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This Mortgage Prepared by:

rMORTGAGE 1st AMERICAN TITLE order # 7

THIS MORTGAGE dated April 27, 2004, is made and eyecuted between Esequiel Iracheta and Lujsg yaia,
whose address is 7337 S. South Shore Drive, #1122, Cliicago, IL 60649 (referred to below as “Grantor")
and CHICAGO COMMUNITY BANK, whose address is 1710 WEST 35TH STREET, CHICAGO, IL 60609
(referred to below as “Lender").

appurtenances; all water, water rights, watercoursas and ditch rights (including stock in utilities with ditch or
irrigation rights); and al| other rights, royalties, and profits relating to the rea| property, iacluding without limitation al

minerals, oil, gas, geothermal and similar matters, (the "Real Property") located In Cook County, State of
lllinots;

The Real Property or Its address is commonly known as 7011 S. East End Ave,, Chicago, IL 60649. The
Real Property tax identification numper is 20-24-325.049

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of

the Property and g Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents,

FUTURE ADVANCES. Specifically, withoyt limitation, this Mortgage secures, in addition to the amounts specified in
the Notg,all future amounts Lender in itg discretion may loan to Grantor, together with all interest thereon.
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MORTGAGE
Loan No: 115-2673-5 ~ {Continued) Page 3

Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withholg compliance during any proceeding, including appropriate

other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably Necessary to protect and preserve the Property.

TAXES AND LIZNS;, The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor nay pay when due (and in ail events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, wite: rharges and sewer service charges levied against or on account of the Property, and
shall pay when due ajl claims for work dong on or for services rendersd or materia| furnished to the Property.
Grantor shall maintain the Progerty free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those lians #oecifically agreed to in writing by Lender, and éxcept for the lien of taxes
and assessments not due as further specifiad in the Right to Contest paragraph.

Right to Contest. Grantor may withho!d ~ayment of any fax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so iung #s Lenders interest in the Property is not jeopardized. If a lign

arises or is filed as a result of nonpayment, Grar.:zi shall within fifteen (15) days after the fien arises or, if a lien
is filed, within fifteen (15) days after Grantor has rotics of the filing, secure the discharge of the lien, or if

satisfactory to Lender in an amount sufficient to dischargs *he lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or s2lg under the fien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judginsn’ before enforcement against the Property.
Grantor shall name Lender as an additionai obliges under any surety bond furnished in the contest
proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender sa‘is’actory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official iz-daliver to Lender at any time
awritten statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shall notify Lender at least fifteen (15} days before any work is commencad,
any services are furnished, or any materials are Supplied to the Property, if any mechanic’s i, materialmen’s
lien, or other fien coulg be asserted on account of the work, services, or materials. Grantor wiif Jpon request of

Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wilipav the cost of
such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended Ccoverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Rea! Property in an amount sufficient to avoid application of any coinsurance clause, and with g standard
mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability
insurance in such Coverage amounts as Lender may request with Lender being named as additional insureds in
such liability insurance policies. Additionally, Grantor shall maintain such other insurance including but not

or diminished without g minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
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MORTGAGE
Loan No: 115-2673-5 (Continued)

or by any Proceerini) or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net Procieds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net Proceecs.of the award shall mean the award after payment of all reasonahie Costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees ang £rarges are a part of thig Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whataver_other action s requested by Lender o perfect and continue
Lender's lien on the Real Property. Grantor thad‘eimburse Lender for all taxes, as described below, together
with ali expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation al|
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shali constitute taxes to which thiz s action applies: (1) a specific tax upon this type of
Mortgage or upon ali or any part of the Indebtedness secyrar oy this Mortgage; (2} a specific tax on Grantor
which Grantor is authorized or required to deduct from Paymeiits cn the Indebtedness Secured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against tg Lender or the holder of the Note; and {4) a
specific tax on ajl or any portion of the Indebtedness or on Payments of brincipal ang interest made by Grantor.

Subsequent Taxes, if any tax to which this section applies is enacted sukseousnt to the date of this Mortgage,
this event shall have the Same effect as an Event of Default, and Lender may exsicise any or all of itg available
remedies for an Event of Default as provided below unless Grantor either (1) paysithe fax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section 211 deposits with Lender
cash or a sufficient Corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS

. The following provisions relating to.iris Mortgage as a
security agreement are g part of this Mortgage:

Security Agreement. This instrument shaj| constitute a Security Agreement 10 the extent any of the Property

constitutes fixtures, and Lender shall have a|) of the rights of a secured party under the Uniform Commercial
Code as amended from time to time,

Security Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever
other action js requested by Lender to perfect and continye Lender's security interest in the Rents and Persona
Property. In addition to recording this Mortgage in the real property racords, Lender may, at any time ang

days after receipt of written demand from Lender to the extent permittad by applicabie law.
Addresses. The Mmailing addresses of Grantor {debtor) and Lender {(secured party) from which information
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False Statements, Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material respect,

Defective Collateralization, This Mortgage or any of the Related Documents Ceases to be in full force and

effect {including failure of any collaterai document to Create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of receiver for any
part of Grantor's Property, any assignment for the benefit of Creditors, any type of creditor workout, or the

Creditor or Furteiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceediia, self-help, répossession or any other method, by any creditor of Grantor or by any
governmental ager.cy against any Property securing the Indebtedness. This includes a gamishment of any of
Grantor's accounts, ricluding deposit accounts, with Lender. However, this Event of Defayit shail not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the

amount determined by Lender, in i's tqin discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any brezich by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied withir, 2Py grace period provided therein, including without limitation any
agreement concerning any indebtedness or ctpa; obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor, Any of the Preceding avents occurs with respect to any guarantor, endorser,
Surety, or accommodation Party of any of th

accommodation party dies or becomes incompetent, or rave kes or disputes the validity of, or liabifity under, any
Guaranty of the Indebtedness.

Accelerate Indebtedness. Lender shall have the right at its option without notice tc Grarior to declare the
entire Indebtedness immediately dus and payable, including any Prepayment penalty whici, Grantor would be
required to pay.

UCC Remedies, With réspect to all or any Part of the Personal Praperty, Lender shali have all tiie rights and
remedies of a secureg party under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net Proceeds, over and above
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is deemed to be notice given to all Grantors,

Annual Reports, if the Property is useq for purposes other than Grantor's residence, Grantor shal| furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
pravious fiscal year in such form and detail as Lender shall require, "Net operating income” shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headinys. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret oi defing the provisions of this Mortgage.

Governing Law, This w'ortgage will be governed by, constryed and enforced in accordance with federal

law and the laws of the State of Hlinois, This Mortgage has been accepted by Lender In the State of
Illinois,

Joint and Several Liability, Ajf ouligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each arn every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortg=ps.

waiver is given in writing and signed by Lender. ‘Mo delay or omission on the part of Lender in exercising any
right shall operate as 2 waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demang strict compliance with
that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a wajver of ary.of Lenders rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the

invalid, or unenforceabie as to any other person or circumstance, [f feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable, If the offending pravisizn cannot be so
modified, it shall be considered deleted from this Mortgage. Unless otherwise required by taw, the itegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of thig Mortgage.

Merger. There shall be no merger of the interest or estate Created by this Mortgage with any other interest or

estate in the Property at any time helg by or for the benefit of Lender in any capacity, without the written consent
of Lender,
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7.500%.

Personal Property. The words "Personali Property* mean ajl equipment, fixtures, and other articles of personal
property now or hereaftar owned by Grantor, and Now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, af| replacements of, and alf Substitutions for, any of such
Property; and together with aji Proceeds (including withoyt limitation all insurance Proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property* means collectively the Real Property and the Personal Property.

Real Property, The words "Real Property” mean the rea property, interests and rights, as further described in
this Mortgage.

Related Docriments. The words “Related Documents" mean aif promissory notes, credit agreements, loan
agreements, envi;onmental agreements, guaranties, security agreements, mortgages, deeds of trust, security

deeds, collateral moreages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in conpgotion with the Indebtedness.

Rents. The worg "Rents" ineans al| present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the ~ioperty.

EACH GRANTOR ACKNOWLEDGES HAVING ZAD ALL THE PROVISIONS OF THis MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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