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DEFINITIONS

Words used in multiple sezions of this document are defined below and other words are defined
in Sections 3, 11, 13, 13./2% and 21. Certain rules regarding the usage of words used in this
document are aiso provided«n Section 16.

{A) "Security Instrument™ meaan> thiz document, which is dated May 21, 2004 ,
together with all Riders to this docurrent.

{B) "Borrower” is _ JORNNA A ZYWCUYY., /A SINGLE WOMAN

Borrower is the mortgagor under this Security-Irsirumant.

(C) "Lender" is Washington Mutual Bonl.. FA, a federal agsociation .

Lender is a Bank 4l organized and existing under the laws
of United States of America ). .  Lender's address Is

400 East Main Street Stccliton, CA 95290

Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower an- dated May 21, 2004

The Note states that Borrower owes Lender one Hupdred ' irty-Five Thougand &
00/100Q /&

Dollars (U.S. $ 135,000.00 ) plus interest. Borrower hes promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than June 1. 2034 .
(E} "Property™ means the property that is described below under the nealng "Transfer of Rights

in the Property.”
(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepaynient charges and late

charges due under the Note, and all sums due under this Security Instrumeat, plus interest. \
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G} "Riders” means ail Riders to this Security Instrument that are execuied by Borrower. The
faliowing Riders are 10 be executed by Borrower [check bax as applicable]:

¥ Adjustable Rate Ride: % Londominium Rider " 1-4 Family Rider
- dGraduated Payment Sides © 7 Planned Uit Development Rider Biweekly Payment Rider
Balioon Rider . Rate Improvement Rider 7 . Second Home Rider

Tiheris) ispecify;

tH} "Applicable Law" means ai controtling applicable federai, state and local statutes, regulations,
ardinances and administrative rules and orders (that have the effect of law) as well as ail
applicahle final, non-appealable judicial opinions.
{# "Community Association Dues, Fees. and Assessments” means all dues, fees, assessments
andl sther charges that are imposed on Borrower or the Property by a condaminium association,
fOMmaowWRers association or similar organization.
4} "Eleltionic Funds Transfer” means any transfer of funds, other than a transaction originated
by checxk; draft, or sirnilar paper instrument, which is initiated through an electronic terminal,
telephonic’ inatrument, sompiter, or magnetic tape so as to order, instruct, or authorize a financial
MSTtLtior (0 _uebit o7 credit an account. Such term includes, but is not limited to, point-of-sale
wansfers, autimrsted teiler machine transactions, transfers initiated by telephone. wire transfers,
and autocmated cléarnghouse transfers.
(K} "Escrow ltems” lie>ns those items that are described in Seaction 3.
iL} "Miscellaneous Plodeeds™ means any compensation, settement. award of damages, or
proceeds, whether by ‘ay of judgment, settlement or otherwise, paid by any third party (other
than jnsurance proceeds p7i0 junder the coverages described in Section 5} for: (i) damage to, or
destruction of, the Property:/ii’, condemnation or other taking of alf or any part of the Property;
uonvayance in fiea of condermiation: or fiv} misrepresentations of, or omissions as 1o, the
value and/or condition ot the Projerty.
{(M! “"Mortgage Insurance” means iisurance protecting Lender against the nonpayment of, or
defauli on, the Loan.
IN) "Periodic Payment” means the regui<rty scheduled amount due for (i} principal and interest
under the Note, pius (i) any amounts undér Section 3 of this Security Instrument.
{0) "RESPA" means the Real Esrate Settemen! Procedures Act (12 U.S.C. Section 2601 et seq.)
and s smplementing regulation, Reguiation X ' “24 ¢ F.R. Part 3500), as they might be amended
from Ume o time, or any additional or successor legjislation or regulation that governs the same
subject matter. As used in this Security Instrumerit, "RESPA" refers to afl requirements and
restrictions rhat are imposed in regard to a "federally rélzied mortgage loan” even if the Loan does
not qualify as a "federally related morigage loan™ under RZSA.
{PY "Successor in Interest of Borrower™ means any party that has taken title to the Property,
wnather or not that party has assumed Borrower’s obligatins un-er the Note and/or this Securnity
Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secuwres 1o Lender: (i} the repayment of the ‘sar, and al} renewals,
extensions and modifications of the Note; (i) the performance of Borrowr's covenants and
agreements wunder this Security instrument and the Note; and (iii) the werformance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether r not herein set
tarth. For this purpose, Borrower does hereby morigage, grant and convey to Lendcorai g Lender’'s
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successors and assigns, with power of sale, the following described property located in

Cook County, lilinois:
SEE LEGAL DESCRIPTION ATTACHED.

which currently has the address of _233 £ ERIE #1204 _ '
iStreet]

CHICAGO . linois 60611 {"Property Address"):
ICityl [Zip Codel

TAGETHER WITH alt the improvements now or hereafter erected on the property, and all
easaments, aopurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Securiey/ fetrument as the "Property.”

BORROWER ZOVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to'grart and convey the Property and that the Property is unencumbered, except
for encumbrances o1 record, Borrower warrants and wili defend generaliy the title to the Property
against all claims and defhar ds, subject to any encumbrances of record.

THIS SECURITY INSTAUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal, Interest. Escrow Items, Prapayment Charges, and Late Charges.
Borrower shall pay when due the principal o, arid interest on, the debt evidenced by the Note and
any prepayment charges and late charges ou= 1nder the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Section 3. Payment: ¢us under the Note and this Security instrument
shali be made in U.S. currancy. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrurmenc I3 returned to Lender unpaid, Lender may
require that any or all subsequent paymenis due undzr are Note and this Security Instrument be
made in one of more of the following forms, as selected bv-Lender: (a) cash; (b) money order; (c)
certified check, bank chack, treasurer’s check or casnier’s ~iack, provided any such check is
drawn upon an institution whose deposits are insured by faderal agency, instrumentality, or
entity; or {d} Electronic Funds Transfer.

Payments are deemed recsived by Lender when received ai ihe location designated in the
Note or at such other location as may be designated by lender i eZcordance with the notice
provisions in Section 15. Lender may return any payment or partia! payinent if the payment or
partial payments are insufficient to bring the Loan current. Lender may (accept any payment or
partial payment insufficient to bring the Loan current, without waiver ov.uny tights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, hut Lender is not
obligated to apply such payments at the time such payments are acceptad./lfresch Periodic
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Payment is applied as ot its scheduled due date, then Lender need not pay interest on unappiied
funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. 1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal bafance under the Note immediately prior to foreclosure. No otfset or ciaim
which Borrower imight have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
alt payments accepted and applied by Lender shalt be applied in the following order of priority: (a)
interest due under the Note: (b} principal due under the Note; {(c} amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in whish it became due.
Any remaining amounts shall be applied first ic iate charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

¥ bender receives a payment from Borrower for a2 delinquent Periodic Payment which
nciudes e sufficient amount to pay any late charge due, the payment rmay be applied to the
deitnrquent.payment and the fate charge. If more than one Periodic Payment is outstanding, Lender
may apply axy. payment received from Borrower to the repayment of the Periodic Payments if, and
fo the extent trat. each payment can be paid in full. To the extent that any excess exists after the
payment is apphies.by the full payment of one or more Periodic Payments, such excess may be
applied to any late cHar~es due. Voluntary prepayments shall be applied first ta any prepayment
charges and then as described in the Note.

Any application . payments, insurance proceeds, or Miscellanecus Proceeds to principal
due under the Note shall ngt axtend or postpone the due date, or change the amount, of the
Pariodic Payvments,

3. Funds for Escrow ftems ourrower shall pay to Lender on the day Periodic Payments are
due under the Mote, until the Not: is paid in tull, a sum {the "Funds™ to provide for payment of
amounts due for; {a) 1axes and assessments and other items which can attain priority over this
Security Instrument as a3 lien Gf encuimorance of the Property; (b} leasehold payments or ground
rents oo the Property, if any; e} premiwiz for any and all insurance required by Lender under
Seciion 5; and (d) Mortgage insurance prainiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insu/ancs premiums in accordance with the provisions
of Section 10. These items are called "Escrow ltems.” At origination or at any time during the
term of the Loan, Lender may require that Commuility. Association Dues, Fees, and Assessments,
i any. be escrowed by Borrower, and such dues, fee. arid assessments shall be an Escrow ftem.
Borrower shait promptly furnish to Lender all notices 4f amounts to be paid under this Section.
Borrower shali pay Lender the Funds for Escrow items unlds« vender waives Borrower’s obligation
to pay the Funds for any or all Escrow Items. Lender may whiive Borrower’s obligation to pay to
Lender Funds for any or all Escrow hems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and w~vhere payable, the amounts due
for any Escrow ltems fou which payment of Funds has been wavid-hy Lender and, if Lender
requires, shail furnish 1o Lender receipts evidencing such payment ‘within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shatl
for all purposes be deemed to be a covenant and agreement contained in tais Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. |f Borrower iz obligated to pay
Escrow ftems directly, pursuant to a waiver, and Borrower fails to pay the amorais due for an
Escrow item, Lender may exercise its rights under Section 9 and pay such amour't and Borrower
shalf than be obligated under Section 9 to repay to Lender any such amount. Lenawy 1o revoke
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the waiver as to any or all Escrow items at any time by a notice given in accordance with Saction
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and {(b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender -is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shalfl apply the Funds to pay the Escrow (tems
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender ays Borrower interest on the Funds and Applicable Law permits Lender to make such a
chargs. Uhless an agreement is made in writing or Applicable Law requires interest to be paid on
the Funds,-Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower nund Lender can agree in writing, however, that interest shali be paid on the Funds.
Lender shall"giva to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there'is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrovier or the excess funds in accordance with RESPA. If there is a shortage of
Funds heid in escriow, as detined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowsr shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, Lut in.no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as rerined under RESPA, Lender sheall notify Borrower as required by
RESPA, and Borrower shall pa; tc Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve monthly payments.

Upon payment in full of (alll sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fuinds held by Lender.

- 4, Charges: Liens. Borrower-shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priarity over this Security Instrument,
leasehold payments or ground rents on the Pronerty, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien wbich has priority over this Security Instrument
unless borrower: (a) agrees in writing to the paymer« of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Brrrower is performing such agreement; (b}
contests the lien in good faith by, or defends against enfo cement of the lien in, legal proceedings
which in Lender’s opinion operate to pravent the enforcoment =% the lien while those proceedings
are pending, but only until such proceedings are concluded; ¢r {c, secures from the hoider of the
lien an agreement satisfactory to Lender subordinating the dun/to this Security Instrument. [f
Lender determines that any part of the Property is subject to a li€nuvhich can attain priority over
this Security Instrument, Lender may give Borrower a notice identityirig tie lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien'r tuke one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
andfor reporting service used by Lender in connection with this Loan.

HLINOIS
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not Hmited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductibie
tevels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’'s right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: {a} a one-time charge for flood zone determination, certification and tracking
services; or (b} a one-time charge for flood zone determination and certification services and
subseguent charges each time remappings or similar changes occur which reasonably might affect
such determination or certification. Borrower shalt also be responsible for the payment of any fees
imposed by the Federat Emargency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower,

¥ Rorrower fails to maintain any of the Coverages described above, Lender may obtain
insuUrance woverage, at Lender's option and Borrower’s expense. Lender is under no obligation to
purchase a'y _narticular type or amount of coverage. Lender may purchase such insurance from
or through ahy =hmpany acceptable to Lender including, without limitation, an affiliate of Lender,
and Borrower atkr owledges and agrees that Lender’s affiliate may receive consideration for such
purchase. Thereiors, such coverage shall cover Lender, burt might or might not protect Borrower,
Borrower's equity in 2ha Property, or the contents of the Property, against any risk, hazard or
liabitity and might provida greater or lesser coverage than was previously in effect. Borrower
ackrnowledges that the chatl of the insurance Coverage so obtained might significantly exceed the
cost of insurance that Borrova could have obtained. Any amounts disbursed by Lender under this
Section 5 shali become additisnil debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Mate rate from the date of disbursement and shall be payable,
wWith such interest, upon notice fro n Lender 1o Borrower requesting payment.

Alf insurance policies required 2y Lender and renewais of such polices shall be subject to
Lender’s right to disapprove such poli=irs; shall include a standard mortgage clause, and shall
name tender as mortgagee and/or as an'acdidional loss payee. Lender shali have the right to hoid
the policies and renewal certificates. If Lender requires, Borrower shali promptly give to Lender all
receipts of paid premiums and renewai noticis, W Borrower obtains any form of insurance
soverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
palicy shall incivde a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigrs to Lender all of Borrower's right, title
and interest in and to ali proceeds from any insurance policy \whether or not the insurance policy
was required by Lender) that are due, paid or payable wit's respect to any damage to such
property. regardless of whether the insurance policy is estabiished Lefore, on or after the date ot
this Security instrument, By absolutely and irrevocably assigning to.lender all of Borrower’s
rights 10 raceive any and all proceeds from any insurance policy, BorrOwer hereby waives, o the
fuil extent allowed by faw, ail ot Borrower's rights io receive any (and. all of such insurance
Droceeds.

Borrower hereby absciuteiy and irrevacably assigns to Lender all o) 3orrower’s right, title
and interest in and to {a) any and all claims, present and futwre, known or unkadwn, absolute or
contingent, (b) any and all causes of action, {c) any and all judgments and setuemnats (whether
through litigation, mediation, arbitration oy otherwise), (d} any and all funds sought against or
fromt any party or parties whosoever. and ‘e} any and al funds received or riciivable in
COnnection with any damage to such property. resulting from any cause or causes whatsoaver,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice fram Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’'s absolute and irrevocable assignments sst forth in
this paragraph.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of foss if not made promptiy by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an egoortunity to inspect such Property to ensure the work has been completed to Lender’s
satisfeltiar,, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds fur the repairs and restoration in a single payment or in a series of progress payments as
the work is/compieted. Unless an agreement is made in writing or Applicable Law requires interest
to be paid o ~uch insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings ‘o~ ruch proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall r.ol be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the resto ation or repair is not economically feasible or Lender’s security would be
lessened, the insuranr.e. proceeds shall be applied to the sums secured by this Security
instrument, whether ‘or not_then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied i\ th.e arder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matt:rs.\|f Borrower does not respond within 30 days to a notice from
Lender that the insurance carritr has offered to settle a claim, then Lender may negotiate and
settle the claim. The 30-day periad vvill begin when the notice is given. In either avent, or if
Lender acquires the Property under Srction 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance grriceeds in an amount not to exceed the amounts unpaid
undsr the Note or this Security Instrumen’, and (b} any other of Borrower’s rights {other than the
right to any refund of unearned premiums pe.d by Borrower) under all insurance policies covering
the Property, insofar as such rights are appiicabl= to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restores the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not than due.

6. Occupancy. Borrower shall occupy, establsh, and use the Property as Borrower’s
principal residence within sixty days after the executior. of this Security Instrument and shall
continuae to occupy the Property as Borrower's principa: risidence for at least one year after the
date of occupancy, unless Lender otherwise agrees inn writina, which consent shall not be
unreasonably withheld, or unless extenuating circumstances 2xis. which are beyond Borrower’s
control.

7. Praservation, Maintenance and Protection of the Prope/1y: Inspections. Borrower shail
not destroy, damage or impair the Property, or remove or demolish ary vuilding thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or. Gt Borrower is residing in
the Property, Borrower shall maintain the Property in good condition anc reudir in order to prevent
the Property from deteriorating or decreasing in value due to its condition. VInless it is determined
pursuant to Section 5 that repair or restoration is not aconomically feasi'sle, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged o avoid further
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deterioration or damage. lLender shali, unless otherwise agreed in writing betweean Lender and
Borrower, have the right to hald insurance or condemnation proceeds. i insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be respensibie for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in g series of progress payments as the work is completed. H the insurance or
“ondemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

iender or its agent may make reasonable entries upon and inspections of the Property. If it
nas reasonable cause, Lender may inspect the interior of the improvements on the Property,
Lender shall give Borrower notice st the time of or prior to such an interior inspection specifying

-such reasonable cause. Lender does not make any warranty or representation regarding, and

assumes no responsibility for, the work done on the Property, and Borrower shali not have any
right to rely in any way on any inspection(s) by or for Lender or its agent. Borrower shali be
solely risponsible. for determining that the work is done in a good, thorough, efficient ang
workmantle manner in accordance with afl applicable laws.

Bolrower shal {a} appear in and defend aNny action or proceeding purporting to affect the
security heteo!, the Property ar the rights or powers of Lender; (b} at Lender's option, assign to
Lender, 10 the exlent of Lender’s interest, any ctaims, demands, or causes of action of any kind,
and any award “clurt judgement, or proceeds of settiement of any such cleim, demand or cause
of action of any king wehich Borrower now has or may hereafter acquire arising out of or relating
o any interest in the neguisition or ownership of the Property. Lender shall not have any duty to
prosecute any such claim demand or cause of action, Without limiting the foregoing, any such
claim. demand or cause of ‘action arising out of or relating to any interest in the acquisition or
ownership of the Property ‘way linclude i) any such injury or damage to the Property including
without limit injury or damage to 7oy structure or improvement situated thereon, (ii) or any cfaim
or cause of action in favor of Boriower which arises out of the transaction financed in whole or in
part by the making of the loan Sscured hereby, {ifi) any claim or cause of action in favor of
Borrower {except for bodily injury) winch arises as a result of any negligent or improper
construction, instaliation or repair of rhe Property including without iimit, any surface or
subsurface thereof. or of any building o+ Structure thereon or (iv) any proceeds of insurance,

.whether or rot required by Lender payable as 4 revult of any damage to or otherwise relating 1o

the Proparty or any interest therein. Lender may anply, use or release such monies so received
by 1110 the same manner as provided in Paragraph 5 for. the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall oein defauit i, during the Loan application
process, Borrower or 8Ty persons or entitieg acting/at the direction of Borrower or with
Borrower’s knowledge or consent gave materially faige, riizieading, or inaccurate infermation or
statements to Lender {or failed to provide Lender with material ‘nformation) in conniection with the
Loan. Material representations include, but are not limited  »0, representations concerning
Berrower's occupancy of the Property as Borrower’s principal residence:

9. Protection of Lender's Interest in the Property and Rights Urd- this Security Instrument.
it in) Borrower tails to perform the covenants and agreements =oitained in this Security
Instrument, (b! there is g legal proceeding that might significantly affec! Lender's interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for candemnation or forfeiture, for enforcement of a lien which may ctiain priority over
this Security Instrument or to enforce faws or regulations), or (¢} Borrawer has ~Gandoned the
Property. then Lender may do and pay for whatever is reasonable or appropr ate. to protect
Lender's interest in the Property and rights under this Security Instrument, including pruiecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’'s
actions can include, but are not limited to: {(a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off, Although Lender may take action under this Section 9, Lender doas
not have to do so and is not under any duty or obligation to do so. 1t is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of
Borrower secured by this Security Instrument. These amcounts shal! bear interast at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lear=. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10.."47.rtgage Insurance. If Lender required Mortgage insurance as a cendition of making
the Loan, Brirowar shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason. the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was reqguired to
make separately desighated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiz.is required to obtain coverage substantially equivalent to the Mortgage

-Insurance previously in eltect, at a cost substantially equivalent to the cost to Borrower of the

Mortgage Insurance previcus'y in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Maortgare insurance coverage is not availablae, Borrower shall continue to
pay to Lender the amount ol the separately designated paymenis that were due when the
insurance coverage ceased to be Ir erfect. Lender will accept, uss and retain these payments as a
non-refundable loss reserve in & of Mortgage Insurance. Such loss reserve shall be
non-refundable, nowithstanding the tac( ‘nat the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any inierest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requiras) provided by an iasurer selected by Lender again becomes available, is
obtained, and Lender requires separately designate] payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurance 7s & condition of making the Loan and Borrower
was required to make separately designated pajmaeints toward the premiums for Mortgage
insurance, Borrower shall pay the premiums required 1t riaintain Mortgage Insurance in effect, or
to provide a non-refundabie loss reserve, until Lender’s'rejuirament for Mortgage Insurance ends
in accordance with any written agreement between Tourrower and Lender providing for such
termination or until termination is required by Applicable Law. Ncthing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the-MNoe,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed."Burcmwer is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in fu:ce from time to time,
and may enter into agreements with other parties that share or medify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the othar party {or parties) to these agreements. These agreements may ruqui’e-the mortgage

ILLINCIS
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insurer to make Payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity., or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Mortgage insurance, in exchange for sharing or modifying the mortgage insurer’s
visk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
oftan termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed 1o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any

refund.

rights may . ‘aclude the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage insurance. to have the Mortgage Insurance terminated automatically, and/or to
feceive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or ¥ rmination.

11. Assigiarient of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

¥ the Property iz damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property. it 10g restoration or repair is economically feasible and Lender's Security is
not lessened. During such rerair and restoration pericd, Lender shall have the right to hold such
Miscellaneous Proceeds until Linler has had an opportunity to inspect such Property to ensure
the work has been completed ‘tc Linder’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in g single disbursement or
in & serieg of Progress payments as' 7ne work 's completed. Uniess an agreement is made in
Writing or Applicable Law requires intestocto be paid on such Misceilaneous Proceeds, Lender
shatl not be required to pay Borrower any.irwelest or earnings on such Miscellaneous Proceeds. if
the resteration or repai: is not economically’ f 2asible or Lender’s security would be lessened, the
Miscellariecus Proceeds shall be applied to the su'ns secured by this Security Instrument, whether
or nat then due, with the excess, if any, paid to Borrawer. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

' the event of g total taking, destruction, “or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums securrd hy this Security Instrument, whether
or not then due, with the excess, Hf any. paid to Borrower.

I the event of g partial taking, destruction, or foss in velue of the Property in which the
fair market value of the Property immediately before the partiar taking, destruction, or loss in value
S equal W or greater than the amount of the sums secured by rhis Security Instrument
immediately hefore the partial 1aking, destruction, or loss in ‘value, Urilras Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (@’ the total amount of
the sums secured tmmediately before the partial taking, destruction, or loss in vaiue divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid 1o Borrower.

fn the event of a partial taking, destruction, or foss in value of the Property in (whicn the fair
market value of the Property immediately before the partial taking, destruction, or loss Wivabie s

Fage 10 ot 14
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less than the amount of the sums secured immediately before the partial taking. destruction, or
loss in value, uniess Borrower and Lander otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settie a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowaer shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’s. interest in the Property or rights under this Security Instrument. Borrower can cure
such a 4efault and, if acceleration has occurred, reinstate as provided in Section 19, by causing
the action ri proceeding to bs dismissed with a ruling that, in Lender’s judgement, precludes
forfsiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this SuGiaity Instrument. The proceeds of any award or claim for damages that are
attributable to/dhe/imnairment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellanéov’s Proceeds that are not applied to restoration or repair of the Property
shall be applied in the orcer. provided for in Section 2. .

12. Borrowet Kot Relaased; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modirie/l sxcept as otherwise provided herein or by agreement in writing
signed by Borrower, or any suucessor in interest to Borrower and Lender. Extension of the time
for payment or modification of rincrtization of the sums secured by this Security tnstrument
granted by Lender to Borrower ar any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or uny Successor in Interest of Borrower. Lender shail not be
required to commence proceedings agaiiis’T any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise 1oty amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by lLender in cxei sising any right or remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less than the amount ther due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by tendsr of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lenacr &f, any right granted to Lender under this
Security Instrument or of any provision of this Secuily nstrument as to any transaction or
occurrence shall not be deemed a waiver as to any future trensaction or occurrence,

13. Joint and Several Liaebility; Co-signers; Successors_and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall e joint and several. However,
any Borrower who co-signs this Security Instrument but dnes not execute the Note (a
"co-signer”}: (a) is co-signing this Security Instrument only to mic.'gage, grant and convey the
co-signer’s interest in the Property under the terms of this Securiy sinstrument; (b} is not
personally obligated to pay the sums secured by this Security Instruriznt: and (c) agrees that
Lender and any other Borrower can agree 10 extend, wmodify,  foroear or make any
accommodations with regard to the terms of this Security Instrument ol the Note without the
co-signer’s consent.

Subject 10 the provisions of Section 18, any Successor in interest of orrower who
assumes Borrower’s obligations under this Security Instrument in writing, anc is coproved by

LINOIS
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Lender, shafi obtain alt of Borrower's 7ights and benefits under thig Security Instrument, Borrowey
shaill not he feleased from Borrower‘s obligations ang liabitity under this Security Instrument
uniess Lender agrees to sych release in writing. The Covenants ang agreements of thig Security
nstrument shal) bind lexcept as provided in Section 20} and benefit the successors and assigns of

Lender.

services rendered by lLender and furnished gt the request of Borrower, any Successor in interest

‘o Borrower or any agent of Borrower,
authority in thig Security Instrument to tharge a specific fee to Borr

wohibited by this Security Instrument o by Applicable Law.
the Loan js subject to g jaw which sets maximum foan charges, ang that law js finaity

Hilerpriiad 50 thag the interest or other loan charges collected or 1o be collected in connection
with the Lean exceed the permitted limits, then: {a) any such loan charge s
S$ount neciass ary to reduce the f
from Borrowyy “hich exceeded Permitted {imitg will be refunded to Borrower, Lender may choose
1o make this /et by reducing the principal owed under the Note or by making a direct payment
o Borrower, if g ‘Enind. reduces principai, the reduction wilf be treated as a partiat pPrepaymant
without any brepayinert charge (whether OF not a prepayment charge is Provided for unger the
Note). Borrower’s acienrtance gf any such refund made by direct payment to Borrower will
coanstitule @ waiver of any rigin of action Borrower might have arising aut of Such Overcharge.

15. Notices. All notines diven by Borrower or Lender jn connection with this Security
Instrument must be in Writing, Any. netice to Berrower in connection with this Security Instrument
shall be deemed 1o have been givenr to Borrower when mailed by first class mail or when actually

Instrument shall not he deemed to have been given o Lende untif actually received by Lender. |f

urity Instrument is also reriuireq under Applicabie Law, the
Applicable Law requirement il satisty the tarresponding reotirement under thjs Security
instrument.

16. Governing Law; Severahility: Rules of Construction, This gey Ity Instrument shail be
governed by federal law and the law of the jurisdiction in which the Progeryy s located. Al rights
and obiligations contained in thig Security Instrument are subject tp arrequirements and
fimitations of Applicable Law, Applicable taw might explicitly or implicitly aflo the parties to
agree by sontract or it might pe silent, but such silence shall not be construed a5 g orohibition
against agreement by Contract. in the event that any provision or clause of [his Security
instrument or the Nore conflicts with Appiicable Law, such conflict shall not affao other
pProvisions of thig Security Instrument or the Naote which can be given effect Witacut “the
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conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢} the word "may" gives sole discretion
without any obligation to take any action.

17. Borrowsr's Copy. Borrower shali be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in tha Property, inciuding, but
not limited to., those beneficial interests transferred in a bond for deed. contract for deed,
instaliment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

it all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured Ly this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Laspuer exercises this option, Lender shall give Borrowser notice of acceleration. The
notice shall rlovide a period of not less than 30 days from the date the notice is given in
accordance witn/Jestion 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borvoyver fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies pe mitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Righi to Reinstate After Acceleration. if Borrower meets certain conditions,
Borrower shall have the right't% have enforcement of this Security Instrument discontinued at any
time prior to the eartiest of: {a) five-days before sale of the Property pursuant to any power of sale
contained in this Security Instrunen.; (b} such other psriod as Applicable Law might specify for
the termination of Borrower's righi 't~ izinstate; or {(c) entry of a2 judgement enforcing this Security
Instrument. Those conditions are th=% Zarrower: (a) pays Lender all sums which then would be
due under this Security Instrument anc the/Note as it no acceleration had occurred; {b) cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred fur the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrumen'; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interesi it the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums Gacured by this Security Instrument, shall
continue unchanged. Lender may require that Boriovie pay such reinstatement sums and
expenses in one or more of the following forms, as selected bv Lender: (a) cash; (b} mohey order;
{c} certitfied check. bank check, treasurer’s check or cashivi"s chack, provided any such check is
drawn upon an institution whose deposits are insured by a rederal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by J3arrewer, this Security Instrument
and obligations secured hereby shall remain fully effective as if ria Jacceleration had occurred.
However, this right to reinstate shall not apply in the case of accelercticirinder Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievan.::-The Note or a partial
interest in the Note (together with this Security Instrument) can be soid-one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this S<cuiity Instrument
and performs other mortgage loan servicing obligations under the Note, this Securiiv. instrumesnt,

ILUNOIS
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
saig of the Note. If there is & change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
rayments should be made and any other information RESPA requires in connection with a notice
ef ransfer ot servicing. i the Nopte is sold and thereafter the Loan is serviced by & Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or he transferred to a successor Loan Servicer and are not assumed
iry the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comimence, join, or be joined to any judicial action (as
either an individual Htigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of
Section 15) ot such alleged breach and atforded the other party hereto a reasonable period after
the giving »f such notice 1o take corrective action. if Applicable Law provides a time period which
must elosse before certain actiorr can be taken, that time period will be deemed to he reasonable
fo: purposes’of this paragraph. The notice of acceleration ang opportunity to cure given 1o
Borrowsr pursuent to Secticn 22 ang the notice of acceleration given to Borrower pursuant to
Section 18 shylihe deemed io satisfy the notice and opportunity to take corrective action

21. Hazardous, Substances. Ags used irt this Section 21: {a) "Hazardous Substances™ are
those substances daticed  as  roxic o7 hazardous substances, poliutants, ar wastes by
Environmentai Ltaw anc thiefollowing substances- gasoline, kerosene, gther flammable or toxic
petroleum products, toaic pasticides and herbicides, voiatile solvents, materials containing
asbestos or fﬂrmaldehyde, ard radioactive materials; (b} "Environmental Law™ means federal laws
and iaws of 1he jurisdiction winere the Property is located that relate to health, safety or
environmental protection: (o) "Enw rorninental Cleanup” includes any response action, remedial
action, or removal action, as definad in Environmentaij Law; and {d} an "Environmental Condition*
means a condition that can cause, contributae to, or otherwise trigger an Environmentai Cieanup.

Berrower shail not Cause or permi tre Presence, 'use, disposal, Storage, or release of any
Hazardous Substances, or threaten to relesss any Hazardous Substances, on or in the Property.
Borrower shalt not do, nor allow anyone else ‘1o do; anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which ¢ eates an Environmenta! Condition, or {c} which,
due to the presence, use, or refease of a Hazardous" Sy stance, creates a condition that adversely

- affects the vaiue of the Property. The preceding twe sfotences shall not apply to the presence,
Susae, v storage on the Property of smaf quantities of Mazsrdous Substances that are generally
‘recognized 1o be appropriate to normal residential uses’ ang to maintenance of the Property
{including, but not fimited to, hazardoys substance in consumar sroducts),

Borrower shall promptiy give Lender written notice of {2, any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or jrivate party involving the
Property and any Hazardous Substance or Environmental Law oenbich Borrower has actual
knowledge, {b) any Environmental Condition, including but not limited o, any spilling, leaking,
discharge, retease or threat of reiease of any Hazardous Substance, and ¢V ary condition caused
by the presence, use, or release pf g Hazardous Substance which adversen ariticts the value of
the Property . if Borrower tearns, or is notified by any governmaeantal or regulatory authority, or any
private party, that any remova! or other remediation of any Hazardous Substane affecting the
Property s necessary, Borrower shall promptly take all necessary remedial actions i't ac:ordance
with  Environmental Lawe, Nothing herein shall create any obligation on Lerde’ \for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and lLender further covenant and agree as
follows:

22. Acoeleration: Remedies. Lender shall give notice to Borrowsr prior to acceleration
followlng Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otharwise}. The notice shall
specify: (a) the default; (b} the action required to cure the default; {c) a date. not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foraclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and foraclosure. If the default is not cured on or before
the date specified in the notice. Lender at its opticn may require Immediate payment in full of all
sums seci'red by this Security Instrument without further demand and may foreclose this Security
Instrum~at by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing th: remedies provided in this Section 22, Including, but not limited te, reascnable
attorneys’ feus and costs of title evidence. If Borrower or any successor in interest to Borrower
files {or has S!4r against Borrower or any successor in interest to Borrowar) a bankruptcy petition
under Title | 4r zov successor title of the United States Code which provides for the curing of
prepatition defaul’ vie on the Note. interest at a rate determined by the Court shall be paid to
Lender on post-petitiun ~¢rears.

23. Release. U'ocn payment of all sums secured by this Security instrument, Lender shall
release this Security {»lirument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasirg ‘his Security Instrument, but oniy if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. i»» accordance with illinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois homestead exemption laws.

BY SIGNING BELOW, Borrowae, wcoepts and agrees to the terms and covenants contained
in this Security Instrument and in any Ridzr Gxecuted by Borrower and recorded with it.
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JOANNA A ZYWOZVR

{Spacs Berr;w This Line For Acknowledgment) - . . - -
State of liiinois, e _qi/é’%___ﬁ_ County ss;

LZayzrd Alewnd — . a

Notary Public in “and for  said “aunty  and  state, do _Fu_ereby_ certify  that

/’ Pl
T P
e . 7 =
" JgonnAa __A ‘?vf,{fczykh

personaily known 1o me to be the sgme person{s) wtioss Name(s) subscribed to the foregoing
Mstrument, appeared before me this day in person, and aekiiowledged that e
signed and delivered the said instrument ay iAo free and voluntary act, for the
uUses and purposes therein set forth,

Givan under my hand and official seal, this _CJJ / ) day of | ML@‘%_"W» ,{q@_ﬁf ‘

My Lommiission expires
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Lawyers Title Insurance Corporation

Commitment Number: 2004050041

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parcel 1; Unit 1204 together with its undivided percentage interest in the common elements in Streetervilie
Center Condominium as delineated and defined in the Declaration of Condominium Ownership recorded as
document number 26017897 in the Northwest 1/4 of Section 10, Township 39 North, Range 14, East of the
Third Principal Meridian, in Cook County, illinois.

Parcel 2: Easements appurtenant to and for the benefit of Parcel 1 as set forth and defined in the declaration
recorded as document number 1715549, 26017894 and 26017895, for ingress and egress.

PIN: 17-10-203-227-1034

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND S SOMMONLY KNOWN AS:
233 East Erie, #1204

Chicago, Wincis, 60611

ALTA Commitment
Schedute C (2004050027 FETY2004050041/4)
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THIS ADJUSTABLE RATE RIDER is made this 21st day of May, 2004 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower") to secure Borrower’'s Adjustable Rate Note (the “Note") to
Washirqgton Mutual Bank, FaA (the "Lender”) of the same date and
covering the nroperty described in the Security Instrument and iocated at:

C o~ 233 FE ERIE #1204, CHICAGQ, II, 60611

Property Address

THE NOTE COMY/INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTH.Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE C/M CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. ‘i addition to the covenants and agreements made in the
Security Instrument, Borrower an { Leider further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial (ntorast rate of 5.375 %. The Note provides for
changes in the interest rate and the montky payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of
June, 2007 , and on that day ~vzry 12th month thereafter. Each date on
which my interest rate could change is called a "Change Dayz.”

4608 (01-04) Page 1 of 4
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{B) The Index

i the weekly average vield on Unitegd States Treasury securities adjusted 10 a constant maturity of
one year. as made available by the Federai Reserve Board. The most recent index figure available
as of the date 45 days before each Change Date is called the "Current Ingdex,”

i the Index is no longer available, the Note Holder will choose a new index which ig based
Upon comuarable information. The Note Holder wil! give me notice of this choice.

{C) Caicalation of Changes
Before cach Change Date, the Note Holder wiil calculate my new interest rate by adding

Two_ % Sevelits - Five-Hundredphs e————e.__________ Percentage points {_2.750 %]}
1o the Current 1dex. The Note Hoider will then round the result of this addition to the nearest
one-gighth of one Fefcentage point (0. 126%). Subject 10 the limits stated in Section 4(Dj below,
Mis rounded amount irbe my new interest rate until the next Change Date.

The Note Holder will 'then determine the amount of the manthly payment that would be
sufficient 1o repay the ur=aig Principal that | am expected to owe at the Change Date in full on
the maturity date at my nevl iterest rate in substantially equal payments. The result of this
caloulation will be the new amizur of my monthiy payment.

{D} Limits on Interest Rate Chanres

The interest rate | am required to pay at the first Change Date will not be greater than
22375 % or less than —3.375__Te.) Thereafter, my interest rate will never be increased or
decreased on any single Change Date by shore than two parcentage points (2.0%) from the rate
of interest | have been paying for the Precauiria 12 months. My interest rate will never be greater
than 11,375 %,

(E} Effective Date of Changes

My Pew interest rate will become effective on erch Change Date. i will pay the amount of

My new monthiy Rayment beginning on the first mormbly payment date after the Change Date
until the amount of my monthly payment changes again

{F} Notice of Changes
The Note Holder wil! deliver or mail 10 me a notice of ary changes in my interest rate and the

amount of my monthly payment before the effective date of ary change. The notice wiil include
iformation required by iaw to be given to me and alsc the title and elenshone number of a person
who will angwar any question | may have regarding the notice.
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{G) Failure to Make Adjustments

1 for any reason Note Holder fails to make an adjustment 1o the interest rate or payment

amount as described in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon discovery of such failure, then make the edjustment as if they had been made on time.
| also agree not to hold Note Holder responsible for any damages to me which may resuit from
Note Holder's failure to make the adjustment and to let the Note Holder, at its option, apply any
excess meniss which | may have paid to partial Prepayment of unpaid "Principal.”

TRANMSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 1€ of the Security Instrumant is amended to read as follows:

Trapifer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “interesi_n the Property” means any legal or peneficial interest in the Property,
including, but et limited to, those baneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of tith>-Lby Borrower at a future date to purchaser.

If all or any part ol the Property or any Interest in the Property is sold or transferred (or
if Borrower is not o hO#lural person and a beneficial interest in Borrower is sold or
transferred) without Lerider’ s-nrior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shatl not be
exercised by Lender if exerzissis prohibited by Applicable Law. Lender also shall not
exercise this option if: {(a) Boiroiver causes to be submitted to Lender information reguired
by Lender to evaluate the intenlled yansferee as it a new loan were being made to the
transferee; and (b) Lender reasonab'y ustermines that Lender’'s security will not be impaired
by the loan assumption and that the risk ¢ a breach of any covenant or agreemeant in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicabic Zaw, Lender may charge a reasonable fee as a
condition to Lender’'s consent to the loan’ mssumption. Lender may also require the
transferee to sign an assumption agreement 1a% is acceptable to Lender and that obligates
the transferee to keep all the promises and zgre:ments made in the Note and in this
Security Instrument. Borrower will continue to %e obligated under the Note and this
Security Instrument unless Lender releases Borrower /= writing.

If Lender exercises the option to require immediate “ayment in full, Lender shall give
Borrower notice of acceleration. The notice shali prov ide a~ period of not less than 30
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to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by thig

Sequrity Instrument without further notice or demand on Borrower.
this Adjiisiable Rate Rider.

”

D

SOANNA- 2 z\w

L,

CZYK
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THIS CONDOMINIUM RIDER is made this 231at day of _Mavy. 2004 ., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the
"Borrower) to secure Borrower's Note to Washington Mutual Bank, FA
{the "Lenuer™) of the same date and covering the Property described in the Security Instrument
and located =1z

el 4w 233 E ERIE #1204, CHICAGO, IL, 60611
{Property Address}

The. Property includes 2 unit in, together with an undivided interest in the common elements of, a
condominium project known as: STREETERVILLE CENTER CONDCMINIUMS
(the "Condominium Priject™).

if the owners association 0" cihier entity which acts for the Condominium Project (the "Owners
Association") holds title to propeicy, for the benefit or use of its members or shareholders, the
Property a'so includes Borrower': interest in the Owners Association and the uses, proceeds and
benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In =Udiion to the covenants and agreements made in the
Security Instrument, Borrower and Lendet further covenant and agree as follows:

A. Condominium Obligations. Borrower s'ali verform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents.  The "Constituent Documents” are the: (i)
Declaration or any other document which creates th: Condominium Project; (ii) by-laws; (iii} code
of regulations; and (iv) other equivalent documents’ Barrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constitient Documents.

B. Property Insurance. So long as the Cwners /issociation maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy sn.the Condominium Project which is
satisfactory to Lender and which provides insurance coveicage in the amounts (including deductible
leveis), for the periods, and against loss by fire, hazards included within the term “axtended
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veverage.” and any other hazards, inciuding, but not limited to, earthquakes and Hoods, from
which the Lender requires insurance, then-
it Lender waives the provision in Section 3 tor the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

What Lender requires as a condition of this waiver can change during the term of the {oan.

Borre've: shalt give Lender Prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

ioshie evoiy of a distribution of property insurance proceeds in lieu of festoration or repair
toltfowing a lees 4o the Property, whether to the unit or to common elements, any proceeds
prayable 1o Borrowir are hereby assigned and shall be paid 1o Lender for application to the sums

secured by the Se nty Instrument, whether or rnot then due, with the axcess, if any, paid to
Borrower.,

C. Public Liability Insyurance. Borrower shail take such actions as may be reasonabie te insure
that the Owners Assogiation Maintains a public liability insurance poiicy acceptable in form,

amount, and extent of Coverege to-lender
. Condemnation. The procéeds of any award or claim for damages, direct or consequential,
payable 10 Borrower in cennection vith any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in liey of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied
By Lender to the sums secured by the Sec Uity instrument as provided in Section 1 1.
E. Lender's Prior Consent. Borrower shal’ «ot, except after notice to Lender and with Lender's
prier written consent, either partition or subdivide 2 Property or consent to:
{i} the abandonment or termination of the Condorminium Project, except for abandonment or
termination required by faw in the case ot sub'stantial destruction by fire or other casualty
ng by condemnation or enurent domain:
i any amendment to any provision of the Conatiivtnt Documents if the provision is tor
the express benefit of Lender;
i) termination of professional management and assg imption of self-management of the
Owners Association: or
fivi any action which woulg have the effect of rendering’ the public liability insurance
Severage maintained by the Owners Association Unacceptable =s Yender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shali bear interest from the date of disbursement
at the Note rata and shall be payable, with interest, upon notice from Lender to Borrower
raquesting payment.
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