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DEFINITIONS

Words used in multiple Sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 26-ane 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means thus Jogiment, which is dated May 13, 2004 .
together with all Riders to this docume:
(B) "Borrower" is ROBERTA L WITT

Borrower is the mortgagor under this Security [nstrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS it a sevarate corporation that is
acting solely as a nominee for Lender and Lender's successors and assiyne. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws ot Delaware, and has an
address and telephene number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888,519 W IERS.
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(D) "Lender” is BEST MORTGAGE SERVICES INC

Lender is a CORPCRATICN
organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 888 N LAFCX ROAD STE 2B, SOUTH ELGIN, IL 60177

(E) "Note" means the promissory note signed by Borrower and dated May 13, 2004
The Note states that Borrowet owes Lender One Hurdlred Thousand and no/100

Dollars
(U.5.$100,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2034
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(k) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Dgers are to be executed by Borrower [check box as applicable]:

Xl Adjustable Rate Rider {1 condominium Rider [ ] Second Home Rider
[ Balzan Rider (] Planned Unit Development Rider [ 114 Family Rider
Voo Rider ] Biweekly Payment Rider (I Other(s) [specify]

(I} "Applicable \wars" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adm_iistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial o7mivns.

(1) "Community Associatiun sues, Fecs, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bocwwer or the Property by a condominium association, homeowners
association or similar organizatio 1.

(K) "Electronic Funds Transfer*-m~ans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrumer.¢_which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape s as o order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, vy iz-not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initfated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) “Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds' means any cempensaticn, satlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid undri the coverages described in Section 5) for: (i}
damage to, or destruction of, the Property; (i) condemnaiiin Gi other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misresre:entations of, or omissions as to, the
value and/or condition of the Praperty.

(N) "Mertgage Insurance® means insurance protecting Lender agair=i the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) arincizal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Sec'mi 7¢0). et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be ume:ded from time to
time, or any additional or successor legislation or regulation that governs the same subje :t matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are impdsed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally rel>ied mortgage

loan" under RESPA,
WITT4400592465 4400592465 e 2
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(€)) "Successor in Interest of Borrower" means any party that has taken title (o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns} and
to the successors and assigns of MERS, the following described property located in the

OOONTY [Type of Recording Jurisdiction]
of OO0K |Name of Recording Jurisdictien]:
IOT 31 IN BLOCK 60 IN HANOVER HIGIANDS UNIT NUMBER 8, A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 OF SECTION 30, TCWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERTIDIAN, ACCORDING TO THE PLAT THEREOF
PRECCRDED DECEMBER 20, 1968 AS DOCUMENT 20710037, IN CCOK CCUNTY,
ILLINOIS.

Parcel ID Number: 07 30 207 031 0000 which currently has the address of
7902 NORTHWAY DRIVE [Street]
HANOVER PARK [City] , Ilinois 60133 [Zip Code]

(“Property Address"):

TOGETHER WITH all the improvements new or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hireaftr a part of the property. All replacements and
additions shall also be covered by this Security l:strument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower under/iand's and agrees that MERS holds only legal title
1o the interests granted By Borrower in this Security Insirurient, but, if necessary (o comply with law or
custom, MERS (as nominee for Lender and Lender's succe.sors 2ad assiFns) has the riEht: t0 exercise any
or all of those interests, including, but not limited to, the righ to joraclose and sell the Property; and to
take any action required of Lender including, but ot limited <o /re'easing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seisec ot the es*zte hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Proper:y is mencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1" the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticwai‘use and non-uniform
covenants with limited varlations by jurisdiction to constitute a uniform security incrurient covering real

TOperty.
prop UtKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and lae Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note antiany
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Esciow It'ms

246 i 7
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pursuani to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned to Lender unpald, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisiens in Section 15.
Lender may return any payment ot partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
. Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
<ucs funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
priréipal balance under the Note immediately prior to foreclosure. No offset or clalm which Borrower
nigh: neve now or in the future against Lender shall relieve Borrower from making payments due under
the 11a# 24:d this Security Instroment or performing the covenants and agreements secured by this Security
Instrupzcnt,

2. Apbhention of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepied 7:d applied by Lender shall be applied in the following order of priority: (a) interest
due under the Nc'e; \b)_principal due under the Note; {(c) amounts due under Section 3. Such payments
shall be applied to-vach Perlodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to lie charges, second te any other amounts due under (his Security Instrument, and
then to reduce the principai va"ance of the Note.

If Lender receives a paymers from Borrower for a delinquent Perlodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Pericuic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the-“riiolic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess =ist< after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be a) plied (o any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then 4s deccribed in the Note.

Any application of payments, insurance proce:ds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or pastpone the due date, aor chang’. the amount, of the Periodic Payments.

3. Funds for Escrow Jtems. Borrower shall pay to Yender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Fuide") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain prior.y over this Security Instrument as a
lien or encumbrance on the Property: (b} leasehold payments or giowid rents on the Property, if any; (0)
premiums for any and all insurance required by Lender under Sccdon 5:.2nd {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lie of tie payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These fems are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may vecuire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and /such’ dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all ntcs #7 amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unluss Leader waives
Borrower's obligation to pay the Funds for any or ali Escrow Items. Lender may wawe Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver ma only, be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amrur!s
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shatl for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient ta permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instementality, or entity (including Lender, If Lender is an institution whose deposits are so insured) or in
alty Fedvral Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specifizd Sader RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyziaz e ascrow account, or verifying the Escrow lems, unless Lender pays Borrower interest on the
Funds and /\pplicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable 14w riquires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eznirgs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on % tunds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA

If there is a surplus~Of Zunds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in <<curdance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make/ap ihe shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficieicy a1 Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, w»Z' Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA £ 1 in no more than 12 monthly payments.

Upon payment in full of all sums secured by Zais Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, Jassessments, charges, fines, and impositions
attributable to the Property which can attain priority over flas Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community AssociZdei Dues, Fees, and Assessments, if any. To
the extent that these ltems are Escrow ltems, Borrower shall pay #ier. in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority Jver this Security Instrument unless
Borrower: (d) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable
to Lender, but only so long as Berrower is performing such agreement; (ty conizsts the Lien in goed faith
by, or defends against enforcement of the lien in, legal proceedings which iz Londer’s opinion operate to
prevent the enforcement of the iien while those proceedings are pending, but oriy1 ntil such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory io Lea”er subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propert;”is sukject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ane or
more of the actions set forth abave in this Section 4.

Lender may tequire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or {b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
pa'ment of any fees imposed by the Federal Emergency Management Agency in connection with the
revizw of any flood zone determination resulting from an abjection by Borrower,

ii"Borrower fails to maintain any of the coverages described above, Lender may obfain insurance
coverzgeat Lendet's option and Borrower's expense, Lender is under no obligation to purchase any
particriar t,pe or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect sor ower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liani’y #d might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges they the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Berr wer could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt o7 Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the-Zate of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrewer requesting pazant.,

All insurance policies requ.red by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shill jnclude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss-av<ce, Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower skufl promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any foin of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, su7i pulicy shall include a standard mortgage clause and
shall name Lender as morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt (oti'e to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Urless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the undei'yirg-lnsurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoratisn Ut repair is economically feasible and
Lender’s security is not lessened. During such repair and restoratiCn rerind, Lender shail have the right to
hold such insurance proceeds until Lender has had an opportunity-{u inspect.such Property to ensure the
work has been completed to Lender's satisfaction, provided that such/inspe:tion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2.singie payment or in a series
of progress payments as the work is completed. Unless an agreement is made in 1v:iting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requized o piy Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third joics. retained by
Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Rorrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened. he insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then Jue, yith
WITT4400592465 4400592465 . Q
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
{o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrawer shall occupy, establish, and use the Property as Borrower's principal
residence within $0 days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
othzrwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
cirremstances exist which are beyond Borrower's control.

- Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desiear, <amage or impair the Property, allow the Property to deteriorate or commit waste on the
Properiy. Y/hether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order {o prisveri the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant’to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair (che’ Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proesds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for sepairing or restoring the Property only if' Lender has released proceeds for such
purpeses. Lender may distars< proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is-Coinoleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make woassiioble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the. irler'or of the improvements on the Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrowe! sha!l be in default if, during the Loan application
process, Borrower or any persons or entities acing at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements (o Lender
{or failed to provide Lender with material informaura) in connection with the Loan. Material
representations include, but are not limited to, representaizas/concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rigats' Under this Security Instrument. If
(a} Borrawer fails to perform the covenants and agreements contaiizd in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in {ie Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condeinnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instruteit ¢r to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do-an pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights inderthis Security
Instrument, including protecling and/or assessing the value of the Praperty, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: {a} paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying r-asonnble
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attorneys' fees to protect its Interest in the Properly and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
hay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mertgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Barrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
twward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverace substantially equivalent 10 the Mortgage Insurance previously in effect, at a cost substantially
equi‘alet to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage isurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availabie, Pur=ower shall continue to pay to Lender the amount of the separately designated paymeats that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and reain these
payments as a_vion-~:fundable loss reserve in lie of Mortgage Insurance. Such loss reserve shall be
non-refundable, nsowiihstanding the fact that the Loan is ultimately paid in full, and Lender shalt not be
required to pay Bory ver any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortpigs Insurance coverage (in the amount and for the period that Lender requires}
provided by an insurer lele:e by Lender agaln becomes available, is oblained, and Lender requires
separately designated paymen’s toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of maki g th: Loan and Borrewer was required to make separately designated
payments toward the premiums .or Morlgage Insurance, Borrower shall pay the premiums required o
maintain Mortgage Insurance in etfrct, jor to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends 7 arcordance with any written agreement between Borrower and
Lender providing for such termination or wnt, #Zrmination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to p2;y ‘nwerest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (ur anv-atity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan (as ageed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all sich ‘nsurance in force from time to time, and may
enter into agreements with other parties that share or modiry heir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgsge Jacurer and the other party (or parties) to
these agreements, These agreements may require the mortgage msrie 0 make payments using any source
of funds that the morigage insurer may have available (which mayinc’ude funds obiained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, <aciber insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or iadirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymens frr Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing lusce). If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchanp< o a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Friiher:

(a) Any such agreements will not affect the amounts that Borrower has agreed-to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any retund.

[

-
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shalt have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest te be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneons Proceeds shall be applied to the sums secured by this Security Instrument,
wiether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ayplied.in the order provided for in Section 2.

In he event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Praceeds'shill be applied to the sums secured by (his Security Instrument, whether or not then due, with
the exces=/ifany, paid to Borrower.

In the zvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Proper’s immediately before the partial taking, destruction, or loss in value is equal to or
greater than the zino'nt of the sums secured by this Security Instrument immediately before the partial
taking, destruction. /=<"loss in value, unless Borrower and Lender atherwise agree in writing, the sums
secured by this Security Tistrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplied by the following/fi-Cion: (a) the total amount of the sums secured immediately hefore the
partial taking, destruction, Ot loss_in value divided by (b) the fair market value of the Property
immediately before the partial takiag, destruction, or loss in value. A“ﬁ balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately ve’oré the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediate'; “ofore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writ.nr, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether £: i the sums are then due.

If the Property is abandoned by Borro'ver, o=.if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) (ffers ‘o make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afer<he dale the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eithei ta estoration or repair of the Property or to the
sums secured by this Security Insirument, whether or not thra dve, "Opposing Party" means the third party
that owes Borrower Miscellanecus Proceeds or the party agzlns* wwhom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wheine! civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Praperty or ofle:“material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower caicure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of e Troverly or other material
impairment of Lender's interest in the Property or rights under this Security Infaun.ent, The proceeds of
any award or claim for damages that ave attributable to the impairment of Lender s interest in the Property
are hereby assigned and shall be paid to Lender,

All iscgllaneous Proceeds that are not applied io restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension or the #ine for
payment or madification of amortization of the sums secured by this Security Instrument granted [ y Lerder
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to Borrower or any Successor in Interest of Barrawer shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenaits
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"}: (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bo rower's obligations under this Security Instrument in writing, and is approved by Lender, shall abtain
all +f Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borzwer's obligations and liability under this Security Instrument unless Lender agrees to such release in
wriing’ The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) nd benefit the successors and assigns of Lender.

14.“Lrin)Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's deiavit, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instruiner?, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any cther foes, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower skt not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prinibited by this Security Instrument or by Applicable Law.

If the Loan is subjeci-% = 1aw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other Ipan charzes collected or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any sich lcan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; ano (b} 23 sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Leader may choose to make this refund by reducing the principal
owed under the Note or by making a /rert payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial picpament without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Barrower's acceptance of any such refund made by
direct payment 1o Borrower will constitule a waiver of ayy right of action Borrower might have arising out
of such overcharge.

15. Notices. Ali notices given by Borrower or I'endr in connection with this Security Instrument
must be in writing. Any nolice to Borrower in cannectivs: wich this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class ‘m2% or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borruwer shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice ~ddress shall be the Property Address
unless Borrower has designated a substitute notice address by notice to-Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address (wougl. that specified procedure.
There may be only one designated notice address under this Security Insi=mat at any one time. Any
notice (o Lender shall be given by delivering it or by mailing it by first class/mall to Lender's address
stated herein unless Lender has designated another address by notice to Eometver, Any notice in
connection with this Security Instrument shall not be deemed to have been given (o Lzader until actually
received by Lender. If any notice required by this Security Instrument is also requirec under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under (bis Security
Enstrument.

WITT4400592465 4400592465 e ,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contalned in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shalk not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting prevision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discrelion without any obligation to
take any action.

17. Borrowet's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or & Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property’ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
encrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is scld or transferred (or if Borrower
isn0: a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrilter—~onsent, Lender may require immediate payment in full of all sums secured by this Security
Instrimeit. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicab’¢ Liw.

If Lazaec oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perio? of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrovier must pay all sums secured by this Security Instrument. If Berrower fails 1o pay
these sums prior (o fae_expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument.2/iinout further notice or demand on Borrower.

19. Borrower's Rizat o Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the 13zit 20 have enforcement of this Security Instrament discontinued at any time
prior to the earliest of: {a) five davo-hefore sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period ss Aplicable Law might specify for the termination of Borrower's right
to reinstate; or (¢} entry of a julgmert enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums waich then would be due under this Security Instrument and the Note
as if no acceleration had eccurred; (b} curss a1y default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security-Yis*‘ument, including, but not limited to, reasonable attorneys’
fees, property inspection and vafuation fees, an( other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Securit; Ins:rument; and (d) takes such action as Lender may
reasonably Tequire to assure that Lender's inter»st in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicails”fdw. Lender may require that Borrower pa
such reinstatement sums and expenses in one or more of tle frdinwing forms, as selected by Lender: (a%
cash; () money order; (c) certified check, bank check, treasure:’s ¢heck or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured b 2 federal agency, instrumentality or
entity, or (d) Flectronic Funds Transfer, Upon reinstatement by Lor owar, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acicieration had occurred. However, this
right (o reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, 1he.Nrie or a partial interest in
the Note (together with this Security Instrument) can be sold one or more fixier“without pricr notice to
Borrower. A sale might result in a change in the entity (known as the "Loan.Ser irer") that collects
Periedic Payments due under the Note and this Security Instrument and performs’ othor_mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. here also might be
one or more changes of the Loan Services unrelated to a sale of the Note. If there is a chang. of the Loan
Servicer, Burrower will be given wrilten notice of the change which will state the name and 2.dress.of the
new Loan Servicer, the address to which payments should be made and any other information” RESPA
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requires in connection with a notice of transfer of servicing. If the Note is soid and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing cbligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time peried which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Porrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
cetion provisions of this Section 20.

1. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those
subs/anc’s defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
followir/, sudstances: gasofine, kerosene, other Nlammable or toxic petroleum products, texic pesticides
and herbicid 22 volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environixen‘ai’l aw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sufef; or environmental protection; (c) "Enviranmental Cleanup" includes any response
action, remedial zetizi, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condifion” means a corditivn that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or sernut the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release ny Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aff.cting the Property (a) that is in violation of any Envircnmental
Law, () which creates an Environmental Conlition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition (ha* ~2versely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use~2r storage on the Property of small quantities of
Hazardous Substances that are generally recogniz(d to ue appropriate to normal residential uses and to
maintenance of the Property (including, but not limitea t%, hnzardous substances in consumer products).

Borrower shall promptly give Lender written motice-ufa) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency i prizate party involving the Property and any
Hazardous Substance or Environmental Law of which Berriwi: has actual knowledge, (b) amy
Environmental Condition, including but not limited to, any spilling; letking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition causéd Dy the pzesence, use or release of a
Hazardous Substance which adversely affects the value of the Property. Il Borruwer leamns, or is notified
by any governmental or regulatory autharity, or any private party, that any terioval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prowptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create <ny obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to curc the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial pr oceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial procceding. Lender
ol be entitled 1o collect all expenses incurred in pursuing the remedies provided in this Section 22,
inc'ading, but not limited to, reasenable attorneys' foes and costs of title evidence.

23)) Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secuizj ustrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasiieg this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of ‘he ‘ep is permitted under Applicable Law.

24 Waiver of fomestead. In accordance with WWinois law, the Borrower hereby releases and waives
all rights under anid-uy virtue of the lllinois homesiead exemption laws.

25 Placement of Cuitararal Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requires’vy Sorrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. [l voverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is iwad¢ apainst Borrower in connection with the collateral. Borrower
may later cancel any insurance purchasea P, I¢nder, but only after providing Lender with evidence that
Borrower has obtained insurance as required b/ Borrower's and Lender's agreement. 1 Lender purchases
{nsurance for the collateral, Borrower will be resposibiv, for the costs of that insurance, including interest
and any other charges Lender may impose in conaection with the placement of the insurance, until the
effective date of the cancellation or expiration of the Insirarze. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The cost of the insurance may be more than the cost of
insurance Borrower may be able to obtain on ifs ows.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Securlty Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
K o / \‘-’1‘ f #f
AR Z R A L{. (Seal)
ROBERTA L WITT -Borrower
(Seal}
-Boreower
AVE (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seall (Seal)
-Borrower -Borrower
WITT4400592465 4400582465 4]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Security Insirment and in uny Rider uxeruted by Borrower and recorded with it.

Witnexsses:
LL)L% (Su[)
ROBERTA, I WITT -BarTower
)
f"( _/V -
N\ (.
4 L : (Seal)
RAYMOND' J. WITLAS SIGNAMG:
THIS DOCUMENT FOR THE SOLE
PURPOSE OF WAIVING HOMESTEAD
RIGHTS.
—_— e (Sed) {Seal)
-Bortawer +Borrower
(Seal) (Seal)
-Burrower Borrower
(Beal) o (Seal)
~Bomowor -Borcowet
WITT¢4005692465 4400592465 4
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STATE, OF ILLINOIS, “in 1 § { i | "3\, i/ County ss: Cook~
I,‘\g" ﬂmi\\ i‘\& t U\«\‘\ . a Netary Public in and for said county and

state do hereby certify tHat ~ROBERTA L WITT

personally known o me to be the same person(s) whose namefs) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and detivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein sel forth.

Given under my hand and official seal, this 13th dayof May, 2004

Shudie Pl

"My Commission Expires:

. OFFICIAL SEAL

{) _ SHELLIE PTAK Netry Pblc
> NO7ARY PUBLIC, STATE OF ILLINOIS
$ 1Y COIMISSION EXPIRES 2:7.2008
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ADJUSTABLE RATE RIDER

{LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of May, 2004 ,
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower"} fo
secure Borrower's Adjustable Rate Note (the "Note") to
SEST MORTGAGE SERVICES INC, CORPORATION

("Ieader™) of the same date and covering the property described in the Security Instrument and
locried at:

7902 NORTHWAY DRIVE,HANOVER PARK, IL 60133
|Property Address)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES: RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BO'ROWFR' S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXiv'sM RATE BORROWER MUST FAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender 1uriner covenant and agree as follows:
A. INTEREST RATE AND MONTILY PAYMENT CHANGES

The Note provides for an initial intereze rite of 5.2500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMPENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the fir{(da of June . 2009 ,
and on that day every gth  month thereafter. razn dale on which my interest rate could change
is called a "Change Date."

4400552465 WITT4400592465 0
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Strect Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable Information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Tvirand One / Quarter percentage points
| 2.2500 9) to the Current Index. The Note Holder will then round the result of this
addigan Z-the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) Yelos, this rounded amount will be my new interest rate until the next Change Date.

The M ote. Holder will then determize the amount of the monthly payment that would be sufficient 1o
repay the unped priacipal that [ am expecled to owe at the Change Date in full on the Maturity Date at my
new interest ratetin substantially equal payments. The result of this calculation will be the new amount of
my monthly payizcut.

(D} Limits on Inte est Rate Changes

The interest rate i~avi required to pay at the first Change Date will not be greater than

11.2500 Y% or Joss than 2.2500 %. Thereafter, my interest rate will
never be increased or decreased m any single Change Date by more thanTwo
percentage points
( 2.0000 9%} from (¢ rate,of interest T have been paying for the preceding 3
months. My interest rate will never be greaterinan 11.2500 %.

(E) Effective Date of Changes

My new interest rate will become effective o4 cach Change Date. I will pay the amount of my new
monthly payment beginning on (he first monthly hayment dale after the Change Date until the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of znv/changes in my interest rate and the amount
of my monthly payment before the effective date of any charge’ The notice will include information
required by law to be given to me and also the title and telephone nuriber of a person whe will answer any
question I may have regarding the nofice.

4400592465 WITT4400592465 0
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrament is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a tond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
surs-secured by this Security Instrument, However, this option shall not be exercised by Lender
#{ suri_avercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
{a) Blrrizver causes to be submitted to Lender information required by Lender to evaluate the
intended <ran+jeree as if a new loan were being made to (he transferee; and (b) Lender
reasanably (etermines that Lender's security will not be impaired by the loan assumption and
that the risk-. a breach of any covenant or agreement in this Security Instrament is acceptable to
Lender.

To the extent permittzd uy Applicable Law. Lender may charge a reasonable fee as a
condition to Lender's consint to the loan assumption. Lender also may require the transferee to
sign an assumption agreement tiiat is acceptable to Lender and that obligates the transferee lo
keep all the promises and agrecincinis made in the Note and in this Security Instrument.
Borrower will continue to be obliga*ed under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option 1o regu're immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Securd L5 within which Borrower must pay all
sums secured by this Security Instrument. If Borrow.t 7:ils to pay these sums prior to the
expiration of this period, Lender may invoke any remedies rérntted by this Security Instrument
without further notice or demand on Borrower.

4400592465 WITT4400592465 0
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

A S i (Y i
P LTy

it (Seal) {Seal}
ROBERTA L WITT -Borrower -Barrower
A (Seal) (Seal)
-Borrower -Borrower

- (Seal) {Seal)

-Borrowet -Borrower

7y (Seal) (Seal)

“Lorrower -Bortower
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made 05/13/2¢C0¢4 and is incorporated into and deemed to
amend and supplement the adjustable rate rider of the same date.

The property covered by this addendum is described in the Security Instrument and located at:
7902 NORTHWAY DRIVE, HANOVER PARK,IL 60133

AMENDED PROVISONS
Tn addition to the provisions and agreements made in the Security Instrument, T/we further covenant and
agree as follows:

ADJUSTABLE NTEREST RATE AND MONTHLY PAYMENT CHANGES

Limitson Interest Rate Changes

The interestc2te T am required to pay at the first Change Date will not be greaterthan 11, 250 0% 01
less than 2 454 0%. Thereafter, my adjustable interest rate will never be increased or decreased on any
single change date by morehan Two  percentage point(s) ( 2 .00 %) from the rate of interest [ have
been paying for the precediag 1 (6) months. My interest rate will never be greater than 11.2500 % My
interest rate will never be less thau 2.2500 %

TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial {rerest in Borrower. As used in this Section 18, Interestin
the Property means any legal or beneficial interest'1r. the Property, including, but not limited to, those beneficial
interest transferred in a bond for deed, contract for deed, inst:Ilment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future daio-tp-a purchaser.

If all or any part of the Property or any Interest in the ’rperty is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transfe:re} without Lender s prior written consent,
Lender may require immediate payment in full or all sums secured by this Security Instrument. However, this
option shall nat be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acseluration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Insirument. If Borrower fails to/piy tiese sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrement without further
notice or demand on Borrower.

In Witness Thereof, Trustor has executed this addendum.

Cdf e It
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ROBERTA L WITT
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