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MORTGAGE

DEFINITIONS

Words used in maltip’e sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. er.a3n rules regarding the usage of words used in this document are aiso provided in Section 16.

(A) "Security Instrumerit" [aeans this document, which is dated MAY 19 , 2004 , together
with all Riders to this docuiaet.
(B) "Borrower"is DARLEN D BIANCHI, 2 MARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is RESIDENTIAL FINZNCE CORP

Lenderisa AN OHICO CORPORATION organized
and existing under the laws of QHIO .
Lender's addressis 401 N. FRONT STREET', SUITE 300, COLUMBUS, OHIO 43215

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrowei anddated MAY 19, 2004

The Note states that Borrower owes Lender FOUR HUNDRED. PIVE THOUSAND AND 0 0/100
Dollars (U.S. $405, 000.00 )

plus interest. Borrower has promised to pay this debt in regular PerioZic Pavments and to pay the debt in full not later

than JUNE 1, 2034 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepaynow charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

{(G) "Riders" means all Riders to this Security Instrument that are executed by Botiswer. The following Riders are

o be executed by Borrower [check box as applicablel:

(1 Adjustable Rate Rider [] Condominium Rider [} Sccond Home Rider
D Balloon Rider D Planned Unit Development Rider [___| Jraes) [specify]
1-4 Family Rider (| Biweekly Payment Rider
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(D "Community Association Dues, Fees, and Assessments'" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N} "Periouiv, Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) auy amounts under Section 3 of this Security Instrument.

(O) "RESPA” preans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislatinn or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all cegairements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not/qu-lify as a "federally related mortgage loan” under RESPA .

(P) "Successor in Intereic ¢ f Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrow=r's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN'TEE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the peiformance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpase, borover does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described-prinerty located in the 7
COUNTY _of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHEL. .FERETO AND MADE A PART HEREOF AS
EXHIBIT "A".

which currently has the address of 4836 GREENLEAF

[Street]
SKOKIE , Minois 60077 7 "P.operty Address™):
[City] [Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument reczived by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of e following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check Grcashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal ageriy. nstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are dzem.ed received by Lender when received at the location designated in the Note or at such other
location as may be desigjnat:d by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial pa/mwent if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment-%i partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rigbh:s to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such paymenis #< the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender ne.d not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to briveg the Loan curremt. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funis cr retarn them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fuiar= against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Ex-cpt as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the foliowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under S:ction 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remainirg a'pounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and ‘th¢p'to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingu=uc Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to th< delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any rayment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymer< van be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or 1anre Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first ~.any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed:: 17 principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymrts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavmsats are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duae.for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien‘or encumbrance on the
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Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Tnsurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Escrow Item. Borrower shall promptly furnish to Lender all notices of arnounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon sach revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Sectiva 3.

Lender may’, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified y:nder RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, .
Lender shall estimate the amouant of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items 1 oherwise in accordance with Applicable Law.

The Funds shall be fie'd i an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Ilerder is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holdjag and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Eender pays orrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is marie in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borro ver any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be p:id om the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds as required by FENPA.

If there is a surplus of Funds held in escrow, <= defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereisa shortage of Funds held in escrow, as defined under RESPA,,
Lender shall notify Borrower as required by RESPA, an(, Boirower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no nieresthan 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall ro:ify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficlen<y.in accordance with RESPA , but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrarierit, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leas=hoi< payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, 4f auy. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 2

Borrower shall promptly discharge any lien which has priority over this SecuriTnstrument unless Borrower:
(2) agrees in writing to the payment of the obligaticn secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good {aih by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the entorcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) tecriesfrom the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Inst/urient. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Secviisy [nstrument,
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5. Property Insurance, Borrewer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended Coverage.” and any other hazards
including, but no¢ limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the petiods that Lender requires. What Lender

of coverage Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower S
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverags tan was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigzificontly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this SZedon 5 shall become additiona) debt of Borrower secured by this Security Instrumen, These
amounts shall bear interey, - the Note rate from the date of disbursement and shail be bayable, with such interest,
upon notice from Lender w0 Forrower Tequesting payment.

All insurance policies verived by Lender and Tenewals of such policies shall be subject to Lender's right to
disapprove such policies, shail inchle a standard mortgage clause, and shaft name [ ender as mortgagee and/or as an
additional Ioss payee. Lender sha'l tgva the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ai? “aceipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance Coverage, not otherwis e required by Lender, for damage to, or destruction of, the Property, such
policy shall include 4 standard mortgage Cizusk and shall name Lender ag mortgagee and/or as an additional loss
payee.
In the event of loss, Borrower shall give prout notice to the insurance carrier and Lender. Lender may make
Proof of loss if not made promptly by Borrower: Unless I ender and Borrower otherwige agree in writing, any
insurance Proceeds, whether or not the underlying insurince was required by Lender, shall be applied to restoration
Or repair of the Property, if the restoration or repair is cennnanically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have £ae right to hold such insurance proceeds until Lender
has had an Opportunity to inspect such Property to ensure ths + o7k has been comipleted to Lender's satisfaction,
provided that such Inspection shall be undertaken promptly, [inder may disburse proceeds for the repairs and
restoration in a single payment or in 2 series of progress Payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid or =_¢h iDsurance Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees fo' public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance broceeds and sie!] Ye the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would o= €ssened, the insurance Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not theu Pue “with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Se :ga 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availible insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender thaihe inourance carrier has

assigns to Lender (a) Borrower's rights to any insurance Proceeds in an amount not to exceed the «{1viunts unpaid
under the Note or thig Security Instrument, and (b) any other of Borrower's rights (other than the right (0 anv refund
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of unearned premiums paid by Borrower) under all insnrance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts rnpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
Testoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restsre the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
Qr restoratio.

Lender or it; agent may make reasonable entries upon and inspections of the Property. Ifithas reasonabie cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such ar/mtzrior inspection specifying such reasonable cause.

8. Borrower's Lia Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or fuiities acting at the direction of Borrower or with Borrower's knowledge or consenct gave
materially false, misleading, Or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in corn'cdon with the Loan. Material representations include, but are not limited to,
representations concerning Borrow:r's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Yaie est in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants 244 agreements contained in this Security Instrument, (b) there is a legal
Proceeding that might significantly affect L ender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate! for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument oi 't énforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions zan include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Inat-v-aent; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or righ’s under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property ir:lvdes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and winde'ws, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turn<d ’n or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under an;-auty or obligation to do so. Itis agreed that
Lender incurs no liability for not taking any or all actions authorized unde thi;: Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiorial debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from (b< date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting paymCnt

If this Security Instrument is on a leasehold, Borrower shall comply with all &e-provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not mergze vu'ess Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of maki ag tl e Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any re=50%, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previcas? y provided such
insurance and Borrower was required to make separately designated payments toward the premiurisaor Mortgage
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Tnsurance
previously in effece, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage

10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower ded not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgzage ivsurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with Other parties that share or modify their risk, or reduce iosses. These agreements are on terms and
conditions that are sa isfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may requice the mortgage insurer to make Payments using any source of funds that the mortgage insurer
may have available (win<n may include funds obtained from Mortgage Insurance preminms).

As a result of these agicements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any ¢/ tle foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion.of Gorrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or redviin g losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for4 suare of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(@) Any such agreements will no’ affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, S ich agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not catiti: Borrower to any refund.

(b) Any such agreements will not affect 2le rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act «f 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtaia cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or ¢o riceive a refund of any Mortgage Insurance preminms
that were unearned at the time of such cancelation or terriization.

11. Assignment of Miscellaneous Proceeds; Forfeitur(. AI' Miscetlaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall or‘ay plied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's sero ity 1s not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellandous) Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Zender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs adid ~estoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreemest 6 wade in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be regriired to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or Tepair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sun.s secured by this Securi ty
Instrument, whether or not then due, with the €xcess, if any, paid to Borrower. Such Miscelianebus Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shaii be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

1In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 50 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds eitlier ¢ restoration or repair of the Property or o the sums secured by this Security Instrument, whether
or not then due. /"Onposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Bor ov er has a right of action in regard to Miscellaneous Proceeds.

Borrower shall Ye jn default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result ir/ forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Securiiy Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture =i the Property or other material impairment of Lender's interest in the Property or
tights under this Security Instrume-it.) The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in vs¢ & 1operty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are ot applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbear:inc: By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secuied by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operaic to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to comm :nce nroceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modfy amortization of the sums secured by this Security
Instrument by reason of any demand made by the original- Besrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy irchading, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of. darrower or in amounts fess than the amount then
due, shall not be a waiver of or preclude the exercise of any righ? or reamedy.

13. Joint and Several Liability; Co-signers; Successors and 8 ssi &ns Bound. Borrower covenants and a grees
that Borrower's obligations and liability shall be joint and several. Howi' cr, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this S rcurity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the termy. of fliis Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and'( -} «grees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommedations witi; Iezal7 to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrovser who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obta'n all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's coli gations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants ans a 1eements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and asmpus of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrement,
including, but not limited to, attorneys' fees, property inspection and vaination fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the T.oan exceed the permitted limits,

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be in
writing. Any notice to Borrower in connection with this Security Instrament shall be deemed to have been given to
Borrower wher/mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice ioany one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The -uorice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice ‘0 J.ender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for eporting Borrower's change of address, then Borrower shall only report a change of address
through that specified prscedure. There may be only one designated notice address under this Security Instrument
at any one time. Any noticeic Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless L<ncer has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument 81l not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspendiog requirement under this Security Instrument.

16. Governing Law; Severability; Ziu'es of Construction. This Security Tnstrument shall be governed by
federal law and the law of the Jjurisdictior. in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any reyuiements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agieZ by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by ccpwact. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Lav/, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect withonit the conflicting provision.

As used in this Security Instrument: (a) words of e rasculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words it. the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without ar y roligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy «f the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrovier. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, irziading, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales ~0muract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold ¢t (ransferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is s0ld or transferred) withewr Zerder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security InsZument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. '"he notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 v/ithin which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pniar.10.%ie expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without furthes ruiice or demand
on Borrower,
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants
or agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale o7 [Tote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with chis Gecurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change{n the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Inito.ment and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applizab): Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a clianze of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address uf e mew Loan Servicer, the address to which payments should be made and any other
information RESPA requires iri connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan S<zvicer ather than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Lo:n Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwis¢ mrovided by the Note purchaser.

Neither Borrower nor Lender may corimisnce, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any pov'sion of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the otiiel party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded tlie 0ther party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be rfasorable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursvant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfv.be notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (4} “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envicohmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic zesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; () “Znvironmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to heolth, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial actior] i removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition-th7t can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of aryy Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not <o, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law,/(b) \which creates an
Environmentat Condition, or (¢) which, due to the presence, use, or release of a Hazardous Sv'ctence, creates a
condition that adversely affects the value of the Property. The preceding two sentences shal’ not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are gener(};recognized
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to be appropriate to normal residential wses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreernent in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by
which the defi:t must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and th: right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrowe: to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender a5 option may require immediate payment in full of all sums secured by this Security
Instrument without furie: Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect )} epenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonab)> attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay attyieordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to ~iird party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordy ace with [linois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead cyen ption laws.

25. Placement of Collateral Protection izsvicance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreem:nt with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's coll; teral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pey say claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrovrer may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower las’obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collater?s, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender mayim P0se in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of 3¢ insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs ¢ the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Q\l ; é (Seal) (Seal)

DARREN D BIANCHI -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

[Space Bsloys This Line For Acknowledgment]

State of Illinois
County of

The foregoing instrument wag acknowledged befoi=.onz this
by DARREN D BIANCHT

Tilee sottreled

Signature of Prreon Taking Acknowledgment

'ﬁmﬂmggé&b

Title
41357
(Seal) Serial Number, if any
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CALIFORNIA ALL PURPOSE ACKNOWLEDGMENT

State of California

County of CD‘V\"JY_TAQ CDJ'.\ 'S;"\'C\
On g [(7 ’O(} before me, _J—ﬂé\rld L—lf’\’\ﬁ, )\)DTM\/?)JIIC

Date ame and Title of Officer (e.g., Janeboe Natary Public” f

personally appeared D&-Yr?/(\ ,D B anch

Name(s} of Signer(s)

| I personally known 1o me
foved to me on the basis of satisfactory
evidence

to be the person(;f) whose namg(s) is/apé

- subscribed to the within instrument and
WD LME ‘ acknowledged to me that he/sHe/théy executed
Comemisr >z # 1413587 the same in his/héritheir  authorized
NO.GV: In?;“m capacity(ieé), and that by his/her/their
My C . = I'«pfzf 2207 signature(s) on the instrument the person(g), or
Expes . the entity upon behalf of which the person(g)

acted, executed the instrument.

OPTIONAL ——

Though the information below is not required by law, it may prove valuable to Larsons relying on the document and could brevent
frauduient remova!l and reattachment of this form\a another-<acument,

Description of Attached Document

Title or Type of Document: /\A 0 H'OY JLQ - _
Document Date; 5 ( c] b) ”l’r Number of Pajes: ) A

Signer(s) Other Than Named Above: ¥ Y D) €_.

Capacity(ies) Claimed by Signer

Signer's Name:

OF SIGNER

O Individual Top of thumk here
| | Corporate Officer — Title(s):
] Partner — 1| | Limited [J General
O Attorney-in-Fact
Ll Trustee
L.} Guardian or Conservator

- Other:

Signer Is Representing:

© 1999 National Notary Association » 9350 De Soto Ava., PO. Box 2402 + Chatsworth, CA 91313-2402 » www.nationalnotary.org Prod. No. 5807 Reorder: Call Tok-Free 1-800-B76-6827
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Loan Number: 645229640

Date: MAY 19,

2004

Property Address: 4836 GREENLEAF, SKOKIE, ILLINQIS 60077
EXHIBIT "A"
LEGAL DESCRIPTION
A.P.N. # :

DocMagic €Fp e, 8006491362
ww . do~magic.com
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 140% ST5061599 SNC

STREET ADDRESS: 4826 GREENLEAF RVENUE

CITY: SKOKIE COUNTY: COOK
TAX NUMBER: 10-21-215-033-0000

LEGAL DESCRIPTION:

LOT 17 (EXCEPT TiE EAST 20 FEET THEREOF) AND LOT 18 IN BLOCK 1 IN A. A. LEWIS'
DEMPSTER TERMINAL HQUARE FIRST ADDITION, BEING A SUBDIVISION OF PART OF THE
SOUTH 1/2 OF THE FOUYH 1/2 OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 41 NORTH, RAIE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK
COUNTY, ILLINOIS.

LEGALD Kil 05/21/04
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Loan Number: 645229640

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th dayof MAY, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to RESIDENTIAL FINANCE CORP, AN OHIO
CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

4836 CREENLEAF, SKOKIE, ILLINOIS &€0077
[Property Address]

1:4 FAMILY COVENANTS. Inaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ZPDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMPENT. In addition to the Property described in Security Instrument, the following
items now or hereafter attached to the Property to the extent they are fixtures are added to the
Property desctirao=, and shall also constitute the Property covered by the Security Instrument:
building materials, 7.ppliances and goods of every nature whatsoever now or hereafter located
in, on, or used, o intended to be used in connection with the Property, including, but not
limited to, those for the puiposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire'prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath <ubz, water heaters, water closets, sinks, ranges, Stoves,
refrigerators, dishwashers, disposuls, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtaing ard curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of wiinril, including replacements and additions thereto. shall be
deemed to be and remain a part of the@zoperty covered by the Security Instrument. All of the
foregoing together with the Property ¢escribed in the Security Instrument (or the leasehold
estate if the Security Instrament is on a leasholy) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY: CONMPLIANZE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property 7r 18 zoning classification, unless Lender
has agreed in writing to the change. Borrower skal vomply with all laws, ordinances,
regulations and requirements of any governmental body spplicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected arainst the Property without
Lender's prior written permission.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.

As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on a leasehold.

¢1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
FOS4GESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all tb< reunts and revenues (“Rents") of the Property, regardless of to whom the Rents of the
Proper.y 7re payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees thse eich tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, ‘srrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant +5 Section 22 of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Tleuts are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an abso!n:& assignment and not an assignment for additional security only.

If Lender gives notce of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trastze tor the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii>-!.ender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrow :r agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lendcr's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides oti=? viize, all Rents collected by Lender or Lender's agents shall
be applied first to the costs of taking cumerol of and managing the Property and collecting the
Rents, including, but not limited to, Ziorney's fees, receiver's fees, premiums on receiver’s
bonds, repair and maintenance costs, insurarce premiums, taxes, assessments and other charges
on the Property, and then to the sums securcd by the Security [nstrument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account for only those Rents
actually received; and (vi) Lender shall be eutiied to have a receiver appointed to take
possession of and manage the Property and collect tas Rents and profits derived from the
Property without any showing as to the inadequacy of/d> Property as security .

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any runds =vpended by Lender for such
purposes shall become indebtedness of Borrower to Lender se curedl by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not execy.ted any prior assignment of
the Rents and has not performed, and will not perform, any act that weuld prevent Lender from
exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.

. ‘ (Seal)
DARREN D B7TANCHI -Borrower

(Seal)
-Borrower

faeal)

-Bornarvel

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower
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