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DEFINITIONS

Words used in multiple sections of this document arc d<imed below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage/of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated “zy 24, 2004 s

together with all Riders to this document.
(B) "Borrower” is Janet Pecci, WAL LXK ¥AMX MARRIED TO SCOTT N. PECCI

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is American Home Mortgage Acceptance, Inc.

Lender isa Corporation
organized and existing under the laws of State of New York
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Lender's address is 538 Broadhollow Road, Melville, NY 11747

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 24, 2004

The Note states that Borrower owes Lender Two Hundred Ninety Five Thousand and

No/100 Dollars
(U.S. $295,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and o pay the debt in full not later than ~ June 1, 2034 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propert;."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th¢ Nete, and all sums due under this Security Instrument, plus interest.

(G) "Riders" zieais all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exccut2d by Borrower [check box as applicable]:

] Adjustable Rate Riuer [ x| Condominium Rider [_] Second Home Rider
[_] Balloon Rider [ Planned Unit Development Rider [ 1-4 Family Rider
D VA Rider L. Piweekly Payment Rider D Other(s) [specify]

(H) "Applicable Law" mecans all controfling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders Zioat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asiess1 1ents” means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Fropiy by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of furds; ather than a transaction originated by check,
draft, or similar paper instrurnent, which is initiated through 2a Liectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize 2 figancial institution to debit or credit an
accounl. Such term includes, but is not limited to, point-of-sale ‘rancfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those iterns that are described in Section 3.

(L) "Miscellanecus Proceeds" means any compensation, seitlement, award of Zamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described ‘in Section 5) for: (i)
damage o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as tr; the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of; or d=fault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount dug for (i) principal and interest urust the
Note, plus (i) any amounts under Section 3 of this Security Insirument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C.Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumcd Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreemenls under this
Security Instrument and the Note. For this purpose, Borrowet does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

see titlz nescription

Parcel ID Number: 17091260141020 which currently has the address of
6500 N. Kingsbury Unit 706 [Street]
Chicago [Cityl, Illinois  60€10 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacenicits and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secuity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cojviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes, =xcept for
encumbrances of record. Borrower warranls and will defend generally the title to the Properiy agrinst all
claims and dermnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest o, the debt evidenced by the Note and any
prepayment charges and fate charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrurnent shall be made in U.S.
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curtency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in on¢ or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender mzy return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loci cvirent, Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver.of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lerder is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymeot s aoplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may'heid-such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so/within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not a-piied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior lo1oeclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relicys Borrower from making payments due under the Note and this Security
Instrumeat or performing the covenaris and agreements gecured by this Sccurity Instrument.

2, Application of Payments or Prosseds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apptiad in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amovts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower foi? delinquent Periodic Payment which includes a
sufficient amount to pay aamy late charge due, the payment 1uay > applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lesaer may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the zatent that, each payment can be paid in
full. To the extent that any excess exists after the paymeat is applied to the full payment of onc or more
Periodic Payments, such excess may be applied to any late charges (we. Yoluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce-ds w0 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Period ¢ Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Poyments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ar.outts due for: (a)
taxes and assessments and otber items which can attain priority over this Security TnstromoniCus a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; 1) premiums
for any and all insurance required by Lender under Section 5 and (d) Mortgage Insurance premi.ns, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance preimuo.s in
accordance with the provisions of Section 10. These itetns are called "Escrow Items.™ At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrewer shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Leadcr waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
lnstrumnent, as the phrase "covenant and agrecment” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at sy time by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lendcr all Funds, and in such amounts, that are then required under this Section 3.

Lendt may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at.the sime specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under AFE2A, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatez o4 sxpenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be e’d in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lende’;ir Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall app’y fhe Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not chargs’ Borrower for holding and applying the Funds, anaually analyzing the
escrow account, or verifying the Egcrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make ~uch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fuirla, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender cni agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESTA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAIf there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as requiizd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accotdanse with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro’; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder \he amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy puyments.

Upon payment in full of all sums secured by this Security Instrument, Loader shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposilions
attributable to the Property which can attain priority over this Security Instrument,.)zasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnicots: if any. To the
extent that these iterns are Escrow Ttems, Borrower shall pay them in the manner provided w5ez.en 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurrent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good failnhy, or
defends against enforcement of the lien in, legzal proceedings which in Lender's opinion operale to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security lnstrument. If Lender determines that any part of the Property is subject to a lien which can attain

priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Properly insured against loss by fire, hazards included within the term rextended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. *hat Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insuiance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove’ Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to n2y.«in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification ard tracking services; or (b) a one-time charge for flood zone determination and certification
services and subseaucnt charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Friergency Management Agency in connection with the review of any flood zooe
determination resulting from @i objection by Borrower.

If Borrower fails to maitein any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Lorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Torefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in 1z Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or Josser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amcuants disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seqarity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be pryable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals 0f sach policics shall be subject to Lender's
right to disapprove such policies, shall include a standard morrgdge clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the ight)to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenaer a% receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, nof diierwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standsrd <nortgage clause and shall
pame Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othorwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required ev. Lesder, shall be
applied to restoration or repair of the Propetty, if the restoration or repair is economicaity feasible and
Lender's securily is not lessened. During such repair and restoration period, Lender shall havi ‘nelright to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure iz work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shali not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is oot economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2} Borrower's righls to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrowet's
rights (oter than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies cuvering the Property, insofar as such rights are applicable to the coverage of the Property. Leader
may use thé incurance proceeds either to repair or restore the Properiy or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Oceupane; . Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aftcr e execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal Tesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which_“cusent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenpuce and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Prope.ty, ollow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing 13-the Property, Borrower shall maiatain the Property in order to prevent
the Propetty from deteriorating or decreasir4n value due to its condition. Unless it is determined pursuart to
Section 5 that repair or restoration is not econcinieally feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dainage. If insurance or condemnation proceeds are paid in
connection with darage to, or the taking of, the Zroperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procesay for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment oi” 17 2 series of progress payments as the work is
completed. If the insurance or condemnation proceeds are’ pui sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the complétiun of such repair or restoration.

Lender or its agent may make reasonable entries upon ar<-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen’s ox the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower ‘s Loan Application, Borrower shall be in default if, durig the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or vith Borrower's knowledge or
consent gave matcrially false, misleading, or inaccurate information or staterncrts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations inchude, but
are not limited to, representations concerning Borrower's occupancy of the Property as Porrowet's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Irsi-ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Securily Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights urde) this
Security Instrument (such as @ proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on ot off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amouats shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymer:.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower aceuires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (o the wmerger in writing.

10. Morigage -Msurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay. fie nremiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance cuverage required by Lender ceases to be available from the mortgage insurer that
previously provided such izsurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the-Motigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage-lnsurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially <quivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of «ne separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender w1l ascept, use and retain these paymenis as a noa-refundable loss
reserve in lieu of Mortgage Insurance. Such lose reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender thall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require (oss ‘eserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desiginied payments toward the premiums for Mortgage
Tnsurance. If Lender required Mortgage Insurance as a comdition of making the Loan and Borrower was
required to make separately designated payments toward thé piemiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancedn zffect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ende 4 accordance with any written agreement
between Borrower and Lender providing for such termination or until err ination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay intez=stat the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any eatity that purchases t'ie.Mote) for certain losses il may
incur if Borrower does oot repay the Loan as agreed. Borrower is not a party we Mortgage Insurance.

Mortgage insurers evaluale their total risk on all such insurance in force 4romime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losse<. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other paity {or.parties) to these
agreements. These agreements may require the morlgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Murigage- Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiusucer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tsivdztive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takcs a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance."” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoratiop in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreerms.t 1 made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall-=ot be required to pay Borrower any inierest or earnings on such Miscelaneous Proceeds. If the
restoration or tenair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shail 0o applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any,p2id to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of 4 tota} taking, destruction, or loss in value of the Propetty, the Miscellaneous Proceeds
shall be applied to the surs secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

1n the event of a partial taling, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secu'ed bty this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bowrowsr and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by tie amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the.suris secured immediately before the partial taking, destruction,
or loss in valuc divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be prd t; Borrower.

In the event of a partial taking, destruction, ¢r.loss in value of the Property in which the fair market
valye of the Property immediately before the partial ‘ta.ng, destruction, or loss in value is less than the
amount of the sums secured immediately before the p tti= taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilapzons Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ieo due.

If the Property is abandoned by Borrower, or if, after notice 5y Lender to Borrower that the Opposing
Party (as defincd in the next sentence) offers to make an award to sctt!¢ a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security lostrument, whether or not then due. "Opposing Party" means the-thid rarty that owes Botrrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actios in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ctiminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Securily InstrumenL. Borrower can cure such a defaull an, i* acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrassed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material iripsirment of
Lender's interest in the Property or rights under this Security lostrument. The proceeds of any award <t claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellancous Proceeds that are not applied to restoration or repaic of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security lastrument granted by Lender
to Borrower ot any Successor in Interest of Borrower shall not operate to relcase the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower ot
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, cntities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bonnd. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accr nrpodations with regard to the terms of this Security Instrument or the Note without the co-signer's
conscat.

Subject surthe provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations uader-this Security lnstrument in writing, and is approved by Lender, shall obtain ali of
Borrower's rights 2nd benefits under this Security Instrument. Borrower shall oot be released from
Borrower's obligat.ots and liability under this Security Instrument unless Lender agrees io such release in
writing. The covenants an agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successore-and assigns of Lender. .

14. Loan Charges. Lepder may charge Borrower fees for services performed in connection with
Borrower's default, for the purpois of protecting Lender's interest in the Property and rights under this
Security Instrument, including, tut net timited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secwity fnstrument or by Applicable Law.

If the Loan is subject to a law which s2!s ziaximum loan charges, and that law is finally interpreted so
{hat the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal’ be 12duced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already cullectad from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to H.aks, this refund by reducing the principal owed under
the Note or by making a direct payment 10 Borrower. 1{ a cefund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeni charg: fwhether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such ce’und made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have z:ising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must
be in writing. Any notice to Borrower in connection with this Security-Instcument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuaily dilivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute’ notics to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be ti¢ Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowei ghall promptly notify
Lender of Borrower's change of address. if Lender specifies a procedure for reporting, Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure There may be
only one designated notice address under this Security Instrument at any one time. Any notice ‘o lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein un'zss Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Securivy tnsirument
chall not be deemed to have been given to Lender uatil actually received by Lender, If any notice requirid by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirernents and limitations of Applicable Law.
Applicable Law might explicilly or implicitly allow the parties to agree by contract ot it might be silent, but
such silence shall not be construed as a prohibition against agreement by coatract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower "s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those hineticial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement /i intent of which is the transfer of title by Borrower at a future date to 2 purchaser,

If all ¢ any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural ps(so' and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender riay require immediate payment in full of all sums secured by this Security Instrument.
However, this option‘sha’i not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises/this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less tian 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay. il sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of thir period, Lender may invoke any remedies permitted by this Security
Tnstrument without further notice or ¢=mand on Borrower,

19. Borrower’s Right to Reinitate After Acceleration. If Borrower meets certain conditions,
Botrower shall have the right to have enfoice:nsit of this Security Instrument discontinued at any time prior
to the cartiest of: (a) five days before sale of h. Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specafy 101 the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security lnsiyient. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under this Seovdily Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants ot ajreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not limies ‘o, reasonable attorneys' fees, properly
inspection and valuation fees, and other fees incurred for the purese of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes sich cction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights waded this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument; shull continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and cxpenses in one or more of the following forms, as sclected by Lender: (a) cash: (b} money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such'cieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (i) Erzctronic Funds
Transfer. Upon reinstatement by Botrower, this Security Instrument and obligations seured nereby shall
rernain fully effective as if no acceleration had occurred. However, this right to reinstate shall net 7pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercs: i1 the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer uarclated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Noie purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender bas notified the other party (with such notice given in
complia=ce with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonabic reriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period whickh must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of ihis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and1b¢ notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and-oprortunity to take corrective action provisions of this Section 20.

21. Hazardous Svrsiances. As used in this Section 21: (a) “"Hazardous Substances” are those
substances defined as toxic ¢i hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Crosene, other flammable or texic petroleum products, toxic pesticides and
herbicides, volatile solvents, materiuls containing asbesios or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined 41 Tavironmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or ginerwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presexce..use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsicicss, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propeziv/(2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wiurl, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Prop:rty Of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residiptial uses and to mainienance of
the Property (including, but not limited to, hazardous substances in consumer proZucss).

Borrower shall promptly give Lender writien notice of (2) any investigatior, Ciain, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving ‘the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knewiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, 1=le<seror threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or/re'zase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leatns, or is (iotified by
any governmental or regulatory authority, or any private party, that any removal or other remediatiot. of any
Hazardous Substance affecting Lhe Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Eavironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur:. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuie immediate payment in full of all sums secured by this Security Instrument without
further demand 4oc may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al’ ex»nses incurred in pursving the remedies provided in this Section 22, including,
but not limited to, reasoushle attorneys” fees and costs of title evidence,

23, Release. Upon paymsut of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal”pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Walver of Homestead. In accordaic: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesteid c.-emption laws.

25. Placement of Collateral Protection InsurarccUnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's ¢itlateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases m.ay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidrice that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Leadcr purchases insurance for the
collateral, Borrower will be rcsponsible for the costs of that insurance, inc'ading interest and any other
charges Lender may impose in conncction with the placement of the insurance, urtil inc effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the coxt of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
¥
% A7 Z {Cf @C (Seal)
Janet Pecci -Borrower
L 3 \
=T (Seal)
BNS -Borrower
FOR THE SOLE PURPO F
WATIVING HIS HOMESTEAD RIGHTS.
__ (Seal) {Seal)
-Enrto wel -Borrower
{Seal) Z, (Seal)
-Borrower -Borrower
(Seal) L (Seal)
-Borrower -Borrower
DoC  #:317194 APPL #:0000556111
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STATE OF ILLINOIS, Cook County ss:
1, W mdug( éd , & Notary Public in and for said county and

state do hereby certify that ~ J@net Peccl 1 Scoll M. ?EC_C,;

personally. known to me to be the same person(s) whose name(s) subscribed to the foregoing instrurment,
appearrd-before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurment s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given Under.my hand and official seal, this 24th dayof May, 2004

My Commission Expiies: ”ZQ\O‘]
Yo VY s
Notary Public L 2/

b PP
OFFICIAL SEAL
SHARON MASSEY
NOTARY PUBLIC - STATE OF ILLINGIS
MY COMMISSION EXPIRES JAN. 28, 20574

r
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AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL B:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL A AFORESAID, AS
CONTAINED IN THE DECLARATION OF COVENANTS, CONDITION, RESTRICTIONS AND
EASEMENTS RECORDED AUGUST 21, 2002 AS POCUMENT NO. 0020921138, IN COOK
COUNTY, ILLINOIS.

PARCEL ID NUMBER: 17-09-126-010-0000 UNDERLYING PIN,
17-09-126-074-1020;17-09-126-014-1194 NEW PINS

COMMONLY KNGIT AS: 600 NORTH KINGSBURY UNIT 706
CHICAGO, IL 60610
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th dayof May, 2004 , and
is incorporated Jinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the "Jecurity Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Note t» \merican Home Mortgage Acceptance, Inc.

{the "Lender"”) of the same da‘z.and covering the property described in the Security Instrument and located
at;
600 N. Kingsbury Unit 706, Thicago, IL 60610

[Property Address]

THE NOTE CONTAINS PROVIS!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTZLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S IN1IZREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE T.F. BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covsnsats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ¥.875 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the first day of June, 2008 , and on that
day every sixth month thereafter. Each date on which my interest rate could change is called a ~'Ciaage Date."
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal, The most recent Index figure available as of the first
business day“of the month immediately preceding the month in which the Change Date occurs is called the
*Current Indix. '

If the Index is.no longer available, the Note Holder will choose a new index that is based upon
comparable informatics. e Note Holder will give me notice of this choice.

(C) Calculation of Chanses

Before each Change Daic.(the Note Holder will calculate my new interest rate by adding
Five percentage points ( 5.00C %) to the
Current Index. The Note Holder wil. then rouad the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject to the liruits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date

The Note Holder will then detcrmine the ameunt of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to ow=.at.the Change Date in ful on the maturity date at my
gew interest rate in substantially equal payments. The resvit of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Chanps Date will not be greater than
8.875 % or less than 5.000%. Taereafter, my interest rate will never be
increased or decreased on any single Change Date by more than one percortigs point (1%) from the rate of
interest 1 have been paying for the preceding six months. My interest ratewill never be greater than
10.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the umovat of my new
monthly payment beginning on the first monthly payment date after the Change Date until the’arioent of my
monthly payment changes again.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to k¢ mven to me and also the title and telephone number of a person who will answer any question 1
may have regarding the notice.

B. TRANSFEP' OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 42 f the Security Instrument is amended to read as follows: '

Transfer of ithe Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Jnterest in the Property” means any legal or beneficial interest in the Property, including, but nol
limited to, those benelicizlipierests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreern<ii, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or ifa
Borrower is not a natural person ani a buneficial interest in Borrower is sold or transferred)
without Lender's prior written conseat, Lenacr may require immediate payment in full of all sums
secured by this Security Instrument. However, inis option shall not be excrcised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender infor.pition required by Lender to evalvate the
intended transferee as if a new loan were being made t the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by fre Zhan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrutacrt is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may-ciarge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may alsw require the transferee to
sign an assumption agreement that is acceptable to Leader and that obigdiss the transferee to keep
all the promises and agreements made in the Note and in this Security Insicoraent. Borrower will
continue to be obligated under the Note and this Security Instrument wrigse Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendscshall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 favs from .
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior/t the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumea
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this

Adjustable Rate Rider.
i) .
73 7 . / y
e /()c( (Seal) (Seal)
Janet relci -Borrower -Borrower

) LA A (Sead) (Seal)
SCOTT N. PECCI BIGNSREQR, THE Borrower

- SOLE PURPOSE\QOr] WAIVING HIS
HOMESTEAD RIGHTS,

weal) (Scal)
-Borrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
DOC  #:31%904 APPL #:0000556111
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th dayof May, 2004 ,
and is iscorhorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Desd- (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrovver's Note 10 American Home Mortgage Lcceptance, Inc.

(the
"Lender") of the same da: and covering the Property described in the Security Instrument and located at:
600 N. Kingsbury Uait 706, Chicago, IL 60610

[Property Address]
The Property includes a unit in, trgether with an undivided interest in the common elemeats of, a
condominium project known as:

Park Place
[Nane - [ Condominium Project]

(the "Condominium Project™). 1f the owncrs association ot other eatity which acts for the Condorninium
Project (the "Owners Association™ holds titie to” property for the bencfit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covennnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Rorrower's obligations under the
Coadominiurn Project’s Constituent Documents. The "Constituent Docamenes! are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (i) cnde of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues and esseserrents imposed pursuant to
the Constituent Documents.

B. Property Inmsurance, So long as the Owners Association maintains, witl 2 generally accepted
{nsurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the veriods, and
against loss by fire, hazards included within the term “extended coverage," and any other haz-cg; sncluding,
but not Kimited to, earthquakes and floods, from which Lender requites insurance, then: (i) Lendel waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Astociation policy.

What Fender requires as a condition of this waiver can change during the term of the loan.

Borrow¢r \shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tiie ‘naster or blanket policy.

In the eveni ¢L & distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Properly, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shll o¢ paid to Lender for application to the sums secured by the Security Instrurnent,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Instraue: Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a publiz-liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds ¢f aiy award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnitiols ot other taking of all or any part of the Property, whether of
the unit or of the common clements, or for any waveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be ~ppiied by Lender to the sums sccured by the Security
Instrurnent as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ex-ept after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property ur monsent to: () the gbandenment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by rondemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; {iii) termination of professional management and assumption of s:lf-management of the Owners
Association: or (iv) any action which would have the effect of rendeciny the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessments v/ier: due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall becom: additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other.iwrms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shell br payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

'
o C@f (Seal) (Seal)
net Pegs] ~Borrower -Borrower
{
: |
ﬂm ;
. s’./;/:‘& (Seal) {Seal)
SCOTT N PEC 3 TaNS FQRower -Borrower
THE SOLE PURPOSBSE (F WAIVING
HIS HOMESTEAD RIGHIS,
(Scal (Seal)
~Borrowe. -Borrower
(Seal) = (Seal)
-Borrower -Borrower
DOC  #:316683 APPL #:0000556111
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