate a pew inmresr rae by adding & margin pr
Two percentage poini(s)
( 2.0000 %) 10 the Current Indax and rounding the s to Ba nssrest onc-cighth of one

pereentage point (0.125%), Bubject o the limits st in peregraph (D} of thig Rlder, mig rounded
amount will b the new inerest rate g2 the next Change Date,

(D) Vimits an Interest Rate Changes

The exivting mscrest raie winl never ‘merease or decrezse hy more than age Peroentage peint (1.0%) on

(F) Notice of Cliange-

Lender will mive ngice &1 Rorrower of any change m the interast rap ang monthly payment amount,
The notice must be given w ‘aas 25 days before the new monthly payment amount is due, ma must set
forth (i) the date of the notice, ulws Change Data, (iii) the ojd interes rate, (iv) the new interest e, (v
the ncw monthly payment anouni, (v the Currenr Fdex and the date it was publisheq, (vi) the method of
ealculating the ehanpe in montly fayme=: smount, and (vili) any other information which may he
Iequired by law from time to time,

(G) Effective Datr of Changes

A n2w interatt raa calculared in Ancordaes ‘with paragraphy (C) and (D) of this Rifer will besome
effzctive on the Change Date, Rorrower $hall mele p payment in the new Monthly amount beginning on
the first payment gate which oecurs at least 25 days aftp. T inder pag given Borrower the poree of changes
Tequited by paragraph (F) of this Rider, Rorower shall Favz no obligation m Pay any increate in the
mamthly payment amount calenlamd in accordance with Varagraph~() of this Wider for any payment dae
occurring less thap 25 days afier Lender has given the Tequire | notce. If the monthly Tyment =mount
ealcnlatad in accordance with Paragraph (F) of mis Rider decrensed; bit T endrr filed tp give timely notice

Bomower of any excess paymenz, with inverest Merson at tho Note rare (4 1am equal 1o e mterest rate
which should have been smred in 2 Umely notice), or (ii) TCQUESt (hat any exceds payment, with imteresr
thereon ar the Note fale, be applied as paymen of principal. Lender's oblipatiop 1 It any axcess
payment with interest om demand i nor aetignable even if the Note {5 otierwise  assirned before the
demand for return is made.

Initiais: )
@50 is70m Page 7.cf 3
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BY SIGNING
NING BELOW, Borrower aecepts and agrees 1o the termy gnd covenants roniained in fhig

AdjuitableRateRidcr.
(3eal)
-Borowwr  YYNDIA A DEMARCO mfrs.ﬂ
(Seal)
-Bomower (Sgan
-Borrower
- (Sea)) (Seal)
-Ho
TTowey -Borpawzr
/. (Scal)
) (Seal
*Barmgurr

@501 9705 Page 3 of 3
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AP# DEMARCOB3BEG 12 LN# 8365512

PLANNED UNIT DEVELOPMENT RIDER

FHA Case No.

137-2869214-703

THIS PLANNED UNJT DEVELOPMENT RIDER is made this 5th day of

March : 2004 . 84 I incorporated imo and shan be

feemed to amend gnd supplkinent ihe Mortgage, Deed of Trust or Security Dead (" Security Instroment*)

of e same date given by the undersipned ("Rorrower*) to geeurg Borrower's Noe ("Note™) tp
DRAPER AND KRAMFR MORTGAGE CORP, DELAWARF

("Lercsr®) of the samne date s Covering the Property described in s Security Instrament and loates) g1

1174 N CHFSAPEAKE.PALATINE.IL 60074
[Property Addvess)
The Property Address “ & pan of a Planned unft  development ("PUP")  knoun g

AMBER RIDGE
[Nune of Blanned Uit Devalopment
PUD COVENANTS, In adiiiios 1 me covenants and agreenwents made fn (he Seeurity Instrumept,
Borrower and Lemwler further Covenant and rZ: ax fliowg:

A. o long a3 the Owners Assocla: o (0r equivaient entity holding yre COMmMON arvas and
facilitics), acting as muges for uir ncmeowners, taimaing, with a Eemerally acernted
Tisurance carrier, 4 "master” o1 "Bl policy insuring the Property loeatad in the PUD,
inciuding alf impravemsnss now OXILNZ 71 mreAfter erected on the mongaged premives,
andl such palicy s satisfastory to Lender a7,a PiCvides imgurance coverage in the mmounte,
for e periods, and rgainst (ke hazards 1 enver re quires, ichiding fire and other hazangs
utlnded within the terrn "eXended coverage,® ap  sogs by flood, t Mme exeent required by
the Secrctary, then: (I} Lender waives the Provision. in' Paragraph 2 of this Seourity
Instryment for the montly payment to Lender nf \mespwogm of the yearly preminm
insellments tor hazard insurancs on the Propenty, a.nrli’ () Birrower's obligation under

FHA Malthstate P/ Biger - 10/
@sesu (5705w 0si07
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B. Rormower Ppromise Regsmp
i =85 10 pay all dues arl s mposed
m3tTuments cmahngnndgnvm'ning the PUD. " " prstant o de loa

Cn. It mow V An
)

_— — e {(Scal)
L= (Saa)
-Brivver _—_(SM)
-Botrower
(Seal)
-Borrower {Sead
-Borrpuer
(Seal) L
‘Romower (SBGD
-Romrawer
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