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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indibtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed %1,030,000.00.

THIS MORTGAGE dated April 30, 2004, is made and executed between Patick’ Brown and Mary Brown, his
wife, as tenants by the entirety, whose address is 6825 West 96th Street, Ock Lawn, IL 60453 (referred to
below as "Grantor”} and PRAIRIE BANK AND TRUST COMPANY, whose address is 7661 S. HARLEM AVE,
BRIDGEVIEW, IL 60455 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and.éonveys to Lender ali
of Grantor's right, title, and interest in and to the following described real property, together xith all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rigits of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of Hlinois:

LOT 5 IN BLOCK 23 IN ROBERT BARTLETT'S 95TH STREET HOMESITES FIRST ADDITION BEING A
SUBDIVISION IN SECTION 7, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT RECORDED OCTOBER 16, 1939 AS DOCUMENT 12383314 IN
COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 6825 West 96th Street, Oak Lawn, IL 60453. The
Real Property tax identification number is 24-07-120-005-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
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or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shail be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due ditigence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses  liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resultiag from a breach of this section of the Mortgage or as a consequence of any use,
generation, maiyfacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or intersstin the Property, whether or not the same was or should have been known to Grantor.
The provisions of ‘this<section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedriezs and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's zcauisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor sha'i rot cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or'to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor (will'not remove, or grant to any other party the right to remove, any
timber, minerals {including oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender’s
prior written consent,

Removal of Improvements. Grantor shall not demelish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condiiion to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at feast equa! value.

Lender’s Right to Enter. Lender and Lender's agents and reprasentatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and t inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promipily comply with all faws, ordinances,
and regulations, now or hereafter in effect, of all governmental authurities applicable to the use or
occupangy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lencer in writing prior to doing
80 and so long as, in Lender’s sole opinion, Lender's interests in the Property are routjeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfartory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the ioan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed
no later than the maturity date of the Note {or such earlier date as Lender may reasonably establish} and
Grantor shall pay in fuit all costs and expenses in connection with the work. Lender will disburse loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created
by this Mortgage shall have priority over all possible liens, inciuding those of material suppliers and workmen.
Lender may require, among other things, that disbursement requests be supported by receipted bills, expense
affidavits, waivers of liens, construction progress reports, and such other documentation as Lender may
reasonably request.
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Lender may make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destrayed Improvements in a manner satisfactory
to Lender. Lender shal!, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balarce of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Eristing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, ornpliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness 'shal' constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with tne‘terms of this Mortgage would constitute a duplication of insurance requirement.
if any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to (thit_portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If any acticn. or. proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to-comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantcr's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or.to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage o1 any Related Documents, Lender on Grantor's behalf may
(but shalf not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, miaintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will‘ther bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repay:iient by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B} be added to
the balance of the Note and be apportioned among and be payable with a1y installment payments to become
due during either {1) the term of any applicable insurance policy; or {2}~ thé remaining term of the Note; or
(C} be treated as a balloon payment which will be due and payable at the Note's.maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to ali other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the+roperty are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to tixe Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
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before it becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have ail of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and ront'nue Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage ir the real property records, Lender may, at any time and without further authorization from
Grantor, file exet:uted counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburce Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor sii#Hl not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall asseritle any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Crantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lenclaer to the extent permitted by applicable law.

Addresses. The mailing addresses ¢t Grantor (debtor) and Lender {secured party} from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated-urithe first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT." The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed ur-delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem anrropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statemeits. continuation statements, instruments
of further assurance, certificates, and other documents as may, in-the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or plezsrve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documenis.’and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Uniess prohibited by law or Lender agrees to the contrary in writing, Granter shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this parag ‘aoh.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purpcses. Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, exicuting, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays al! the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shali execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable taw, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment {A) to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) by




0415646091 Page: 8 of 14

UNOFFICIAL COPY

-Alsadoly eus
uo ua)) Bunsixe Aue 880[99104 01 PIJUBWILLIOD S| UOIIOR J9Yl0 10 1INS Aue JO ‘Juswnisul yons u pouad esoelb
ajgeondde Aue Buunp paind Jou SI pue sssupalgapul yons Buunoss JuaLINISUL 841 JAPUN SINJD0 Y nejap e
10 'ssaupelgapul yons Butouspiag a1ou A10ssiwoid 8yl Ag palinbas awil sl UIYIim BPRU JOU ST SSaupalgapu)
Bunsixy our uo iseselul Aue jo jediouud jo juswieisut Aue jo juewAed eyy sseupelgapu] Bunsixl

‘2Indsip ayl 1o} puog Jo aALesal slenbape ue Buieq sg 'UONBIISID B10S
S1 U1 ‘1apus AQ pauiuialap unowe ue ul ‘Buipaasosd ain1I9Io) 10 FOUPSID Y1 S04 PUOQG AlAUNS B IO SAIUOWUI
Jopus yim susodap pue Buipsasosd 8unliapIo} 10 10UPSID BYL (O 200U UM JapuaT $amIb Jojueln
10 Jamossog J pue Buipasooid ainiayio} 10 101IPaJ0 3yl JO SISBq 3Y) SI YOIy WILID 8Y) O SSBUS|(RUOSES)
10 AupieA 8u) 0] se Jojuelny Jo Jamoliog Aq awndsip yuiey peob e s ateyl §I Aldde 1ou jjeys ynejeg o
JUBAY SIUY JBASMOH J9pUaT ylim ‘siunosae usodsp Buipn(oul 'Slunoode S, J0LUBIG U0 S, Jamollog jo Aue o
juswiysiute e seOmoul Iy "ssaupalgapu} ayy Buunoas Auedoid Aue jsuiebe Aouabe |ejuswusench Aue Aq
IO JOJURID) 40 JDMOLRG 4O 101PaID Aue Ag ‘pouiaw a0 Aue 1o uoissessodal ‘diay-yjas Buipaasosd [goipnl
Ag 1ayraym ‘sBuipasdond aimi@LIo) 10 @INS0[23104 O lUSWBOUsWWOD  sBuipsadold ainjlajiog io i0)ipas)

*IDIURIE) 1O JamoLog 1suiebe 1o Ag sme| Aouaajosui Jo
Asrdnpjueq Aue sapun Buipasiaid Aue 1o JUSWBJUSWILIOD BYL 40 ‘INOYIOM 101PaID J0 adAl Aue ‘SI01PaID JO
upsuaq ayl 1o} wswubisse Aue fAlisdold s JoluRiD) 10 $,18M000H O Led Aug o) JaAledsl e j0 Juaunulcdde
8y} 'I0IURID 1O 18MODLIOE JOADUBAIOSU) BYl ‘JOIURIC) SO I8mOlICE 40 yiesp ay] Aousajosu} o yieag

‘uoseas Aue 10} pue awil Aue e
{ual} JO 158481U] A1UNJ8S PeIvaiad pue plleA B 2123J0 01 IUSWNJIOP |2J21e|j0d Aue Jo 3inye) Buipniout) 10840
pue 8210} [N} Ul BY O) SISEAT SIUBLLINJC( P29y aul jo Aue Jo abebuow siyl -uonezieialeljos aanoseyeq

*181)e818U1 awn Aue 18 Buipesisiu
1O 8$[B) SOW008Q JO PAYSILIN 0 8pEL WK 94l 1B JO mou Jaype 1oadses |euelew Aue w Buipesisiwu
10 9%{8) S SIUBWINDO(] Pale|ay oyl 1o abebropy snil Jepun jjeyaq s,101URID 10 §,J49MO0LI0G UO 10 10JUBID
10 Jamo1i0g AQ 18puaT 01 PausILINg 10 apel JUsWDlelS 10 uoneuasaidal ‘Alueiiem Auy “sjusiisle)g asiey

UBLINDOP palejal Aug t0 abebropy siI4) Japun
suoneBligo sanndedsas nayy wiogped o) AR S JOJUBID 10 S 3rani0g 10 SSeupalgapuy ayl Aedes o) Auge
s, Jamonog 1o Auadoid s soluein Aue Jo S Jemolog o Aue 1oene Alleusiew Aetl jeyl uossed Jo JoMpaid
Jeypo Aue Jo 10ae} Ul ‘uswesibe Joylo Aue Jo “Justuealfe sajes 10 sveyound "uswsaaibz Alunoas ‘upsio
JO UDISUDIX® 'URO| AUR JBpUN }NBJap JO1UBID) AUR 10 JBMO0LIOG PINCHS/ "SBilied PAYL 0 J0AEd Ul Jnejaq

*10JUEBICY 1D I9MOLIOY pUB
J8pusT] ussmiag 1uswasibe Jaylo Aue Ui PBUIEIUCD UDIIIPUOD 1O JUBUAAOD “UDNEDIQO ‘wiel Aue wioled 01
10 Ui A|dLI00 0} JO SIUBWINDO( Pale[ey 8yl Jo Aue Wi Jo 8BeBLIOW SIY) Ul PBUIEILOD UOIIPUOD SO JUBUSAOD
‘uonebigo ‘wuey Jaylo Aue wiopad 01 10 yum Aidwiod 61 sjie} IoJUuBID JO J9AN0LIDg  'synejag JeyiQ

‘ual| Aue jo
afleyosip 10948 01 10 Jo Buljy juasald 01 Alessaoau JuawAed 19410 Aue JC ‘BOUBINSUI JO/3TAR) JD) JualiAed
Aue axew 01 abeBluiop syl Ag painbar awl 8yl UIYLM JCIURID L0 8Injle] ‘SjusluAed o) uo }nejag

*$saupslgsepu| ayl Japun anp usym luswAed Aue @YeW 0] §JiB) JBMOLIOG "} nejeq JuswAed

:abeBuiop syl
IBpun nNeiaQ JO 1UBAZ UR 81mnsuod |jeys ‘uondo s Jepus le ‘Buimolio) ayl jo yoses CLINv43a 40 SLNIAT

‘afiefuopy $1y) 01 10 $sauUpalgapuj ayl 01 Bulejal ssILL0IdWI0D JO JUBLUSI1eS 1opIO ‘88109p
uswbpn{ Aue Ag punoq aq ||BYsS JoluelD pue ‘JapuaT Ag pealadss AlleulBlo ueag pey JoAsU JUNOWE 1BY) §I SE
JUBIXD awes Byl 0] PaJaA0lal 10 pledal Junowe ayl 3inNdas 0] anuiluod |im Aladold 9yl pue sseupalqapu; ayl
Bulpuapiaa juawaaiBbe 1o 1usWINIISUL J8Y10 o 810U Aue o Jo sbeBuopy syt jo uone|eoued Aue Buipueisylmiou
‘ag ABw asED Byl SB 'PIlRISUIBL 8g {|BUS 10 BANDBYS g 01 anunuod jleys abebuop st pue abebuopy
SIYl O Juswadiojua jo asodind a8yl 1oy pledun paiapISu0l aq jjBeYs sSSsupesi1gepul syl '(1emollog UOI1BLUI|
noya Suipnpoun wuewieg)d Aue yum 1apus Ag apew wiejo Aug jo asiwolduiod 1o Juswe|llas Aue jo uoses)

g abeg (penunuon) LOOE0OLEZ ‘ON ueo
JOVOLHOWN




0415646091 Page: 9 of 14

UNOFFICIAL COPY

Loan No: 297003001 {Continued) Page 9

b

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Chung=. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymeat or performance of the Indebtedness is impaired.

Insecurity. Lender.in cood faith believes itself insecure.

Right to Cure. If any detauit, other than & default in payment is curable and if Grantor has not been given a
notice of a breach of the carne provision of this Mortgage within the preceding twelve {12} months, it may
be cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures
the default within fifteen {15) day<;or {2) if the cure requires more than fifteen {15) days, immediately
initiates steps which Lender deems i Lender's sole discretion to be sufficient to cure the default and
thereafter continues and completes ¢!l reasonable and necessary steps sufficient to produce compliance as
soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upcii ihe occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by 12w:

Accelerate Indebtedness. Lender shall have the right @t.its option without notice to Grantor to declare the
entire Indebtedness immediately due and payabie, including .any prepayment penalty which Grantor would
be required to pay. '

UCC Remedies. With respect to all or any part of the Personal P/operty, Lender shall have all the rights and
remedies of a secured party under the Uniform Comrmercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower sr Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees dire tly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's atturney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the s2me and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender’s denanz-shali satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, 1o operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.
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to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing L2w., This Mortgage will be governed by, construed and enforced in accordance with federal
law and the lav.z of the State of lllinois. This Mortgage has been accepted by Lender in the State of
Hinois.

Choice of Venue. " |{“(*ecre is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction
of the courts of COOK Crunty, State of lllinois.

Joint and Several Liability. /Al obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantar shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Mor:gage.

No Waiver by Lender. Lender shall noi ke deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signa< Lv Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of cuch right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantdr, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future tiansactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such conserit by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision-o this Mortgage to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall-gt make the offending provision
illegal, invafid, or unenforceable as to any other person or circumstance. If féasible, the offending provision
shall be considered modified so that it becomes legal, valid and enforceabie. ~ii-the offending provision
cannot be so modified, it shall be considered deleted from this Mortgage. Unless ctherwise required by
faw, the illegality, invalidity, or unenforceability of any provision of this Martgaos shall not affect the
legality, validity or enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time heid by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.
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payment of ali outstanding principal plus all accrued unpaid interest on April 30, 2005. In addition,
Borrower will pay regular monthly payments of all accrued unpaid interest due as of each payment date,
beginning May 30, 2004, with all subsequent interest payments to be due on the same day of each month
after that. If the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall
begin on, the commencement date indicated for the applicable payment stream. Notwithstanding the
foregoing, the variable interest rate or rates provided for in this Mortgage shall be subject to the following
minimum and maximum rates. NOTICE: Under no circumstances shall the interest rate on this Mortgage
be less than 6.000% per annum or more than the maximurm rate allowed by applicable law. The maturity
date of this Mortgage is April 30, 2005. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE,

Personal Properiy. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together it all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property, ahd together with all proceeds {including without limitation all insurance proceeds
and refunds of premiums) fiom any sale or other disposition of the Property.

Property. The word "Property”_means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Relater Rocuments” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all Hther-instruments, agreements and documents, whether now
or hereafter existing, executed in connection wit) the Indebtedness.

Rents. The word "Rents" means all present and futuré rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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