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correct the legal.
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First American Title Insurance Co.
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Words used in multiple sections of this document are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21, Certain rules regarding tiie usage of words used in this document are
also provided in Section 16.

DEFINITIONS

(A) "Security Instrument” means this document, which is duted August 18, 2003
together with all Riders to this document,

(B) "Borrower" is  Jacglyn Coleman®and Jay Coleman, Wife snd Hushand
*F/K/A Jacqln M., Herber

Borrower is the mortgagor under this Sceurity Instrument.
(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa Corporation
organized and existing under the laws of  The State of Delaware

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's addressis 2600 West Big Beaver Road, Troy, MI 48084

Lender is the mortgagee under this Security Instrument.

(D)) "Note" means the promissory note signed by Borrower and dated August 18, 2003

The Note states that Borrower owes Lender Two Hundred Fifty-Five Thousand Five
Hundred and 00/100 Dollars
(U.5. 8 255,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeats and to pay the debt in full not fater than  September 1, 2010 .

(E)"DMroperty” means the property that is described below under the heading "Transfer of Rights in the
Propert;."

(F) "Loan"ipcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tiie Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" meauseall Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execricd by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider ;LE Condominium Rider [_] Second Home Rider
Balloon Rider L] Planned Unit Development Rider [__| 1-4 Family Rider
I:] VA Rider D Siweskly Payment Rider Other(s) [specify]

Legal Description

(H) "Applicable Law" means all controlling applicuble foderal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable finat,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assssinents” means all dues, fees, assessments and other
charges that are imposed on Borrower ar the Propirty by a condominium association, homeowners
association or similar organization.

{(J) "Electronic Funds Transfer" means any transfer of Tinds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated irougk an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or (uthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pomntcof-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfeiz,” 2e:d - automated clearinghouse
transfers.

(K) "Escrow Ttems" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages;=ar proceeds paid
by any third party {other than insurance proceeds paid under the coverages described “n Svction 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or.any part of the
Property; (iii} conveyance in lieu of condemnation; ar (iv) misrepresentations of, or omissicas-as to, the
value and/or condition of the Property.

(M) "Mortgage [nsurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 35000, as they might be amended from time to
time, or any additional or successor legislation of regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as u "federully related mortgage

loan" under RESPA.
A
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Zender and Lender's successors and assigns, the following described property located in the

County {Type of Recording Jurisdiction|
of Cobk [Name of Recording Jurisdiction]:

oFE ATTRCHED ‘SCHEDULE A' FOR LEGAL DESCRIPTION.

THE WITHIN MORTGAGE CONSTITUTES A FIRST LIEN ON THE PREMISES DESCRIBED
HEREIN.

Parcel ID Number: &5~ O SH/y - oqC which currently has the address of
1028 North Earls Court [Street]
Palatine [City], Hiipeis. 60067 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hercafter erected ofi-the groperty, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refirrid o in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrawer is lawfully seised of the cstate herehy conveyedand has
the right to mortgage, grant and convey the Froperty and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@@@-GIILJ {0010) Page 3 0f 15 Form 3014 1/01
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in on¢ or more of the following forms, us
selected by Lender: (a) cash; (b) maney order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lendcr shay return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vzitbout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in“ths future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan current. If Borrower does nat do so within a reasonable period of time, Lender shall either apply
such funds or return them 15 Borrower. If not applied carlier, such funds will be applied to the anstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future 4gaist Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument s performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Morceds, Except as atherwise described in this Section 2, all
payments accepted and applied by Lender slall b= applied in the following order of priority: (a) interest
due under the Note; (b} principal due under th> Note; {(¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the o/de! in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oth<r mounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a telinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the padyment ey 0e annlied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tothe exient that, cach payment can be
patd in full. To the extent that any excess exists after the payment is applicdo the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due.“’sluatary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to nrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periocic P:.yments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymiénts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of arcunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrureit as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay t0 Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

J¢
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may Tequire.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ to repay o Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any lime by a notice given in
accpidarce with Section 15 and, upon such revocation, Borrawer shall pay to Lender all Funds, and in
such amdunts, that are then required under this Section 3.

Lenller/may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 7 th time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under LESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatés o1 expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be field in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (1i¢luaing Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lendei shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendest# make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on_the Funds, Lender shafl not be required to pay Borrower
any interest or earnings on the Funds. Borrow<r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as Zetined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. ‘1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanc” with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as é¢fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender 1%e amount necessary to make
up the deficiency in accordance with RESPA, but in na more than 12 monthly poyments.

Upon payment in full of all sums secured by this Sceurity Instrument, Lendershall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, snd. impositions
attributable to the Property which can attain ptiority over this Security Instrument, leasehotd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmertsif any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-57tion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notjce identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lendorequires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loz, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Hisurprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrop/er to pay, in connection with this Loan, cither: {4} a one-time charge for flood zone
determination, tewification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affe*“such determination or certification. Borrower shall also be responsible for the
payment of any fees impused by the Federal Emergency Management Agency in connection with the
review of any flood zone deterinination resulting from an objection by Borrower.

If Borrower fails to maintein any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and-Baisower's expense, Lender is under no obligation to purchase any
particular type or amount of coverags: Tiierefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity-iir./ne Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or tesser coverage than was previously in effect. Borrower
acknowledges thal the cost of the insurance coverage so obtained might significantly execed the cost af
insurance that Borrower could have obtained. Any smcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this SeCuritv Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall Ye ravable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals-af such nolicies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage vlause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigit-to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ofiziwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standird mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and, [eader. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otlervise agree
in writing, any insurance proceeds. whether or not the underlying insurance was required by Lsmder, shull
be applied to restoration or repair of the Praperty, if the restoration or repair js economically Teasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall have the Tight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propesty 1o ensure the
work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiasle and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
procesds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b)-any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowcr.under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of b= Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay ameunte innaid under the Note or this Security Insirument, whether or not then due.

6. Occupaniyv: Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 davs after the exccution of this Security Instrument and shall continue to oceupy the
Property as Borrower'=principal residence for at least one year after the date of occupaney, unless Lender
otherwise agrees in writirig,) which consent shatl not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Barrower's control.

7. Preservation, Maintenznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Trogerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is »isiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or.sestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to'avoid further deterioration or damage. If insurance or
conderanation proceeds are paid in connection withi dimage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pro serty only if Lender has relcased proceeds for such
purposes. Lender may disburse procecds for the repairs and réstoration in « single payment ar ina series of
progress payments as the work is completed. If the insuranc{ oF condemnation proceeds are not sufficient
ta repair or restore the Property, Borrower is not relieved vS430rmowsr's ubligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and insgections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements cr (ke Property. Lender shall give
Borrower notice at the time of or prior to such an interjor inspection specifyirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durirg\the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower ci-with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or state nents to Lender
{or failed to provide Lender with material information) in connection with the “Lean: Material
representations include, but are not limited to, representations concerning Borrower's occupinivy of the
Praperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruinent. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in banksuptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever js
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

[
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authortzed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shalt become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbirscment and shall be payable, with such interest, upen notice from Lender to Borrower requesting
payment ‘s

Ii this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bziriwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agréeslothe merger in writing.

10. Mortgage “nsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such iusurance and Borrower was required to make separately designated payments
toward the premiums for Xicitgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivilentiu the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selecied by Lendcr. JIf substantially equivalent Mortgage Insurance coverage 15 nul
available, Borrower shall continue topey tn Lender the amouns of the separately designated payments that
were due when the insurance coverage ceried to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liau of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tfe Lean is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings od such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in't'e amount and for the period that Lender requires)
provided by an insurer selected by Lender again beeoins available, is obtained, and Lender requires
separately designated payments toward the premiums for Meityage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowesr v as required to make separately designated
payments toward the premiums for Mortgage Insurance, Burrowes-zhall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-rdfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writiea zgreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providedin sne Note.

Mortgage Insurance reimburses Lender (or any entity that purchases th: Nete) for cerfain losses it
may incur if Borrower does not repay the Loan as agrecd. Borrower is not'a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 0. time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. Tnese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party [orparties) to
these agreements. These agreements may require the mortgage insurer to make payments using.ary-source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance," Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceltancous Proceeds shall be applied to restoration or repair of
the dtroverty, if the restoration or repair is economicatly feasible and Lender's security is not lessened.
During sach repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's satiaruction, provided that such inspection shal! be undertaken promptly. Lender may pay for the
Tepairs ami sestoration in oz single disbursement or in a series of progress payments as the work is
completed. Unless 5 agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds:if the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceilanzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wiin/ne excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for 4 3=ction 2.

In the event of a total taing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sum's sacured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partizl taking, destuction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is egual 1o or
greater than the amount of the sums secured Vy this Security Instrument immediately before the partial
taking, destruction, or loss in value. unfess Bowower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali be redueed by the amount of the Miscellancous Proceeds
muitiplied by the following fraction: (a) the total amedp: of the sums secured immediately before the
partial taking, destruction, or loss in value divided ov/(*) the fair market value of the Property
immediately before the partial taking, destruction, or loss in “alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in va.ue of the Property in which the fair market
value of the Property immediately before the partial taking, destriiction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,-destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellancous Prdcesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leinder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seti'e a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Zender is authorized
to cellect and apply the Miscellaneous Proceeds cither to restoration or repait of the Proverty or to the
sums secured by this Security [nstrument, whether or not then due, "Opposing Party" means 50 chitd party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a righ? 2£ action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begin tiat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of aniortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Leader in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and‘agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Insitument only to mortgage, grant and convey the co-signer's intercst in the Property under the
terms of tiis/Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, azd<(c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accowrmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the reavisions of Section 18, any Successor in Interest of Borrower who assunies
Borrower's obligations unger this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and“ponefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability ender this Security Instrument unless [ender agrees to such release in
writing. The covenants and agieements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor) ard assigns of Lender.

14. Loan Charges. Lender may Cherge Borrower fees for services periorined in connection with
Borrower's default, for the purpose of provicting Lender's interest in the Property and rights under this
Security Instrument, including, but not limied fz, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibit’on on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insiririnent or by Applicable Law.

If the Loan is subject to a law which sets maximuny ioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail be reduses by the amount nccessary to reduce the
charge to the permitted limit; and {b) any sums already collected from Rorrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this cefund by reducing the principal
owed under the Note or by making a direct payment to Borrower.” 1%, refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeit sharge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance f-ary such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowes might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this' Secirity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumentsias bs deemed to
have been given to Borrower when mailed by first class mail or when actually deliveréd-io Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ali Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Adldress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
rotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given 1o Lender until actually
teceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Seeurity Instrument or the Note contlicts with Applicable
Law, such canflict shall not affect other provisions of this Security Instrument or the Note which can be
given ctfect without the conflicting provision,

As used in this Security Instrument: () words of the masculine gender shall mean and include
correspending neuter words or words of the feminine gender; (b) words in the singular shall mean and
include !¢ plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any ~<tipn.

17, Boriower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traus’er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Progerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, theitent of which is the transfer of titte by Borrower at a future date to a purchaser,

If all or any part of the Proverty or any Interest in the Property is sold or transferred (ar if Borrower
is not a natural person ana“a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sccurity
Instrument, However, this opticn_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Léndurshall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days #(5im the date the notice is given in accordance with Section 15
within which Borrower must pay all sums securcd by this Seccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this petiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand oh Borrower.

19. Borrower's Right to Reinstate After Accelecation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni of 1bis JSecurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Piorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specily for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instiument. Those conditions are that
Borrower; (a} pays Lender all sums which then would be due under this security Instrument and the Note
as if no acceleration had vccurred: (b) cures any default of any other coyenints or agreements: (c) pays all
expenses incurred in enforcing this Securily Instrument. including, but not Lt to, reasonable attorneys’
fees, praperty inspection and valuation fees, and other fees incurred for the parpose of protecting Lender's
intercst tn the Property and rights under this Security Instrument; and (d) takes sulthzction as Lender may
reasonably require to assure that Lender's interest in the Property and righis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrimen, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require {iia* Rurrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected v Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, rovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumenia'ity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs ather mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might by
one or more changes of the Loan Servicer unrelated to 2 sale of the Note., If there i5 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

—
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
{o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that afleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and atforded the
other pa(ty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable T.ay provides a time period which must elapse before certain action can be taken, that time
period will be'desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant fo/Séction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this S¢ction.20.

21. Hazardous Substzices,.As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hizarduus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kertsere. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials coditaining asbestos or formaldehyde, and radioactive materials:
(b} "Environmental Law"” means federal law! and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental protection) {(c) "Environmental Cleanup” includes eny response
action, remedial action, or removal action. as deéfiredyin Environmental Law; and (d) an "Environmontal
Condition” means a condition that can cause, cont/ibnte te, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, (isrosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or i7ihe Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is ix violation of any Environmental
Law, (b) which creates an Environmental Condition, or {(c) which, du¢'tsthe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of tlie Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property.of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in colsum o1 products),

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, derdnd, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pregesiy and any
Hazardous Substance or Environmental Law of which Borcower has actual knowledge; /<b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
defav’: on or before the date specified in the notice may result in acceleration of the sums secured by
this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe:"irform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure praceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure~If the default is not cured on or before the date specified in the notice, Lender at its
option may requez, immediate payment in full of all sums secured by this Security Instrument
without further deriand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitec to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymen_ of Il sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shuil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui'caly, if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appticable Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homestead sxemption laws.

25. Placement of Collateral Protection Insurance: Urless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement/wiih Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's colateral. This insurance may, but need
not, protect Borrower's inierests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneétan with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agwement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insu-ance, including interest
and any other charges Lender may impose in connection with the placement of the Ziusurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance.n=y be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor< than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider executed by Barrower and recorded with it.

Witnesses:

{Seal)

Jacqlyn Coleman Borrower
F/K/A Jacglyn M, Herber

e Al
=/ M"'\' (Seal)

Y Aoleman -Borrower

Seal) (Scal)

-is0 Tower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

~-Barrower -Borrower
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STATE OF ILLINOIS, 2 é]%”é County ss:
L, %’7 /W , a Notary Public in and for said county and

state do hereby certify¢hat  Jacqglyn Coleman and Jay Coleman,*Wife and Husband

*p/K/A Jacqlyn M. Herber a&m
’ L Gy s

personally known to m€ to be the sdme persm@ whose numn@ subseribed to the foregoing instrument,
appeated vefare me this day in person, and acknowledged that he#s-h@signcd and delivered the said
instrument 7 hiﬁ%he@%ljie_—ir}rcc and voluntary act, for the uses and purposes therein set forth.

Givep/uncer my hand and official seal, this  18th day of August, 2003

C) ,é.g/u;ﬁ. W /Q/(//;cWJ

Notary Public

My Commission Expifes:()" 01/07

¢ e S ( At 5 / . P fencer
}  CHERYLMPLENCNER

§ NOTARY PUBLIC - STATE OF ILLINOIS

:: MY COMMISSION EXPIRES 070207

L

lnmals.LJ—‘O
@D,5L) woro)
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STATEOF {00 e pvrns

COUNTY OF pp b

On ' (f}ﬁ(l’t}__, bdforeme,

personallydippeared Y DL Ch e 20003800 .2
/ . pe SN ATV (9 proved

to me on the basis of satisfactory evidence) iabe the personds} whose namefs) refire >

subscribed to the within instrument and acknowledged to me that ! theykexecuted

the same in h%sAsfe{m:hon'zed capacity(ies), dnd that by histhetheidsignature(s) on
the instrument the person(s) or the entity upon behaii of wiseh the pcrsm@ acted,
executed the instrument.

WITNESS my hand and official scal

Signature { }/SJAZ/Z 'M r/O,éﬂﬁdmuQﬁJ_

Affix Stamp or Seal Here

QFFICIAL SEAL
CHERYL M PLENCNER

$  NOTARY PUBLIC - STATE OF KLLINOIS
$ MY COMMSSION EXPRES 070207
)

Thtle of Document . Deed of Trust / Morgage
Date of Document: e

—— No. of Pages
Other signatures not acknowledged
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CONDOMINIUM RIDER AB00380394

0639612118

TRIS CONDOMINIUM RIDER is made this 18th day of Rugust, 2003 ,
and is Jicorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust, or
Security Decde(the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrowe's Note ta - ABN AMRO Mortgage Group, Ine.

(the
"Lender”) of the same/zate and covering the Property described in the Security Instrument and located at:
1028 North Earls Court. Palatine, IL Q067

[Property Address]

The Property includes a unit inj-together with an undivided interest in the common elements of, a
condominium project known as:
ETHAN'S GLEN

[Name of Cendominium Project]
(the "Condominium Project”). If the owners alsociation or other entity which acts for the Condominium
Project {the "Owners Association") holds title 1¢”pioperty for the benefit or use of its members o
shareholders, the Property also includes Borrawer's interest in the Qwners Associztion and the uses.
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covchants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follyws:

A. Condominium Obligations. Borrower shall perform all ‘of ‘Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Documenss” are the: (i} Declaration or
any other document which creates the Condominium Project; (i) by-laws; £13) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ali~dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with (3 gelerally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which in stasfactory to
Lender and which provides insurance coverage in the amounts (including deductible fevéls), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and pny other
hazards, including, but not limited to. carthquakes and floods, from which Lender TCQUITeS TRsursnce,

A

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premizm installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 t4 mzintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Whut Veender requires as a condition of this waiver can change during the term of the loan,

Borrosver/shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event 0f - distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property Zwnether to the unit or to common clements, any procecds payable to Borrower arc
hereby assigned and shall ke paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, witn.{ne excess, if any, paid to Borrower.

C. Public Liability Insurajice. Borrower shall take such actions as may be reasonable to insurc that
the Owners Association maintains-a-public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds-cisany award or claim for damages, direct or consequential,
payable to Borrower in connection with zny cendemnation or other taking of all or any part of the
Property, whether of the unit or of the commor elerients, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Sectizn *1.

E. Lender's Prior Consent, Borrower shall not,” #xcept after notice to Lender and with Lender's
prior written consent, cither partition or subdivide the Piogerty or consent to: (i} the abandonment ur
termination of the Condominium Project, except for abandaniient oz termination required by law in the
case of substantial destruction by fire or other casualty or in thd cas: of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constitueri Nocuments if the provision is tor
the express benefit of Lender; (iii) termination of professional ‘manzgement and assumption of
self-management of the Owners Association; or (iv) any action which wouldnave the effect of rendering
the public liability insurance coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmen when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becolne arditional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to-of'er terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate/and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

|nitia|s;MC—
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and Provisions contained in this
Condominium Rider.

'p:faﬂf INLI_ (Seary

? (Seal)

cqlyn)Corewan * -Borrower Jiy fgoleman -Borrower
\FE/KTA Jacqlyn M. Herber
YU h

— . (Seal) (Seal)

“Borrower -Boirower

(Seai) A (Seal)

-Borrower -Borrower

(Seal) A (Scal)

-Borrower -Borrower

@D -8R (0008) Page 3 of 3 Form'344¢ 1/01
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BALLOON RIDER AB00380394

0639612118
(CONDITIONAL RIGHT TO REFINANCE)

THIS'BALLOON RIDER is made this  18th day of RAugust, 20032
and is incoiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dece’(the "Security Instrument”) of the same date given by the undersigned {"Borrower") to
secure Borrower's Nate (o ABN AMRC Mortgage Group, Inc,

("Lender") of the same date paa)covering the property described in the Sccurity Instrument and located at:
1028 North Earls Court, Palatine, IL 60067

[Property Address]

The interest rate stated on the Noto-is catled the "Note Rate." The date of the Note is called the "Note
Date.” I understand Lender may transfer tne‘tote, Security Instrument, and this Rider. Lender or anyone
who takes the Note, the Security Instrument, and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. I[n addition t¢ the covenants and agreements in the Security
Instrement, Borrower and Lender further covenant and pgres as follows (despite anything to the conlrary
contained in the Security Instrument or the Nate):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument/ine "Maturity Date"), I will be able to
obtain a new loan ("New Loan") with a new Maturity Date of Septimbor 1, 2033
and with an interest rate equal to the "New Note Rate” determined in'sccordance with Section 3 below lf
all the conditions provided in Section 2 and 5 below are met (the "Cond(tiviial Refinancing Option"). If
those conditions are not met, I understand that the Note Holder is under no snligation to refinance or
modify the Note, or to cxtend the Maturity Date, and that [ will have to repay thz Note from my own
resources or find a lender willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain conditiong tysat be met

as of the Maturity Date. These conditions are: (a) 1 must still be the owner of the property subject to the

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3180 1/01 {rev. 9/01}
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Security Instrument (the "Property”); (b) I must be current in my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity
Date;4c).the New Note Rate cannot be more than five percentage points above the Note Rate; and (d) [
must maks’a swritten request to the Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New/\Nute Rate will be a fixed rate of interest equal to Fannie Mae's required net yield for
30-year fixed-rate morigages subject to a 60-day mandatory delivery commitment, plus one-half of one
percentage point ((.5%;, rounded to the nearest one-cighth of one percentage point (0.125%) (the "New
Note Rate™). The require2-nct yield shall be the applicable net yield in effect on the date and time of day
that the Note Holder receivesnatice of my clection to exercise the Conditional Refinancing Option. If this
required net yield is not availabls; the Note Holder will determine the New Note Rate by using comparable
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as ezicuiated in Section 3 above is not greater than five percentage
points above the Note Rate and all other eopditions required in Section 2 above are satisfied, the Note
Holder will determine the amount of the monhly ravment that will be sufficient to repay in full (a) the
unpaid principal, plus (b) accrued but unpaid interisst, plus {c) all other sums I will owe under the Note and
Security Instrument on the Maturity Date (assuming (ny monthly payments then are current, as required
under Section 2 above), over the term of the New Note 2{ th: New Note Rate in equal monthly payments.
The result of this calculation will be the amount of my ney/ principal and interest payment every month
until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING QPZION

The Note Holder will notify me at least 60 calendar days in advincelof the Maturity Date and advise
me of the principal, accrued but unpaid interest, and all other sums [ @i Zxnected to owe on the Maturity
Date. The Note Holder also will advise me that I may exercise the Condiicna! Refinancing Option if the
conditions in Section 2 above are met. The Note Holder will provide my pavinent record information,
together with the name, title, and address of the person representing the Note Holder-that I must notify in
order to exercise the Conditional Refinancing Option. If I meet the conditions of Zection 2 above, I may
exercise the Conditional Refinancing Option by notifying the Note Holder no later tha 45 :alendar days
prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upcn Fannie
Mae's applicable published required net yield in effect on the date and time of day notificatien 5 received
by the Note Holder and as calculated in Section 3 above, T will then have 30 calendar days to provide the
Note Holder with acceptable proof of my required ownership. Before the Maturity Date, the Note'Helder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount, and a date,

Inttials:!i . 50 Form 3180 1/01
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time, and place at which [ must appear 10 sign any documents required to complete the required
refinancicie. [ understand the Note Holder will charge me o $250 processing fee and the costs associated
with gpdating the title insurance policy, if any.

BY SIGNIM-BELOW, Borrower accepts and agrees o the terms and covenants contained in this

Balloon Rider.
PAy)  (Seal) Qw/%—'-f (Seal)

acqtyn Coleman ¥ -Borrower J(yéoleman -Borrower
*F/K/A Jacglyn M. Herber

%@@mm@(/%«w

2 iSeal) (Sval)
“Doriower -Borrower
(Seal) L. (Seal)
-Borrower -Borrower
(Seal) ”~ (Seal)
-Borrower -Borrower

[Sign Original Only|
frno 3180 1/01
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