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DEFINITIONS _ . Y

i
i
'

W

. Woirds used in miltiple sections of this documient e defined béldyi:'ai'ridﬂﬁ'tjléi‘,_ wards ate defiiied in’ Sections. '

~ 3, 11, 13, 18, 20 and 21. Certain rules regarding the as7ze Of words uséd in this document are also provided

- in Section 16.

4

“ (A) "Security Instrument" méans this document, which is daed May 24 | 2008 ,

. togéther with all Riders to this docuinient,

. (B) "Borfower" is MARTA VELLON ROSRAGAS MtiAan

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting

solély as a nominee for Lender and Lender’s successors and assighs. MERS is the mortgagee under this

Security Tnstrument. MERS is organized dnd éxistifig under the laws 0f Delaware, and has an address and”

telephorie mimber of P.O. Box 20026, Fiint, MI 48501-2026, fg;l. (888) '6'79"-MER"S.,

. ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORH INSTRUMENT WITH MERS ~ Form 3014 1/01.
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. (H) "Riders" means < Ridérs to this Security Instritnent that
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" (D) "Lender” is FREMONT INVESTMENT & LOAN

Leiderisa CORFORATION L 1
+ organized and existing under thie lawsof CALIFORNIA i
- Lender’s address is ' ¢

175 N. RIVERVIEW DRIVE, ANAHETH CA 928087 ~—~ . -~ .
(E) "Note" incans the promissory note signed by Borrower anid dated May 24, 2004. =
The Nots states that Borrower owes Lender Two Hindred Twenty-Five Thousand and

[PV AL PR —————— SRR R R EEEEE ——-  Doltars
US.$ 225,000.00 ) plus interest. Borrower has proniiséd t0 pay this debt in regular Periodic
Payments i to pay the debt in full not later than ~ June 1, 2034 .

: (F) "Property" means the property that is described bélow under the heading "Transfer of Rights in the
" Property.” N ' ‘ A ] ‘ 1\, » y

H g 1. YT 3 R N P SR A XU S S N o R
- (G) "Loan" meuns the debt evidénced by the Note, plus interest, any prepayment charges and late charges

" dué undét the Note, and al sins diie tinder this Sécirity Istriiment, plus interest,

are executed by Borrower. The foliowing

" Riders are 1o be execute’ by Borfower [check box as applhicable]: ~ .
[x) Adjustable Rate Rider [ CondominiimirRider L] Sécond Home Rider
] Balloon Rider [ =1 #iaiined Unit Developmient Rider {X 1-4 Fainily Rider

VA Rider [_I Biweeily Payment Rider [ Other(s) (specify)

' () "Applicable Law" means all controinrg. applicable federal, state and local stawtes, regulations,
- ordinances and administrative rales and orders (that-have the effect of law) as well as all applicable final,
. non-appealable judicial opinions. L ' o C

¢J) "Community Association Dues, Fees, and Assissrients” means all dues, fees, assessments and other

) . - . s . Yot v T T ST
~ charges that are imposed on Borrower or the Propirty"hy a ’condonpﬁmm agsociation, “homeowners
association or similar organization. -

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instwrument, which is initiated through an elesiunic terminal, telephonic instrurient,
compuler, or magnetic tape so as to order, instruct, or authorize a tinancidl institution to débit or credit an
accouni. Such teim includes, but is not limitéd to, point-of-sale wisfers, automated teller machine

 transactions, transfers initiated by telephone, wire transférs, and autornated cleanrighouse transfers.

* (L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of daimages. or proceeds paid by

. any third party (other than insurance proceeds paid under the coverages described m Yection 5) for: (i)

. damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any pary of the Propérty;
" (iii) conveyance in lieu of condemnation; or (iv) misiepreséntations’ of, of Omissions as-to, i< value ‘and/or

. condition of the Property. , ey M&

~ (N)."Mortgage Ifisurance" means ingurance protecting Lénder against the nonpayment of, or de/aw’t on, the

Loan.

" (0) "Periodic Payment" means the regulaily schiedilled amount due for (i) principal and intérest under the
* Note, plus (1) any amounts under Section 3 of this Security Insttument. |
. (P) "RESPA" means the Real Estate Settlement Procedurés Act (12 U.S.C. Section 2601 et seq.) and its

* implementing regulation, Regulation X (24 CF.R, Part 3500), as they might be amended from time to time,
. or any additional or successor legislation or regulation that governs the same subject matter. As used in this

‘Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
" "federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
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* incliding, but not limited to, the right to
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. (Q) "Successor in Interest of Borrower" medns any party thiat has taken title to the Property, whether or not
 that party has assumed Borrower’s obligations tinder the Note and/or this Secuirity Instrument.
~ TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instfument secures to Lender: (i) the fepajm_eﬁt of the Loan and all renewals, _ei_c"téillsi'dfns'and

o

| micHifications of the Note; and’ (i) the péfformatice Of Bortower's  chvendnts and agreéments ufider this

Security Instrument and the Note. For this purpose, Borrower does hefeby morlgage, grant and convey

. fo MERS (solely as nominee for Lender and Lender’s siccessors and’ assigns) and io the SUCCESSOrS
" and assigns of MERS, the following describéd propérty locatéd in the Gounty
~ [Type of Recording Jurisdiction] Of CO0K ‘

pe of | ‘ v e [Name of Recordirig Jurisdiction];
LOT 22/iN BLOCK 15 IN WALKERS DOUGLAS PARK:ADDITION BEING A SUBDIVISION
OF THE ST 1/2 OF THE SOUTHEAST 1/4 AND:EAST OF THE WEST 1/2 OF THE

SOUTHEAST 174 OF SECTION 24 TOWNSHIP 33 NORTH, RANGE 13 EAST OF THE.THIRD .

PRINCIPAL, MEDRIDIAN; IN COOK COONTY, ILCINOTS

" Parcél ID Number: 16-24-423-002 =000 \ which cumanfly fias the address of
- 26591 W 218T ; ) o [Street]
. CHICAGOD j ‘ [Cityl, Iltinois - 60608 [Zip Code}

- ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecies o the property, and all gasements,

. appurtenances, and fixtures now or hereafter a part of the property. All repiaczments and additions shall also
" be covered by this Security Instrument. All of the foregoing is referred to in fins Security Instrument as the

"Property.” Borrower understands and agrees that MERS holds only legal iitle to the interests granied
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomince
for Lender and Lender’s successors and assigns) has the right: to exercise any or/all pf those interests,

foreclose and sell the Property; and to take any’ #<iion required of

Lender including, but not limited to, releasing arid canceling this Security Instrament.

BORROWER COVENANTS that Borfower is’lawfully ‘seised of the estite hereby cunveyed ‘and has

ihe right to mortgage, grant and convey ihé Property and that the Propeity is iméncuimbered, efcept for

-~ encumbances of record. Barrower warrants and will deferd generally the title to the Property against all
¢laims and demands, subject to any ericuribrances of record. ' ' ‘

\

THIS SECURITY INSTRUMENT combines uniform covenai_lté fo'i: national use and non-uniform

" ¢ovenants with limited variations by jurisdiction to cofistitute a unifofm Security instrument covering real
* property. ‘

" UNIEORM COVENANTS. Borrower and Lender covenant and agree a5 follows: 1
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

" Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
. prepayment charges and late charges due under the Note. Borrower shall ‘alo pay funds for Escrow ltems

.‘; )

© “Fariadisa 1/01
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or cther instrumefit received by Lender as payment under the Note or this
Security Instrumet is returned (o Lender unpaid, Lender may require that any or all subsequent paymenis
. due under the Note and this Security Instrument be made in one or more of the following forms, as selected
* by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer’s check or cashier’s check,
. provided any such check is drawn upon an institotion whose deposits are insured by a federal agency,
* instrumeiitality, or entity; or (d) Electronic Furids Transfer. : .

- Payinents are deemed received by Lender when received at ‘the location designated in the Note or at
* such other location as may be designated by Lénder in accordance with the notice provisions in Section 15.
 Letider fay rétim any payrent or pattial payment if the Qajﬁéht‘bf partial'payients are insiifficienit to bring
' the Loan Gurrent. Lender miy. accept any payment or partial payment insufficiént to’bring ‘the Loan current,
* wilhiout waivar of any rights hereunder or prejudice 1o its rights to refuse such payment o partial payments in

': the future, bu: Lander is not obligated to apﬁ!y such p?iym_eri‘t‘s“_‘a:t ihe tite suchi payments are accepted. If each ,
Periodic Paynierit is applied as of its schiedilled diie’ daté, then Lender: ne§d riot pay intérést on 'ﬁﬁﬁbij)lied'

- furids. Lender may nold such unapplied funds uniil Borrower makes payrient 10 bring the Loan current. If
. Borrower docs not do’sc within a reasonzble period of time, Lender shall either apply such funds or retum
* theim to Borrower. If not #nplied earliér, suchi funds will be applied o the outsianding principal balante under
. the Noté immediatcly prior to-foreclosure. No offset or claim which Borrower might have riow or in the
" future against Lender shall relicve Borrower from making payménits due under the Note and this Security
-~ Instrument or performing the covenzats and agreements secured by this Security Instrument.

2. Application of Payments or Prceeds. Except as otherwise described in this Section 2, all payments
- accepted and applied by Lender shall be-urplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c;-amamnts die u’nd@ér Section 3. Such payments stiall be applied to
gach Periodic Payment in the order in which i. became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due uncer this Security Instrumerit, and then to reduce the principal
balance of the Note. : - S

If Lender receives a payment from Borrower fot 2 delinquent Périodic Payment which inclides a
. sufficient amount to pay any late charge due, the payment iy %e applied o the délinguient payinent and the
 late charge. If more than one Periodic Payment i§ outstanding, Lender may apply any payment received from
* Borrower to the répayment of the Periodic Payments if, and to the ewient that, each payment can be paid in

" full. To the extent that any excess exists after the paymient is appi‘ed to t'hé_full payment of one or more

. Periodic Payments, such excess may be applied to any late charges av¢_ Voluntary prepayments shall be
- applied first to any prepayment charges and then as described'in the Note.

" Any application of payments, insurance proceeds, or Miscellaneous Proce >ds to principal due under the
-+ Note shall not extend or postpone the due date, or change the amount, of the Periédi: Payments.

f 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymi=nts are due under
* the Note, until the Note is paid in full, a sum (the “"Funds") to provide for payment of sZosants due for: (a)
;" taxes and assessments and other items which can attain priority over this Security Instiurient as a lien or
- encumbrance on the Property; (b) leasehold paytherits or ‘ground rents on the Property, if aiy, (¢) premiums
' for any and all insurance required by Lender under S&ction 5; and (d) Morigage Insirance premiuts, if any,

" or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in-

. accordance with the provisions of Section 10, These items arc called "Escrow Items.” At origination or at any
- time during the term of the Loan, Lender may reqiire that Community Association Dues, Fees, and
" Assessments, if any, be escrowed by Borrower, and such dues, fees and asséssments shall be an Escrow Item.
- Borrower shall prompily fumish to Lender all notices of amounts to be paid under this Section. Borrower
" shall pay Lender the Funds for Escrow liems unléss Lender waives Borrowér’s obligation to pay the Funds
~ for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funids for any or all
" Escfow Items at any time. Any such waivér may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

. @@-GA‘(IL) {0010} Page 4 oli5 -
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Funds has been waived by Lender and, if Lender reqiires, éhaﬂ fui'nigh‘_td Lender ;ecéipt_s evidencing such
- payment twithin such time périod as Lender may tequire. Borrowér’s obligtion 5 make such payrents 4nd
% to provide receipts shall for all purposes be deemed to be a covenant and agroément contained in this Secarity
* Instruméit, as the phrasc "covendnt and agreement” is used in Seciion 9. If Borrower is obligated 10 pay

Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
" Lefider miay exercisc its rights undér Section 9 arid pay such amount and Borrower shiall then be obligated

inder Seétion 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow

. Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Botrower shall

pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, -at any time, collect and hold Funds in an amoudt (a) sufficien to perrmit Lenider to apply
i Fimd a the ime specified undér RESPA, atid (b) ot 40 éxcecd the maxiffim amoutit 2 lefdeéf can
fequire tnder RESPA. Lender shall estimate the amounit of Funds due on the basis of ciirrent data and
feasonable éstimztes of expenditires of future Escrow Iiémis or otherwisé in accordance with Applicable Law.

ThE Funds <hall be held in an instifution whoisé Hé'ﬁd'é'itéfé}é iiistired by a fedefal agency, in§iramentality,

or éntity (including ierider, if Leridér is an instinition whose déposits are so insured) or in any ‘Fedéral Home

* Loan Bank, Lendér skall oply the Funds to pay the Escrow Itenis no latér than the time specified under
* RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
" éscrow account, or verifying 4w Escrow Items, unless Lender pays Botrower interest on the Funds and
- Applicable Law pérmits Lender i niake sich a chatge. Unless an agrecment is mdde in wiiting or Applicable
- Law requires interest to be paid on tae Funds, Lender shall fiot be reguired to pay Borrower any initerest or
" eamnings on the Funds, Borrower ana Lerder can agrée in writing, however, that interest stiall bé paid on the
" Funds. Lender shall give to Borrower, wirliunt charge, an annual accounting of the Funds as required by
. RESPA. :

If there is a surplus of Funds held in escro, as defined inder RESPA, Lender shall account to

- Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as

" defined under RESPA, Lender shall notify Borrowee 2 réquired by RESPA, and Borrower shall pay to

“ Lender the amount necessary to make up the shortage i1 »zordance with RESPA, but in no more than 12

. monthly payments. If there is.a deficiency of Funds held i escrow, as defined under RESPA, Lender shall

" notify Borrower as required by RESPA, and Borrower shall pay .0 Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more thati 12 moriiily payments.

Upon payment in full of all sums secured by this Security Inisunmen:; Lender shall promptly refund to

- Borrower any Funds held by Lendér.

.

4. Charges; Liens. Borrower shall pay all (axes, “asscssments, ciiarges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and ‘Assessments, if any. To the

éxtént that these items are Escrow Items, Borrower shall pay them in the manner providzd ir) Section 3.

Borrower shall promptly discharge any lien which has priority over this Security” Iisrument unless

: Borrowér: (a) agrees in writing 1o the payment of the obligation secured by thic lien in a mande: acceptable o
* Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gcod faith by, or

defends against enforcement of the lien in, legal proceedings which in Lendér’s opinion operate to provent the
" enforcement of the lien while those proceedings are pendiilg; but oly unitil such proceedings are concluded;

.+ or (¢) secures from. the holder of the lien an agreement satisfactory to Lender sabordinating the lien to this
" Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
 priority over this Security Instrument, Lender may give-Borrower a notice identifying the lien. Within 10

- . Férin 3014 1/01 -
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. éffect sich detérmiiation or certification. Borrower shall also be- resp i
* imposed by the Federat Funergency Mdnagement Agency ifi connection with the review of any flood zone
. determination resulting fro'n-an objection by Borrower. .
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" days of the date on which that notice is given, Borrower shall satisfy thé lien or take onc or moit of the
. detions §et forth above in this Section 4. - ' '

Lender may require Borrower to pay a one-time charge for a real citate tax verification andfor reporting

- gervice used by Lender in connection with this Loan.

.. 5.Property Insurance, Borfower shall keep the improvements now ¢éxisting or hereafter erectéd on the
" Property insured against loss by fire, hazards inclided within the term "exténded coverage,” anid any other
" hazards including, but not limited 10, earthquakes and floods, for which’ Lender requires insurance. This
 insuance shall be maintairied in the amoutits (including deductible levels) and for the periods that Lender

requires. What Lender requires pursuant o the preceding sentences can change during the term of the Loan.

" The insurance carrier providing the insurance shall be chasen by Borrower sibject to Lenger’s right to - a
 disapprovs Rorrower’s choice, which right shall ot be ‘exercised unréasoriably. Lefider may require
. "Borrower o ray, in connection with this Loan, gither: (a) @ one-time charge for flood zone determination,
_ cerfificarion anid tracking services; or (b) a one-time charge for flood zone detérmination and’ certification
- ervices And SuPsecuent charges cach time rémappings or sinilar changés ‘oécur which reasoriably might

oﬁéililé for the payment of any fees

If Borrower fails to maiiwin any of the coverages déscribé’c_l above, Lendér niay ob;in'h insurance

~ coveragé, at Lender’s option “apd Borrower’s expense. Lénder is tunder rio ‘obligation 0 purchase any
particular type or amount of coverage. ‘Iherefore, sich coverage shall cover Lender, but might or might not

protect Borrower, Borrower’s equity in the Propérty, or the conteits of the Property, aga_ins't any risk, hazard
or liability and might provide greates i lesser coverage than was previously in effect. Botrower

: zjck'nowlédgcs that the cost of the insuransc coverage so obtained mig'pt‘si'gnnificantly exceed the cost of
- insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Séction 5 shall

.

. become additional debt of Borrower secured by th.s Security Instrurment. These aimounis shall bear iriterest at
*the Note rate from the date of disbursement and shall e ayable, with siich nterest, ipon notice from Lender
~“_to Borrower requesting payment. ' o '

" All insurance policies required by Lender and renéwals oF stich pbli’g:'ieé' shall be subject’to Lender’s

' “right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
-.mortgagee and/or as an additional loss payee. Lender shall have the Zzht to hold the policies and renewal
* certificates. If Lender requires, Borrower shall promptly give to Lender <l receipts of paid premiums and

g reniewal rotices. If Borrower obtains any form of insurance coverage, Lo’ qxf}erwise r¢quired by Lender, for
" damage to, or destruction of, the Property, such policy shall include a stirdard morigage clause and shall
* name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may

' make proof of loss if not made prompily by Borrower. Unless Lender and Borrower therwise agree in
“ writing, any insurance proceeds, whether or not the underlying insirance was required 5y Lender, shall be
" applied to restoration or repair of the Propeity, if the résioration or repaif is economcally feasible and

-Lender’s security is not lessened. During such repai and réstoration period, Lender shall have e right 10

" hold such insurance proceeds until Lender has had an opportunity to inspect siich Property to enstredie work

" has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
. Lender may disburse proceeds for the repairs and féstortiof i a single payment or in a seriés of progress
- payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
~ interest to be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any interest or
. earnings on such proceeds. Fees for public adjusters, or other third parties, tétairied by Borrower shall not be
" paid out of the insurance proceeds and shall be the sole. obligation of Borrower. If the restoration or
- repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
" shall be applied to the sums secured by this Security Instrument, whether or not then diue, with the

“Form3014 1/01
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- excess, if any, paid to Borrower. Such insurance proceeds shall be apphed in the order provided for in
. Section 2.
' If Borrower abandons the Property, Lender may flle, negotrate and settle any available i msurance claim
. and related matters. If Borrower does not reéspond within 30 clays toa notlce from Lender that the insurance
" cartier has offered to settle a clalm then Lender may negouate and settle the claim. The 30-day period will
. begin when the notice is given. In éithér evént, or if Lénder acquires the Property under Séction 22 or
~ otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any ihsurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Secunty Insl;rument and (b) any other of Borrower’s
rights (other than the right to any refund of unearned prefiums’ pard by Borrower) under all insurance
policies covering the Property, insofar as such rlghts are applrcable to the coverage of the Property Lender
+ fdy use the insurance proceeds cither to repair or restoré the Propérty or fo pay amounts unpaid under the
. Note of tiiis Security Instrument, whether or not then due.
_ . 6. Ocery ancy. Borrower shall occupy, establish, and use the Property as Borrower’s pnnc1pal residence
: wrtlun 60 days wiiar the execition of this Secunty Insl:rument and shall couunue to occupy the Property as

: _Borrower s princirai residence for at least one year aftér the date of occupancy, unless Lendér otherwrse '

; agrees in writing, whictconsent shall not be unreasonably w1thhe1d or unless extcnuating circumstances
., &xist which are beyond Burrower’s control.

: 7. Preservation, Maint:aice and Protectrou of the Property, Inspectlons Borrower shall not
+ destroy, damage or impair the f‘mperty, allow the Propeity io deteriorate or commit waste on the Property.
© Whether or not Borrower is residing; in the Property, Borrower shall maintain the Property in order to prevent
* the Property from deteriorating or decrensing in value due to its condition. Unless it is deteriined piirsuant to
. Section 5 that repair or restoration is no: zesaomically feasible, Borrower shall promptly repair the Property if
. damaged to avoid further deterioration or camiage. If insurance or condemnation proceeds are paid in
- connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or

restoring the Property only if Lender has released vroceeds for such purposes Leénder may disburse proceeds-

- for the repau's and restoration in a single paymen: o’ lu a scries of progress payments as the work is
: completed If the instrance or condemnation proceeds ar' uot sufﬁcrent to répair or restore the Property,
* Borrower is not relieved of Borrower’s obligation for the com ,1€ ion of such répair or restoration.

Lender or its agent may make reasonable entriés upm ard mspect:tons of the Property If it has”

reasonable cause, Lender may inspect the interior of the improvemsiiis on thé Property Lender shall give
" Borrower notice at the time of or prior to such an interior inspection specifying sich reasonable cause.

8. Borrower’s Loan Application. Borrower shall be i in default if, ¢ur7ag the Loan application process,
. Borrower or any persons or entities acting at the direction of Borrower or wiih Borrower’s knowledge or
- consent gave materially false, misleading, or inaccurate information or staterients to Lender (or failed to

provide Lender with material information) in connection with the Loan. Maierial e jresentations include, but-

' are not limited to, representations concerning Borrower's occupancy of the Property as Borower’s principal
. fesidence,
9. Protection of Lender’s Interest in the Property and Rights Uuder this Security Ipctrument. If
- .(a) Borrower fails to perform thé covenanits and agreements contamed in thrs Secunty Instrilent, ) there is

- a légal pioceeding that might significantly affect Letidér’s interest in the Property and/or nght.s under this

; Secunty Instrument (such as a proceeding in banlcmptcy, probate, for condemnation or forfeinire, for
. enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
" regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
* teasénable or appropriate to protect Lender’s ifiterest in the Property and rights under this Security

" Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing-

k the Property. Lender’s actions can include, but are not limited 10: (a) paying any sums secured by a lien which
. has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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_ attorneys’ fees 10 protect its interest in the Property and/or rights under this Security Instrument, including its
* $ecured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
| Property to maKe repairs, change locks, replace or board up doors and windows, drain watér from pipes,
- climinate; building or other code violations or dangerots conditions, and havé utilities tarned on or off.
" Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
. duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any ot all actions

- " thiofized under this Section 9.

2" Any amounts disbursed by Lender undér this Section 9 shall beco"gne additional debt of Borrower
- secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

" disbursement and shall be payable, with such interest, iipon notice from Lender to Borrower requesting:

© payment, . S . o
~ " If this Security Insirument is on a leasehold, Borrower stiall comply with all the provisions of the lease.
If Borrower cquires fee title to the Property, the leasehold and the fee title shall not mérge unless Lendef
agrees (0 the dnerger in writing. A ) ‘
 10: Morcgzge Insurance. [f Lender required Mortgage Insurance as a-condition of making the Loan,
" Barrowér shall zay the premitums réquired 10 mairitain the Moft'géfg'e'ln_sﬁr’_iﬁcp in effect. If, for any. reason,
the Mortgage Insurdic: coverage réquired by Lerider cedses to be available from ilie mortgage insarer that
. préviously provided suchinsurance and Bormrower was requiféd t fnake, separately designated payments
" toward the premiums for MoFigage Insurance, Borfower shiall pay the premiumms faquired to obtain coverage

Substantially equivalent 1 the Mortgage Insurance previously in effect, at a cost sitbstantially équivalent 10
- the cost to Borrower of the Morizage Insurance previcusly in effect, from an alternate mortgage insurer-

" selected by Lender. If substantialty equivalent Mortgage Insiirance coverage is not available, Borrowér shall
*-continue to pay to Lender the amour:t of the separately desigriated payments that were due when the insurance
©coverage ceased 1o be in effect. Lenacr will accept, use and retain these payments as a non-refundable loss
. reserve in lieu of Mortgage Insurance. Suc 1GAs yeserve shall be non-refundable, notwithstanding the fact that
” the Loan is ultimately paid in full, and Lender <hall not be required to pay Borrower any interest or earnings
-.on such loss reserve. Lender can no longer reqiuire InSs resérve payments if Morigage Irisurance coverage (in
* the amount and for the period that Lesider requires) provided by an insurer selécted by Lender again becomes
 gvailable, is obtained, and Lendér requires separately dZsiinated payments (oward the premiums for Morigage
" Insurance. If Lender required Mortgage Insurance as a condition_of making thé Loan and Borrower was
' reguired to make separately designated payrhénits toWward- i< remiums fof Mortgage Insurance, Botrower
. shall pay the premiums required to maintain Mortgage Insurarée in effect, or 1o provide a non-refundable Toss
> reserve, until Lender’s requirement for Mortgage Insurarice elids in accordance with any written agreement
' between Borrower and Lender providing for such termination or unfL wrmination is required by Applicable

* Law. Nothing in this Section 10 affects Borrower’s obligation to pay ‘nterest at the rate provided in the Note. -

: Mortgage Insurance reimburses Lender (or any entity that purchasésdis Note) for certain losses it may
- incur if Borrower does not repay the Loan as agreed. Bortower is not a parsy to-the Mortgage Insurance.
' Mortgage insurers evaluate their total risk on all such insurance in fores from time to time, and may
. enter into agreements with other parties that share or modify their rigk, or reduce logses. These agreements are
on terms and conditions that are satisfactory o the mortgage insurer and the othes partv (or parties) to these
agreements. These agreements may require the morigage insurer o make payments usi‘1g ay source of funds
that the mortgage insurer may have available (which may iriclude funds obtained froni-ivnitrage Insurance
, premiums). ‘

~ As a result of these agreements, Lender, any purchaser of the Note, aﬁorhgér insurer, any re.nsurer, any
~ othér entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ameunt; that derive
. from (or might be characterized as} a portion of Bortower’s payments for Mortgage Insurance, in exchange
- for sharing or modifying the mortgage insurer’s risk, ot tedicing losses. If such agreement provides that an

° affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the:

+ insurer, the arrangement is often termed "captive reinsurance.” Farthér: _

;°_ (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

" .. Mortgage Insurance, or any other terms of the Loan. Siich agreements will not incréase the amount
“ Botrower will owe for Mortgage Insurance, and they will not entitle Borrower to any réfund.

© (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

.- Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

* include the right to receive certain disclosures, to request and obtai cancellation of the Mortgage

Initia)s
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Insurance, to have the Mortgage Insurance terininated aﬁiémétiﬁﬁﬂy, and/or fo receive a refund of any
Mortgage Insarahce premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
- assigned to and shall be paid to Lender. , T o ‘
. If the Property is damaged, such Miscéllancous Proceeds shall be applied to restoration or repair of the
“ Property, if the restoration or repair is econiomically feasibl¢ and Lender’s, security is not lesseried. During
““such repair and.réstoration period, Lender shall have the right to 'hold ‘such Miscéllaneous Proceéds until

nsure the work has been compleied to Lender’s
* satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
. festoration in a single disbursement or in a séries of progress payments as the work is completed. Unless an

 agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
. Lendeér sha not be required to pay Borrower any iniferest of carmings on sich Miscellaneous Proceeds. If the
" festoratizn. 0! repair is not economically feasible or Lénder’s security would be lessened, the Miscellaneous
* Proceeds shuii he applied to the sums secured by this Sectrity Instrumerit, whether or not then dug, with
the,excess, if any, paid to Borfower. Such Miscelianieous Proceeds shall be;applied in the order-provided for

:. * in Section 2. !

.0+, In the everit 0 a total taking, destruction, or 10ss in vilde of the Propéity, ifie Miscéllaneous Proceeds
- shall be dpplied to the surs secured by this Secutity Instrament, whethiér or not then dde, with the excess, if
" dny, paid to Borrower. . _ : _
277" the event of a paoal tiking, destruction, or 10ss in valile of the Property in which the fair market
- value of the Property immedic te}; hefore the partial taking, destruction, or loss in value is equal (o or greatcr
* than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
" destruction, or loss in valie, unless Fiorrcwer and Lender otherwise agree in writing, the sums secured by this
* Security Instrument shall be reduced Ly, the amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the total amount 6£4,C sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair murker valie of the Property immediatély before the partial taking,
. destruction, or loss in value. Any batance shall e paid to Borrower. ) ' ‘
In the event of a partial taking, destruction, or Ioss in valise of the Property in which the fair market

" yalie of the Property immediately before thc parual w@king, destriction, or 1oss in value is less than the

amount of the suins secured immediately before the- prutial taking, destruction, or foss i value, unless
" Botrower arid Lender otherwise agree in writing, the Miscelianeois Proceeds shall be applied to the sums
. secured by this Security Instrumeént whethér or not the $urns ar< fien due. _ o
- If the Property is abandoned by Borrower, or if, after nodc: by Lender to Borrower that the Opposing
* Party (as defined in the next sentence) offers to make an award to seic-a claim for damages, Borrower fails
“* 1o respond to Lender within 30 days after the date the notice is given, 5 onder is authorized to collect and
*apply the Miscellancous Proceeds cither 10 restoration or repair of the Prorzity or (o the sums secured by this
% Security Instrument, whether or not then due. "Opposing Party" means thé third party that owes Borrower
*~ Miscellaneous Proceeds or the party against whom Borrower has a right of acton in regard to Miscellaneous
.- Proceeds. ) .
R Borrower shall be in default if any-action or procéeding, whether civil or'ciiminal, is begun that, in
_ Lender’s judgment, could result in forfeitire of the Property or other material impairmeat of Lender’s interest
. in the Property or rights under this Security Instrument. Borrower can cure such a defactar 4, if acceleration
" has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be aizmissed with a
. fuling that, in Lender’s judgment, precludes forfeiture of ‘the Property or other materiai injairment of
.- Lender’s interest in the Property or rights under this Security Tiistrument. The procéeds of any aw.cajor claim
. for damages that ar¢ attributable to the impairment of Lender’s interest in the Property aré heréby assigned
. and shall be paid to Lender. o _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
" in the order provided for in Section 2. . o
: 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
« payment or modification of amaitization of the sums sectired by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Bofrower shall not operate to release the liability of Borrower or
" any Successors in Interest of Borrower. Lender shill not be‘required to commence proceedings against any
. Successor in Interest of Borrower or to refuse to extend timé for payment or otherwise modify amortization

of ihe sirns securd by this Security Instrumen by réason of any demand made by the original Borrower or

Initia
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" any Successors in Interest of Borrower, Any forbearanice by Lender in-exercising any right or remedy

including, without limitation, Lender’s acceptance of paymeiits form third persons, entities or Successors in
- Intérest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
! éxercise of any right or remedy. . ; :

13. Joint and Several Liability; Co-s’ignén‘s;‘sﬁc'éessbii's aiid Assigns Bound. Borrower covenants and

" agrees that Borrower’s obligations and liability shall be joint and- several. However, any Borrower who
. co-signs this Security Instruméent but does not execite the Nofe (a "co-signer"): (a) is co-signing this
* Security Instrument only to mortgage, grant and convey the co-signer’s interest in the: Property under the
" terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

Instrument; and (c) agrees that Lender and any other Borfower can agree t6 exiend, modify, forbear or make

any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s

consent. ‘ : s s e i e L
~_ Subjectto the provisions of Section 18, dny Successor in Tnierest of Borrowér whio assumes Borrower’s
Gbligations xader this Security Instrument in writing, and is approved, by Lender, shall obtain all of

Borrower's righ's and benefits under this Security Insttumerit. Borrower shall not be réleased from |

Boriower’s obbsatiins and liability didér this Sécirity Instrument nless Lender agrees o such reléase in
-~ writing, The covenzats and agreemerits of this Seturity Instriifient Shall bind (¢xcept as provided in-Section
. 20) and benefit thé suczesrors and assigns of Lender. , : :

" 14.Loan Charges. ‘Lender may charge Borrower foes for services performed in connection with
" Botrower’s default, for ine purpose of protecting Lender’s intéfest in thé Property and rights under this
. Seciwrity Instrument, including. bawot limited to, altorneys’ fees, property, inspection and valuation fees. In

o regard to any other fees, the abscrice of express authority in this Security Instrament to charge a specific fee

. 1o Borrower shall not be construed ¢ s a prohibition on the chiarging of such fee. Lender may-not charge fees
% that are expressly prohibited by this Secrimy Instrument or by Applicable Law. .
. If the Loan is subject o a law whichi sets maximum loan charges, and that law is finally interpreted so
. that the interest or other loan charges coliecied or to be collected in connection with the Loan exceed the
* permitted limits, then: (a) any such 1oan charge shall he rediced by thie amoiint riécessary to reduce the charge
. to the permitted limit; and (b} any sums already Collezted ffom Borrower which exceedéd permitted limits
- will be féfunded to Borrower. Lender may choose 1o riake this refund by reducing the principal owed under
' the Note or by making a direct payment to Borrowcr. §# a refuind reduces principal, the reduction will be
- freated as a partial prepayment without any prepaymént-charge (whether or not a prepayment charge is
© provided for under the Note). Borrower’s acceptance of any sich fefund made by direct payment to Borrower
. will constitute a waiver of any right of action Borrower might Laye srising out of such overcharge.
~ 15. Notices. All notices given by Borrower o Lender in connesiitn with this Security Instrument must
. be in writing. Any notice to Borrower in connection with this Secusity 1nsiriment shall be deemed to have
"~ been given to Borrower when mailed by first class mail of when actaziiy, delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constiate iosice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be” lic Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shiall promptly notify
~ Lender of Borrower’s change of address. If Lender specifies a procedure for reporang Rotrower’s change of
* address, then Borrower shall only report a chiange of address through that specified pr yeed wre. There may be
- only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
: ‘be given by delivering it or by mailing it by first clags mail to Lender’s address stated herzir onless Lender

* .. has designated another address by notice to Borrower. Any notice in connection with this Secufity Instrument

" shall not be deemed to have been given to Lendér until actually received by Lender. If any notice reqniréd by
" this-Seciwrity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy

' the corresponding requirement under this Security Iristriiment.

... 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
< by federal law and the law of the jurisdiction in which the Pioperty is located. All rights and obligations
i cofitained in this Security Instrument are subject to any requirements and limitations of Applicable Law.

Applicable Law miight explicitly or implicitly allow the patiiés to agree by “contract or it might be silent, but
- such silénce shall not be construéd as a prohibition against agreeiment by coitract. In the event that any
. provision or clause of this Security Instrument or the Note conilicts with Applicable Law, such conflict shall
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. 1ot affect other provisions of this Security Tnstrument or thie Note which can be given effect without thé
conflicting provision. - :
" As used in this Security Ingtrument: (a) words of the masculirie gender shall mean and include

" corresporiding netter words or words of the feminine gender; (b) words in the singular shall mean and
. include thie plural and vice versa; and (c) the word "may" gives solc discretion without any obligation to take

< any-action, _ . o ‘

. 17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Istrument.

.18, Transfer of the Property or a Beneficial Inferest in_Borrower. As used in this Section 18,
" “Iniérest in the Property” means any legal or beneficial initerbst in the Propérty, incliding, but not Limited to,

" those beneficial interests transferréd in a bond for deed, contract for déed, installment sales coniiract or escrow

 dgtebinch, 1hé intent of which is the tranisfer of ttle by Borrower at a fufire date o a puichaser,

_ If 4l or-any part of the Propérty or anly Interest in the Propérty is sold or tfansferred (or if Borrower is
fiot a natural jer;on and a beneficial interest in Borrower is $old or transferréd) without Lender’s prior written

" Consent, Lender iy require immediate payment in Tall of all ‘sums seciffed by this Security Tnstrument.

- However, this opticn <aall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
* provide a period of not leesthan 30 days from the date'the notice is givén in accordance with Section 15

:i ithin which Borrower must 7y all sums secued by this Sécirity Iistrument. if Borrower fails io pay these _
* surh§ prior to thie’ expiration oL s period, Lender may invoke any reiedies permitted by this Secirity-

- Instrument without further notice or Jemand on Borrower.

19. Borrower’s Right to Reiasiate Aftér Acceleration, If Borrower meels certain conditions,

* Botrower shall have the right to have enic:cement of this Sécurity Instrumént discontinued at any time prior

{o the carliest of: (a) five days béfore sale of #1:2 Property pursuant 1o Section 22 ‘of this Security Instrument;
" (b) such other period as Applicable Law might spesisy, for the termination of Borrower’s right {0 reinstite; or
“'(e) entry of a judgment enforcing this Secirity fnstrumient, Those conditions are that Borrower: (a) pays
. Lender all sums which then would be due under this Seourity Instrurnent and the Note as if no acceleration
.~ had occurred; (b) cures any default of any other covenunts or agrecments; (c) pays all expenses incurred in
.- enforcing this Security Instrument, including, but not umued 1o, reasonable attorneys’ fees, property

inspection and valuation fees, and other fees incurred for the'prrrose of protecting Lender’s interest in the:

- +

Property and rights under this Security Instrumient; and (d) takes such dction as Lendér may reasofably
. * . feqiire to assure that Lender’s interest in the Property aiid rights under this Security Instrumerit, and
'~ Botrowér’s obligation to pay the sums sccured by this Security Instrumieat, shall continue unchanged unless

4s oftirwise provided under Applicable Law. Lender may requite that Borrc wer pay such reiristatement sims
* and expenses in one or more of the following forms, as selected by Lender: (a) Cash; (b) money order; (¢)
. ¢ertified check, bank check, treasurér’s check or cashier’s chisck, provided any stcn chéck is drawn upon an
" institution whose deposits are insured by a federal agency, instrumentality or entity; ¢r (d) Electronic Funds
. Transfer. Upon reinstatement by Borrower, this Security Instrament and obligations secriced hereby shall
- remain fully effective as if no acceleration had occurred. However, this right to reinstate shaii r.ot apply in the
* case of acceleration under Section 18, o . o _

. ~ 20. Sale of Note; Change of Loan Servicer; Notice of ‘Grievance. The Note or a partial inteiest in the
. Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the cntity (known as the "Loan Sefvicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs othier mortgage loan servic_ing obligations

* under the Note, this Security Instrument, and Applicable Law. There also migfit be onic or more chianges of

the Loan Servicer unrelated o a salc of the Note. If there is a change of the Loan Servicer, Borrower will be

- given written notice of the chahge which will state the name and address of the new Loan Servicer, the

. address to which payments should be made and any other inforinatiQn RESPA reguires in connection with a
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. notice of transfer of servicing. If the Note is sold and thereaftér the Loan is serviced by a Loan Servicer other

than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the

-+ Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by-the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial actton (as éither an

7:' mdrv1dual litigant or the member of a class) that arises from the other party § actions pursuant to this Security .

Tnstramerit or that alleges that the other party has breachied any provision of or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the othér paity (with such nouce given in
comphance with the requ:rements of Section 15) of sich a]leged breach and afforded the other party héreto a

- feasonable veriod after the giving of such notice to take corrective dction. If Apphcable Lai provrdes a time
' period whicix must elapse before certain action can be taken, that tite period Will be deemed to be reasonable
" for; :pUIPOSCS - »( this paragraph. The notice of acceleratlon and opportumty to clre glven to Borrower pursuant
to Section 22 74 the notice of accelération given t6 Borro#wer pursuant {0 Section 18 shall be desmed to
' satlsfy the notice ariG-¢ pportunity o take corféctive action prov131ons of this Section 20.

- 21, Hazardous”Srsstances. As used in this Sectioh 21: (a) “Hazardous Substances are those

- substances defined as toy'< or hazardous substarices, pollutants of wastes by Environental Laiv and the

followirig substances: gasolinié, ¥erasene, other flammable o toxic petroleum products toxic pesticides and

‘ - herbicides, volatile solvents, macriale.containing asbestos or formaldehyde, and radioactive materials; (b)

’f. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

" to health, safety or environmental pro‘ection; (c) "Environmental Cleanup” includes any re$ponse action,

“ remedial action, or removal action, as define< i:i Envifonmental Law; an'd.(cd)_a'n "Environmental Condition"
.~ means a condition that can cause, contribute 10, or otherwise i’r‘igger'an'Eli\"irohtﬁéhtal"Cléahup

Borrower shall not cause or permit the pre.ence, use, drsposal storage or release of any Hazardous

. Substances, or threaten to release any Hazardous Sulistoaces, on or in the Property Borrower shall not do,
. nor allow anyone else to do, anything affecting the Prcpeity (a) that is in violdtion of any Environmental
- Law, (b) which creates an Environmental Condition, or (c) wnich, due to the presence, use, or rélease of a

Hazardous Substance, creates a condition that adversely affects fs-value of the Property. The preceding two
sentences’ shatl not apply to the presence, use, or sidrage on the Prupersy ‘of small quantmes of Hazardous
Substances that are generally recognized to be appropriate to normal residintial uses and to nigintenance of

the Property (including, but not limited to, hazardous substances in consunist niorfucts).

Borrower shall promptly give Lender written notice of (a) any mvesuga.u i1, laim, demand, Jawsuit or

., other action by any governmental or regulatory agency or private party ‘involving the Property and any

o Hazardous Substance or Environmental Law of which Borrower hias actual knowlédge, (b) any
- Environmental Condition, meludmg but not limited 6, any $pilling, leakmg, discharge; <e'cace or threat of

" reléase Of any Hazardous Substance, and (c) any condition caused by the présence, usc ri release of a
" Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or s % otified by
* any governmental or regulatory authority, or any private party thiat 'any retoval or other remediacion of any
!’ Hazardous Substance affecting the Property is necessary, Bortower shall promptly take all necessary remedial
- actions in accordance with Environmental Law. Nothing heéréin shall create any obligation on Lender for an
" Environmental Cleanup.

¥
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NON-UNIFORM COVENANTS. Borrower and Lerider further covenant and agree as follows:

22. Accelerition; Reredies. Léender shall -give‘ni;itic'é to Blo"ri'ovi'rer prior to acceleration following

- Borrowei’s breach of any covenint or agreement in this Sécurity ‘Instrument (bat not prior to
-+ acceleration under Section 18 uiless Applicable Law p'méides_ otherwise). The notice shall specify: (a)
-~ the default; (b) the action required to cure the default; (c)'a date, not less than 30 days from the date

{lie notice is given to Borrower, by which the default miist be cured; and (d) that failiire to cure the

© default on or béfore the date spécified in the notice may ‘result in acceleration of the sums secured by
+ this Security Instrument, foreclosure by judiqial proce_:edi‘ng and sale of the Property. The notice shall
. further inform Borrower of the right to reinstite aftér_accélération’anid the right fo assert in the
- foreclosiice procéeding the nion-existence of a defailt of any othier défenise of Borrower to accéleration
" and foreciossire. If the default is not cured on or before the date specified in the notice, Lender at its
" option may ;equire immediate payment in full of ail sumis secired by this Security Instrumeiit without
. fuFthiér"deman’s and inay foreclosé this Security Instrufient by judicial proceeding. 'Leider shall be

éntitled to collect 4i! »xpenses inciirred in piirsuing the remiediés providéd in this Section 22, in¢luding,

. but not limited to, reasoiiable attorfieys” fees and costs of ‘title evidence.

23. Release. Upon payrieat of all sums seciured by this Security Iifls;fni'rr‘ieﬁ’t, Léndér shall release this

~ Security Instrument. Borrowe:r siall pay any récordation costs. Lender ‘may charge Borrower a fee for
| teleasing this Security Instrument, hut ¢nly if the fee is paid to a third party for services rendered and the
- charging of the fee is permitted under-Applicable Law.

" 24. Waiver of Homestead. In accordar’e with lllinois law, the Borfower hereby réleases and waives

: all rights under and by virtue of the Tilinois horacstead exémption laws.

35. Placement of Collateral Protection Insinap.e, Unless Borrowér provides Lender with evidence

of thic insurance coverage required by Borrower’s agreeent:with Lender, Lender may purchase insurance at
" Borrower’s expense to protect Lender’s interests in Borrower’s ~ollateral. This insurance may, but need not,
+ protect Borrower's intetests. The coverage that Lender purchases may not pay any claim that Borrower makes
. or any claim that is made againist Borrower in connection with the criiateral. Borrower may later cancel any
- insiirance purchased by Lender, but only after providing Lénder with evidence that Borrower has obtained
. insurance as required by Borrower's and Lender’s agreement. If Londer purchases insurance for the
* collateral, Borrower will be responsible for the costs of that insurance, fichiding interest and any other
* charges Lender may impose in connection with the placement of the insurance unfil the effective date of the
. cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
: outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
" Borrower may be able to obtain on its own. T -

"
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BY SIGNING BELOW, Borrower accepts and agrees w the terms :and covenants contained in this
Settirity;lnsuumerit and in any Rider executed by Borrower and recorded with it.

~ #+THERE ARE NON-OBLIGATED SIGNER(S) W 0 MUST EXECUTE THIS DOCUMENTs+

© Winesses: - . -
- : \k W V Ll (Seal) S

AH I A VE LLUN -Borrower

' “_A ~ . ) P R - - ¢ . by - . . b l",';l
O . : R i : -~
5 | L S o (Seal) -
I o _ -Borrower ‘

= (Seal) - (Seal) "

‘Poizower . . -Borrower

[ A

I BT

U (Seal) ) , (Seal)
N I‘MWH\ -Borrower €. _ ; -Borrower . B :

o
.y
.o
¢
§.
'

1

D (Seal) : : AL (Seal)

-Borrower _ . -Borrower Lo
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Couitty ss:

Ui alon 6

." personally known to me to be the same person(s) whose namo(s) subscnbed to the foregomg mslrument
'appeared ‘before t.hls day in person and acknowledged tha {Shgfe 51gnod and delivered thie said

& instriimén: addus if fre and voluntary act for tfie uses and’ p PO

"% . Given yrder my hand dnd official sedl, this

. My Commission Expir:s:

 STATE'OR ILLINOIS, S ity ss:
RER ¢ , a Notary.Public in and for said county and
'j ) state do hereb cErtiry that _ | |

Nola;y Public -

OFFlClAL SEAL
LILIAE, ZAvaLA -
NOTARY PUBLIC, STATE Ol:.iﬁlNOIS

. § MY COMMSEION EXPIRES 25 200 |
-‘\
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ADJUSTABLE RATE RIDER

 THS ADJUSTABLE RATE RIDER is'made this 24th __dayof May - 2004,

i d IS mfonorated into and shiall be deemed [} amend and supplement the Mortgage Deed of Trust, of

' :‘;‘ Secunty Dee' (the "Secilrity Instrument") of the same date” given by the under51gned (the "Borrower") to
: sec:ure Borrm er's Adjustable Rate Note (the.' Note") to . ‘,_;' _— : .

' FREMDNT INVESTMENT & LUAH S K

. (the "Lender") of the samedate and covering the Property descrlbed in the Secunty Instrument and located at:

+ 2651 H 21ST - 'ClTCAGO, IL 60608

{Propeity Address]

THIS NOTE CONTAINS P"‘OVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY #ONTHLY PAYMENT INCREASES IN THE
INTEREST RATE WILL RE& 11N HIGHER PAYMENTS DECREASES IN
"THE |NTEREST RATE WILL RESULT IN LOWER PAYMENTS

-0 ADDITIONAL COVENANTS. In addition t % cGvendts and sgreéients made in the Seourity
T Instrument Borrower and Lender further covenant and ajrec as foliows: :

~ iA. INTEREST RATE AND MONTHLY PAYMENT CHA'\IGFS |

:+. . The Note provides for an initial interest rate of 8.140 %, The Note provides for
- changes in the interest rate and the monthly payments, as follows: ’

\ 4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

. (A) Change Dates g
; Thie interest rate I will pay may change on the first day of June 2008 ,
. and on that day every sixth month thereafter. Fach date on which my interest vate could change

-7 is called'a "Change Date.”

" MULTISTATE ADJUSTABLE RATE RIDER - Single Family

W2
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- (B) Thie Idéx ,, , ‘
Beginning with the first Change Date, my inierest raie will be baséd on an Index. The "Index” is:

the average of interbank offered rates for six-month U.S. dollar-denominated

deposits in the London market ("LIBOR"), ds published in the WALL STREET
JOURNAL K ‘ T :
* " The mos: recent Index figure available as of the date: E 45 days ]
. Before each Cliar ge Date is calléd the "Currenit Index” -« L <L
Tt the Tndex 15 no loriger availible, thé Note I-I_bl"dér'f‘_\'i;illh ¢hoose a mew Index that is based upon

- Comparable informznon, The Note Holder will give ine notice’of this choicé;

(C) Calculation of C h:’.ii'gqs ‘ L L o o
" Before cich Change Dais, the Noic Holder will calculate My new interest raié by adding

o fSi'x and Ninety-Nine fiendredths L pércenitage poirits
o0 6.9900 7110 the Current Inidex, The Note Holder will then round the result of this
" addiontothe [ X Nearest [ INortHighest [ |NexiLowest Ohe-Eighth

e . _ o (0.125 %). Subject to
" the limits stated in. Section 4(D) below, tiis {onnded amount will be my new interest rate until the next
- Change Date. o

The Note Holder will then determine the amount of tfie monthly p'a§‘111‘eht that would be sufficient to

* fepay the unpaid principal I am expected to owe at tle Charige Date in full on the maurity date at;m'y' new
. interest rate in substantially equal payments. The result of this calbulaﬁoﬁ will be the new amount of my

. tnonthly paynient,

- [] mtérest-Only Period ' L T
' The "Interest-only Period” is the period from the daté of this Note thriagh N/A . .
- For the interest-only period, after calculating my new interest rate as proiled above, the Note Holder will
_"then determine the amount of the monthly payment tiat would be sufficient 10 pay the interest which accrues
. on the unpaid principal of my loan. The result of this calculation wilt be the new amotint of my monthly
© .. payment. ‘ ' : ~
The " Amortization Period" is the period after the interést-only period. For the arvortiation period, after
. ¢aléulating fy new interest rate as provided above, the Note Holder will t-\h.GIl' determing rie amount of the
" imonthly payment that would be sufficient to repay thie unipaid principal that I am expectd 10 owe at the
©-Change Date in full on the Maturity Date at my new interest rate in substantially equal payments, The result
- of this calculation will be the new afiount of my mofthly payment, i
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(D) Liinits on InferestRafe Chianges . . ‘.. o
* (Pléase check appropriate_boxes; if mo- box is chécked, there will be no_maximum limit on
* changes.) ‘

o L1 (1) There will be no maximum limit on interest rale cianges.
) 1{2) The interest rale 1 am required to pay at thie first Change Date will not be greater than

i1.140 %orlessthan  8.1400 _ % '

. ﬂ (3) My interest rate will never be increased or qk:cr'g':asedsolrllha%g ﬂﬂ%petChange Date by more than

. ;. Ongand One-Half DA “ .. . percehiage

o *;points () . 1.5000 . %) trom iétaie'of interest I have becn paying for the

¢ .. préceding péried, Lt S :

(4) My interest it will never be greatér than' 15.1 400 ‘ %, which is called the
"Maxinuim Rate." | S o :
(5) My interest rate wi'Z tiever be 1éss thah - 8.1400 %, which is called the
"Minimum Rate." -

(6) My interest rate will never e less than the initial interest rate. _

(7) The interest rate [ am regrired to pay at the first Charige Date will not be greater than
11.140 o' lags than 8.1400 N %. Thereafter, my
intefest rate will never be increased or-decreased on at%lr'I Ei]%%ufﬂgnge Date by more than
One and One=Half _ percentage points
( _ 1.5000 %) from the raté of interest T have beei paying for the preceding
period. .

" (E) Effective Date of Chdnges » € _ N o
" My new intérest rate will becorhie effective on each Change Daic I'will pay the amount of my new

. tonthly payment beginning on the first monthly payment date aftét the CHange Date until the amount of my
% monthly payment changes again. '

' (F) Notice of Changes .
The Note Holder will deliver or mail to me a notice of any changes in iny intarest rate and the amount of

: my monthly payment before the effective date of any change. The notice will in¢lude itonnation required by

law to be givento me and also the title and telephone namber of a person who will anaw.e any question I
" - may have regarding the notice. - ' :
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

* Uniform Covénant 18 of the Security Instrunient is amended t0'réad as follows:

3

" . To the extent permitied by Applicable Tav, Lender may charge a reasonable fee as a
' condition to Lender’s consent to the loan assumption. Lender alsd may require the transferee to
* sign an assumption agreement that is acceptable to Lendry wad that obligates the transferee to keep
- all the promises and agreements made in the Note and ii: hic Security Instrument. Borrower will
- conitinue to be obligated under the Note and this Security Jmsizimient unless Lender releases
~ Bofrower in writing. ' :
a : If Lender exercises the option to require imrediate payment.in_Zull, Lender shall give
i - Borrower notice of acceleration. The notice shall provide a period of nof less than 30 days from
‘ S ' the date the notice is given in accordance with Section 15 within which Borrower must pay all
L _ sumis secured by this Security Instrument. If Borroyier fails to pay these sums prior to the
| - _© ., expiration of this period, Lender may invoke any rémédies permitted by this Securiey Instriment
’, . ¥ wiitiout further notice or demarid on Borrower. S : :
i o @%sssh {0009) Pagedof 5 .
\ .
% ;
a0 . K
R
.
f Y

-

... futiire dae (0  piirchasef:

W

. Transfer of the Property or a Béneficial Interest in Borrower. As fised in this Sectioh 18,

~ '_'Irf_ihré:t' in the Property" means any lé'galrof'ﬁ_é‘fieﬁéi'él"iﬂ'ter'es“'t in the Property, including, but not
. limited 22, those beneficial interests transfefred in q:bohd for deed, contract for déed, installment
" sales corifrzct or escrow agréement, the intent of which is the trarisfer of title by Borrower at a

d-

*If all or any peit of thie Pfdperty or any Interest m the‘Propf‘:fty is sold or tranisferred (or if a

 Botfower.is fiot a ratural person and a beneficial intérest in Borfower is sold or transferred)
~ without Lender’s prior wiilien consent, Lender may reqire immediat¢’ payment in full of all sums

secured by this Security lustument, However, this option shall not beexercised by Lender if such

. exercise is prohibited by Apificable Law. Lender also shall not exercise this option if: (a)
~ Botrower causes to be submuiiad-io Lender information required by Lender to evaluate the

intended trarisferee as if a new loan-waie being made to the transferee; and (b) Lender reqsonably
defermines that Lenders security will gt ne impairéd by the loan assumption and that the risk of a

. bréach of any covenant or agreement in-this Secarity Instriment is accéptablé to Lender.
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‘_ BY SIGNING BELOW, Borrower accepls and agrces to the terms and covenants containéd in this

1- Afjjustable Rate Rider. , _ ‘ e -

© «xTHERE ARE NUN—OBLIGATEI} SIGNER(S) WHO MUST EXECUTE THIS DOCUMENTw»
i/?‘,(wL, y,céén\, (Seal) PRI AP o t(Seal) 2
ARIA™VE'LON © -Borower s o . -Borvoer e
3 i, ) ; g . . 23
S - %
' | (Seal) . ' (Seal) >
: ‘ -Borrower -Borrower %
IS ' (Seal) . S (Seal) g
" OSYRLDO—VELLON . * -Banrowe: e ‘ L '\ -Borrower o ea

S ‘ (Seal) L/ - (Sea)

-Bomrower -Borrower B
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1 -4 FAMILY RIDER

(Assignment of Rents)

. THIS 1-4FAMILYRIDERlsmadethrs Z4th dayof May_ 2004

; : and 1s mranorated into aiid shiail be déemed fo amend and supplement the Mortgage Deed of Trust, or
. Secunty Deer (l;he "Security Instrument"). of the same date ‘given by the’ undersxgned {the "Borrower") to
-~ secure Borrower'sNoteto - e g m e ey _ o '

o FREMONT INstT\IENT & LDAN L t AR
. Food (the

,‘:'-“Lender“) of the same da:2 and covering the Property descrtbed in the Secunty Instrument and located at:

.. 2651 W 218T: _

CHICAGD, IL 50608 .
o : [Property Address]

N 1 4 FAMILY COVENANTS. In-ddition to the covenams and agreements madé in the Security
. Instrument Borrower and Lender fiirthes-gowenant and agree! as follows:

AL ADDITIONAL PROPERTY SUBJLCT "‘O THE SECURITY INSTRUMENT In addition to
. 'the Property described in the Security Insttument, thé followmg iteths fiow or hereafier aftichied 1o the
: Property to the extent they are fixtures are added to the Property descnptlon and shall also constitite the

o ':,-.Property covered by the Security Instrument: building marerials, appliafices and goods of every nature

- whatsoever now or hereafter located in, on, or used, or intcndzd to be used in connection with the Property,

. “ inclading, but not limited to, those for the purposes of supplying or distributing heating, cooling, clectricity,
" gas, water, air and light, fire prevention and extinguishing apparatus, secufity and access control apparatus,
;- plumbing, bath tubs, waler héaters, water closets sinks, ranges stoves, refrigerators, dishwashers, disposals,
: washers dryers, awmngs storm windows, storm doors, screens, QMds siiades, curtains and curtain rods,
N attached’mu-mrs ¢abinets, paneling and dttached floor covermgs all of which  including replacements and
. additions thereto, shall be deeniéd to be and rémain a part of the Property covirid by the Security Instrument.
. All of thie foregoing together with the Property described in the Security Inswument (or the leasehold estate if
- the Security Instrument is on a leasehold) are referred to in tlus 14 Famﬂy R1der and tti¢ Security Instrument

' as the "Property.”

MULTlSTATE 1- 4 FAMILY RIDER - Farinle Mae/Freddie Mec UNIFGRM INSTRUMENT
X Initialg)

Page 10f4 Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or ils zoning classification, unless Lender has agreed, in writing to the
change. Borrower shall comply with all laws, ordiniances, regilations and requiretents of any governmental
Body applicable'to the Propérty. S o

G SUBORDINATE LIENS. Except as pérmitted by federal law, Borrower shall not allow any lien
. inferior lo the Security Instriment to be perfécted against the Property, without Lender’s prior written
. permission. (- - L Lo iy . .

) ' _‘,D.TRENT LOSS {NSURANCE. Borrower shall maiftain insurance against rent loss in addition to the
* other hazérds for which mensarice is réquired by Section 5.

E."BORROWER’S RIGH| TO REINSTATE" DELETED. Section 19 is deleted.

. F. BORROWER’S OCCUPANCY: Unless Lender and Bottower otherwise agree in writing, Section 6
* concerning Borrower’s occupaicy of the Trsperty is deleted. Coon ' '

= G.ASSIGNMENT OF LEASES. Upon _endz:’s requést aftér defabli, Botrower shiall assign to Lender
-~ all Jeases of the Property and all security deposits'madé in corinection with leases of the Propeity. Upon the
", assignment, Lender shall have the right to modify, exteny. or terminate the existing leases and to execute new
. leases, in Lender’s sole discretion, As used in thi$ paragt aph G, the word "lease” shall mean "sublease” if the

. Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT CF RECFZVE[:!; LENDER IN POSSESSION.

. Borrower absolutely and unconditionaly assigns and transfers to Leider a% the rents and revenues ("Rents”)
_* of the Property, regardless of to whom the Rents of the Property are payel, Borrower authorizes Lender or
. Lendér’s agents to collect the Rénts, and agrees that cach tendrit of the Properiy <iall pay the Refits 10 Lender

* or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of

' default pursnant to Section 22 of the Security Instrument, and (i) Lender has given notice to the tenani(s) that
© " the Rents are to be paid to Lendér or Lender's agent. This assignmerit of Rents consiitutes an absolute

" assignment and not an assignment for additional security only: o

h - If Lender gives notice of default o Borrower: (i) all’Rents received by Borrower 4pall be field by
" Bofrowér as trustee for thie benefit of Lender only, io' be. applied to the sims secured by Lie Security
- Instruméit; (if) Lender shall be enitled to collect and réceive all of ‘the Rents of the Propsriy; (iki)

V.
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Borrower agrees that each tenant of thie Property shall pay all Rents due and uripaid to Lender or Lender’s
- agents upon Lender’s written demand to the tenarit; (iv) unless apphcable law provides otherwise, all Rean

collected by Lender or Lénder’s agents shall be applled first to the costs of takmg control of and mianaging

: the Property and collecting the Rents,: mcludmg, but not lnmtecl o, attorney 8 fees receiver’s fees premlums
" on receivar’s bonds, répair and mairitenance costs, msurance premlums taxes asscssments and Giher charges
. on the Propesty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agénis or any
. Judterally aprowied receiver shall be liable to account for only those Rents actually received; and (vi) Lender
-+ shail be” entttlet‘ w0 have & receiver appomted fo take | possessron of and manage ‘the Property and collect the -
' Refits and profrts serived from thie Property withiout any showmg as to the madequacy of the Propeity as
© secimity.

If the Rents of the Fréperty dre not sufficient to cover the costs of takmg control of and managing the

" Property and of collecting f'i¢, Rents any funds experided by Lender for such purposes shall become
_ indebtedness of Borrower to Len“er secured by the Security Instrument pursuant to Section 9. :

Borrower represents and wartziits that Borrower has not executed any prior assrgnment of the Rents and

* has not performed, and will not périsrr; any act that would prevent Lender from exercising its rights under
* this pardgraph.

. Lender, or Lender’s agents or a judicial’v appomted recetver shall not be required to enter upon, take

’ conIIol of or inaintain the Property before or aftér giving notice of default to Borrower. Howevér, Lender, or

... Lender’ s agents or a judicially appomted receivér, may do so dt any tifie when a defadlt occurs. Any

apphcatton of Rerits shall not cure or waive any defaul. or invalidate any other nght or remedy of Lender.

_ ~ Thiis assigniment of Rents of the Property shall térnanZie when all the sums secured by the Security
" Instrumént are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or %icach under afy note or agreement in

_whtch Lender has an interest shall be a breach under the Security In: trurr'.,nt and Lender may invoke any of
~ the remédies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees fo the térms and provisions contairied i in this 14

Family Rider. T
K, ‘THERE ARE NON-OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOBUMENT**

G- 5ea )/Légﬂt/ (Séal) o _ (Seal v

S v . ;;:

. AHIA VE' LI.N . -Botrower . P . . -Borfower i K
R o N T 1y
A - R Ao S i

N ' o - i, ' " r_ii"
S . Y

o4 3%

H £ -~ o

B

- (Seal) : : (Scal)

W . . -Borrower -Barrower

. (Sean—, .. - - _(Seal) - $

S pas Lt - P . :*
-Borrowar . . -Borrower . " ¢

.
o e gt

PN

B

(Seal) —\— — (Seal)

-Borrower . -Borrower
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