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Gook County Reoorder of Deeds

WHEN RECORDED MAIL TO: Date: 0610812004 11:39 AM Py o 12

Bank of Palatine

ONE EAST NORTHWEST
HIGHWAY

PALATINE, IL 60067

SEND TAX NOTICES TO:
Bank of Palatine
ONE EAST NORTHVEST
HIGHWAY

PALATINE, IL 60067 Vs FOR RECORDER'S USE ONLY,

This Mortgage prepared by: ) X4 ?
PATTY TARASENKO, NOTE TELLER : ; f{ 7
Bank of Palatiiir i N

ONE EAST NORTF#EST HIGHWAY
PALATINE, IL 60067

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of !~gebledness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, :xceed the note amount of $250,000.00.

THIS MORTGAGE dated May 28, 2004, is made and executed between 4N H. BULLEN Ill and SHAYNE E.
BULLEN, HUSBAND AND WIFE, NOT AS JOINT TENANTS OR TENANTS 1M COMMON BUT AS TENANTS BY
THE ENTIRETY (referred to below as "Grantor") and Bank of Palatine, whose address is ONE EAST
NORTHWEST HIGHWAY, PALATINE, iL. 60067 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, anc caaveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, togetnzr-with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, righis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiliies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County, State of
Winois:

LOT 42 IN WINDHILL 1, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE SOUTHWEST
1/4 AND A PART OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 1047 WINDHILL DR, PALATINE, IL 60067. The
Real Property tax identification number is 02-28-111-011-0000

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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MORTGAGE
Loan No: 441600-53 (Continued) Page 4

Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should
the Real Property be located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood insurance, if
available, within 45 days after notice is given by Lender that the Property is located in a special flood hazard
area, for the full unpaid principal batance of the loan and any prior liens on the property securing the loan, up to
the maximum policy limits set under the National Fload Insurance Program, or as otherwise required by Lender,
and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property, Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance and
apply the preceedds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and rzpair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or rep!aze-the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender
shall, upcn satisfaziory-proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair ¢ restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed witiir. 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the renainider, if any, shall be applied to the principal balance of the Indebtedness. if
Lender holds any proceeds after paymeni-in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor's interests may appear.

Compliance with Existing Indebtedness.” During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurznce provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable ¢n-/inss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds ngt pavable to the holder of the Existing Indebtedness.

LENDER’S EXPENDITURES. [f Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insuiance-on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtaedness in good standing as required below,
then Lender may do so. If any action or proceeding is commenced that woulz: materially affect Lender's interests in
the Property, then Lender on Grantor’s behalf may, but is not required to, take 2i1y action that Lender believes to be
appropriate to protect Lender’s interests. All expenses incurred or paid by Lence 1¢i such purposes will then bear
interest at the rate charged under the Note from the date incurred or paid by Lender 'to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on
demand: (B) be added to the balance of the Note and be apportioned among and be payzo's with any installment
payments to become due during either (1) the term of any applicable insurance policy; or (2} the remaining term of
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note’s maturity. The
Mortgage also will secure payment of these amounts. The rights provided for in this paragraph saa! be in addition
to any other rights or any remedies to which Lender may be entitied on account of any defauit. Any such action by
Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would
have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever d_efen_d
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
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delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender’s security interest in the Personal Property. In addition to recording this Mortgage
in the real preperty records, Lender may, at any time and without further authorization from Grantor, file
executed counte/parts, copies or reproductions of this Mortgage as a financing statement, Grantor shall
reimburse Lender fre 2ll expenses incurred in perfecting or continuing this security interest. Upon default,
Grantor shall not rernave,-sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Sircpgerty not affixed to the Property in a manner and at a place reasonably convenient
to Grantor and Lender and ria’ke it available to Lender within three (3) days after receipt of written demand from
Lender to the extent permittca py anplicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the iivel page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FA(T. ~The following provisions relating to further assurances and
attorney-in—fact are a part of this Mortgage:

Further Assurances. At any time, and from time to fime, upon request of Lender, Grantor wili make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, o rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate;‘any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, cortinuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opiniun of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) “Grantor’s obligations under the Note, this
Mortgage, and the Related Documents, and (2) the liens and security inwerests created by this Mortgage on
the Property, whether now owned or hereafter acquired by Grantor. Unless pinhibited by law or Lender agrees
to the contrary in writing, Grantor shall reimburse Lender for all costs and expansgs incurred in connection with
the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding p2: ayraph, Lender may do
so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grartor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, of {C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the indebtedness shall be
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required to pay.

ucc Bemedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the paymerts are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights und'er this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posge=oien. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to tal«e rossession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, overand above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve rwithout bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the argarent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall 1.ot aisqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a jadicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment. If permitted by applicabl: law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after appiication of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and reracdies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Graitor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Leardar shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. -Lzncer shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place.of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at ieast ten (10) days afare the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction witn-ariy sale of the Real
Property.

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after Grantor’s
failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default and to
exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, alt
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
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indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives ali rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means JOHN H. BULLEN Il and SHAYNE E. BULLEN and includes all
co~-signers and co—makers signing the Note,

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations ard crdinances relating to the protection of human health or the environment, including without
limitation the Coriprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9001, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499.{ S4RA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation anc Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations acorted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage in
the events of default section of this'Murtgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means JOHN R 2:ILLEN {il and SHAYNE E. BULLEN.

Guaranty. The word "Guaranty" means the guaran’y frcm guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of aii o part of the Note.

Hazardous Substances. The words "Hazardous Substanses” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characterisi.s, may cause or pose a present or potential
hazard to human heaith or the environment when improperly 1iezd, treated, stored, disposed of, generated,
manufactured, transported or otherwise handied. The words "Hazzravus Substances” are used in their very
broadest sense and include without limitation any and all hazardous 2r toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardcus Substances” also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof anc asnestos.

improvements. The word "Improvements” means ail existing and future improvainents, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and- other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounis, £asts and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of <nodifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means Bank of Palatine, its successors and assigns. The words "successors or
assigns" mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated May 28, 2004, in the original principal amount of
$250,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
7.500%. Payments on the Note are to be made in accordance with the following payment schedule: in 59
regular payments of $2,967.42 each and one irregular last payment estimated at $151,046.99. Grantor’s first
payment is due July 4, 2004, and all subsequent payments are due on the same day of each month after that.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Z})\na( ) )

COUNTY OF C@H )

\Y

On this day before me, the undersigned Notary Public, personally appeared JOHN H. BULLEN llI and SHAYNE E.
BULLEN, to me known-ia be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and of/izial seal this (‘1@ i, day of /Y? R ./{ , 20

A ) { i )
@ﬁm)@/\mffp/z) Residing at __/ A/ j/ 5 ] ol

Notary Public in and for the State of gf {1 nA LY "OF I AL SEAD
o4 & o) PATRICIA TARASENKO

My commission expires

Notary Public. Stake of ilinoie
My Commussion Expires 10-8-2004

3
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