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DEFINITIONS

Words used in multiple sections of this document jare defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the wsage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is-datcd May 28, 2004
together with all Riders to this docurent.
(B) "Borrower” is Thomas J. Besier, Colleen T. Besler, married man

-5

Botrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systerms, Inc. MERS is 2 separate corporation that is acting,
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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LEGAL DESCRIPTION

LOT 3 (EXCEIT THE WEST 7.5 FEET THEREQOF) AND THE WEST 17.5 FEET
OF LOT 4, 1IN TIOCK 6, IN SHIRLEYWOOD, BEING A SUBDIVISION OF
PART OF THE SCUIHEAST FRACTIONAL 1/4 AND PART OF THE NORTHEAST
FRACTIONAL 1/4 OF SFUTION 20, TOWNSHIP 36 NORTH, RANGE 15, EAST
OF THE THIRD PRINCIPAI, MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JULY 21, 1927, -AS DOCUMENT N 9724366, IN COOK COUNTY,

ILLINOIS Pll\/jf’ 2)0__204_%03“0%7

Commonly known as: 39 163 PLACE, CALUMET CITY, IL. 60409
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(D) "Lender” is American Brokers Conduit

lenderis a Corporation
organized and existing under the laws of State of New York
Lender's addressis 520 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated May 28, 2004
The Note states that Borrower owes Lender Eighty Two Thousand Five Hundred and
No/10C

: Dollars
(U.S.4s7,500.00C ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis.and to pay the debt in full not later than ~ June 1, 2019 .

(F) "Properiy” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note; and all sums due under this Security Instrument, plus interest.

(H) "Riders” mears 2l Riders to this Security Instrument that are executed by Borrower. The following
Ridets are to be execued by Borrower [check box as applicable]:

L] Adjustable Rate Ridey I_—__lﬂT Condominium Rider [__] Second Home Rider
[__] Balloon Rider | “Plenned Unit Development Rider 1x]1-4 Family Rider
VA Rider | Riwsekly Payment Rider [ Other(s) [specify]

() "Applicable Law" means all contr slling_applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orde's (ilat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asjessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Progeriy by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of €ids, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through 1 elcctronic terminal, telephonic instrument,
computer, or magnetic tape S0 as (0 order, instruct, or authorize 8/iizancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-saie. fransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automater.” sicéringhouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seitlement, award ol dav_,mges', or prc_)oeeds paid b;;
any third party (other than insuraace proceeds paid under the coverages describer in Section S for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of 'f‘“ or 0y oart of the Property;
(iii) conveyance in lieu of condemnation; or (iv) mistepresentations of, o OMISSIONS 35 175 the value and/or
condition of the Property. '
(N) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of , at‘default on, the
lLoan. o . o
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest uader the
Note, plus (i} any amounts under Section 3 of this Security Instrument. ‘ .
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U..S.C. Section 2601 et geq.) antt! its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they;] might be S.metndedufior; ;1::; dto1 nlE?;
iti islation or tegulation that governs the same subject matier. /A
o Ay . YRESPA oy i d restrictions that are imposed in regard to 2
rity Instrument, "RESPA" refers to all requirements an ; | 2
§§§§ei‘zﬂly related mortgage loan” even if the Loan does not qualify as a federally related mortgage loan

uwader RESPA.
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TRANSFER OF RIGHTS IN THE PROPERTY

> a » Tan
% (» y as L§) g
n
(4] V“ %Olel nominee i s LC]]dEI a d LﬂlldEI S SuCCessOors aild assigns a“d to the SUCCESSOrSs
aﬂd 2551008 Of MERS, the fOll()Wiﬂg deSCIled propelt,‘ ]()Cﬂted n the )

. Coun
[Type of Recosding Jurisdiction)  of Cook -

[Name of Recording Jurisdiction]:

see titlYe dsscription

Parcel ID Number: 302040204500 00 which currently has the address of
39 1l63rd Place [Street]
Calumet City ility], Illinois 60402 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvemeats now ot hereafter erected ofi tae property, and all easements,
appurtenances, and fixtures now ot hereafter a part of the property. All replaceiments and additions shall also
be covered by this Security Tnstrument. All of the foregoing is referred to i this Security Instrument as the
"Property." Borrowet understands and agrees that MERS holds only legal tile tv the interests granted
by Borrower in this Security lnstrument, bu, if necessary to comply with law or cusizni; MERS (as norninee
for Lender and Lender’s successors and assigns) has the right: to exercise apy ot 211 _of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take ary action required of
Leader including, but not limited to, teleasing and canceling this Security Instrument.

BORROWER COVENANTS thal Borrower is lawfully seised of the estae hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

§. Payment of Principal, Interest, Escrow ‘Items, Prepayment Charges, and La;]le Chi:irges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

' APEL §:0000571590 : %
pocC # _323153 fnitials:
Form 3014 1/01
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pursuant to Section 3. Pa
3. Payments due under the Not i i
gurreQCy_ However, if any check or oher inStmmemer anq this Securily lastrument shall be made in U.S
Security Tnstrument is returaed to Lende . eceived by Lender as payment under the Note o tl;' i
due under th \ ) r unpaid, Lender may require th £ s
er the Note and this Security Instrument be made i 4 at any or all subsequent payments
by Lender: (a) cash; (b) money order; (c) certified hd e in one or more of the following forms, as selected
provided any such check is drawn lipon an instititiz(r:ik’ b]fﬂk CSGCK, reasurer's check o ersnier's check
ins i R whose deposits i . ?
tl'ugl evI:—Itlahtt% or eztll)’, or (d) Electronic Funds Transfer posits arc insured by 4 fedecal agency,
~vments are deemed received by Lende o
i r o] . .
suct o Tocation as may be designatid oy Lﬁn\hdtlfrinrewwzd at the. location designated in the Note or at
Lender :i1ay-return any payment or partial payment if [heaccor e ‘the notice provisions in Section 15.
the Loan cuirent. Lender may accept any payment or payment or pa.rtlal payments arc insufficient 10 bring
without waivesr‘cf-any rights hereunder or prejudice to .Ptﬂrt@ payment insufficient to bring the Loan current
the future, but Lendée is not obligated to apply such pa1 rsr1 le%flts tohrefflse such payment or partial payments in
Periodic Payment s avplied as s solnled due Zl’ate tal;] at tLe time such payments are accepted. 1f each
funds. Lender may woid such unapplied f : , then Lender need not pay interest on unapplied
pplied funds until Borrower makes payment L bri
Borrower does not do so witnir a reasonable period of time, Lend ot ‘n o bring the Loan current. I
thern to Borrower. If not apptied sarlier, such funds will be a;; ueI; fr Lst‘: st . Pply such funcs of teLy
the Note immediately prior to oreclosure. No Sfteet or cl P .0 e outstandlng principal balance under
future against Lender shall relieve Botower from maki clgitn which Borrower might hve now of fn (e
Instrument or performing the oovenantj ard Jgreemer;: l: : pilylranertltzs ‘éue under the Note and this Security
P ;ar secured by this Security In

2. Application of Payments or Proceds. Except as otherwise descri y' St?ument..
accepted and applied by Lender shall be applicd 1 the followi pa escnbefi i this Section 2, all paymets
Note, (8) principal due e Not. (cﬁjin“«u,:Q ;eo O:'mgs order of priority: (a) interest due under the

 pr ‘ ; Louris. due under Section 3. Such payments shall b i
each Periodic Payment in the order in which i e 3 shil be applied o
it boearie due. Any remaining amounts shal ied firs

late charges, secoad to any other amounts due under s Securily Instrumergmt d hl shatl be app e Fm‘t "
Lo of the Note. , and then to reduce the principal

If Lender receives i jodi
e o anpziyinen; from Borrower for alAciinquent Periodic Payment which includes a
e pay any late ¢ arge due, the payment may e applied to the delinquent payment and the
ate charge. If more than one Petiodic Paymeat is outstanding, Lezdet may apply any paymment received from
l'?‘orrower to the repayment of the Periodic Payments if, and to the Gxtent that, each payment can be aid in
iull: TP the extent that any excess exists after the payment is applied to the full payment of one OI; mote
PSII(.)dlC .Paymems, such excess may be applied to any late charges duc. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procects toprincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periotic Favments.

N3. Fund.s for Escro.w lu'amfs. Borrower shall pay to Lender on the day Periodic Favinents ar¢ due under
the Note, um%l the Note is paid m.full, a sum (the "FLll:ldS"). to provide for payment of amounts due for: ()
taxes and assessments and other 1ems which can attain priority over this Security Instrymeat as a lien or
?ncumbrange 1(1)r! the Property; (b) leasehold payments OF ground rents on the Property, if any; (¢) premiums
or any and all insurance required by Lender unfjer_Sectlon 5; and (d) Mortgage Jnsurance premiums, if any,
or any Sums Payable by'I?.orrower i Leader in Leu of the payment of Mortgage lnsurance premiums in
accordance with the provisions of Section 10. These items ar¢ called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessents, if any, be escrowed by Borrowet, and such dues, fees and assessments shall be an Escrow Itern.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrowet
shail pay Lender the Funds for Bscrow ltems unless Lender waives Borrower's obligation to pay the Funds

for any or all Esctow ltems. Lender may waive Borrower's obligation to pay to 1.eader Punds for any or all
ver may only be in writing. 1o the event of such waiver, Borrowet

Escrow liems at any time. Any such wai
shall pay directly, when and where payable, the arpounts due for any Escrow Items for which payment of

poOC #:323154 LEPL #:DOOOS'FlS‘BO P
Initials: l 2 l) %
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Funds has been waived by Lend i ; .
payment within such tirneypc:rioda;sfi [&ngefﬁéll:;rr;?qili‘:?séosr}szi furrmSh to Lender receipts evidencing such
) ) . er's obligation to make such
;0 Lzrowde receipts shall for all purposes be deemed to be a covenant and agreement contained i;) E:t:ﬁn eSrltS aﬁd
nstrument, as the phrase "covenant and agreement" is used in Section 9. If B . ) $ decurity
Escrow Qtems directly, pursuant to a waiver, and Borrower fails to pay th . orrower 15 obligaied lo pay
Lender may exercise its rights under Section 9 and pay such amouI:]tya de}glmoum due for an Escrow Item,
under Section 9 to repay to Lender any such amount. Lender may rev n orrolwer shall then be obligated
Items at any time by a notice given in accordance with Section 15y ::Ed?11{1;(:5111esl?nlv:;vzz;goinyBﬁirilvfrs CLO‘E
pay *.aLif-gdrer all Fun(lls, ar‘ld in such amounts, that are tpcn required under this Section 3. , o
e mlay, :at any time, collect and hold Fuads in an amount (a) sufficient to permit Lender to appl
the l.?unds art :e time specified under RESPA, and (b) not to exceed the maximum amount a lenderpc[;)a{l
reiquxre l;nd.:r' ..‘?SPA. Lendef shall estimate the amount of Funds due on the basis of current data and
reasonable estimatcsof expenditures of future Escrow Items or otherwise in accordance with Applicable Law

The Eunds shal”’te held in an institution whose deposits are insured by a federal agency, instrumentalit .
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in ar;y Federal Hon?ej
Loan Bank. Lender shall (apil~the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shail not charge-Borrower for holding and applying the Funds, annually analyzing the
e5CTOW account, or verilying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Apphcablc? Law permits Lender to riak: such a charge. Unless an agreement is made in writing or Applicable
Law‘ requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
garnings on the Funds.. Borrower and Lenast can agree in writing, however, that interest shall be paid on the
glén;;ALender shall give to Borrower, without charge, an annual accounting of the Funds as required by

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account lo
Borrower for the excess funds in accordance with RE5Pa It there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 2s senquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in a‘cordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay %o Ticnder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mcaih.y payments.

Upon payment in full of all sums secured by this Security Instrumsep:. Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, ciasrges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asszssraents, if any. To the
extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security_Instrument unless
Borrower: () agrees in writing 10 the payment of the obligation secured by the lien in a matner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, ot
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that aay part of the Property is subject 10 2 lica wpich can fitt‘d'lﬂ
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

poC  #:323155 s \ L

Form 3014 1/01
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dayS f the date on hich that 0 i i giv IT T “ { Iy ke one or 101¢ :)i he
0 W otice 1S en BO QwWeE Sha sa iS he ll
] ) ) » 1en Or ta

Lender may require Borrower to pa -ti y : ; ificati
service used by Len;le[ e o Wpit g t;il i(;nfot:;_e charge for a real estate tax verification and/or reporting

5. Pf'operty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propertylmsurt?d against loss by fire, hazards included within the term "extended coverage," and any other
I}azards including, but‘ not limited to, earthquakes and floods, for which Lender requires, insurance. This
insurance. shall be maintained in the amounts (including deductible levels) and for the periods that Lﬁnder
TEQUTES. What Lender requires pursuant to the preceding sentences can change during the term of the Loan
T‘he insredce carrier providing the insurance shall be chosen by Borrower subject to Lender's right t(;
disapprove B.Jrrower's choice, which right shall not be exercised unreasonably, Lender may require
Borr.o‘wer. t0 pay;.11 connection with this Loan, either: (a) a one-time charge for flood zone determination
OCI‘tl.flCﬂtl()ﬂ and trcking services; or (b) a one-time charge for flood zone determination and certificatio[;
services and subsequert charges each time remappings or similar changes occur which reasonably might
rliffect such determination er. certification. Borrower shail also be responsible for the payment of any fees
imposed by the Federal Emergsicy Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to mainain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and (Berrower's expease. Lender is under no obligation to purchase any
particular type or amount of coverage | Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in tig Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lessar coverage than was previously in effect. Borrower
acknowledges that the coSst of the insurance coverage so obained might significantly exceed the cost of
{nsurance that Borrower could have obtained. Any ~nouats disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sendrity Instrument. These amouats shall bear interest at
the Note rate from the date of disbursement and shall bep? yuble, with such interest, upol notice from Lender
to Borrowet requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mertodge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lendet shall have tie right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give t0 Lender-all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nol otharwise required by Lender, for
damage to, ot destruction of, the Property, such policy shall include a staacard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

1n the event of loss, Borrower shall give prompt notice 1o the insurance carrict 24d Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowes otherwise agree in
wriling, any insuranoce proceeds, whether of not the underlying insurance was requirec_by Lender, shall be
applied to cestoration or repait of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure the wotk
has been completed to Lendet's satisfaction, provided that such inspection shall be 'underta.ken promptly.
Lender may disburse proceeds for the repairs and restoration in a single ps'q.rment or in ‘a seties of progr.ess
payments as the work is completed. Unless an agreement is made 1n ?vrmng or Applicable Lavff requires
interest to be paid on such insurance proceeds, Lender shall notlbe reqllnrcd to .pay Rorrower any interest or
carnings on such proceeds. Fees for public adjusters, of other thlrfi pérues, retained by B(Errgwer ?aﬂ;&:{: lzi
paid out of the insurance proceeds and shall be the so'].c obligation of Borr(;we; 1' tS ;a;e;eorarg .
repair is ROl economically feasible or Leader's security would be lessencd, et ‘t;en uc Evith e
shall be applied 10 the sums secured by this Security Instrument, whether or no ’

. £0000571590 ’p)
poc  #:323156 AeeL 4 e L) D Ql
Yorm 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. in either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights Lo any insurance proceeds in an amount
not to sxceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (owper than the right 1o any refund of unearned premiums paid by Borrower) under all insurance
policies ‘covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the jusgrance proceeds either to repair or restore the Property or 10 pay amounts unpaid uader the
Note or this Secuciy Instrument, whether or not then due.

6. Occupancy: brrrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after'the _execution of this Security Instrument and shall continue to occupy the Property as
Borrowet's principal tesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which ceustal shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's wontrol.

. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in th. Troperty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant tf)
Section § that repair or restoration is not econd mictlly feasible, Borrower shall pron.lptly repair the Prope'rty llf
damaged to avoid further deterioration or damsge. If insurance or condemnation p?oceeds are P'c}:d in
connection with damage to, or the taking of, the rroperty, Rorrower shall be responsible .for repairing or
restoring the Property onty if Lender has released proceais for sucy purposes. Lender may dishurse prooeed‘s
for the repairs and restoration in a single payment ot i1 A Sﬂl‘lb‘S.O‘f Progress 'payments as the work 18
completed. If the insurance of condemnation proceeds ere-iot sufficient to repair of restore the Propetty,
Borrower is not relieved of Borrower's obligation for the comple «ionof such repait or restoration. .

Lender or its agent may make teasonable entries upon wnd inspections of the Property. If it t}as
reasoaable cause, Lender may inspect the interior of the improvemeu‘,s. oq the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp.c,m‘?_«u?g such reasonable. cal‘lse. ‘

8. Borrower s Loan Application. Borrower shall be in default if, daring -the Loan appvlfciuon ]p;oc-ess;
Borrower or any persons of entities acting at the direction of Borrower otwvith BOfrower s know e: .gc 0

: i i ing i tion or statem’nts o Lender (or failed to
copsent gave materially false, misleading, or mdc:Cu?ate 1r}f0rma L ions include, but
provide Lender with material information) in connection with the Loan. Material teprez ¢ i s rin;i ¥
are not limited to, representations concerning Borrower's occupancy of the Property @s4301T0 princip

ce. ) .

'IﬁSlde;l. Protection of Lender’s Interest in the Property and ngl';ts Iig:;ege:,l:lﬁt?elcr:::;:néﬁflzg)“;a::e Ili
4) Borrower fails 10 perform the covenants and agreements c.Jontame. in enl, ' der this
(a)legal proceeding that might significantly aff.ect Lender's mterels)t tm 'Llfl(f):r P;gfg;znzrtli/ ;r;:g?;if:iture, o
Security Instrument (such as a procecding I bankrupicy, P " i or to enforce laws of

i ent of a lien which may attain priority over this Security Instrumen  over is
eplorcer d the Property, then Leader may do and pay for whatever
regulations), T (c) Borrowet has abandone the, b o property and Tights un dor this Security
reasonable or appropriate o protect Lender .S interest 1n e PE:O g and  caring and/or copairing
Instrument, including protecting and/or assessing the value 0 perty,

P . p Y g y thh
€1 ldE[ b ‘chth[lS can lllCllee ut are nOt hl’!l.lted g n n UITY Ecured by a hen w
b o (a) a a § 58

the Properd. and (c) paying reasonable

has ptiority OVEL this Security Tnstrument; (b) appearing 10 court;

APPL #29000571590 al(./" ]
e e 1) § i 3014 101
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the

Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secures oy this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburseraent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymeat.

If thiz-Sesurity Instrument is on a leaschold, Borrower
If Borrower acquires fee title to the Property, the leasehold
agrees to the mergerdn writing.

10. Mortgage Jusurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance

in effect. 1f, for any reasoi,
the Mortgage Insurance cowerage required by Lender ceases (o be available [rom the mortgage insurer that

previously provided such ingicance and Borrower was required to make separately designated payments
toward the premiums for Mortgage {nsurance, Borrower shall pay the premiums required 0 obrain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially cqulva_lem to
the cost to Borrower of the Mortgag: Insurance previously in effect, from an alternate mortgage 1RSUrer
selected by Lender. If substantially egitvalent Mortgage Insurance coverage is not available, Borroyver shall
continue to pay to Lender the amount o th& separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will aceapt, use and retain these payments as a non—'refundable loss
reserve in lieu of Morlgage Insurance. Such I(ss reserve shall be non-refundable, notw1thstgnd1ng the fact 'that
the Loan is ultimately paid in full, and Lender sbai not be required to pay Borrower any interest or carnings
on such loss reserve. Leader can no Jonger requite 10ss Teserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insuret selected by Lender again becomes
available, is obtained, and Lender requires separately desi 5P,ted_ payments tqward the premiums for Mortgage
Tnsurance. 1f Lender required Morigage Insurance as a ‘cmditlon pf making the Loan and Borrower was
required to make separately designated payments toward the promiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranc: 1 _Lffect, or to pr()\.'lde a non-'refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends ?ccorde.mcg with any written agrelt':m{c)?t
between Borrower and Lender providing for such termination Or un'.n‘, termination 18 requlr‘ed by App ]\llca e
Law. Nothing in this Section 10 affects Borrowet's obligation {0 pay inereat at the rate pr0v1de_d in the \ ote.
Mortgage lnsurance reimburses Lender (or any entity that.purchascr, the. Note) for certain losses 1t may
sacut if Borrower does not 18pay the Loan as agreed. Borrower 15 not a part} 1o the Morlgage Tnsurance.
e i i isk il such insurance in force fom time to time, and may
Mortgage insurers evaluate their total risk on all SuCiL TS | O
ter into agreements with other parlies that share ot modify their risk, ot reduce losses. These agl
enter i0to agr - : tpage insurer and the other zariy for parties) to these
terms and conditions that are satisfactory to the mortgag in party L
erce i i to make payments usirg 2y SOurce of funds
These agreements may require the mortgage insurer 10 pay
agreener™ ° i i inciude funds obtained fron. Mortgage Insurance
that the mortgage insurer may have available (which may include
iums). . .
Premlgs z? result of these agreements, Lender, any purchaser of tthdNotei anot?]e;i ::s:;;f):régzi ;::;nt;l;rteé;?g);
i ili the foregoing, may receive irectly or .
other entity, or 20¥ affiliate of any of . ‘ ; o exchange
i “eri i wer's payments for Morigage nsurance,
from (0F might bedi;fha_raueglzed atS) Z;ep(i)lrlgfrner?g ]rgics)liroor redu%igg losses. If such agreement provides that an
aring or modifyin the mortga K, O | W to the
g%;ilsigt; 0% Lender tgkeg a share of the insuret’s risk n exch‘ange for a share of the premiums pa
i eat is often termed "captive reinsurance. Further: . or
insurer, the arr0etn i ts that Borrower has agreed to pay
ments will not affect the amounts A ] ‘
(a) Any such agreeme h agreements will not increase the amoun
Mortgage Insurance, or any other terms of the Loan.'Suc agre b ot o refund.
orene” Insurance, and they will not entitle Borrowe y¥ o the
Borrawer will owe for Mortgese f’f { the rights Borrower has - if any - with respec
(b) Any such agreemets ot ecP ofection Act of 1998 or any other law. These rights may
Mortgage Insurance under the Homeowners 1y O ad obfain Y o eellation of the Mortgage
include the right to receive cextain disclosures, {0 reques
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procecds are hereby
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of the

Propetty, if the restoration or repair is economically feasible and Lender's security is not essened. During

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until

Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisf2tion, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs aml
restoration-in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement i3 made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shafi’nst be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration Or-remair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall Le arplied to the surns secured by this Security Instrument, wh‘ether or not then due, with
the excess, if any, paia to Borrower. Such Misceliancous Proceeds shall be applied in the order provided for
in Section 2. .

In the event of a tota waking, destruction, or loss in value of the Property, the stcellgneous Procee:d:s
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower. . ' . .

v Iin the event of a partial tking, destruction, or loss in value of the Propc;ty in w‘mch the fair market
value of the Property immediately bétere the partial taking, destruction, or 10_ss in value is equal to OT greater
than the amount of the sums securcd”ty this Security Instrurpent unrqedlau.el‘y before the partial takmg,
destruction, or loss in value, unless Botrover and Lender otherwise agree in writing, the sums se_:cqred by this
Security Instrument shall be reduced by the amount of the stcellaneous Proceef]s mu.,ltxphed by _the
following, fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by {b) the fair markc: vaive of the Property immediately before the partial taling,

i i : irs 10 Borrower.
destruction, or loss in value. Any balance shall be-pais to B¢ ‘ ‘ . )

In thf; event of a partial taking, destruction, ¢r.loss in value of t_he Property in which .the fanrhmarkl:t
value of the Property immediately before the partiai tehing, destruction, Of loss in val?e is lesls than 1t e
amount of the sums secured immediately before the parfial taking, destruction, or loss m vad ue, unless
Borrower and Lender othetwise agree in writing, the Miscellapeous Proceeds shall be applied to the sums

i i then due.
secured by this Security Instrument whether or not the sums are .
if th}é Property is abandoned by Borrower, o if, after notice b¥ Lender to Borrower that the Opposing
ined i > ke an award to seite a claim for damages, Borrower fails
Party (as defined 10 the next sentence) offers to make an a [ \ :
e d to Lender within 30 days after the date the notice is givedl, vender is authorized to collelc):t at?d
N . i i i to the sums secured by ¢ is
i ds either to restoration or repait of the Propery or
apply the Miscellancoss Proce "O i " he'third party that owes Borrower
i . ng Party" means the third party :
Security Instrurnent whether or not then due. "Oppost . Y ) tancous
Miscsllyaneous Prooéeds or the party against whotn Borrower has a right of action=a regard to Miscellaneou
cocds. i i ivi ricainal, | that, in
Pro Borrower shall be in default if any action oOT proceeding, t\;hetheie:ilglﬂi H(:;ar{rr;:;;.taé,f 115:6 l;zge\:rlxs ime’r o
i i iure of the Property or other ma A : ‘
Lender's ]udgment, could result in forfei ol and, if o eleration
i i i i ent. Borrower can cure such a et if ¢ ‘
in the Property or fights under this Securiy Tnstrurm - the action or proceeding 0 Yo tismissed with 2
d. reinstate as rovided in Section 19, by causing \J18 o of
has occurred, f8 P i f the Property Of other matertal impairment ©
; i der's judgment precludes forfeiture of the perty .
ruling that, 1 Lender's W8 g is i+v Tnstrument. The proceeds of any award or claim
'si in the Property of rights undet this Security lostru ! '
Lender's interest i (18 00 ! impai ¢ interest in the Property are hereby assigned
for damages that are attributable to the impairment of Lender's 1ntere
i . . . . . d
and St/lr:':lll1 g&:iggf;i{;ﬁe}aﬁgdgoceeds that are not applied 10 restoration or repair of the Property shall be applie
in the ordex rovided for in Section 2. . ) he time for
" ; Not Released; Forbearance BY Lender Not a Wa_wer. Extension of th :
12. Borrower =5 a ured by this Security 1nstrument granted by Lender
payment o modification e 0‘; gle S'uwmtfr Sgkfall not yopcrate (o release the lability of Borrower of
1 5 0 * . )
to Borrower oI a0y Successor in Interest ](1 ndc{;rrr o oot be roired to e once proceedings ageinst any
any Successors in Interest of Borrower. LE oL B e payment or T eraise o dify amortization
; or to refuse to exten Lim pay o Borrower of
Successot 1 Interest of BOFOw™’ f any demand made by the original Borro
of the sums secured by this Security Justrument Dy reason of any
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any Successors in lInterest of Borrower. Any forbearance by Lender in exercising any right or remedy

including, without limtation, Lender's acceptance of payments form third persons, entities or Successors in

Intere‘st of Borro‘wer or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
CO-5igns this Security lastrument but docs not exccute the Note (a "co-signer"): (7a) is co-signing this
Security. Instrument only o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumer; and {c) agrees that Lender and any other Bogrower can agree 1o extend, modify, forbear or make
any accominydations with regard to the terms of this Security Instrument or the Note without the co-signet's
consent.

Subject o Fie provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

obligations under fiis Security Instrument in writing, and is approved by Lender, shall obsain all of
Borrower's rights 20 benefits under this Security lostrument. Borrower shall not be released from
Borrower's obligation--and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ani egreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the SuCCesss.s aad assigns of Lender.

14. Loan Charges. Lend<r may charge Borrower fees for services performed in connection with

Borrower's default, for the puipose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but no. limited to, attorneys' fees, propesty inspection and valuation fees. In
regard to any other fees, the absence Of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a pishibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security [psnment ot by Applicable Law.

if the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted 50
that the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shatloe reduced by the amount necessary to reduce the charge
to the permitied limit; and (b} any sums already cutiesied from Botrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 1o MaK? this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowet. if /a_refund reduces principal, the reduction will be
ireated as a partial prepayment without any prepaymemt charge- (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such re-vnd made by direct payment 0 Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower of Lender in connecusa with this Security Instrument must
be in writing. Any notice o Borrower in connection with this Security #nstrumeat shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be e Troperty Address unless
Borrower has designated 2 substitute notice address by notice 10 Lender. Botrawver shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporing Rorrower's change of
address, then Borrower shall only report a change of address through that specified prozedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated berein gnless Lender
has designated another address by notice o Borrowet. Any notice in connection with this Security [nstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirernent will satisfy
the corresponding requirement under this Security Instrument. _

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be g(?ver_ned
by federal law and the law of the jurisdiction in which the Property is 1ocated.. A_ll rights and_obhgatlons
contained in this Security nstrument are subject lo any requirements and limitations of _Apphcat?le Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as @ prohibition against agreernent by contract. In the event that any

provision OT clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

. . P
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not affect other provisions of this Security Instrumen

¢ or the Note which can be given effect withoul the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (D) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17 Borrower s Copy. Borrower shall be given one copy of the Note and

(&, ‘iransfer of the Property or a Beneficial Interest in Borrower.
“nterestin the Property” means any legal or beneficial interest in the Property
those benedizialinterests cransferred in a bond for deed, contract for deed, in
agreement, e prent of which is the transfer of title by Borrower at a future date to a purchaser.

1f all o any-pect of the Property or any laterest in the Property is sold or transferred (or if Borrower is
not a natural person znd d bencficial interest in Borrower is sold or traasferred) without Leader's prior written
consent, Lender may equire immediate payment in full of all sums secured by

(his Security Instrument.
However, this option shall'no’ be exercised by Lender if such exercise is prohibited by Ap

plicable Law.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not jess then 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay )t sems secured by this Security Instrument. 1 Borrower fails to pay these
sums prior to the expiration of this reviod, Lender may invoke any remedies permitted by this Security
lnstrument without further notice of detuard.on Borrower.

19. Borrower’s Right to Reinstute After Acceleration, If Borrowet meets certain conditions,
Borrower shall have the right to have enforcimen: of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days pefore sale of the/ Property pursuant to Section 22 of this Security Instrument,
(b) such other period as Applicable Law might specity for the termination of Borrower's tight to reinstate; or
(c) entry of @ judgment enforcing this Security Instramens. Those conditions are thai Borrowet: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants Of agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not fimited 1o, reasonable aftorneys’ ff:es, pro.perty
inspection and valuation fees, and other fees incurred for the purpose of pto}ecting Lender's interest in the
Property and rights undet this Security Instrument; and (d) takes sach actiol as Lem%er may reasonably
require to assure that Lender's interest in the Property and rights »ader this Sec‘urlty Instrument, and
Borrower's obligation 10 pay the sums secured by this Security Instrument, chall continué¢ L{nchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriawer pay such reinstatement Sums
and expenses in onc OF more of the following forms, as selected by Lender: {a) coshs o fnoney order; (©)
certified check, bank check, (reasurer's check or cashier's check, provided any sach Check is drawn Ppon an
jnstitution whose deposits are insured by a federal agency, instrumentality of e.ntit}',r, o2 (d) Electronic Funds
Transfer. Upod reinstatement by BOTTOWET, this Security Instrument afld obhgaluonﬁ socured hereby lshall
remain fully effective as if no acceleration had occurred. However, {his right to reinstate dna. not apply in the
case of acceleration uader Section 18. o ‘

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or mote tines without priot notice to Borrower.
A sale might result in a change in the entity (kpown 43 the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security {astrument, and Applicab].e Law. There also might be one ot more changes of
the Loan Servicer uorelated 10 a sale of the Mote. 1f there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of e nEwW Loan Servicer. the
address to which payments ghould be made and any other information RESPA requires in connection with a

of this Security lastrument.
As used in this Section 18,

, including, but not lirnited to,

stallment Sales contract O €SCrow
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Securiy Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which muse.elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this;parigraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the retice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportanity to take corrective action provisions of this Section 20.

21. Bazardous Substarices. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hizarcous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerogene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials ‘op.aiaing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws add laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any responsc action,
remedial action, or removal action, as defined in Favivonmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or othsrwise trigger an Environmental Cleanup.

Borrower shall not cause ot permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanc’s, on or in the Property. Borrower shail not do,
nor allow anyone else to do, anything affecting the Property (a)-aat is in violation of any Eavironmental
Law, (b) which creates an Environmental Condition, or (¢) which, dus to the presence, use, ot release of a
Hazardous Substance, creates a condition that adversely affects the va'ue of the Property. The preceding two
sentences shall not apply to the presence, us¢, or storage on the Properiy ot small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal reside niial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer pie ducis). ‘

Borrower shall promptly give Lender written notice of (a) any investigation, clairh, demand, lawsuit or
other action by any governmental or regulatory agency oF private party involving ‘ot Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kravsledge, (b) any
Enviroamental Condition, including but not limited to, any spilling, leaking, discharge, relesse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ur.relea‘so.? of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, O 1§ I{Otlflefd by
any govcmmemal or regulatory authority, or any private party, that any removal or other remediation © Zny]
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary fer?e 1a
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further <emand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled {0 2allect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not litnites to, reasonable attorneys” fees and costs of title evidence.

23. Releasc. Ipon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument./Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securiiy Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permiited »isder Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tilinsis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrowe:'s sgreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interesis-in Dorrower's collateral. This insurance may, but need nol,
protect Borrower's interests. The coverage that Lenacr/purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in conneciior with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing”[crder with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreesient. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that iusurance, including interest :‘md any other
charges Lender may impose in connection with the placement of viwe insurance, until the effective dater of the
cancellation or expiration of the insurance. The costs of the insurance’ may be added o Borrowsar s total
outstanding balance or obligation. The costs of the insurance may be saore than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

{Seal)

-Borrower

< U el

Colleen T. BResler -Borrower

(Seal) (Seal)

-Borrower -Borrower
(Scay) (Seal)

-Borrower -Borrower
(Seal) A/ (Scal)
-Borrower

-Borrower

2 ADPPL #:0000571590
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STATE OF ILLINOIS, Cook

: County ss:
. L 4
1, D(‘i hee YW r'\/t,cdu‘s ¥ » @ Notary Public in and for said county and

state do hereby certify that  Thomas J. Besler, Colleen T. Besler

4.

H

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their {ree and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 28th day of May, 2004

My Commission Expires: J e )/“ /M a}hL 4/:/{2

Notary Public

e
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of May, 2004

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Porrower's Note to  American Brokers Conduit

(the
"Lender") oi'the same date and covering the Property described in the Security Instrument and located at:

39 163rd Fiate, Calumet City, IL 60409
{Property Address]

1-4 FAMILY COVIENAMTS, In addition to the covenants and agreements made in the Security
Instrurnent, Borrower and Lender farther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instzument, the following items now or hereafter attached to the
Property to the extent they are fixtures aic added to the Property description, and shall also constitute the
Property covered by the Security Instrument! bui'ding materials, appliances and goods of every nature
whatsoever now or hercafier located in, on, or user; or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguisiarg apparatus, security and access conirol apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, rapges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screciis, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, alllof which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Prupeity covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (o1 the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family %ider and the Security Instrument
as the "Property.”
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B. FJSE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the

change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien

inferior to the Security Instrument to be perfected against the Property without Lender's prior wrilten
permission.

D. RINY LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards-or which insurance is required by Section 5.

E. "BORROWEX S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F.BORROWER’S C'CCUPANCY. Uniess Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupaicy of the Property is deleted.

G. ASSIGNMENT OF LEASFs. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security dzposits made in connection with leases of the Property. Upon the
assignment, Leader shall have the right 10 misdify, extend or terminate the existing leases and 10 execute new
leases, in Lender's sole discretion. As used m this paragraph G, the word "lease” shall mean "syblease” if the
Security Instrument is on a Jeaschold.

H. ASSIGNMENT OF RENTS; APPOINTMSM L. OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardiess of to whom the Rents of the Prépeity are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of g Property shall pay the Rents to Leader
or Lender's agents. However, Borrower shall receive the Reats until; (i)' Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lencer has given notice to the tenan(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment ot Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be heid py
Borrower as frustee for the benefit of Lender only, to be applied to the sums secured by the Secur?:t.y
Instrument; (i) Lender shall be entitled to collect and receive all of the Reats /¢ the Property, (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and coliecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v} Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall bC ertitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and/profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rénts of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of cellzcting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represerts and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will’ not nerform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents Or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property brioe or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appoin‘ed) receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or watvs-cay default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shaii-terminate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrow¢r's’ defauli or breach under any note or agreement in
which Lender has an interest shall be a breach under the Sccavity Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.

s ..

@“a° Egl =34 -Borrower

AN (Seal)

-Borrower

o (Sead

-Borrower

(Sealy

-Borroweys

/ Mﬂ,um

Colleen T,

j Mﬁ/p (Seal)
sler

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)
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